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ouzht to get, spmie in retien for them.
Liet thase atates whos: legislacires chiaose
to asthorize the tssue ol small notes ens
joy the ben fit of such curren Penn
sylvania pre
change fur her citizens.

While the Bunks of other States enjoy the
advantage of sinuil notes as a substitate for
#paciz, wa should doubtless nl]n_\v our Banks,
rlat are deprived of it, some ll!ll:l!%fﬂillfﬂ mn
res*tming the payment of specie for their
notes and liabilities; and this indulgence
should “he extended, not so mn.ch on account
of the By ks themselves, as of the people of
Pennsylvan.™ and their buisness, which
would be most d'enpl}‘r)'n(teclcd by imprudent

islati s subject.
le’i',"i:t;o;p:::,,:‘:‘io :hJu most casual observer

from the foregoing su\tements of the income
of our public improvem.2nts, the resources "l"
the Commonwealtl, and *he vast amount o
the State debt falling due, “n_d the mlcx;csl
annually accruing on the w."ole lleb'r_(["‘;
Pannsylvania has a dasp s the 1" 5"5“{‘ jiog
the business and credit of this State and her
citizens. Whalever measures cripnle our
general business operations and prstrai® ':“”'
credit, force upon us the inevitable ncesc 'ty

giving proxies to any o

er, director or
agent of the Banks, 'I'his s

stem of proxies

wed
is susceptible of the grossest'abuses, It has [eome so intimate, and the commonicaticn or ones. ‘Lhe principles of banking o
been used to keep 1n uffice directors, presi- is rendered so easy by modernimprove- l ursmall capitul is presisely the
IIUI)('B and cn{xlncrs.. of banks, who were not mants an the ocean, s toilarm very i in ite i cept the difference
the free choice of the stockholders, It Pre- | e depusitories for the money of ihe degree, upon finman character,
fers golil and siiver us swall l\;]c(r'\::t:.l:;:aen\: l;;:cr::«.':’r:"!i:;:‘.;‘;l";x:{l:;\l:\{.:;;ﬁu: E'eu e, and a very insecure basis fur the greatest guin at the least expense, is ti
dtshonest officers, not 0’nly to defraud the l’“h“i“ treasury. ( vuling motive of action in be SRAEN,

| banks bat the banks to defraud the public. It

is an unnecessary exception to the plam rule
of common sense, that where majorities gov-
ern, the votes should attend in person.

1 also recommend, the prohibition, by law,
of the pernicious practice of issning what is
denominated post notes, by the banks, or notes
payable at a tature day. ~This is a violation

att

le
of the spirit and principles of all judicious

adking ;—it is a dangerous power to be ex~
borcised by the banks, und it will, untimately,
fenable them to nvade most of our penal laws.
it calls for effectual extirpation.

I ulso recommend, that the power contained
in the amended constitution, of repeeling
bank charters, reservee to the legislature on
the creation of all such corporatlons, ehall
be made a fundamental artizle of every bunk
chaster in the state.  This will bring every
bank charter directly within seach of the
people at all times, and will enable them to

of restoting to taxation or to a sale of ouy Pub-
lic improvements, or farther State loans av @ '
heavy sacrifice. Against all these measures

1 feeYn dogree of reprgnance that cannot be
easily overcoms, ‘T'he yearly income of the
peoplya is already burtncned with taxes—
their permnent property is, in effect, mort-
gaged with an enormo s State deb.t. In the
state of things it bahoves the Legislature to
weigh well the plicyofadopting uny measures
that will cirtail the avails of the people's in-
dustry, or diminish the resourcesof the Com-
monwealth to meet its engagements, Itshould
not be forgotten that, in the case of debts
nlready contracted, the direct effuct of reduc-
inz the moans of the debtor, i3 to increase the

| g

rid themselves of any banking institntion by
repeal, the conduct or power of which, ren-
deva it obnoxious.

