B GOES NOW TO -

@General Appropriation Measure Is Pre- |
sented Carrying a Total of $46,-

Department Asks $11,448,100

The

Dauphin county’ was passed finally in
the House last night by a vote of 163

to 17,
‘where

to favor

¢ IR I Eiraetss institutions, was laid over on objections
r the measurd in its present | g A
form, will act as sponeor for it. Sem-| Y 5 M B
ator Beidloman’s third judgeship bill,| The general appropriation bill, to
Judg I - Pt

introduced in

mas not acted on. vears, was introduced by Chairman
Mr. Garner, of Schuylkill, attempted | Woodward, of the House Appropria-
fo.start an argument on the ¢ say- | tions com tee. It is made up from

fng he read in a Harrisburg paper rh:n?
& third judge was not needed in this|
county. Representative Nissley came to
the defense of

o

e

SRR Mg

 HOLSE I EOOR
O THRD et

Nissley Bill Affecting
- Local Bench Passes
- Finally in the Lower

Branch 1
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Nissley third judgeship bill for!

propriati
and will now go to the Senate,

Senator Beidleman, who is said

the Senate last session,|

the estim

committge

his bill with an argu-|to it.
ment designed to show the present|

Judges

much work to do.
A resolution introduced by

of Dauphin county have too

Mr. Cro

{ bers of each house to invest
lished charges against certain Allegheny |

Bill Carries $16,955,
The total carried
| the largest ever

| lagheny, for the chairmen of the Ap-
mem-
ate pub-

on committee and five

carry on the State government for two

|

e when the bill is

$46,955

put in

tes made by heads of depart-
ments, which will be considered by the
referred

a preliminary

700‘000 for tion of
o S e e

ce,  ap| riating
$240,320 to reimburse counties for
payment of bounties on noxious ani

Powell, Luzerne, increasing mine in-
#pections in first and second anthracite
distriots,

Kn::.l;,ogome, establishiing a bu-
reau try in the Department of
Agriculture. Bl

Dann, Philadelphia, authorizing the
Governor to hame a commission of ten
for an annual celebration of “Independ-
ence Day in Philadelphia, and appro-
priating $20,000,

Davis, Lackawanna, increasing pre-
emptory challenges from six to twelve
in cases involving election frauds and
Jjury tampering, g

TEACHERS® RETIREMENT
BILL BEFORE SENATE

Senator Tompkins Introduces Measure
Providing for Creation of a Pension
Fund—No Action Last Night on
Deficiency Bill Veto

ik

l Governor Brumbaugh's veto of the
}moasurv providing for an increased

| number of employes in the Senate and
House reached the Senate last night,
but no action was taken. After it was
read Senator Sproul moved that its con-
sideration be postponed for the present,
which was agreed to, and it was said
last night that it is possible that noth-
ing further will be heard of it.
Senator Tompkins introduced a teach
ers’ retirement bill which provides for
the retirement of supermrmuated or in-
capacitated public school teachers when
they have reached the age of 70 or
have served twenty years in the
schools, 3
lated by setting apart a certain per cent.
{of each teacher’s salary. Teachers in
{all parts of the State have asked that
should such a measure be introduced

General Office,
Board of Directors herewith submit to the Stockholders of The Penn-
svivanla Rallroad c“éﬁ“ﬂ & synopsis of their Annual Report for the year 1914:
NDENSED INCOME STATEMENT
Rallway operating revenues, . S}g;l!‘l:gs

Railway operating expenses,

Net revenue from railway operations, .
Railway tax accruals, ....... A
Uncollectible railway revenues.

