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e ‘- fte. ’ it oodery fnree portiom:of- the.-banki 4 , ; y ‘its:{fion ‘of the det.of-13th July, 1849, and-per: ! and the b Yovi a patriot can,make’ iotit the’ explorations t KT T - T v
‘has controlled, ‘atd now tantrols, the trans- | peat's s ¥t vy large portiow:of- thie. -banking | Controry, the. very limitatidn. shows that “5;;“9‘}"’.{ the act-of* 13th July, 1849, and per- . and the best prov 1 patri n;maké | brovght the’ explorations to’ d clése. ', P U o . S
posttion on aur public works. .- D itily eubject v the.bperntion_of ihis,bill, | existerice is 1o be termifated at the time | haps in.other sets. It s siated that some of (0 secure the- permanionce:of republicaniom soon- . the Al work can be sbmmeci by | Propetly.represented, I- do not thiak they
* 7 Xt'may.possibly be stipptived that the ¢4% has taken no part 6F the Joan at alf; snd’can, | dési nated.” Its' stockhiolders' know this, | the'provisions of these various Taws ére. ins ' it its -purity. To olii systém of common | shape, the State  geologist will, thi§' winter, ‘cm}ﬁ,z ,e:er,ﬂ czn';hlsions in our commer:..

congruous, that the jurisdiction conferted is_schools; alone, cal we look .as the ‘means of
ke never is| not_expregsly defined,'and it hag been, de-’ imparting this educationj‘andion this sys-
] %d elosed. | cided by t‘h‘éiﬁptér‘ﬁé.jcourt,'thait-‘thejipai-ties "tem, at Tast, as the corner stone, must we
‘I'heir mode,of - doing business enubles thew |agrieved have no redress by appeal from the. rest wurfree-institutions, and our:best hopes,
be forcéd to resume. It is an irquiry of jto defy patitc weritfny, and .10 “sequire a|inferior tribunal o the supreme court, or by to see them descend unshaken, to 1hose, who
_much: mament, whether the banks thut have | eredit and standing to which they.may -not. wxj‘iz.of‘er.mn.from,tl}q latter ‘t(i‘;nt_he.--former. "come aftersus, .o i e
not complied with the requisitions of the be jusily entitled,  Frands and irregulari- Tf}'tye df‘:lﬁln"edadw’sgble”yp retain the’ feabfl : 'The duties 'of the Superintendent of pub-
law, ought-not to fe deprived of the ad- ties of -yedrs xiet"‘p;el,rali'qﬁé 'v‘g'i'o"cu‘atcen‘iq(l wres’ o_(' these enactmbnts in™our, Junsprqd- lic ‘schqqlsfhave “become .80 oherous, as to
varitages, aFging from the use of the notes. from the eye of the public, till a final set- | ence, 1t would seem vequisite, that the evils occupy almost the entire attention. of the
issued by those that'did. . =7 "7 7 |denient o[ the concerns of thebank is'made. compla}ngd of; shoiild be removed by legis
.~ After the most-patient reflection on this| Little knots of persons confe Nrate.and ga- | lative-endclment. e
subject, I.am"persuaded that the: only ef- ther round these, institutions\~reap the| -1 wouldalso ré

of-course, hiive no.claim to indulgence tins and cannot complain if ‘held: to their bar-
der this law, .. Those banks which have }

gain. - 'T'he._condition. of _ban
complied, stand ina different. position— kisown till they ‘are” wound ‘up
-their loans. muyst be repiid before they can:,

* i} eonmminsloners Possess 2dequate power
“wiready Tor Whis_purpose, bt whis is to mis-

_ take the ¢nde,’ ‘?«*rhm“‘ma’m.me of ihat de-
7 partdtertof the gevercment, it iaalways.
. wmado the targot.at which the disconténted
‘and.. intefested- pojnt their shafis. . Not.a

" wession of the Tiegislature passes without
‘hareassing the commissioners with inves-

- -tigations,—the whule statg is ljalﬁl‘spc’kcd for
accusirs=—every dct is questioned and ‘s
* -yepresented, and after-all, tha:result is fruit.
| -jesse- 'Fhe first instance Ye yet 10 he fouid

enter upon the preparation of his general
Teport, intended to enibody the-results of
the whole survey. -"While the final report
18 In. progress, : the' éngraving ;of the maps
and drawings; which will require time,-and
the -arrangements of ‘the- State. cabinets;: as
far as they are in- readiness, ‘might. be ad-
vantageously commenced. As a portion of
D e Tomt e Tt il i ey ok can b put to. press beforo the.

