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HIOW OUR EXCESS OF EXPORTS HAS |
BEEN PAID FOR.

* ot Ia Gold, but In the Cancellation |

of Debts Owed Abroud, Made Pos-

a Tari System Which

(eis Competitive Imports,

Jdbie by

iles

Wwe have received a communication
4 Mr. WL Trueman of New IHaven, |
., which shows what an earnest
ideration is being given to the tar- |
nestion by the thinking men of the

suys the American  Econo-
. Mr. Trucman asks for informa- |
that ‘will clear bis mind upon a!

tion that has perplexed for over a
innumerable

ury minds  seeking |
upon i most important phase of
na! cominerce.  When men
Paniel  Webster and  Henry C.
n come to dilferent conclusions |
sling ame question it is not,
wondered at xu t the student's

I of ay, in ¢ of the thorough
; 1 of the jeet which has
siven by writers of the past cen- |
Tonld - be confused and ask for|
Urmeman in his letter says:

17 of pamphlet No. 75 it is
vears we exported
more meirchandise
and this is then'
aclance,” the infer-

it in five
LS00 worth
imported,

favorable

WS ITEM.

| to and possessed by Great Britain,

| ties held abroad.

The United States bns bee
same position exactly as the wise and
provident farimer. It I8 esiiiated that
during and after the war of the rebel-

| llon two thousand million dellars’
worth of United States bonds were sold

It
(does not matter whether the sum was
two billion or only half that sum, no
one will dispute that it was a large
mmnount.  During the expansion of our
country in iater years and while rail-
ronds were being bullt with the pro-
ereds of bonds and other securities

these also were bought and possessed
in large amounts by Great Britain and
other countries. The exact amount can-
not be known, but no one will question
that the sum could be written in ten
figures. It is not likely today that any

| considerable amount of those govern-

ment bonds are held abroad, and it is
known that from 50 to 75 per cent, per-
haps even more, of the railroad securi-
ties have also been returned to this
country.

1t is easy to see, therefore, what has
become of hundreds of millions, if not
biltions, of these excess exports of mer-
chandise, gold and silver. But besides
these enormous puymvnts.'whirh when
returned to this country meant added
wealth to the same extent as if they
were gold itself, have been annual pay-
ments of interest and dividends all
these years upon the bonds and securi-
Not only this, but it
must be known that while over 90 per
cent of our freight is carried in foreign
hottoms a large freight bill must an-
nually acerue and be liguidated. This
is estimated at the present time to be
nearly, if not guite, $200,000.000.

We must consider, also. that the
wealthy tourists who annually go to
ireat Britain and the continent spend
finmense sums of money in buying bills
of exchange on foreign banks, which
#1130 must be eharged against our excess
of exports. The millionaire who rides
in the first class railway trains of Eu-
~ope, who puts up at the best hotels,

| who patronizes the highest priced the-

beit that this excess of mer-
lise seut away is paid for in|
AMr. Trueman read carvefully a |
further on the same page he

I have found the following:
v are changing under this trade
n a debtor nation to a cred- |

it indeed we have not al-

0. We have an immense

y pay annually, | »in
wsements and excl S on
of “tourists’ expenses abroad,

ith wnch less than our

¢ we would have to ship |
1 large guantities to pay |
» have had to do in low |
|

to present the matter even

for our consideration Mr
p a table in which be
30, 1790, to June

ss of

Sept.
al exce expoits
nd sil- |
and

wrchandis
yunibd to
i e question:
that we have sent away
100 wealth for which we
4 no return so far as be-
in gold and what [
ain for sure Is what did |

ST
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it will not be possible to tell |
Trueman and others who are seek
int tl xact re-
oived for this excess |

10

g amounting to over $4.000,. |
yelt it will be possible, we !
to show to our correspondent |
did receive an equivalent, We |

S e e

onfuse the mat-
to point ont that Mr. |
distinguish between
ndise and exports of
»ocannot by a
tion show that it may be
visibly*pay out labor, mer- |

o and even money and reeeive |
ilate visible return, |
wrmer who has s
upon bis farm,
i . He goes to mar-
the smmmer and fall with |
s of |~m ln. e, amounting in |
1 v, to $200.
1 Hling his pr mlx:w, which is the
of hard iahor of himself and per-
more hired men, he takes
ived to the hank. Theve

s the annual interest on

al !