Railway operating income,
Non-operating income:

Income from securities, accounts and sinking
and other reserve funds, -$14,341,800 65
Rent income, ete., ....... s 355,478 28

Gross income, ......J.....
Deductions from gross income,

NOL IO o2'is iy ba ity dua
Disposition of net income:
Income applied to sinking and othér reserve funds.
Dividend of six por cent., .
Income appropriated for ro.
provements, etc,

Balance transfe

d to credit of Profit

ipany and Northern Central
3ist, 1914, compared with the

Operating results of Pennsylvania Railroad Co
Railway Company for the year ended December
year 1913,

The lease of the Northern
revenues and expenses from t
lm-qme Statement from July lst,

. _For the purpose of proper comparison, the statement helow shows the com-
bined operations of vour lines and of the Northern Ceuntral Railway lines for
the entire year 1914 compaed with similar operations for 1913,

Central Railway having become eifective, the
operation of its lines ate included in the above
14,

|
|

|
|

|

Comparison with 1913,
1914 PRGN b mh ek o 0 2SR
Increase Decrease,
Railway operating revenues, ......... 32 23 23
Railway operating exnenses a1 10
Net revenue from s 13
Railway tax 42
Uncolle ble
nues, ... $11,313 24
il $140,017 18
| Railw operating income, $3,883,06
CONDENS 1
TS
Investme
Inve in road and egu.pment LE:
Improvements on leased railroad property 39
Sinking funds, . TRIGEN o
Miscellaneou vhysical proper
Securitiea owned ¢

A pension fund is to be cre-| o

td advance
urrent assets, . .
Deferred ass
Unadjusted

LIABILITIES,

revenue per passenger mile shows a
large decrease.

Capital Stock and Funded Debt.

The capital stock was increased $31,-
8§50 through the conversion of that
amount of receipts issued under the
stock allotment of 1913, -

The Funded Debt and Equipment
Trust obligations show a net decrease
of $7,080,879,35

It will be recalled that at the last
annual meeting the stockholders ap-

roved of the creation by the Board of

ireotors of a General Mortgage so that
the Company might have a broad basis
for future financing, This mortgage
has not yet been recorded, and no bonds
can be issued for any| purpose thereun-
der without the prior consent of the
slorkholdqru, which has not so far been
requested.” The Company will refund
$86,827,000 of Convertible Bonds, ma-
turing October 1st, 1915, and other ma-
turing obligations, and It must also
provide for other necessary corporate
purposes such as additions and better-
ments to its rallroad and equipment
Since the close of the year it therefore
sold $49,000,000 Consolidated Mortgage
413 per cent. Bonds, bearing date l'eb-
ruary 1st, 1915, realizing a price slightly
in excess of par, a satisfactory result
under existing conditions, Including
| the issue recently made, the total
|amount of bonds outstanding under the
| Consolidated Mortgage is almost $100,-
{000,000, which is the maximum amount
that can at any one time be issued and
outstanding. In view of the creation
of the new General Mortgage it is deem-
ed advisable that hereafter the Consoll-
dated Mortgage should be closed, and
no further issues of bonds made there-
under,

This issue of Consolidated Mortgage
Bonds was made under the authority
| conferred by the stockholders in March,
1909, when an increase of the bonded
| Indebtedness was authorized to the ag-
gregate amount of $80,000,000 for the
purpose of meeting the Company’'s re-
quirements in 1909 and 1910, As such
requirements were met through an is- |
sue of Capital Stock only $49,000,000 of
the authorization then made has been
utilized, so that the Company Is still
possessed of authority to increase the
indebtedness to the extent of $31,000
000, The latter amount will not suf-
liclent to meet the balance of the r
funding and other requirements for 19
as above stated, and the stockholders,
| pursuant to notice duly given, will at
| the forthcoming annual meeting
| be requested to consent to an
!increase of the indebtedness to
the extent of $40,000,000 so that|
with the pre-existing authorization the
Company may be possessed of authority
to increase its indebtedness to the e
tent of $71,000,000, and the Board of Di-
rectors desire authority to make such
increase through the issue of bonds se-
cured either by the new General Mort-
gage or otherwise, or by the issue of
other obligations of the Company in
such form, at such times, and on such
terms and conditions as shall be deemed
to be most advantageous but not in ex-
cess of $71,000,000,

