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.DALLAS, PENNSYLVANIA

SECTION A — PAGE 3

Babson's Point Of ViewOn -

COOLING THE BOOM

It is now official. President John- |
son-would like to.see Congress. take |
action to cool off our overheated
economy. He is worried about ris—j
ing prices and believes that first
steps should be taken before the|
elections to prevent runaway in- |
flation. He also called on the money
managers to ease the “inequitable
burden” of high interest costs.

STEPS RECOMMENDED

In his message to Congress, Mr.
Johnson asked for only a limited |
amount of legislation:- now. How-
ever, there was an implication that
if his first attack on inflation
should not be effective, more ree-
ommendations for new laws would
be made. This would presumably
be done after the turn of the year.

But for now - before the current
session heads for the hustings
he is asking for congressional ac-
tion to suspend the 7% tax credit |
on business investment in new ma-
chinery and equipment from Sep-
tember 1, 1966 to January 1, 1968.
Also, defermént for the same period
is. asked for the fast tax write-off
on new buildings. All' other anti-
inflation action sought is in the
form of requests: (1) To Congress
to go slow on appropriations for
non-defense; (2) to the Federal
Reserve to ease interest rates; (3)
(3) to the government agencies
not t6 add to the demand for
money; (4) to business and labor
to hold prices and costs down.

BOY ON A MAN’S JOB?

To us, it looks very much as
though suspension of the invest-
ment and construction tax relief -
even if promptly made effective -

would be too small an effort in the! "

face of such a mighty inflation
wave. Tt would be like fighting "a
big forest fire with a bucket of |
water. The outpouring of credit|
which has been going on for years |
cannot be halted by an’ attack on
one small front.

Furthermore, timing is most im-
portant. If the economy is over-
heated - and most economists
agree that it is - any action taken
to cut back the demand pressure
on our productive machine should
bring results fairly rapidly. The,
President himself pointed out that
order backlogs for machines and |
equipment are months behind pro-

,of Congress, the money managers,

‘running away. In

duction ‘right now. It is not likely
that plans already in operation will
{be cut back very much by the
suspengion of tax  relief. Perhaps
the best that can be expected is
that projections now on the draw-
ing board will be postponed. Thus,
| the desired impact on the economy
may be a long way off. .when it
is needed here and now.
ASKING AND RECEIVING

And;, as for the requests made

businessmen, and labor leaders, xt;
is. highly ‘doubtful that early de—!
cisive action can be expected. It |
is the same old story. Managnment
may hold back on price hikes.

but not if unions keep punchmg
wage costs ever higher. Labor m
turn points to historically high prof-
its and says they want theirs tog! |

.| Congressmen who are about to go‘

before their voters are under pres- 1
sure to “bring home the bacon.” |

! No, human nature is not going to

change just because the Chief Ex-
ecutive says we must slay the in- |
flation dragon! |

As far as the Federal Reserve
authorities are concerned, we must
not forget that they: are - charged
by law with keeping prices from
‘addition, for
months now, the whole brunt of the
inflationary onslaught ‘has. been
borne by the Reserve Beard. They
cdn hardly make money easier and
less costly until they see higher-
price pressures subsiding . . . es-

pecially sirice this is the first time |

the Administration has offered to
help fight the battle. Hasty moves
now toward money ease could really
put. the fat in the fire,

IT'S A BIG JOB

We are very much afraid that
the enormous size of the job ahead
of " us - dampening thé inflationary
fires - is not fully understood. More
than a ‘“balance” of the national
budget, more than a slowdown in
business expansion, more: than a
tiny and selective tax riseé, more
than a 'mild restraint -on soaring
money and - éredit supplies. .. will
be necessary before inflation can
be licked. All of us will have to
give up something to win the fight.
Otherwise we will all be burned by
the inflationary firés as they lick
ever closer to our own particular
homes and interests.

Handsome

“BUCSWADE”
SWEATERS

® Velour-like front

Just Arrived!

® Knitted Back and Sleeves .
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We Give S&H

Green Stamps

BUDDIES

MAIN STREET —

LUZERNE, PA.

Special Offer

FREE FLASHLIGHT
When You Buy

1,000

Sucaryl
S2-

Tablets
94

Sweetens without calories. The convenient

way to save 180 or

more calories a day.

EVANS

DRUG

STORE

Harveys Lake Highway, Shavertown

674-3888 —

Two Phones —

674-4681
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: WITH THIS COUPON and %
= A $5.00 PURCHASE or MORE
L EXPIRES SEPT. 24, 1966 §

100 S&H C&ﬁ%ﬁog%mps

WITH PURCHASE OF $10.00
OR MORE : l

} - (EXCLUDING MILK 'PRODUCTS, CIGARETTES
= or FAIR TRADE ITEMS.) _

EXPIRES: SEPT. 27, 1966
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160 S&H GREEN “STAMPS

WITH THE PURCHASE OF (1) BOT.

