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WICKERSHAM O

UF THE SHERNAN

Attorney General Declares
There Is No Crcasion
For Its Amendment.
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[From an article by George W. Wick-
ersham, attorney general of the United

Btates, in the Century Magazine for
February. Copyright, 1912, by the
Century company.|
ISRCONTENT with the Shermnn
notl-trust Inw and s enforee
ment by this ndministrmtion s
ot pearly so widesprond as |
popmilarly supposed, 1t I8 o reasonnbh
pesnrmption that the majority of fl
people who are discontented with the
Shermnn law and with its enforestiisni
are the stockholders and otliers inter
egtidd fn those corporations and com
hinantions chareced with Its violation
e people wha will most benefit fram
the enforeement of the Inw are the
1 armny  of constiners whn havs
been pmrohasinge rthe prodoets of thos
W tions
The parpose of the 1w s et to e
L (TRETLAR o (32 e res Ml '
thiee Shermuin Iaw is 1o oo o I §
tracks U LU R S 8 A veragse | 1
Hin fron ey e to und
wis ol eanipetition It OO 1]
keep the highwasys of commerce o
Lo il big and 1 )
the saroe | i
ORU erbdesl vl
The purjpose of the Shermun et s
to prevent undue combination and een
trilizantio  1owe und thorofore i
I i lveress the conrts lins
i i i the combinal
| | ey bewn direciad
I r i ! vlve int thel
i Ll jir ( ¥
ql ' 5 14 I8 eapnl
of | I onf onrnfr i 0
IS
Fhoti olifse o
ot L) the Sher 1 W i
1] LA I risies nof s [
fre I Bnecenis i
L] 0 L f 1 Tl n oot | 1
meaning
Reed of a C‘m-fk to !nnu;ml;'_
I think 1 i persan. wil
™ thar 1 T & FTRI 1 ot
[ [ § ti 1 )
It 1 to: ol the gt
tralizition A v fiew nwnds « [
o 1 I'nited S: 4
it I ¥ thal o
Ling wi | | . w | i
win i ' el enn
= of L1R bt drre
Is I i
L 1
G of e 1 W 2
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e iy e Ly
" | i n { vt |
! T 1 i dided
IO f [ =i
O] Lo}t L L% if trade
It munst be remembered thot 11
this dbecusslon aoihing wil re
the e wWho hinve bt ap thie gren
trosts nml whose interests have 1yaen
in Lhie wonopolization of great Hoes of
Industry bt some method of conuin
uine In the future, with gretter or Jess
immunity from interference, the sihn
power and eontrol which they hoave
enfosed iothe past
How to Eliminate Uncertainty.

I my oplalon, the only effective way

to ellwlnate all genuine uncertainly s
through n federnl incorporation et
containing provisions adequate to meet
the sltustlon. Cobgress has recogniz
ed Its power by nsserting the right to
interfere nnd control and to that ex
tent 1o ceguinte the conduet of Inter
st conigeree by declarimge whnt con
Irihert = mblmsitions, monapolies, ele
shntl 1 e entereod nta I bellove |
® llme 1 I e reécaprnize s dualy
provide proger vehleles for the
duvt of thot commerce, so ns te m
(R TR rv e mwhingation« it !
ot aitad
It pisist cotervss ) oft 1}
! i o e (
| " ! pornte fa
' B § I T |
] i -, I ¥ i L] i
1! | I 1
1irat " o i
Isedd with eve ening N
frtun iy Vit t o 3y \
0 fir f !
r n, |
] i [ ' ] 1" I i
herebiv o \ ] 1e thi hve
"t f Intesrestnty
& fdtad ity and w
i for the 1 foor of tha |
eulE I owhil i part with
‘l' 1 3] | L} * I 13 \1- f441 ¢ 0t i1l
s it
(‘ong hoaald g [l for 1)
il 1 \ | 1ld I
the miles Live i y thi 1T R
et 1hair I shioulil
them i the 1 wtion of iy |
L i\ w l| ' \ '.Tl ‘ln' i m Ii
Then and not untl) the 11 the prod
fetn b T W lveddl.  Snech o
would re Oave i1 thin wiiiiln if i
Filles GUPENDIENT o [ nfuted |
eation, of decelt of the pualy) 1
liek of Informat dissenii
of mlsinri i1 o il wonld tin M
ulle the hnsls s 0f the countr |
cotnduocted on o =afe and sane
The feder carpioritlon, belng a croens
ture of the federnl lnw, would he en
tirely sublect to federal control, and

from tlme to time as tendencies deve'
oped which ceemed to run counter to
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ENFORCENENT
ANTITRUST LAW

Suggests Optional Federa! In-
corporation as a Means of
Supplementing It.