Road and Equipment,
The following statement of improve-

|

Yo R OIS 3 i SRELy L i ; ol 't i s $
e .
THE,PENNSYLVANIA RAILROAD CO NY. per cant. Th ev ton mil
Street Station, Philadelphla, Pa,, February 24th, 1915, shows a nlll'.h:“ n::n:gg,' :{ ?I:‘o neg g!p‘rlﬂnl:.o?u;“o?. PRl D Anisied- 1A

Conslderable progress was made dur-
ing the year in placing the telephone
and telegraph wires underground, the
sectlon from Broad Street Station, Phil-
adelphia, to Paoll, and from Jersey City
to Rahway, having been completed. The

urpose of this work is to prevent de-
ays in train movements and in the
transaction of the Company's business
by reason of the destruction of over-
head wires by sleet .and other storms,
and also to avold interference by elec-
tric transmission lines, and other wires,

During the year the final link in the
automatic block signal system on your
Main Line between New York and Pitts-
burgh was completed. The installation
of this modern signal system will add
to the safety of operations and materi-
ally ald in expediting train movements.

New freight stations were placed un-
der construction at Harrisburg and Al-
legheny, which will be completed in
1915, The passenger and freight facili-
ties at Blizabethtown, Altoona and
Brookville ire also being enlarged to
handle an increase traffic.

ThP Sugar Camp Branch, Tyrone Di-
vision, the Shade Creek Branch, Pitts-
burgh Division, and the Homer and
Cherry Tree Branch, Conemaugh Divis-
ion, were extended to reach new coal
openings: the Yukon Branch extension
from Bells Mills to Cowansburg, Pitts-
burgh Division, was completed. and u
branch is being constructed from G
berton to Mahanoy Plane, Schuylkill Di-
vision, to develop additional coal traf-

c

Work was continued on the elimina-
tion of grade crossings at Homewood
Avenue, Pittsburgh, and in the Borough
of Wilkinsburg, Pittsburgh, at which
latter point a new passenger station
is being constructed, It is expected that
this work will be completed in 1915,

The elimination of grade crossings,
change of grade and the erection of a
new passenger station in the City of
Johnstown is proceeding, but will not
be completed before 19186,

The change of line and grade on the
Renovo Division at Cameron and Horn,
and the construction of a second track
between Corry and Lovell have been
completed.

Surveys and many of the
been completed for the new line and the
elimination of grade crossings in South
Philadelphia; to be carried out jointly
by your Company, the Philadelphia, Bal-
timore and Washington Railroad Com-
pany, the Baltimore and Ohlo Railroad
Company and the Clty of Philadelphia,

Further consideration was
plans for the future electrifi of
your main line crossing the Allegheny
Mountains, from Altoona, the foot of the
eastern slope, to Conemaugh, on the
western slope, by which it is believed
large operating economies can be ef-
fected, and the heavy passenger and
freight train movements

The aggregate expenditure for
struction and Equipment upon the
ed and leased lines was $14,485,808,
which $8,076,086,80 was char

.plnnn have

facilitated,
Con-

ment work carried on by your Company
during the past year of unfavorable |
commercial and financial conditions Is |
an evidence that, while every effort w |
made to enforce economies in the oper- |
ations of your lines, because of the |
reduced volume of business, your ('nxn-‘
pany, desiring to stimulate trafiic, to en- |
courage business activity and take ad- |
| vantage of lower prices, continued a
| fairly active improvement program
| throughout the year,

The work on the improvement of the
¥ enger facilities in and around Phil-
adelphia was continued. As a result, the
five-track reinforced concrete and stone
arch bridge of the Connecting Rallway
over the Schuylkill River at the Girard
Avenue entrance to Fairmount Park has
been completed and placed in operatior
and the old double track bridge re-
moved; the work at North Philadelphi

has been finfshed with the exception|
of remodeling the passenger station, |
| For the expenditure made for thi d |
other work along the Connecting ail- |
way, vour Company will be repaid|
through the issue of securities of the|
| Connecting Railway Company. |