1 2lso recommend, that the time given to
ths barksafter the presentation of their notes
and ro1sal to pay them in specie, as well as
to make :vpn,"CE\llqll to a judge by the holders
thereof, to” sxhiMit proof of the fact, for the
purpose of procesdii’ ¥ to have their charters
1rfeited, shall be rl‘ilrg‘c;tqd from three
montas 1o thitu duys. ,'hls will affird a
strong guarantee azainst a!l (“’-UFCJRUFP:‘IH'
sions, and place n more speedy rc'ﬂe"_!’ in the
hands of the people, should such oeew D

I alss recommend, thaé the directost lg
banks of the common wealth shall be render @

rope, which

eperate with ncre
since the

ol busin

hiey

st power ful

L will then be s
to be strong enc i

control t

1lons

inde- ' wi

‘T'he measure of esiablishicg an
;

i thesame power, tiie bunk of one huu
pendent treasury for the geners _govern- dred thounand dollars capital in a countr)
ment, with such multiplied secur ities and village, ae ihe one 4_.‘1 S0 wany |||_||I:(v:|§ i
guards for the Kecping ol the public mo- a great commercial wetiopolis. T
ney, as will render itsafe and conveni-| whole (M]erguce consists in tiie influence
vt for the use ol the government, !.:A Cand power of these respective tastitutions
been imperitively called for, and justified |1 ihiak the recommendations 1have made
by recent evenis. Public sentiment is!if incorporated into the charters of the
setting in its favor with unprecidented | most powertul bauks in the commuon
strength, and there is cvery reason to be- | wealti, wiil bj'lllg (hc_nn within the fimme-
lieve, that the laudable eforts of the Pres- | dinte reach of the legislature and the law.
ident of the United States on behall of it, [ L ikt condition, they will be humbled in
will be successfal, Among other relorms lhc_lrl wiess pretentions, and stripped of
of our presert bankit stem; [ do not hility 1o set at naught as they have
cousider this as the least. It will remove [ done, the wlll_ul the people.  As we can-
from the banks many templations to ex-|not get rid of the banks ultogether with-
tend their business to an unreasonable de-[out the most serious losses, and inconye-
gree, it will checg foreign importations;; niences to (I._e pubi}c——(hc extent of which
1t will save the community from the mani-yean be but impesfectly computed, when
fold evils heretofore suffered in conse-| we consider that it would most certanly
quence of the governments witkdrawn xg-ducc ourcirclli.mug mlu«lium very con-
trom the bauks large amounts of its funds | siderably, and that the inevitable conse-
therein deposited; and will place all the | quence ‘ol such reduction must be to de-

bunks ou an equal footing, by preventing
the exercise of that pactiality or indul-
genee, which may very readily be used to
sirengthen and vphold particular bun.ks,
at the hazard of crippling and breaking
up others. Under whatever aspect we
view it, it seems to me to be a measure,
oth of wisdom and necessity, which
sooner or later witl meet wi.h universal
assent.

preciate our farm lands to oae hall per-
baps of iheir present value, and all oiher
property in the same proportion; increase
in effect, our state debt ina correspoid-
ing ratio, and individual debis in a like
relative degree: [ find in these things mo-
tives of no slight weight to my mind for
urging steadfustly upon the legistuture
the aduption of the sugzestions and meas~
ures which I have proposed.  Or at least

A tve L adht Sl L dett TRe craditor personally liable for the payment of a!l noies
T 8 f . 2

gains in proportion as the debtor loses, and
no man can foresze the extent of the impend-
ing coavulsion. The Commoawealth of
Pennsylvania, is in no sitaation to auzment
har State debt, eitherabsolutely or rela ly.
Uatried expedientashould be considered well.

I respectively suxzest the propriety ot im-
mediately inquiring into the condition of the
Banks of this Commonw i of fixing

cxceed the ratio of three dollars for one ot
the specie in their vanlts.

I also recommend, that from and afier a
certain period, perhaps of one year, no bank |¢
in this commonwealth shall allowed to
isrue ale, t

1] ‘

amounts to be paid, so as to make oxm.l'»urm
or more payable forthwith, and the residueat
such respectiva periols as in the wisdom of
the Legislature might seem to be advisable,
provided the time be not long protracted.