000000000000 0D000DO0O00O0O

L
{
C
C
O

C
s
e

=]

0
o
o]

Q|
C
c

Q
o
o
=]

Q0oOC

the publie iuterests they could be
checked by appropriate Jegislntion. 1In
the meantime they conld be checked |

by appropriate regulation

The Regulation of Prices.
The moment the government suffers

10 exist & combinntion of producers s

yrrnnized and enrricd on iu thelr ow

thiy

ocallties, although muy onen
to 8 cortaln extent o bBusipeoss Iy
tween the states As n rule, the

amnll concerns do not
Iy 1o the ]|I1h|u'

el genern
for thelr eapitnl.

The Arst result of the provision o
auch federnl incofporation wounld e
that those who mre actunted By o O
sire to conform with the Inw, bt wh
wre sineerely I doald ge 1o e feanive
ments,  wotld ot nviil thin
welves of It Others wonld rapldiy To
ow, bechuse the advantiees of sih

fectinge themselyves o sueh fedorn] oo
trol and of submitiing to sueh supioy
viglon and poablicity wonld inelude w
only a practical Insuranee aguingt pro
ecution under the Lt o

Sherman aw,
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stnbllity of thelr securitios oftherwise
unattainabile It I8 possible  there |
would be no need for further leglisl

! tion On the other homd, congross
might find it wise later to make such
incarporation compulsory in the cpse
of all corporiationy dolong an Interstofe
business ond offering thelr stocks or

great that it fixe=s or has the power b
fix prices ut will nnd the consumer hn
no share In fixing those prices efectdy

governmental control must necessar

Iy provide a8 means of correctinge tha
price fixiug by governmentul Interpo
sition on the same lines that (t hns

used in the cuse of the pHee of ttan

portation under the interstnte com
merce act

The fxing of prices by the govern
ment is the logical and Inevitalbile out
ome of the policy of recognizing som
truste as good and of attempling to dis |

eriminate L
The “good
which, having

Mween goml and bl trast

trust” s 1he

the

combin

power to o= ush
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Law Effective as It Stands

There i, In my Judgnient, oo oo
clon to amend the Sherman law. 'Th
law I effective ns It standa. To ame
it would merely necessitate furthoer
divial interpretation before It wonid
b nz elear and ds enforceable as it |
terdlay and would go far to destroy th
gin] resalls of twently years of judic
interpretatlon I$ut there is n | (A
iethod of amplifying that Inw by ud
ition aor supplement. oot by amend
rent For example. it hns bheen pro
pivsed Al Che president hns stiates!

A’ITORNEY GENERAL GEORGE W. WICKERJHAM

1ll opposition, does not exerel
or does oot exercise it
o geperal popular dissatisfad
der the Shermuan law  aloene
thing ecan exist

In all this discession 1 use the word
rost™ to nean a combination so groat
IS5 to nmount to o potentinl monopuoly
No absolute monopoly has grown ap
under the Sherman act. There nlwnys
has been a gmall percentage of the busl
ness which was not acquired by a glv
vy combination, but a trust has with |
te itself that power which will enable
it elther to become a monopoly or vir
tunlly to exercise ull the control which
woanld b

