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ms of Unclaimed Money
In Northern Cambria Banks

$2,511.60 In Patton Bank Part
Of Sum to Be Turned Over to State

A lot of unclaimed money is on
deposit in Cambria County banks
and more s held by the county
court and some by Pennsylvania
Electric Co.

The state 18 getting ready to
take over the money i no oné
comes forward to claim it It is
empowered ta do' do under the
escheatl law

The state is not required to
advertise unclaimed accounts am
ounting to less than $10, and at
banks there usually are more of
these srnall accounts than there
are of the $10-or-more group

Sums over $10 were advertised
in daily newspapers last week

Each year in January, under
law, banks, business firms and
the court must report to the
state all mopey they have heid
unciaimied for specified periods of
time.

The time limits on uncliaimed
funds vary Widely. On sivings
accounts in & state bank it is gl
years. For natiosnial banks it is 10
years < both savings and check
ing acoounts. Advances and simi-
lar deposits held BY most firms
are subject to escheat after six
years: unclaimed dividends afler
three yvars

In the case of bank deposits

the actounts must have bsin #n. |

tirely dormant for the 10 gr 21-
year period. The law applies to
accounts which have been reither
increastd nor decresasd
the enhieat period and on which
no cinim for
made.
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Before the time
bank officials say,
évery possible effort to locate the
rightful claimant. Then, after the
reporis go in, the state senvds no

i tices to the person in whise name

the 'money isx held at his iast
knowin address Advertising of the
st & the third step

Evin after the state has taken
aver the money, personx who
have a legal claim fo i1 ean at il
get it back with interest Not
muny of them do, however, as far
as ciin be determined. Theoreli
the state takes over he
money to hold it in trust antil a
rightiul claimant asks for it

Bank men say some people a0
tually forget they have money on
depodiit. In many cases they say
persons  who might claim the
mpney appardntly do not know it
is thire to be claimed. Then oo
there may be some money o
which no one has s legal claim

Thie largest item on the cur-
rent list fin the county s one of
$251180 in the name of Mr. or
Mrs. Joseph Kurafaki

Otlver sum listed in the adver
tistng, including the names of the
awners of the unclaimed sums
and the holding bank or agency
jre funde
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Ninon S-Piece
DRESSER SETS

All colors, yellow, Blus, pink
nile green and white
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TABLECLOTHS

- Colored borders; 52x68 inches

$4.95

HOME BEAUTIFUL LINENS, $5.95
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For your shower, wedding or anniversary gifts
see our complete line of linens, towels, dresser
the things a bride desires:

: Applique
BRIDGE SET COVERS
with Napkins
Variety of tterns

$2.95
COTTON PRINT
'TABLEG.O’I'HS
M Al wizes
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Has 701 Members

Will Ser:d 8 Delegates
To State Convention

Memorial Post 174
Legion. Gallitzin, clossl its 1961
e ww{"«(‘h\?t frive last ThHursday
with 701 namés on the
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Announcement wag made by W
Howard Weston, adjutanl, during
& mesting in the poat homme The
number antitles the Dot send
eight delugates o the Aug. 7-1]
state comvention in Pitlsburgh
Delegates are St dy J
sgla, Charles K ik, Joseph
F Bernard Fran Longosky
James H. Lupin Himry Zack
ey and John R, Gillen, The dele
gation wiil be headed by John W
Raose, commander
J. F. Bernard,
and delegate 1o the contly ocoun
reported on  last Tuesday's |
meeting held at Lorette The next
coumcll mesting will be beidt In
Portage on Tuesday, Aug 21
D Russell Chase, atlieti
ehnirman, annonnesd
an ali-star Junior American
jon game will be held July
Ebensburg
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Hospital comumittes aclivities
were oullined and drussed by |
Charlex Parizack, chairman It
was anpounced that Johs B GU
jen, a past commander, ix in Vet
srans Administration Hospital in
Altoona, and that Chester Han-|
cuff has returned bomy from the
VA Hospital ‘

Commander Rose riported on|
veterans affairs in the coumty |
The next meeting will be held on |
Aug. 18 i

OPS May Roll Back
Price Of Milk Here

The Office of Price Stabilization |
in going to roll back jnilk prices |
onehall cont & in the Akl
toona-Johpstown (Pa) aren i

OPS8 atte said the Penn-|
sylvania Milk trol Commission |
spplication for the price hikes |
which it put into effec! Inat Wed
nesday, has been denind F‘mma\i
| notification was sent t OPS offi-|

i | etals in Pittsburgh Monday of mm

week,
" Just when the roliback will ‘ﬁ
inlo effect wus not indicsated
The stiorneys said a request mr
& half-cent per rt rise in this |
area wolld not connidered be- |
catse It would give a “very large” |
anmu wn‘
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