I recommend the appointiaentof three Bank
Commissioners, to hold their offices respect-
tively for one, two, and three years, so that
on2 shail be appointed annually, hereafter,
with the same powers to examine at all times
into the accouats and condition of the Banks
as are possessad by a joint committee of the

recomiendation,
I also recommend that the banks be prohi-
bited from making dividends exceeding seven
er cent, per annum, and that the law pro-
hibiting the declaring of dividends during the
sug on of specie payments, be rendered
more effectual. It isunderstood that several
banks in this commonwenlth have want only
and ncedlessly violated this law since their
suspension in October last, It this be found
to be so, on examination, I recammend fur-
ther, the passage of a law repealing their

issued by the banks respectively nnler their 1i;-n(ion be made into the ﬂ\glsx. _\\'thher or
direction, if at any time the same 1n civeula- | pyt any of the banks of th!s common
tion, and the money due to depositors shin!l {wealth have charged and taken illegal and
asliflous Inter

to be used by vomm
for such purposes. d
lieve that all or some of these ("u

case, 1 recommended that the chavters of

peated, for this gross and unjustifinble vi
olation of this salutary law.

kindred bearing.

I dismiss the further consideration of
* banking system, fully convinced of
its manifold imprrlcclimm. and abuses,
and reiterating the hope and the assu-
raice, that this legislature will not sepa-
vate, till \hwroug!n and searching reform
has hunted out its impull'chiyns, and cor
vected its abuses. Itis fortunate for the

st, either directly or
fiction of bills of exchange,
apact portions of their funds
i:ues or other persons
I havd reason to be
gs have
Ly certain banksin the Cityol
And if it should be ascar
sstigation, that such is the

hroug the
or by setiin

-3

been do

rily, or in the natural course of their oy
iefencive orjamization, placed themselves

those banks, which have so acted be re

»inter-
for

fadidition to the payment of th
st on the public debt
e payment of a lg

n ol dotlurs at

8, during the present year;
tuslactorary !
v you to the repurt of the Canal C
nisstoners. In viewgol this state of thing:
lie question s distineily preseuted o tie
gistature, vwhether the works naw in pro
svess of completion shall, or shuil uoi by
daished, at the nt tune?

O these several Lnes of suprovements
e dollowing sums (ol jmoney have been
ippropriated and nearly expended; viz
Hrie extension, $1,5606.666 66
North Branch extension, 1,846,606 66
Wisconisco feeder, 216,600 00
Load to aveid the inclined

plane at Columbia, 199,600 00

By the most careful estimate of the
cost of completing these several fines, the
lollowing sums will be requived, in addis
tion to the appropriation already made,
viz
For the Eric extension,
Lor the N. B. extension,
For the Wisconisco feeders
4dad for the road to avoid he
incliced plane at Colun bia, 91,144
From this statement it is evident, that
should the legislature determine to sus-
pend: the completion vl these works, the
sum of $3,322,535 52 spended on ther,

§2,114,527
2,161,545
166,155

22,335 52 ¢
proceed forthwith 10 the complesion o
them, the sum of $4,553.603 79 wili be
required for that¥purpos Upon a full
consideration of ail these circumstances,
together with the additional fact thut (hese

) [ respective works will be worthless, till
Lalso recommend that thorough inves- | if other measures should seem to them |ihe whole of cach be finished, it is for the
preferable, that they should be those of a|lewis]

gislature to decide what cours
policy and official duty call on them to a-
dopt. Fhe who'e of these lines might be
completed, 1f suilicient ey be appro.
priated at this session, within two years;

uring the approach

e gound

and a portion of them d
ing ‘summer,

In addition to the foregoing
state of progress, the (ollowi
suspended by the legislat
pending on cach (he o
set down vizg

work in o
ug have peey

ure, after ex-
Geltysb

‘3 respectively
S

s s railvoad, 8656,666 67

in a condition, where they not only can-
not dispute the policy and justice of v, 1
form, but mustin self defence, al?