The electrification of the Main Line |
from Broad Street Station, Philadel- |
phia, to Paoli, is progressing rapidly,

and without seriously interrupting the
traffic. The work from Paoli to West
| Philadelphia i most completed, in-
{ecluding the tations and the re-
| maining section. of the electrification
iroad Street Station is being ac-
prosecuted. The new beam-light
s are in operation between Over-
and Paoli, Satisfactory progress
been made in equipping the
steel rs, many of which are now in
the present steam service, with electric
motors and apparatus, for which these
§ were originally designed, It is, |
fore, expected to operate the main
suburban passeng trains by elec-
y about June 1st, 1915
| It is hoped that in 1915 financial con-
ditions will permit the extension of
| electrification to North Philadelphia and
the Chestnut Hill Branch, and also the
elimination o!_ certain grade crossings

sig
brook

has a

lon that Bran This would relieve the
track and rd congestion at Broad

reet Station, by transferring to the
electric service over 60 trains on the

| daily schedule now operated by steam,
Your pier properties on the Delaware
River south of Washington avenue and
at Walnut street, Philadelphia, were
improved during the year by the erec-
tion of new sheds and the enlargement |
of office facilities.
{ _The reconstruction
! Karnest, Trenton Branch;
Broad Street at North Philadelphia;
Highspire, Philadelphia Division; Au-
burn and Norristown, Schuylkill Divis-
Point, Pittsburgh

ion, and at DPornock
completed during the

of the bridges at

over North |

| Division, was
vear, and the bridges placed in service,

The masonry work for the double
track steel bridge over the Allegheny

River between Kiskiminetas Junction |
and Freeport has been completed, and
the superstructure is being erected;
the bridge at Phoenixville, Schuylkill

| Division, is being rebuilt, and will be
completed in 1915,

On the new six-track section of the
{New York Division, between Colonia
and Bay Way, just west of Elizabeth,
N. J

| , work was continued during the |
e consisting princip:
| vation of the.four original running
tracks., The greater part of this work
has been completed, and placed in oper-

ally of the ele-

ital Account and the balar t
come, Profit, Loss and the Reserve for
Additlons and Betterments,
Road and Equipment—Afiliated
Companies,
The construction of the New York
Connecting Railroad was continued. The

foundations and masonry of the East
River four-track arch bridge have been
completed to the track level, and !he
erection of the steel arch over that
river is proceeding. Its viaducts und
approaches on Long Island and on
Ward's and Randall's Islands are also
substantially completed, and yorable
ss has been made on the remain-
sections of the line. The funds
these expenditures were provided
by the sale of the New York Connecting
Railroad Company's First Mortgage 41
per cent. bonds guaranteed by your
Company and the New York, New Haven

and Hartford Railroad Company, own-
ers of all the stock of that company.
The erection of the double track
steel bridge over the Delaware River
souths of Trenton, is proceeding. This
brid is part of the proposed New
York Division double-track relief line,
Kknown as the Pennsylvania and Newark

Railroad, which will extend from the
Yard at Morrisville, Pa., to Colonia, N.
J., a distance of about 40 mliles, there
connecting with the six-track system
on that division, and will also have
branches connecting with the Trenton
and New York Divisions near Tren-
ton,

The revision of the grades and align-
ment and the construction of additional
tracks and passing siding on the West-
n New York and Pennsylvania Rail-
between Oil City and Buffalo, via
wutauqua, was continued during the

3 r, and will shortly be completed.
| This work in connection with the im-
provements on the Allegheny Divislon,
will, when fully completed, furnish a
route on lower grades and with im-
proved alignment between Pittsburg

and Buffalo, over 58 miles shorter than
the present route via Salamanca Branch
and Olean,
Coal Companies' Securities

The properties of the various anthra-
cite Coal Companies served v your
lines, in the securities of which your
Company and the Northern Central
Railway Company were interested, were
purchased by the Susquehanna Coal
Company, and a complete examination
of the coal lands, collierles, plants and
facilities of the latter Company and
their operating results, is being made
by an experienced mining engineer and
by certified public accountants, so that
your Company will have the benefit of
this independent survey and report of
the properties to assist in determining
the proper price that should be received

for the securities of the Susqeuhanna
Coal Company in the event of a pur-
chaser being found therefor.