IDEAL VITAMINS §
E§

FAMILY—ADULT—CHILDREN’S
{50's—100's—250 Size)

EXPIRES SEPT. 27, 1966

g This Coupon Worth
= ZJ S&H GREEN STAMPS

With the Purchase of
I Ib. or more

With the Purchase of

This Couoon Worth

9 S&H GREEN STWPS =
i With the Purchase of :

5 |-lb. cans of
IDEAL VEGETABLES

3 lbs. or. more . BEEF CUBES
ANY GROUND MEAT or CUBE STEAK
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This Coupon Worth

35 S5 i S

(B
<~ i+  With the Purchase of

»13 53

any 2

© 2h. IDEAL PANGAKE FLOIR B
; 1200, IDEAL PANCAKE SYRUP =

et EXPIRES:
< Sep. 27, 1966 >

i Cut Wax Beans)
EXPIRES:
E Sep.27, 1965

= This Coupon Worth

25 SEH GREEN STAHPS 1 |

With the Purchase of

This Coupon Worth

> 25 S&H GREEN STAMPS

: With the Purchase of

a | gt. jar of a 4 roll pkg.
FRESH GRAPEFRUIT DOESKIN BATHROOM
SECTIONS or TISSUES
FRESH FRUIT SALAD (Assorted Colors) 2

EXPIRES:
Sep. 27, 1966

EXPIRES: e
Sep. 27,1966

m This Coupon Worth é 'l
el
25 SoH GREEN sTawps = BATER v e
With the Purchase of '; i A E Rﬁ“
clnlé::iftofzé = e
FRESH BLUEBERRY PIE RIGHT GUARD
EXPIRES: DEODORANT
Rty MEN'S {4-0z)

, LADIES' (3!/5-0z.) 2" 65¢

Lancaster Brand BONELESS -
CHUCK R AST ~
' PIECE

LANCASTER BRAND TENDER CENTERCUT  BONELESS SEAFOOD
CHUCK STEAKS *» 49° = 69° | sapooss FRO;TEDS7 .
LANCASTER BRAND LEGS BREASTS, Jlic s MILLET -
FRYER PARTS =53¢ » 57¢ || OYSTERs ‘' 5109
Hygrade, West Virginia Brand, Center Cut, Smoked :R&‘;’vf‘g S!}QB LEGS :A:E . 89¢
PORK CHOPS = 89¢ . | || Shrimp Chunkees i $179

SEA SCALLOPS ®. 59¢

LANCASTER BRAND, BONELESS

ROLLED PORKROAST - 79¢

LANCASTER BRAND, BONELESS .,Ms;'«""‘

LEGVEALROAST = = 83¢
BONELESS BUTTS * 89¢

CANADIAN BACON ;: 63¢

Lancasfer Brand

MINCED BOLOGNA ;- 59¢

YALLEE MAID

Breakfast Sausage ' 49¢

FRESH! FRESH! A ME FRESH!

EXTRA LARGE

CALIF.

BARTLETT PEARS 3 lbs. 490

NEW. LOCAL
Ib. 5¢

FRESH CABBAGE '
5 btg 45¢

IDAHO RUSSET

POTATOES

FROZEN FOOD
Farmdale Brand

MEAT PIES

each 8-oz. c Stock
19¢ pkgs. Up!

LANCASTER BRAND

MINUTE STEAKS "/;;~ 59¢

SWIFT'S BROWN'  AND SERVE

PORK SAUSAGE ;- 65¢

HONEY SUCKLE BRAND

TURKEY ROAST ;> %3*

ROMAN BRAND

HAVIOLI Chee::ihMeaf ':k-;z 55‘
 DOLLAR SALE!

Ideal Regular or Crinkle

FRENCH FRIES
= e

IDEAL 3c)

{| GREEN PEAS 7 = i¢s

pkgs. - 770
IDEAL CUT OR FRENCH CUT (Save

|
GREEN BEANS 6 Zk‘;’s o s
CHEF BOY-AR-DEE

CHEESE PIZZA 2 ’if{;:” §j

IDEAL MIXED

VEGETABLES 2 = 79¢

MAXWELL HOUSE

,'< f)/-}%% \y iwﬁ% £

COFFEE - = %22

{Save 24¢)

PILLSBURY ALL 39¢ VARIETIES (SAVE T
3-o0z. $ l 19
pkgs.

MIX or MATCH IDEAL (Al Varieties) A 2 (Save 14c)
BLE CAKE MIXES =~ 4 =319
IDEAL VEGETA L S IDEAL (30 Stamp Coupon in Each Jar) . ; ¢
~ RED BAND CRUSHED INSTANT COFFEE %  beon jar 75
® GREEN PEAS . Gﬁl?“\'CEZTORN P
R APPLE BUTTER - 1 GG

IDEAL

5-- 89
cans

26 BONUS STAMPS WITH COUPON "V"

Mellow, Mild

WINCREST

7% . Pre-Ground — Regular or Drip

' 1-Ib. 63c (S/;;/E)‘

bag
3 Ibs. $1‘79 (Save 20c)

bag

PIE CRUST ==y,
PANCAKE FLOUR <
COFFEE SALE!

Pre-Ground — Regular-or Drip w
1-1b.

iy, BD*
2b. ks 33C

Extra Rich

TEur e
ACME Fry
7.

69°

3 Ibs. s1'99 (Save 20c)

20 BONUS STAMP COUPON IN EA. 1-lb. BAG

BAKERY FEATURES

PP PP IO IOT W OWET

VIRGINIA LEE
BUTTER CREME (SAVE 4c)

LOAF CAKE i 09F

FRESH VIRGINIA LEE TWIN PACK (SAVE éc)

Breakfast Cakes """ 69°

FARMDALE

WHITE BREAD 2... 3%

VIRGINIA LEE (25 Stamps With Coupon "Z")

BLUEBERRY PIES .: g5¢

DAIRY BUYS

PPV PO P (@I COPPODOORE T VS &

ABBOTS (ACME VALUE)

COTTAGE CHEESE pha: 40"

@ 79¢

WEEPSTAI(ES

625,000 IN CASH PRIZES

b-oz. pkg.

KRAFT CRACKER BARREL (SAVE 4c) -

SHARP CHEESE STICK  »i” 63°
BORDEN'S e 41¢

GRUYERE CHEESE
GRATED CHEESE . :- 33¢

BORDEN'S PARMESAN-ROMANO

I-pt., 6-0z. bot.

99