{3

ne or

reduces his morteage
150, Not only that, but
';!t' h"‘;

ind I-ul
@ fow vege
yroducts of the farm

r
i

b is in gold or in money |

hanged for gold at any |

the end of the season the |
| W al=o to the bank

oL ¢3 his mortgage, Ile |

noti i porhaps not even |
pt, for Lie knows that the trans-
1 has Loeen recopded to his eredit

» bank.

of the summer,

asons with larger pay
nd some with smaller, till at |
1 rs e has not only |
every year, but he!
last payment he is!

it the mor

gage and free

f and fovm from debt,  All these |

he Lies been taking to the city |
anly 1 » produce which is the re- |
It of lnbor and help, bhut he has
y takis s well quantities of gold
equivalent. He has been receiv- |
nothing back; it has all been export

no iny Dut 1 his last trip.
1 he receives his mortgage and
1 he s it to hig home and in

and chiidren
burning candie, then
), or any one else, tell

nee of his wife
2 it over the
i 3. Troemat

N

i e has not received an equiv-
for his earnings and for the prod- |

v I he and his wife have been
Hing all these years? ‘The farm is
froe from inenmbranee, and he s

t i its fall be s or ean sell it if
md from now on. instead

eing ¢ stor as he goes to the eity

ith bis produce and gets his $30 or
0, Lo do ts it in the sawe bunk

wud be I8 now a ovodiior,

. thousand dollars,

| ean bring back without paying duty.

| the

{ and billions of dollars’
‘. chandise and gold which we have been
| sending

aters, who drinks the best of wines and
eats the best of food and smokes the

| pest of cigars, spending, say. at least a

which is no extrava-
aant estimate, has nothing to show for
this expenditure on his return home
oxeept the memory of having had a
wood time, There are also expenditures
for clothing and dress and other things,
a limited amount of which the tourist
1t
i estimated that in years of prosperity,
snch as we have been enjoying since
1407, the tourists of Awerica in this
1y spend from $75,000.000 to $100,-
0,000 a year in Europe and other for-
vign countries

Besides these expenditures there are
nmany thousands of people in the Unit-
od States who send to the old country
mmnally, and especially about Christ-
s time, small sums of money which
& Lave earned in this country and
which when it goes abroad returng no
cquivalent except the consciousness to
giver of having been good to those
loft behind in the old country.
It it of course impossible to estimate
calculate exactly the amounts of
the above transactions, nor is it neces-
sary that exaet sums of money or of
gold be used. Our internationa! sys-
tem of eredits and bills of exchange
is suflicient for the balancing of ac-
counts. But of one thing we can as-
sure Mr., Trueman and all who are
perplexed over what we get in return
for our excess exports, that were the
excess one of imports instead of ex-
ports we should have to foot the bill.
We have always been and we are yet
u debtor nation, just as was the farm-
er till he had made the last payment
on Lis mortgage, when with his next
sile and deposit he became a ereditor.
We need only refer to the period of
IS47, the commencement of the Walker
ariif, to 1860, when our adverse bal-
ance of trade amounted to $360,000,000,
and In return for these goods bought
from abroad we sent back gold bul-
lion to the value of $373,000,000. In
the eight years ending with 1875 for-
mers furnished us with goods in ex-
of those they took from us to the
value of 000,000, and during the

wi
i

| same eight years our exports of bul-
{ lion in partiai payment thereof were

$1465.000,0 00, the imports of bullion not
furning in « :r favor until 1878. Since
1875 the balance of trade with the ex-
ception of three years has been in our
favor, enabling us to buy back our
Londs and our gecurities, as well as to
pay the annual interest charges and

| disbursements, as has alveady been ex-
| plained.