- e X im but little time neeting of. the next legislature, it seems | Jisg ( an sned ével {
.+t .devote;to-the other duties of Secretary of advisable: that provjsioﬁ should be now ,?ﬁ?ﬁ;aff:;‘,:gn%‘il;gdg?:?u: n‘;l“;:laergg) e:ilﬂz;;.;'{l’ ‘

n” the Comronwealth, 1 respectfully recom- - " “ishing the de-| @ith suspicion and discredit. ‘This taiit

cial affairs, have tended to the deep and -
lasting injury. ofsthis ,Commonwealth, -1
fear it will require years of industry. prus
dence, and integrity, fo” wipe ont the stain -
from our escutcheon, and to replace us on’
that.‘8olid, wanly: and* proud- footing we
once occupied in the estimation of  the
‘world. " The wild and headlong spirit of
shecalation-.and stock gambling has brought

commend .an examinatio

in which apy.thing . tangible hys been pro-

* duced, or any salutary -reform of the sys-
“wem effected. Were the legislature to de-
yoté one.session to an honestand. tliorough

~ examination and . corroction of the ubuses
und defects of ‘the sysiem, without annoy-
jng “and pursuing individuals for. sinister

1. eitds; nbropenly avowed, much good would
-be produced; bui, under any.qther.nade of
tredting ‘this ‘subject, the issue ‘must be. a6
idle anil 'frivolous ws heratolore. 1 do net
wish to produde the mast searching inves-
tigation,. 1 wercly- desire to direct your
attention in.a channel that will be benefi-

* .cial to'the pubiic. " i ‘

fectial and.certain remedy sy to repeal-the.
act v far as_relates to- the issue “of these
notes, and to provide osdequate means (o
discharge the'loan on which they are based..
“I'o.pay this. loan, -a -#ix per ceni, stock
might be authorized to; be thrown into mar-
ket, to sefl for whatever-it. will produce.~
Should thera be a:small loss upon it, T am.

benefit. .of" their " existence,~~monopolize
their advantages, and perpetuate their pow-
er. . We seldom find among-them the en-
ergy, intellect andenterprize of the com~
munity, but those wha derive-theit conse-
quence from their combinations sanctioned
and invigorated by the law. - I cannot think
‘'such a system as this of perpétuating these

“sure it will g deemed a Very iuconsidera-
ble- matter, compared with the. incouve-
nience the people sufler from the present
state ‘of things, . 'To remedy: thie, a sacri-
fice, to some extent, is inevitable, :
Connected with the repeal of this law,
should be the “enforcement of specie pay~

_ One of the greatest evils of these fre-
quent and Arividlens dnvestigations, is that
they bring legisiniive investigations them-
_pelves into-discredit, 'The’ persecution of
the innocent always furnishes a’'shield 10

" dhe guiltyn. R
i ds wbw, throughout the conntry. 3
—mhstter-¢i-idle sport to talk_of these juves-
~; tydtions, The mode by which they are
ihrought about is well understoud. A few

~ {iissatisfied contractars and others, iinpose
— " on thé erediility and stimalajéthe ambition
of some member of the legislature to offer

.. "a petition, complaining _of public grievan-
* ces. v A commiltee to'investigate isappoint-

ments by the banks, An early day should
be fixe)) for this event, at least. as eirly as
the first of June. ' The time, however, is
not so matetial, whether it be a few months
sooner or later,'so that'a certain definite
and reasonable time be fixed. - Your action.
on this-point cennot be too prompt for the
public-interest. . ‘I'he community has been
long enough held in suspense—~=let the final
issue be at once presenied, and it is to be
‘hoped - the people and the banks will be
prepared forit-whenit arrives,, e