Securities Owned.

Your Company received as its pro rata
share of the stock dividend of 40 per
cent. of the Northern Central Railway
Company, $4 ),880, at par, of the Capi-
tal Stock of that Company. This stock
issue was approved by the Public Serv-
ice Commissions of Maryland and Penn-
sylvania, and represents part of the cost
of capital expenditure made in previous
yvears for additions and betterments to
its railroad and equipment.

Cleveland and Pittsburgh
Company Speclal Guaranteed Better-
ment Stock amounting at par to k
729,100, was sold and additional
folk and Western Railway Company
Common and Preferred Stock, amount-
ing at par to $1,800,000 and $1,756,000 of
Susquehanna Coal Company Bonds were
purchased from the Northern Central

Railroad

lation, and it is expected that the re-| Railway Company.
By order of the Board,
SAMUEL REA,
President,
| STOCKHOLDERS MAY OBTAIN COPIES OF THE ANNUAL REPORT COM-
| PLETE, BY APPLYING TO OR ADDRESSING
LEWIS NEILSON, SECRETARY,
i BROAD STREET STATIO PHILADELPHIA, PA,
| e T — ]
1
| |
| Seeks Aid For Local Charities | OUR FIRST NEWSPAPER
|
|

| Local appropriation bills were intro-
| duced in the House last night as fol-
| lows:

| Mr. Nissley, $3,000 for maintenance
:of the Messiah Rescue and Benevolent
| Home.

| Mr. Wildman, $7,000 for maintenanece |

and $10,000 for new building for the
Nursey Home, and $8,000 for mainte-
nance of the Children’s Industrial
| Home,

‘\ Provides Help of Prosecutors

|  Representative Swartz, of Dauphin
| county, introduced a bill in the House
| iast night to permit District Attorneys
| in counties of more than 100,000 popa-
| lation to employ stenographers, This
| act amends one relating to counties
| whose population is from 110,000 to
{250,000,

[

Reasonable

It Was Published in 1690 and Lasted
Just One Issue
i The first newspaper printed in North
| America was ‘‘Publick Occurrences,’’
!whi('h issued its first and only number
!in 1690 in Boston. The publisher, Ben-
| jamin Harris, proposed to get it out
| monthly, but the authorities came down
|on the project ‘‘like a ton of brick,”’
iund Harris bad to abandon the scheme.
| ““Publick Occurrences’’ was printed
| on three pages of a folded sheet, the
ipagos being 7 by 11 inchés in size. It
‘was ‘‘Printed by R. Pierce for Benja-
|min Harris at the London Coffep
House'' in Boston. The authorities al-
| leged that it contained ‘‘reflections of
a very high nature,”’ and within twen-
| ty-four hours of the appearance of the
| first number the editor and publisher
| was solemnly warned that a repetition
of the offense woull merit severe pun-