ol the millions
worth of mer-

I spite, Jaerefore,

abroad we have been at the
i“ibly, but wone the less

same time in

| surely, adding to our credit and to our

wealth, and no less Invisibly and no
less surely bas Great DBritain during
the last half century with bher annunal
excess of imports, the sum of which
amonunts to many billions of dollars,
been parting with her wealth, with her
credit and with her capital,

Seeure

in the enormous accumula- |

tions of 300 years under the beneticence |

| ol protection, Great Britain bas been

able for half a century to buy more
thun she has sold and still continne
more or less prosperous. Her public
men are now awaking to the fact that
i nation, no more than an individual,
cannot year after year go on buying
wore than it sells without impairment
of wealth and capital.

Mr. Trueman and others must not

confuse the actual exchange of mer- |

chandise and money with the balance
and credits which acerue and are car-
ried along from year to year, Neither
individuals nor corporations nor a col-
lection of individuals and corporations
known as a country part with anything

without receiving something in return. |

|
|
|
|
|
|
{
|
|

The transaction must indicate either an |

L obligation or credit to be subsequently

ligquidated in some way or else that an |
~wusation or debt is being onid

in the

D. Reeser’s Dl& Store, L"ank Bloék Dushore, Penn’a.

CLEARING SALE.

Great reduction in FURS, COATS, CAPES and ql LS are row being mace in our Co t Departmeit, and
are now offered to you for a smalt sum of monev. Nov would be the time to'b uy and save money.
Also offer ycu Great Discount in Blankets and Unc cerwear, and it in nced youlwiil be surprised at the remark-

" ——co———

ohn

g e

a“ly low figure that you can have them for. Just what you w:mt»th.me th the cold snap; when the wettyer is
below zero.
MILLINERY—Would call your attention to the Millinery Department, as we have the finest assoilinent ol

Trimmed and Untrimmed Hats at next to nothing prices. as we have given a great cut in them regardless of cost

Come in and see for yourself the great bargains we Ciler (o you in Womens' handsomely, trimmed;Hats, Womens

untrim shapes, all Walkirg Huts and Children’s trimmed and untrimmed ard ()mn g Hats,
Carry a fulland complete line of Dry Goo.is, Millinety Boots and Shoes, Carpets. Rugs

Oil Cloth,
Wall Paper, (,rockerv Groceries, Trunks, Satc hcls Teloscopes and Suit Cases.,

Curtains

iy oSSt

John D. Reesers bzg Store Bank block

DUSHORE

. 4
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¢ Sell Stoves e

! ol
Orr Pamton & Company, Reading, Pa.
and “JEWELS" made by Detroit Stove Works.