Those banks which are’in a sound con-
dition, will conform to the réquisitions of

the Legislature, without much - embarrass:

gorporations congenial oot free igstitu=
tions. It - establishes "monopolies of the
most _adious kind, beecanse nog limited 10
duration, If the business of the commu-
nity really sequires the .aid of a_bank, in~
stead of fenewing the chorter of the one a-
bout to exj.ire, establish & new ones ~Let
its subscription baoks be open to all, and
i it- bo advantageois, let all share in its
enjoyment, who may ¢hoose to-do so, and
if ‘not advantageous, let all participate in
‘bearing the burthen. - - .~
Besides it is not a fit time to renew bank
charters, or to establish new ones, .‘The:
public mind is not settled on this subjeet,
nor-can’we fully appreciate the soundnessy
or unsoundness of the banking system, un-
til a resumption- of spocie payments takes

| place. ~Tiet the recommendations 1 have

row sabmiued to you, be adopted, and let
45 'wail a year at least !o.judge-o_ﬂ their re-
sults.. _'This experience will essentially aid

this Commonweath, so, that the amount of .
labor of the several President Judges, some.
‘of, whom at presént.are overburdened, may -
bé in some measure equalized. - |
There:dre complaints of the aceumulation’
of business in the ¢ourts of -:tkle city and
-county-of Philadelphia, and especially of the
difficulty -of reaching; in a reasopable time,
the trial of causes at nisi prius_ in®the: su-
preme court. This last is said toarise from .
the time that the court is necessarily obliged

they have to decide appeals, and writs of
error. Whether sueh’ €omplaints be well
founded ornot, T am not prepared to say.
A careful examination into the whole sub-
ject, and such ‘enactments as shall be found
neeessary to-meet any evils that- may exist
in the adwministration of justice, and give to
_every one an opportunity .of speedily trying
his cause, is respectfully recommended.

It is often.maile.the subject of complaint,.
that the decisions of the supreme court are
not published under the superyision of a Re-
porter,- appointed by authority -of law. I
think it is worthy your inquiry;whether the.
public -interest would not be -promoted, by
providing for the appointment of such a.re-
‘porter, who shall be responsible to the pub-

to -devote to the business in' bank, where |

Mnto, the state ayjd-conditidn of the extentand;;.mend .this subject .to your consideration, | -
business of the several judicial distriets. of .

and .whether a regard to the public.interest
does not require a separation of the "duties
of -Superintendent, from"that of Secretary
of the Commonwealth, *. - : s
1 cannot but ‘repeat.what 1 said in' my
first annual message, that we are in need of !
a proper system of school'books, to be used

posed by competeiit persons for the instruc- -
tion of the youths of Pennsylvania; such.a

course as ‘would tend properly to imptess. .
our youth with a ‘due regard for our Com-
monwealth, and endear Ter to their heatts.
Her position, wealth and intelligence; the.
admirable and free system of her laws; her.
unwavering patriotism and devotion to re-
publican principles; her distinguished .phi-
lanthropy and benevolence,entitle her, in a
pre-cminent degree; to the love -and venera-
tion of her children, who should be early
taught to-estimate-her_great characteristics.
. The twenty-third sectioh of the first arti-
-cle-of-the constitution-of-this_commoni¥e
provides, that « every bill, which shall'have
passed both. Houses shall be presented: to
the Governor. ~If he approve he shal] sign
itybirt ifhe-shall not approve, he shall re-
turn it with his objections, to' the house in -
which it originated, who shall enter the ob-.

‘in our . schools, and which should be. coms

%alsh; -

*+.. develo-,
- - qe
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of character:has extended too-far. It has

reached ‘the whole comimunity, ‘when in
truth it ought to have been corifined to those —-.

-Y-{ only whose folly, imprudence or dishoriesty’
" 7ave color to the chiarge. 'The great body of- .

ur citizens are free from‘debt, have never .-

_ .2 engagedin rpinous faney stack sp¢eulations,
. are abundantly ‘able and willing fo comply

with all their obligations to each ‘other;and -~ - -

% to'the citizeiis of every other state or coun-_ :.
sry,  It-is true, our ‘situation and habitsof .

_ ; business have rendered s a debtor state,
»,and subjected us to’ respousibilities which -

might easily have been avoided uiider a dif-

- % ferent’ system 'of policy. . We purchase

: large amounnts of: ‘manufactured goads of

{lall kinds from the eastérn states, to con-

7 sime ourselves, and to sell to the -citizens '

i
PPN

I of.the south.and south
ble, on the failure of our.debtors, to pay
for the commeodities we purchased and sold _
|to them, and we of course must pay for
. those we use ourselvés, -“We can only dis-"~
 charge these debts in cash, or by selling to
{| bur eastern manufacturers, our ¢oal and iron
“lin their raw state. ‘This- very irom, in a

West. We are liz- - -

thiousand shapes, we purchde afierwards
at an enormous-advance -for the labor bes.
stowed on' its manufacture, and thus be- -
come ‘debtors -for labor that. we ought to-

s : = ! N e " ¥ . ey e Lo . N - s i = < .