wmer, Allegheny, to fix March 17 as the Pill.  The Highway Department asks|they be given a chance to be heard in \}“:mn.ln'. stoc ‘(iﬁ pog e ety
. t. hic 8 R\ is!i UDDOT remium realized on Capit
last day for introducing bills, was laid | $11,448,100, of which $6,000,000 is|its support. : ) g h:onded ebt and :)l‘:utr”n“.xlis.
over. for maintenance and 000,000 for Senator Martin, of Cumberland, in-| Gyrrent labilities, "
Governor Brumbaugh s action on the | State highway construction and other | troduced a bill appropriating $15,000 | Deferred liabilities, A
deficiency bill, from which he cut $98.- | highway expenses. Schools are given | for the maintenance of Carlisle hospital, | U ""'h"lff"." credits including
800, was sustained, 187 to 2 | $15,000,000 and the Health, Labor and | and Senator Hoke one for $5,000 for C\,,.r“_“mf"\:.‘“,i»l =i SRR 3
A resolution by Mr. Woodw Al | Industry, L ative and other depart-|the G. W. ani Agnes Hoffman Orphan- Additions to property through income ince June
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!1 | SR o el being introduced to that effeet | =¥8.035, a i dase in op-
! i ac unconstitutional, if |y Senator Hoke, {80878 081, g e 3, . Khers
u | it shoulc wiul interest. Per-| " thdar a bill luced by Sens ! ARl bt moved
S vEarls SR ksl oy aial nder a bill mtroduced by -|l|.llﬂ_r‘ r cent system, decreas
S0N§ NG 10 Lhe Ropge to file | Thompson women can work only a maxi- | of &5, 6 tons, and
e g aimms within s montis 1l suit may fyum of 62 hours a week in hotels, sengers carried, a decreas
. T | boarding houses and restaurants; girls 3 @ v
g | S
Rllb Palrn A\‘ ay \‘ lth a | under l\‘un-. st not wiml;- before 6 m. EMARKS | SRS s to en-
i after 9 p. m,, and during every six @ of private cap-
Small «lllal DOttle Of " Kk there must be a rest period : The i milec e of their r.\-‘{ll-
“©woe . " 1tes There is a fine of $25 ines di rated was the preservation
Old bt_ Jacob SOll ,‘:\' ‘\;\ ‘“‘:; ‘;: ‘lhl"‘ Al‘-\\\l a fine of $25 ;:\ the ) of the Nor: 1 means ,‘_'" rn-usuuf\ivlo’
aw, Railway, cord with the high-
| None of the more important of the fhoorie 'ns placed on them
— - rabernatorial rinations now i utor require-
5 e rl er .l'\ x)n‘ ?-‘”3, \ “.I.\ ne \;\ Iil. : siness conditi AT awardt: snd
Ston sing R $34 b . hands ot the ommittee on .x«fun\n nission should
1" . se in fifiv!" apons 1o secure  pominations was worted out owing to 3 organized as to be
= pe evs, the 1 a E'p Te ceal ) v with the impor-
Fequ Y Q4 1 ¢ rs Crow, \.nr-' and o Lk g =
oot b ' ohibiti MeN , but a number of ool b o "\,iﬂ"‘,‘,“’.3.,‘{“,‘.'.'.;,\,‘,',‘.“_'
right S i | e o pav streets in a tie n ies were confirmed and the Senate ‘ov by it. The po-
$ise vou say k R : out n wdjourned to meet this morning at 10 A e Pircanguipy b
comes the rheur nd distre Kea S ¢ 04 d the compen-
“8t. Jacob's 0il" . s Theur e & % Seavasapite to
#itm liniment whic disappoints | ex} VA Goverr Names a Judge widest exp
and doesn't 1 t s It takes N i : g Governor mbaugh last night sent {,l\.:h.:,
Jin, soreness stiffness fron - = £ k 2 o e Ser ntment of Wil- b the supervision and
ing nts, seles a or stops i ; m H. Sh » judge of Com- R anating 3 ind practices whica
o S ) > i va s to he »d by State o las 1 o Philadelpt the r directi; emotely aifect interstate
sclatica, y Kie he € « ssioner of Health ¢ s olfears or leas L hladelpnia, transpor zomimerce, at ould |
ralgi : for BEatE. s iatidn | vice John L. Kinsey, deceased, and the . iaclude ruc-
_Limber up t a bot \ § Pxr: k B name of J. Horstmann, of sly requ . o .‘.‘i
of ¢ d-rhnd,’ s Std s O : \ \ X ( y ad to be inspector of the Ixpress Revenue shows a be necessary inn‘s"‘l.f
=from anv « store Y 10 p ! itentiary vice Robert A. «lU‘i to a redu tion In_express rates or to com advances of rates
meut., von'll A . 4 € t # 1 ) + RGP and by reasc 9 the operation fouad by ti n to be unrea-
gl R 2 ck ks 1 it s .\.:‘n‘x . Both nominations | Hilcel Post.  This will requ Ve Sove snably low rate
i el v J R " 1 *d to the committee on ex- equitable adjustment of the 4 | benefici 16 one or mor
shepn = vay \ W K¢ Cheste ve nominations. with the Express Company sets but the rates of some other
- to some extent the increase in Mail are be disadvantag-
levenue, | €0 Te Yo 9% service
Mail Revenue increased as a result of « ¢ Con sion should be made
the quadrennial weighing, eff July nedy (he concededly in-
1, 1913, T mar ) revenues of the i s for
weighing the mails, portation of mai ind arcel
ing parcel post, only once in the powar of Commissions,
deprives the Company of rev “ederal, to suspend increa
the Increased weig rried each uld be limited, s
and should be remedied by an : of 1e to
weighing and an a al adjustme ot g the on of rates subse-
pay. itly determined to be reasonable.
The total Operating de- | Increases in and other burdens
creased 8.67 p ¢ i ¢ Dug wihich seriously rge railroad
enforced economie equired b 1058 p.nsee should not imposed by leg
of revenue and tiaffic, L were Juiuon, or through wards of G
d by a reduction in the use of, mental bodi v i the at y of
ials ‘and 1 the work- | ,e yailroads to pay the same under the
ing forces of 8 ‘N eate shedules then 't is clearly
train and p and by apparent, or unle rstate Com-
other expense aving in merce Commission is prepared to ap-
all times the preservation of the safety prove of increases in the rate schedules
of your tracks, equipment and facili- | that will » the railroads to meet
ties, The increases in wages of en- the same hout impairment of their
ginemen, firemen, conductors, and train- | credit or
men, under the Wage Arbitration! Weak railroads among the great-