Ask cur price and compare it with the best you g

ARE YOU GOING TO BUILD
ANEW HOUSE

tany

|
i

where—and we will get your order.
it i . { OR LAY NEW FLOORS IN THE OLD ONE"
- WISHAWAUKA or BALL BAND -3 . AR s ;
.- RUBBER GOODS — | If so, will pas you to get some of our
2 £ There are none so good. el cgr
cvd o S A | & . o ~
= 2 C 2520 Dard Tood Floot i11¢
= = Tracy 1 SHRES 2o 2 3
: =z Dayton ‘ ALL TE o5 | Kiin dried, matched sides and ends, hollow backeu
T DYQ i and bored, MAPLE and BEEC H
ne Watsontown SOH] O o It will out-wear two ordinary floors and is very
= S v A Full = much smoother, nicer and easier :u put down than
O 2 = Lille ol = = soft wood flooring. All kinds kept in stock in
- § HAY /T
gz HORSE = 2 Jennings Brothers, Lopez, Penn'a,
% Z 2 ' 7\ Blankets 5 | ALSO ALL SIZESIN HEMLOCK  WE HAVE IN STOCK NO, 1 AND 2
= ‘J:d and o LUMBER, SIDING, PINE SHINGLES
p= 0 L CEILING, LATH, ETC AT LOWEST P.~‘.u,£zs.
e Robes. L e - “e
£ 3 =
g 5L -w | Vi D e N ? A
W Kl WI“:dlﬂoDOxt & North Branch Railroad
ieland & Kessler, { TIME TABI.FE.
[ In effect Monday. Jan, 18th, 1904
ner PROPRIETORS STEAM | : e o
General Mercrnv_dnts, e g R S B R TR
NORF DMOIMNT. FA. RALIE ML IAMIP A M, AT AR BTATTONE, (A MIA )| EMIPLD ML BT PALAN
S R et e B i st B ' 0 o
Q) 24 o ) e 1139 20 {39 ) 5 10 01 3 15 48§ 87 v
e Se¢e Here: o |2ifi:: i
Can you get anything for the home that wiil make it more o | i w4 0
Lright and cheerful than Fine Finished Furniture ? L A8 e v
The BIC STORE has always tried to keep the best o0 ; (312
at prices within the reach of all.  Call and examine out v B AN AN AED NN A M B ACM R
1604 stock of Fine FURNITURE b : i
| Py AM AM PAg
{ 15 wh 11 10§} 7
, i e 1 Ol oY
a s Mere Park ik
) AT Dushore o | 7
O (8]
Sewing machines. ~ Bedroom suits, Couches, GRS A RS
ing chsirs, ~ Moiiis chairs, Child’s rockers, | -2 1% 123 00 =n I B
il.i’s morris chair, Doll beds, Chile’s bureaus, 'S.D. '“'OWV%FND- 'D. K, TOWNSE
g Doll carringes, Rocking horses, Baby tenders, Gen Manage des@“*‘” Agent.

h chairs.

RUGS,

Pictures and odd frames by the dozen.

RUGS, RUGS.

Holcombe &l auer,

Farnitare & Undertaking
DUSHORE, PA.

TELEPHONE.

FIRST NATIONAL BANK

; HUGHESVILLE PA.

| CAPITAL STOCK,
$50.C00

|DeWITT BODINE, President.
i C. WILLIAM WODDROD, Vice Pres.
W. C. FRONTZ, Cashier.

SURPLUS AND |
NET PROFITS,|

$50.000 ?

i c i
Transacts a General DeWitt Bodine

DIRECTORS

C. Wm, Woddrop, Peter Reeder,

semiah Kelley, Willis ‘rontz, W. C. Fic 2
e Bosking Dusiess: Jeremiah Kelley, William Front W. C. Frontz,
James K, Boak, John C. Laird, E.P. Brenholtz,
THi NEW \V.%4 accounts of Individ- - ’ .
L 1~ hE YORK ORLD 1 . .. Peter Frontz John P. Lake, Daniel H. Poust,
uals and Firms Solic- .
THRICE-A-WEEK EDITION. John Bull.

ted. {

Cn.y 1.50; Clubbed with the News ltem,1 year. -

Don’t Tobarcco Spit and Si oke Your Liie Away.
To quit tobacco enrily und forever, be g |

P
netie, fuil of {ife. nerve and vigor, take No'l'e ( _,1/1 ]
VAiehs s ang

DVANCE.
FOLEYSIMNEYMDTAR

$2 i L To Cure a Cold in One Day
BANNER sA LVEfl Tae Laxative Bromo Qmmnerabm.é:%j

Sterliog Rewedy Co, Chicago or Now Y ork
“tho Mmoot healing ==lve in the world. Seven Million boxes sold in past 12 months. ‘This mtm

¢
~ oy

[{he NEWSITEMIS 75c a Year.
S0¢c I FHaid In

To PATENT Good |deas
may be secured by
our aid. Address,

THE PATENT RECORD,

Baltimore, Md
Subseriptions to The Patent Record $1.00 per annum.
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