“v-ed—=subptings are issued, and straightway {ment; and those .which are_noty. will thus | fature legislation, -and perhaps rescue, us . - 53 e lo.the pub-jections at large upon their journals ambipro- | ... . i ~|.perform ourselves. (
,LU=BUDLPENAT TC 185 L 'Oy pmenl; and (HOSC . WIICH Q1S B0 B0 0 e g T Pl >0 |l dor th \ +h-he : ; ‘o i . . oy ~ , . es. For leather, boots;--
5 - swarms of hungry ‘confederafes thropg the'the brought o the, tquehstone. of their “mer | ffom fatal errof “The listory: of the le- e, for the m“‘/‘m‘?f ‘-"'17“’}“.'{" he dlsc‘:harggsi 'ceed to. recomsider it.”’ . The:section then < - J|-perform ourselves. ther, -boots;

‘| shioes, &e., cloths and other dotnestic man: -
“lufactures; we are dail{y. inotirring immeies -
debts to the citizens of other States, and -~
rare now, in-the hour of our ‘necessities,

| feeling the heavy hand of the créditor laid

‘gislation of this Comnionwealths in_regard [Bis duty: =
10" banks is a'~sucj:éssipn—‘o@plausihkrdt’eof
ries; let us“hercafter restit on the solid
basis_of enlightened ‘experiénce. . "I'hen
m3y.we hope.to escape the rock on which'
all “our banks “are .now temporarily ship-

40

proceeds to' ptovides-thatzsuch bill, -so- resd -
‘turped; shall: not become a law, unless two ™ .,.-. -~
thirds of each house shall, on acaltof the s -

'yeas and nays, agree to pass theé®ill. This ° )
provision was inserted jn or-Constition of, . .-
seventeen liundred dnd ninety, and retained. ..

., seul” of Government,’ to  prosecute :Jhgiriritd.  ‘The fiest will Sustainiemselves,-the’
* claims before the Legislature—to lounge at -lutteér must (ake their {ate.. Ad soon as the

-~ . the public expense, and joit in a whole-| produce of.the’ country has foun its woy
~-—-male-pillage--of -the-treasurys =At-the-close -1o-matket.in-the spring,.the_people  will be.
. of the sessions the commiueé reporte—the [as able ‘as, at any other periad, to, endure

omes Lwhatever hardship results from this .nfea-

“Comtplaints Toitinué to be made in many’
counties of the manner of selesting jurors.
Unless some ‘additional guard ~be. thtown
-sround-this-inestimable.right, public’confi- |

dence in the trial by jury will-be much di-

_on_ail.our regources;