trath of the very doctr Pt

I have also
been informed, that certain bunks in the|t . 1 o 4
city of Philadelphiahave negleeted or|ject, for which tha g 1‘-;?113:;.(;‘1:]5 f:‘i’c
refused to observe the provisions of the|long and # S LON B0 Yod i
2 section of the act of 16th April, 1833,[an awitlessly contended.
2 section of : . -Il sctine | aueceasily ave powerful reasoners. ln
relative to the rota “fnl, 1C, IR Grt this instance, they convinced even those
bank divectors. j“'_l.”A AW, % ezard as|who were interested to resist jtheir con-
wise and salutary, anc | o 07 appear | victions and 1 accordingly trust, that the
ou mquiry ¢ 8y

Legslature ; 2ad if any Bank shall violate its
charter, 10 institue proceedings to bring it to
Jjustice without delay ; or ifany Bank now in
existence be found unsound, to take the pro-
per measures immediately to wind up its con-
cerns. A preper and prudent supervision of
this kind, by competent aad experienced com-
Jmissioners, selected for their parsonal weight
pi obrracter aud knowledge of the syetem,
wouil orerate os a salutary restraint in the
mlnnge;niﬁf' of our Banks, ind>pendent of the
means whicn s.°k & commission would affurd
for correcting aby.
I also recommend L:.‘:mf“z‘c “r“]"'wfol[:’l'
pelling o'l the Banks in (:ummonwcl:x 2
to receive each otiers notes ' PN o C':ﬁ
as the reapective Banks continue 0 rutenn‘
their notes in specie; and on failure ‘hn);.
time of auy Banyy so to redeem 1t NOteS
the bank commissioners be required forv.. With
to take charge of 1 and close its operations
and that such Lanlk be permitted to pay out
at its own counter, nothing but itsown notes
or specie, unless at the option of those who
have demands upon it. Iam clearly of the
opinion that sich a law would exert a most
salutary mfluence on our banking system.
‘The rate of exchange between the western
and evstern parts of the State, is at times, a
serious barden on the community. ‘The banks
create that burden. ‘Then on whom could it
be placed with: more justice and propriety ?
‘They can melke those exchauges with much
less expense, than individuals. It would aseist
to restore confidence, as each bank would be
to some extent the surety for the notes of the
others. It would introduce a wholesome sys~
tem of checks, long wanted, by inducing each
to keep watch over the other; and in case of
excessive issues boyond their ability to redeem
their notes would be returned upon them,
ani the bank be forthwih closed. Self-inter-
est1s tho ruling motive with Bunks, and by
this law we should enlist it in support of the
ublie good. It is manifest that this would
£e an essential improvemeant of the present
system, ind wauld render our Banks and the
currency founded and cetter than those of any
other State.
I also recommend thaa provision be made
by law effoctually to prevent any bank, or

charters, on such conditions as may scem ex-
pedient to maintain the Jaws inviola!z, and o
protect the rights of the commugity. The
iden of a set of associated individuals publicly
declaring a division of profit amoung them-
selves, end refusing at the same time to pay
heir just pebts, is revolting to every principle
of common honesty and good mnmfs. If the
laws of this commonwealth are thus con-
temptuousiy trampled on, without the poor
pretext of necessity urged in behalf of the
act of suspension, I'think it is time an exam-
ple was made of the offinders, to vindicate
the lrw, and to punisn their temerity.

1 also recommend that more eftctunl pro-
vision be made to compel the banks to fur-
nish full statementsof their condition to the
auditor gencral, or to the bank commission~
ers, should the legislature enacta law for
| their appointment,

ha prlnqiph of making the stockholders
hair personal capacity, for tne notes
. i case the corporate funds be
inadequate, appeots S8t and equitabie; and if
:.i:udlc(;];islu'.'ur.;'cnn duyise ® practicable mode
of bringing it into operalion, 1 w'“,].""“_ﬁ"
cheerfully co-operate with tiom. _'3°°
who share the profits of loaning theur ¢ q»“’_
should be willing to share the responsibility
of making that credit good.