awards, and other consequent wage -5"- est obstacles to business onterpr
justments, and the expense of comply- 'and commerce, and the country will
ing with legislative enactments, pre-|have too many weak railroads unl
vented still further savings in ex-|constructive and equitable policy
i penses, | public regulation is practiced, not as a
i Railway Operating Income shows aipalliative, but as a permanent public
decrease of $3,087,538,68, compared with | and business necessity,
the results of the lines operated by The railroads are still burdened with
your Company in 1913, but if the figures| the needless expenditure required to
for 1913 used in comparison had also|comply with t so-called Full Crew
included the operations of the Northern Laws,” which are actually Extra Crew
Central Railway for that year, the Rail- | Laws, The principal requirements of
way Operating Income for both Com- |these laws, which vary somewhat in
| panies would have shown an aggregate | the different states, are in substance
| decrease of $3,983,065.95. that eve freight train of more than |
The Net Income for 1914 was $34,090,- thirty cars must have a second brake-
764,82, a decrease of $7,830,06 com- man in addition to the regular crew
pared with the previous year: from'of engineman, fireman, conductor, one
which appropriations were made 10 regular brakeman aird a flagman; every
Sinking and other Reserve Funds; cer-|passenger train having four or more
tain » necessary additions and better-|coaches—this term covering Pullman
ments were provided; cash dividends!and dining cars as well—and one bag-
amounting to six per cent. were paid|gage car, must have an extra brake-
on your (_‘:{f!tu] Stock; and $123,000.53 i man in addition to the regular full
was credit to Profit and Loss accounti. |crew consisting of engineman, fireman,
The latter account has also been cred-|conductor, baggageman and brakeman,
ited with $5,689,279, the par value of  this not to include train porters and
the Northern Central Rallway Compan Pullman employes: every train compos-
stock received as a 40 per cent, divi- ed of four or more passenger, mail, or
dend and the cash dividends accrued)express cal empty or loaded, must
thereon since January 1st, 1911; the have a crew of engineman,  fireman,
extra cash dividend of 10 per cent!conducior and two brakemen, even
amountin to $1,05 20, received o though no passengers are carried,
your stock holdings in that Compan It is estimated that th law has
! also the proceeds reccived from the|added over $1,u00,000 per annum %o the
| Manor Real Estate and 1st Company, | Operating Expenses of the Pennsylva-
which is owned by your company, re-|nia System Kast and West of PFltts-
sulting from the sale, to the Susque-|burgh, and this enforcéd expenditure is
hanna Coal Company of coal lands for-|a pure economic waste, because it does
merly leased to the Mineral Rallroad no:i increase the safeiy or eficiency of
and Mining Company, amounting to|operations. This amount could have
$670,368.98 and with profits from sales been spent to far greater a.iantage in
of securities and sundry credits. Against ! the piovement of roadway and equip-
this account has been charged $3,186,- ment, and in giving increased employ-
031.38, representing construction and’' ment, from which the public and eni-
real estate expenditures on long term |pluyes would have received real ben-
leased lines, especlally the United New lul. Aroitrary laws requiring addition-
Jersey Raiifroad and Canal Company | al men on trains without regard to the
and Harrisburg, Portsmouth, Mt. Joy | necessity for their services, impose a di-
and Lancaster nailroad Company, the|rect and unnecessary burden on the
net income of your Company not being)public and the Company. Such laws
sufficient to provide the same; advances | tend to weaken the working discipline,
to Branch Lines for similar purposes, |and from the standpoint of the em-
which were unable to meet the same out | ployes not only impair the ability of
N of their own resources, and advances for the Company to continue to pay tne
¥ interest on, and retirement of, water|present rates of wages to that great
trust certificates and expenditures on body of employes wnose activities a?-e
St vour water supply system; also thelneeded, but also to delay promotion.
e rental and leaschold settlement of the| Your Company has, therefore, joined
b Northern Central Railway Company |n| with other railroads in appealing to the
; the adjustment of the accounts under! public for their co-operation in secur-
y the lease from January 1st, 1911, inveolv- lnf the repeal of this unwise and waste-
Ini a charge of $1,343,510.83, so that the | fullegislation. The Management request
- net amount credited to Profit and Loss the s.ock anu bondholders and the em-
= account during the year was $2,850,- [ ployes, in their own interest, to sup-
174.81. port this movement.
Legislation. Traffic,
The increased scope and great bur- The tonnage decreased 12,83 per cent.
. den of the duties and responsibilities|and the tonnage mileage decreased 11.67
imposed upon the Interstate Commerce | per cent., due to the general restriction
5 . RNWALLIS Ci should no followed by |of busi but freight train milea
L THE CO the amendment of the Federal laws|was also reduced 13.87 per cent. The
Among the war ships bombarding the forts of the Durdanellés Lo force a way to Constantinople is the British | from which lits authority is ASlaa, reduction in passenger business is re-
~battle ship Cornwallis. She is a battle ship of 14,000 tons normal displacement. 418 feet long, with a draught of 27% | \h® a°b \n h Y | fartes S derias 0 Voot oo