‘witnesses return 1o their homes,.and lau; b ] . At et - il E e U inety, ang 1N . ) Pt 3 e — S
*at the trick, as they.pocket tha spoils. By | sure. I do not myself believe that any ini- wrecked. 1.hope and trust mosl.,‘h: not all -m]'}gllfgid‘anrh:ls "L(.:s{ i;:';afﬁ f:gd s“::g::"g: in that of 1838,ftom a conviction of its . N . . '"t'h'el hrlcsmogtg;:;::‘? tP::u?:jl valr:il: :’:Er:rg:ﬁ
©---peference to- this -subject; it will~be found: ‘vonvenience-which—can. arise from-it;-wilk of ‘them, -arg-able -to ‘resume - specie-pay- jo.u rde df: a':ngt {}s‘% Zééil;iiit' 6?—4;656561'1*-“ .useras_well..as_:gecessnrty It,)va,s,,lmu_a’x}d; i s T e e S e ri"‘%lii:""’rﬁ‘:’aﬁﬁfﬁm?éé o fydthéi‘;éﬁi;és'%f' of -
" that & Jarge-portion of the legislative ex- | ba greater, nor any thinglike so,protracted, | ments; but itis-inipossible to knoW (his, or |gnei1is ang s lon Pboﬁﬁ’ted}l,ml'wark o ed for the protection of “the people against ‘ ' forcign. countries, 1o supply her citizens
peage is incurced in this way. - The extra-{as‘those which are felt by all classes now. |to confide in.fheir ability and disposition to- berty. protected "frogh rostitution to pUrpo- !msty, improvident, and improper legislation. with- those .articles for tli{? Various purpo- °
ordinary increase of hese expenses, over|-  Lt'seems to e it would be far better to [ do 8o, until.we have the proof, which they | ;_- (;t};n‘ten ded b thepcons'titution ‘Ipt'l'xei:-e-' “I'he constitution, while it gives- to the two i - “ses of life wlich they can o ducep‘thepma'
~“those of all other departmeits of the Go-|bring matters 10 “a crisis at once, than to alone-can furnishi~ The public has coased :'grenrccommend tyh'at the furors be.annuall""{ho“ses the right to ‘prepare, to amend, and} - s | 2elves as well, as chga : ;:ind'as At
" ‘vermnent, has been of -luté years a matter.| suffer undec the slow 3‘_‘@',‘“”“""1‘""9. torpor { 10 yie_ld‘lits -lcredrit to any corpg:‘l':i)te.prelgn_- selected by tha judges ofj e coart of com)f g,tais‘; t:}:r? :s;izale?;gfigéﬂl'..I;:}:e:ffife]f‘:g%g' 5 - * | antly ‘ns“any"!othei" pegp{é»on the face-of-

- of just complaint, o5 | ihat has already seized wpon.all.. A very sions, which are not supported by corres- | - % - tgks Ot » futive a co i the legis-)"- o |antly as. ! ! on tne v
;f,;:_fiili}:m);yltgJi_))j duty, in the next place, | few - may, possibly, -fall “victims. a liwle | ponding acts. I -have appended several xg‘;\ {’}‘1?:}'1;-‘;(}?0:13 :{;‘; ‘:' :"]2 ﬂ'lf?;nér?\%iﬂl‘)? lative power. ‘Fhis gmf’,“"@“ce, n ;clsof ) LT i : :‘l;e f&g%?ﬁiao‘::;nr%ﬁ}:is&g;l-}:%:{-:}‘l;d[;lﬁ:‘ .
_ to invite your ‘earqest attenlion to the pre-| sooner, who coulil nat edenpe i e eiidy | tabtes';‘cmmeclqd*-‘\vnh"’-?thls‘-~'sub_|qclr~qs».a’f-r thern ih-onen cc’)urllor ulm%ﬁ]ﬁmérﬁbT-198151‘!“_"7"4-15'—"‘311“11‘3 to be ex&)res%ah in 'itln- - - de'p O s Broms sbontdine with o
sentcondition. of the banks and currency off but the community.at largé-will ultimately fording matters of convenient reference. | ;o po fnade that the frial b ~jury, may e ot olf thelqct p\jO};OSg he p po 3 ! | Tier power for all purposes unsu% assed-by
. - this state. It isa.mnst lamentable fact, that, | experience effectual relief. “Let rashness, ~— 'The general subject of creating and regu=}, o0\ 0q'5nq o ffectuall S'BCLI)IEC{I P conscientiously be ;aves t;gtbt " pro};l)_ose' that in any other ‘éount.r"-—ahdp our eciti-
"3 relation to thissubjeds, the greatest jrre-| violence and injustice be strenuously avaid- lating corporations, is 80 {nthmlgly.blended Thgla\\;s'relativ e 1o coﬂaleraHn.herimm nieasure 1s wrong, ne wou lf'E'ePTg ensl- - | zens stipalated 'b)'y ente'r) rise and posseds.

- gularity and disovder prevail, ~ Ttis irue, we | €d, but no vain hopesyor empty thearies | with that of the banking institations of the| =~ <0 . 10" o1l for revision, in order b e,,rwelre h;; © g.lvehgnﬂpprp a;(llo,n ﬁq:-"“-.f L - : |sing means to render itpeﬂ'ectuul K:ihoulv.l- .
“have little, ifany, of that Wretehied iilegal should prevent a cool, calm gontem plation commonwealth, as to claim a space in our to insu}:e the co){léction of mo?m ’ﬁ- h that not feel. eriving his-power and aut ro!',‘_‘Y Philadelpnig. > roken i  that s ‘i i of ind by d -

fn ‘ consideration. I have remarked -in former : y irom tha dlrectly fiom the people of the whole diate, prsa, awaken in us that spirit ol 1ndepen leace