Optional Federal Incorporation

Thers fedornl

ineorporntion shonld b compl

se It fully
a8 Lo aronse

I'n
such

20
tionn

T

inherent o 8 moenopoly

nre those who belleve
munde

<Ory, u prerequisite to the transaction
of Interstate Comtneres I dn not he
Heve that, beenuse 1 think thot the
desiesd end ean e achieved by mnk
ng It optionsd It Is nint oasy to work
1 rudical ¢ FUE R existing coml
o Rut the federal Incorporation
el shioald bhe nwide So attractivie Lo
erithyate Industry ax gradonlly and
erhg ruid L ittract thods en
widd In Interstate commmnerds oA
Hree Wiy All those who wish o

mbltue or cousclidnte exlsting hos
I i which maore or less oo
paet it v this giving rise to quoestions
s to the applicatdiity of the Sherman
Inw. would realize that federnal incor
poration wouldd so greatly facllitate
the legtimnte conduect of that busl
ness that they wonld not e willing to
forego W dvantinye

On the other hand, the fulthfal and
rigld enforcement of “he Sherman Inw
wlll s«ion demonsteate the folly of try
ng to earry on o bnstness whiich 18
not legitimate, New enterprises wounld
b formed under n federal Incorpora
tHon Inw, and perhnps after a tine
five or ten years possilidy —the ol
tlons might Iecome such that con
gress could propecly presceibe  that
gfter » given date po interstate com
merce shovld be careied on by any
COPDOL o nnt sanized under the
federal Inw

My view has alwave biéen, howevir,
that the federn! Incorporation  law
should nol be applled to small con
everns; thal the great machinery of the

federal governmeu
necessary establish for such por
pose ought not to be directed to lttle
that can more properly

to
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t which it would be |

hit he sees no objection to It—that the
aw rdight be sapplemented by specd
fying some of the specific acts whicl
have been adindged by the courts to
b embraced in the phrase “undue re
stritlut of Interstate trade” in order
thiat merchants may have before them
in coditicd form a clear enumeration of
certnin things they may not do and be

| witorn

f Birandt wos the vie

thus relfeved of the so ealled “glitter |

of the statute. The
difficulty of carrylug out thls gugges
tlon will be found when the drafts
mnn comes to write such a statute

I sm Inclined to think that formu
Inting the various kinds of unfair trade
ind undue restraints of teade which
would properiy be included in soch o
stintute will ndd little new to the pop
ular upderstunding of the meuning of
the Shermnre act, although, as the pre

ing generulity"

ident suggests In his message, it may
result In shortening the thsk of the
prosecuiing oflicers of the governient

But there should certninly be noth
Ing In any adiditions to the stutule to
cnnbie n condern whose ingenuity hod
tevised  some  new  and  apspeectiod
wethotd of destroving competitlon t
end lmmunity from punishment be
cause that particular wethod of 1y

sirnint of trule was not mude
et of express probibition.

the suls

AT 60 WALKS 50 MILES.

8. E. Cavin's Birthday Tramp Between
Philadelphia and Wilmington,

. Cavin of Philndelphin,
il of the
chily, celebrated hils sixtieth

witlking to Wilmington
n distance of approximnte
mlles He left the Unlon
nt 4 ovlock in the morning
hed Wilmidngton at 1145 a
it the Unlon League agaln
ght
sinrted the teip o o Wind
and the snow contin
day, muking the golng very
He declored that he sttribotes
splendid health to the smonunt of
walking he does and ndvises all busi
(e follow his example nml
will ot e troubled with lndlges
gout or rhediintisin

Snmuel
it Wy er tember 1 1nlon
lague
birthiddny by
it return

firty
lengue
il re m
it arrived
R R

Mr Cavin
Ny snowstoarm
all
heivy
his

el
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thon

Skyscraper For Seattls.
Seattle, It s reported, 1s to emulate
New York clty und perbaps surpnss
Chicago by bullding & forty-two story
ik yscraper

THE NORTHWESTERN MUTUAL LIFE IliSUHMIGE _BU_MPAH'I’
OF MILWAUKEE, WIS,
Agoncy at Honesdals, Wayne Co, Pa

| FROM THR 84 ANNUAL: REPORT.
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(GRAND JURY IS BUSY 160 |

Former Datective Who Reported Tha!
the Schiff Valet-Burglar Had a Critg-
inal Record Now Admits His Re-
port to Judge Rosalsky Was
Not Based on Facts,