Her

launched in July, 1901. She carries four 12-inch and twelve 6-inch guns and has four submergad torpedo tubes.
speed is 19% knots. In the illustration above she is shown firing a broadside.

P ed by pro in
these laws to strengtheq the railroads,

g

#apon which the welfar

the Coun-

in the number of passengers, 4.31 per
cent. in passenger mil but passen-
ger train mileage was also reduced 4.73

Lori Esher, who. when president
the English court of appeal used

of | ishment.
to; ‘‘That Memorable Occurents of Di-
keep up a running fire of chaff on|vine Providence not to be neglected or
Jearned counsel, sometimes got a Ro-| forgotten, as they too often are,”’ and
land for his Oliver, as when a young| ‘‘That people everywhere may better
barrister in the course of argument!understand the Circumstances of Pub-
stated that no reasonable person could  lique ffairs, both abroad and at home,’’
doubt one particular proposition. | Harris founded his journal, and it was
““But I doubt it very much,’’ said|a pity that ne phould have been
the judge. thwarted in his design ‘‘that the Ccun-
e youthful advocate, not one whit|try shall be furnished once a month (or
abashed, replied, ‘‘I said no reasonable if any Glut of Occurrences happen
person, my lord.”’ | oftene®), with an Account of such con-
The master of the rolls could only |siderablg things as have arrived unto
, ‘‘Proceed, sir, proceed.”’—London | our Notice.”’—New York World.
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