" rash in circulation, which, during the err-
lier pari of the last six years, infected all
gections of the Commonwealth, in the form
of notes,” checks, certificates, &e. &e., of

- eorpotations and  individuals, for small

. sums, put forth withaut lawful authority,
,.'m:?in spite of the prohibitions of law; but
we have what is little better, a large atonnt
of notes in cil‘('ulz'ninn.'nstensibly legal, and
purgorling to be ‘of equal value, because

- founded on the faith of the state, by what-
ever bank issued, ure yet, notwithstanding
this faef, diseredited and pepudiated by the

" very institutions for whose benefit and re-

lief they were authorized to be issued,

. ‘The act of the lust session entitled ** an

act .o provide revenue to ieet the demands
~on the wreasarer, and for other purposes,”

- under the provisions of which' these small
notes have been . thrown ilildﬁ‘nirx‘ulntiun.

~

having become a_law by the sanetion of

two-thirds of the Legislature, according to
{lie forms of the constitution, notwithstand-
ing the objections of the Executive, I have
- exerted myself to the utmost to see its pro-
.. visions properly earried into effect. ‘T'his
. wus'my duty, as the Executive, and 1 have
faithfully performed it, agreeably to the
best dictates of ‘my judgment. “1did hope
that some of the evils which'have resuited
from it, might have been obviated, if it was
 enforced by me, and acted upon in a spirit
of enlarged wisdowm, by the banks them-
selves, This hope has bten vain, T
- .--waorst.anticipations_have been realized, and
it is my duty 16 suggest such a remedy as
appears to me, to be best ealculated to cor-
_rect the grievances under which the public
Isbors, ' . R
By this act a loan of three wilhons one
hundred thousand dollars was aunthorized,
- tu pay specific appropriations made by. the
“gaid aet; and ‘several banks of the Com-
Jaganwealth, subject to the payment ofia
tax on their dividends, were authorized to
_subseribe_for the same, in certain propor~
~-tions to the capital stock of enchi,
T'he whiolg amount of banks
. ing capitalin the Cowmon- . ..
.weslthis, - -~ . .. 28,660,374
Bankiog capital noi’ subject : l
10 tax on dividends, . " . 5,150,000

.
L Ce
e TR

o

.. ‘Banking capital subject to
,the payment of a tax on divi-~ . =
.. fdends, . ) ‘- $18,409,374
.- -. Of the banking capital subject to the pay-
. ment of atox-on dividends, banke holdjng

-

.the—amount-of 10;836; 145 dollars, did]

. .not accept: of the provisiuns of the act of
4th May to provide revenue, and hence the
. «capital of the banks. which_ did . aceept of
. -the. provisions of the said: act,‘amounted
only 1o the sum of 7,673,229 dallars,” . -

of our duty, and a firm and vnshaken dis-
charge of it, without twrning to the right
hand or 10'the left. A suspension of spe-
cie ‘paymeénts ie al variance with every
principle of correet banking.

“fhe forbearance hitherio exteaded to the
banks has not been without its uses. It
hss enabled the basks to test their alleged
ability, anil 1o extricatg themselves . from
their difficulties, and has added much to the
stack of our experience.’ It hus clearly
demonstrated that.if the banks could not re-
gain public confidence, under the indulgence
they have received, the system an which
they are founded is essentizlly unsound,
and requires: thorough amendment or. ex-
tirpation. We have wilnessed, too; under
its influence,the most extraordinary changes
take place, without ‘any sudden or general
convulsion. A bauk'of thirty-five millions
capital has exploded and gone down in the
midst of us, comprehending . within its
sphere of business, the most extensive re-
lations, both with individeals and with
othier banks, without making more than
limited portions of the Communwealth. feel
the blow with, oppressive weight. Look-
ing, therefore, at all these considerations,
the indulgence heretofore given to the banks
furnishes the strongest reason in favor of
the course I suggest, and fully justifies its
adoption, S o