The foregoing recommendations aud sugs
gestions, aud it adopted, would, in my opin-
lon, tend to correct most of the abuses and
evilsof our banking system; strengthen the
banks themselves in” the confidence of the
people, and secure the pnblic against loss and
imposition.

I will add, that I think a total seperation
between the state and banking institutions
ought tu take place. 'The associations of
private individuals with the state,
bauking institutions, results almost enti-
rely to the advantage of the former. What
ever hopes might have Leen founded on
such associations, by the legislature that
the banks thus owned would be at all

have been illusory.
owns 5750 shares of stock in the Penn.

' o

times ready to aid the Commonwealth,
Althuugh the state

banks in this vealth, from purcl x
and holding bank stock, or any other stock
except their own, and the stock of the State,
or of the United States; and then only to such
an amount as shall merely furnish a fund for
mmediate resort in case of a pressure, ur
under peculior circumstances when loans to
the commonwealth are authorized,

Tae direct operation of the existing law
has been, and must be, to inducoAbnuks to en-
gage in wild speculations, forcign to their
objects and auiure, and todivert their capitals
from the legitimate purposes for which they
were chactered. Nothiag short of the repeal
of the present law will arrest this inordinate
cupidity, whieh may be fairley regarded as
one of the principal authors of their present
embarpasments.  Bunk officers should - not,
under any eircumstaney's, be permitted to
dabble in stocks, and a Jaw heavily taxing
brokers, end permitting none to follow the
buisness, directly or indirectly, but such as
1y ba speeially licensed so to do, would, it

is believed, tend greatly to check many of

the evils of which our city population coms
lains. 4

g 1 also recommoand, an unconditional repeal

of the law authorizing stockholders to vote by

proxies; or if you should be of opinion that

this would ba goinz to far, then, =i least, 8o

far as to prevent proxics foom being given by
stockholders resicing i 1l unty where
the baak is located, snd proh & bona fide

stoskioldere residing out of the sounty, from

sylvanma bank; 5233 shares in the Phila-
delphia bank, aund 1708 shares in the
Farmers and Mechanics’ bank, dyet she
has not a shave in the direction of cither
as to control and of the proceedings, and
derives no benefit from the partnership,
Her capital is used by her individual as-
sociates for purposes of private gain and
speculation, and the ~ commonwealth,
when she wants money, ‘is compelled to
look elsewhere. [ therefore recommend
the passage of a law authorizing the sale
of the state’s stockfin said banks, at such
time aud in such manner, as will yield the
ureatest amount to the state; orif itbe
found that such asle cannotbe made with
out too great a sacrifice owing to adverse
circumstances or other causes, that author
ity be given to declare their charters an-
nulled, and to divide the assets among the
state and private stockholders. ‘I'he o-
pinion is rapidly gaining ground in this
country, that direct associations between
nks, is neither advan-

I
e

3 Lo 1t has been wiltully disre| legislature will procead at once, and cou-
A'cu by any bank or banks subject toits | rogeously, to the ac omplishment of this
operation, L respectfuily suggest the pro- | great, sslutary, and long expected work.z
priety, of passing such a law on the sub| Che public improvements of’ this com-
Ject, as will effectually prevent tuture vi monwealth, constituting one of its princi-
olations, and punish past transgresions. | pal resources, as wvell as as objects, of ex-

Saving institutions and loan companies | penditure, must be regarded s a subject
have increased greatly in number and im | ardly second in importance to the fi-
portancein this commonwealth within a|nances. This system has gradually
few years. Great complaints have been 1grown up toits present magnitude within
made, especially in the city of Philadel-|the last fifteen ye The internal im-
phinagainst theiv mode of doing busimess | provements ot Pénnsylvania now consist
[tis said that they, or some of them, have| of the fulluwiug number of miles in actu-
taken illegal and “usurious rates of inter-|al operation, to wit, 6 8} hnes of canal
est—that they have dealt oppressively {and slack water ng igation,and 118 miles
and illegally with their debtors and cus | of rail road, making together 726} miles
tomers—and that they have contributed, | completed, and now in use—a wiles
in some measure, to agzravate the evils| of canal and slack water inuvigation have
and embarassments produced by the con- | been commenced, and are ina state of
duct of the banks. [ recommeénd strict considerable progress.
inquiry into these and other allegations| The following number of miles have
against them, and if found to be well [ been suspended after expenditures to
grounded, that the charters of all that|some amount had been mad upon tnem, to