New York,

hns necepted

tion thuat the

Feh, 16
Juxilee

Governar 1Hx
Gerird’'s supgees
constitution prohibits
supreine court jo from necepiing |
uny other office anil hins appolnted
Judge Richard L. Hand of Essex
Iy loner to
whether th Justifs
Folke Engel Brandt, the Schiff burg!on

Justice Gerard will delay
on the writ of hnbhe
to give fhe goverior fime o pesds
report frova J IHomud. 11,
it 1w ry Justice
wil writ and ren
Brandt to the custoddy of the disty
for trinl on the lndlctment ol
bureiary In the first degree

The grund Jury, assisted by
Attorney Whiltman hans  begin

ns specind  conmoise

» fiets

o)
w purdon i

n e
18 darpus i o
les howeve
O T [ 10}

sustnin the

"y
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114

THIS and THAT

HEHE one man gets rich thmugh
hazarous speculation a hundred |
get POOR, 1

HERE one man slars unur hr
his slow methods of saving,
a hundred get RICH,

The wise man chooses
the better plan and places
his money in this bank.

HONESDALE DIME BANK,

Honesdale, Pa.
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- MENNER & CO'S

Dress Goods,

Single Tailor Suits,
'_"Skirts Long Coats and Child
ren’s Winter Garments.

. SHIRT WAISTS, WRAPPERS DRESSING SACQUES

Sale
STORE

Annual [:Iearmg

o Close Out
Odd L.ots and
Short Ends.

Ribbons, Silk Wash Goods anc
Lzces also a lot of

Separate

AND
Muslin Underwear

'To make room for our Spring Stock and cleaning

out single lots after Inventory of

MENNER & CO.

of the grond Jury investigations.  He
wus asked to tell all he Enew abont
the report thnt he read to Judge Ro
anlsky on April 4. 11T - the report thon
gilil that Brandt had been dismibssed
by six employers for dishonesty hefore
he got o job with Mortlmer L, Schiff.
Woulrldge admitted outright that, e=o
far s he wias concertadd, the report

WIS untruoe,

JEFF WOULD COME BACK.

Former Champ-on May Decldo to Fight
Jahnson Again,
New York, ety 1850-1n a signed sty
mwent wired from Los Angeles Jaties !

Jeffries Intlmntes that he may dockd
to return to the ring for another bhutliv
with Juack Jolinson He doesu't suy
outrlghit that he will feht aenln, b
hints enongh o create the belief th
hie Is serionsly thinklng of It

Jeflf Intimates that f he should g
peu o whip dolinson the publie wonl i |
regntd Il pa ke Furtliertaore, he
riphesitls 0l tssurtion that before the
bt les, % wl, 0t Heno somebody ot
drugs In NIg bencuap In o word,
aprearad o e feeling the pulse of the
gporting pobile with the iden of jear
ng whether It swill fall for snother
hotnplonshlp el woen the negro and
lilmself

O0TTO H. KAHN SILENT,

Wen't Say Whether He Will Live In
England In the Future.

New York. Feb 15.-Otto H. Kah
who has been an gctive member of the
firtn of Kolin, Loeb & Co, gince 1847
apd one of the twelve young men

named by Thomas F. Byan as future

kings of Ameriein finance, returied
from Burops on the Olympie.

stre. Kabn and the wembers of lis
frin hnve refused to meke any state
went eoncerning the reports that he
would give up Wiz American  conne

tions and live in Englnnd, entering pol
vl thoere

Growth of the Farm,

Wa notlce the jokes about farmers grow
Por the farmer himself has grown smart

L YUOU guess |
And he growa bigger crops by a very

grent deunl
Bo he grows rather wealthy and buys a
mobile
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CLUBBING RATES

If you are a subscrier
of any Scranton Dally
or if you want a daily
with your home paper,
subscribe for The
CITIZEN while this offer
Jasts.

The Citizen and :
The Scranton Truth $3.50 a year 3
The Tribune-Republican $3.90 a year
The Scranton Times - - - - -- $3.50 a year

You save 1 dollar by taking both. ;
The regular price for both papersis $4.50. 3
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