I have recommended 1o three several le--
gislatwres the propriety of selling the sibck
avhicti-the-state-owns-in. the. Bank of Penun-
sylvania, the Philadelpliia Bank, and the
Farmers’ and Meéchanics® Bank, and used
every argument that I could bring to bear
upor the subject, to_convince them of the
propriety of separating the Commonweakh
from the banks, and of disposing of the
stock she holds in them. I recommended
it in a message communicated- on the 7th
‘of March, 1839, on which day the market
price of the said- stacks were, for the Bank
of Pennsylvania, $496 for 8400 paid; Phi-
ladelphia Bank, 81084 for 8100 paid; and

+|the Farmers’ and Mechanics’ Bank, $62

ot 850 paid. The same. recommendation
was again made on the .Bth -of January,
1840, at which. time the following was the
price of said stocks—for Bank of Penn-
sylvania, 410 dollars;  Philadelphia Bank,

1993 .dollars.; Farmers®- -and"Mechanics'

Bank, 542 dollars, - A’ similsr recomwnen-
dation wis made 6th of January, 1841, on
which day the jollowing eales were made,
viz: ‘for Bank of Pennsylvania 412 dollars,

and Mechanics’ Bank 524 dollars, making
the saitl’ stocks, held by . the. Common-
‘wealth, worth 2,187,070 dollars. By. the
Jast sales' made during the present month,.
the. market.value - of these- stocks - are, for

messages, that the creation of corporations
for all purposes, has been carried to a fear-
ful extent in this State. Year after year
they have been springing up around us on
all sides, and are rapidly becoming compe-
titors with individuals in all sorts of busi-
ness. When confined to their legitimate
purposes, such’as the construction of+canals
and rail-roads into our fertile interior, and
rich mineral regions, I shall not-utter a word
of complaint; but to this limit, strictly should
they be restraiiéd. The increaseof corpo-
rations is a growing evil. T have again and
again cautioned the Legislature against the

too strongly impress this ¢aution upon youvr
minds. On referring to the acts of the last
Legislature, we find the grant of corporate
privileges to have-been free and almost in-
discriminate. . So much so, thatof 147 laws
enacted, more than one-third were either acts
of incorporation,oracts supplementary there-
to. I adhere to the opinion, heretofore ex-
pressed, that corporations ought never to be
created, where the object to be accomplished
is within the-probable reach of individual
exertion. 'They absolve men from personal
liability, and may tend, by undue combina-
tions and concentrated action, to embarrass’
the operation of government, and interfere
-with the popular sovereignty. = Let the pre-
sent legislature set the example of resisting
these monopolizing encroachments. If the
propriety of this course 'was ever doubtful,
the experience of ~a—qu—'years~paét~has~'dissi-
pated all doubt;und clearly marked ot the
path of daty. . . v -

On this subject, there is another matter
which has been repeatedly brought under
my notice. . I-allude to the extension of the
authority to create corporations for various
purposes, conferred on the courts.of com-
mon pleas, by'the 13th, 14th, 16th and 16th
sections of the .act of the18th of October,
1840, entitled ¢¢ An act relating-to orphans’
courts and for other purposes.”” Charters
of incorporations. are procured under this
law, on spplication to the” respective courts
of common pleas, without beiiig subjected
10 any. other restraint. or control, than their
own hasty- perusal. Notice,.to be sure, is
directed to be given, but that is of little ayail.
There is no common.gtandard for the whole
State, as-was the case when these charters
'were to” be approved: by the"Attorney Ge-
‘neral, and the judges of the supreme court,
and enrolled in the department of State, at
the. seat of Government.—Under the. old

Philadelphia Bank™ 100~ dollars; Furmers* T5vatem, there was umiformity-in—the-provi-{

sions contained in these charters, but now;
under this new law, the discretion of differ-
ent courts may essentially differ, and ulti-
‘mate confusion and disorder cannot fail to
ensue. These domestic corporations as they

granting of corporate privileges; I cannot|’