have thus acted be repealed. Itis not to | wit: forty seven miles and slack water
be tolerated, that these creatures of leg- navigation, and twenty two miles of rail

islation shoulil set the law at defiance.
, lalso recommend the passage a law
Lo the more adequate prevention and
supishmout of frauds and fradulent brea-
::hes of trust by officers of banks, collec-
tors of public olls, fm(,l all other rQC('l\lli‘Is
and disbursers of puw..C Moneys. e
centexperience has shown, thar \,ZF'l lin-
bilities " are altogether insufficient (o pro-
tect the public from fraud and imposition
by theseseveral classes of officers. I am
not, in general, in favor of multiplying
penal law, and thejpeculiar temptations of
{urded to these oflicers to transgress their
duty, and the hope of impunity, avising
from the mere civil responsibility to which
they are subjected, call for the Speeial in-
terposition of the legislature. Instances
of delinquencies have occurred within a
short period in which not cnly has the
commonwealth most probably ‘sustained
considerable losses, but numerous private
persons, little able to bear the consequen-
ces, have been decply affected, and iy
some cases entively ruined. The perpe-
trators of these deeds should be taught,
that our penetentiaries were constructed
for the reception of such inmates like them
selves.

Considering the various banks in this
commonwealth, incorporated at different
times, on different priuciples, and of wide
ly different amounts o capital, it might
perhaps seem expedient to some that |
should recommend discriminating Wegis
lation, applicable in its penal consequen
ces to some and not to all the banks alike.
Lt will be seen that several of my recom-
mendations though expressed in general
terms, will opevate on particular 'banks
only,—I have not been able to percieve
any good reason for making discriminan
ting recommendations, 1 thik on the con
trary, all banks in a seund condition
should stand on the sawe basis, and be

road.;
L beg leave to re

; fer you to the message
which I had the honor to transmit 1o the
last legislature, on the 25th of January
1830, as containing a fall and explisit ex-
position of my view on the general sub-
]?Clﬂf ourinternal improvements, and to
| we teport of the canal commissioners for
a fletatled statement of the operations up
on them, during the pus: year, g
with their fcondition at the present tinie.
It is due to these officers to state, that
their duty has been performed with much
ability and efficiency, and that ther opin-
ions and recommendations are entitled to
respectful consideration, :

On this occasion I will merely refer to
such facts and considerations, connected
with this subject; as appear to me to be
essential to the proper understanding of
its nature and bearing.

‘The internal improvements of this com
wonwealth have been constructed at an
aggregate cost of twenty six and ahalt
willions of dollars—and when we consid-
er that the surface of our teritory is diver
sified and broken by nnmerous chains of
mountains and by rivers, to a greater de-
gree than that of almost any state in the
Union, we must regard our’systzm of in-
ternal communication undertaken by a
cemmunity distinguished for it prudence
economy and simplicity of character, as
standing without a parallel in modern
times, “The enterprize and perseverance
of the people of Pennsylvauia have ena-
bled them to achieve * these astonishing
triumphs over the barriers of nature, and
the obstacles incident to their condition,
more formidable still. The great system
originally projected, is almost completed.
Inits progress, it has been subjected to
few other fluctuation, and deawbacks,
than arise [rom pecuniary embarrassments

e parties concerned, nor safe

depend on t
cotumerce with foreiga
30 hiable to be influernced by the

convigsions and embavrassments in Bu-

el i
Ylsame rules and

and from these errors of judgment, and
accidents of legislation, that are (o be nat
urally expected, from the want of experi-
ence on the part of those who directed its
operations, and from the numerous con-
flicting local fnterests that prevailed in
the legislature,

subject to the same general regulations.
[ ( ccommendations, oy are aps
banks, are intended

bring all, within the operation of the
rvestrictions, The laws
should be made strong enough to control

+ aemahoning extension of
the West B, canal, 164.000 co
Allegheny feeder, 50,000 00
Lt 'will not, 1 presume, be t! ought ads
visable by any one, to re-commence any
ot these works under existing circumstah
irst has moest probably been
suspended furever,

L tovk occasion in both my inaugnral |
addrvesses, and in the message of 26th of
January last, before referied to, and to
announce it clearly as my deliberate opin
ton, tha. after the completion of the works
then ina state of progress, and sov advaa-
ced as to vender it less wise tosuspend
than o prosccute them with vigor, it
would be time o pause m our improve-
ment system, till we could{ judge of it by
its liwits. ‘The experience of  the past
year, has greatly strengthened this opin-
1on, and satisficd my “mind beyond all
doubt, of the maufest impolicy of under-
tuking any mewv works whatever, at the
present juncture. 1 deem it an act of
simple jusuice to the legislature, to jap-
prise them that this is my thorough con-
viction of my duty. Should the leg
ture think proper to prosecute the works
HOW 10 progress to immediate completion,
[ respectlutly suggest the propriety of pro
viding at once for the whole amount ve-
quiaed, as to enable the canal commission
ers 1o execute them in the speediest and
cheapest manner, and also I would fu-
ther suggest the mistaking policy of post
poning the Passnge of so important a bill,
as that for Yprosecuting and repaising the
publicimprovements, until the close of the
seasion. - Much is lost by the delay, and
nothing gained, By this procrastination |
not only is invaluable time lost, but bills
are sometimes necessarily permitted to be
cume laws that do not meet the entire ap
probatiun of all departments of the gove
ment, whose duty it is to sanction them,
Sucn was the case with the act of 19th of
July 1829 entitled “An act to provide for
the repeirs of wthe several lines of canal
and railroad, and v continue the improve
ments of the state””  L'hat very impor-
tant bill did not prss, untiis the last day
of the session of the legislature, au'l it was
not presented to me for my signature, un
till the legislature had actually adjourned
sine die.  Had it been presented to me
during “the sitting of the legislature, 1
frankly say to you, it would not have re
ceived the executive approbation.  But
when it came to my haads, there was no
remedy, I was compelled to make choice,
between what I regarded as evils, either
to refuse my assent to it and suspend the
pro-ecution of the public ‘improvements,
net only those in course ot construction,
but to arrest those in a state of use—or to
approve of at, ithough conferring highly
objectionable powers and privileges on
the banks taking the loan authorized. 1
held it under consideration for nearly a
month, and was finully induced to sign it,
inorder to prevent the serious eyils that
would have resulted to the business of the
country and the cliaracter of our public im
provements, had there been no provision
made to repair and continue operations on
them at all—The same paramount con
sideration also induce me to take the loan
authorized from the bank of fthe United
States of Pennsylvania, which institution
s was to be supposed, waould seck to avail
itselt ofany advantage the legislature had
bestowed on those who furnished the loan
Lvery other expedien to procure the mo
ned was first tried.  The usual “advertise
ments of the loans produced no bidders-—
letters addressed (o all other banks in the
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BUy the act incorporating the bank o
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cent, interest, six millions of dollars
required by law.
islature, after examining into its co

politic, to determine whether this
shall be called for from that bank—
s0, to appropriate the same specifica
payment of the inteaest on the state
and to the immediate completion ¢
main lines ot canal under contract, :
Istate of for wardness, and to no othe
poses whateuer, In expressing my
opinion in favor of a resort to taxat
do it with no inconsiderable degree
luctances but it wust be obvious to
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the ultimate payment of the state
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can longer be kept in the dark, in re’
the situation in which we fiud them,
All thed want to know, to ensure a
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their patriotism, is to know the nece
the measure. “I'hie experience oi mo
halfa century, fortifies me in the beli
the good sense of the people of thi
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ding this measure I am fully sensible
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