source. "I respectfully recommend the adop-
tion of the améndment suggested in a form-
er comnmunication, to enjoin it upon the re-
gisters of wills to inquire of all the.execiitors
and administrators ‘on oath, at the time of
granting letters, ‘\ghether the estate of their
testator, or- intestate; will be, in their opin-
jon, the subject of the laws relative to collat-
eral inheritances, and that the Register give
notice of all such to the Attorney General,
or his deputy, whose duty it shall be to
make a record thereof, and enforce the col-
lection, from time to time, of the moneys
arising therefrom, and hand over his record
to his successor in office. - T
"The eighth section of the sixth article of
the ‘constitution provides, that .all officers,
whose election or appointment is not there-
in provided for, shall be elected or appointed
as shall be directed by law. - ‘There has been.
no legislative action.on this subject, so far
ag regards the offices of Surveyor General,
Secretary of . the Land Office and Auditor
General, since the.adoption of that instru-
ment. As the commissions of the present
incumbents will expire on the 10th day of
May next ; it would seem to be a suitable
time, for providing by law, for the tenure of
those offices. Theyy with-the Secretary of
the Commonwealth, constitute what is usu-
ally denominated the cabinef, and. thé E
ecutive is answerable to public opinion for,
the manner in which they.gerform their du-
ties ; yet under the existing laws hepos-
sesses_no_power_of removing ‘them, even
for the most palpable dereljction:of duty,
during the time for which they are commis-
sioned, - I respectfully commend this sub-
ject to your attention, and that those officers
be placed, as to tenure; on:the same footing
as the constitution has placed that of the
Secretary of the Commonwealth, .

.. So far as respects the office of Attorney
General, it scems proper that thé tenure
should remain as it1s. TItis intruth acoml
mon law office; the incumbeiit is the legal
adviser of the Governor, and heads of de-
partment, and is_the legal hand by which
the Executive functions are performed..

" 'The duty will probably devolve on you
to make provisions for the election of repre-
sentatives, to represent this.State.in the con-
gress of the United States. - As soon as cons
gress:shall have decided. on the -apportion-
‘ment, according to the last census, no time
shall be lost tb%a -the same before you.
- " The reportof l{e’ Superintendent of Com-
mon Schools will put you in {

I possession of ,
thé state and condition of our colleges, acad-
emies, femal

general evil, of which'we hiive j
complain, is the incompetency

ust causeto
of many of

sation to them is’ generally 'low, and yet it -

| insult,~our liberty from destruction. Itis
e seminaries and schiools. “Thio

those employedas teachers. The compen-

his interposition of the veto power, nay be
esientially necessary, to preserve the inte-
rests of the Commonwealth,-from the oper-
ations-of local causes. 'Whatsoever-reasons,
however, induced the imposition of this duty
upon the Executive originally, it is enough
to say, that the duty is_enjoined in our or-
ganic law, and I believe wisely. Tt has been
my lot, as well as that of all my predeces-
sors, 1 believe, on several oceasions; 10 ¢x-
ercise the power thus conferred.” I have
always done so with’ due deliberation, and
lonly when. the exgencies of -the occasign
furniéhed to me satisfactory and conelusive
reagons for so doing. It is, however, a pow-
er which I have never hesitated to exercise,
when duty required it at my hands. Du-
ring the last gession of the legislature, I was
obliged to exercise this power oftener than
heretoforc. I did so, at a time, when my
conduct was about to undergo the ordeal of
public ‘opinion, and there. seemed to be 2
disposition to make the exercise of this pow-
er, an important-issue before the people.—
‘That issue was had, and the result has ex-
pressed the voiceof the public upon it, in
a way -not easily misunderstood.. s
Had the duty, thus enjoined by the con-
stitation upon the Executive, been freely
and fearlessly performed, in the early. legis-
lation upon the subject of -our internal im-
,prpve(nem's,'we would not now be ipvolved
‘in 'debt to the extent we are, and there-would
not have been millions of dollars expended
upon works of doubtful utility, or of minor
public:importance. Our main and leadin
avenues of intercommunijcation alone,-would
have been constructéd,'and the State'saved
from all.danger of being dishonored by fail-
ing to meet her engagements. . ‘Far be it
from me to reflect on my predecessors, but
it is our duty to gather wisdom from expe-
rience, and to avoid, as far as possible, the
repetitioy of ejror. . ‘
In the morths of June and August, next,
the commissions of the militia officers with-
in this Commonwealth will expire by their
own limitation. " It would, therefore, seem
to be a. fit time to take up that very impor-
tant, but much abused subject. '-One of our
'most important duties i8 to cherish. and
encourage ‘the true military  spirit among
our citizens soldiers. In-war, and in-all
trying emergencies, on them  we must rely,
chiefly, to protect our homes and firesides
from - agression—our , national honor. from

‘too ‘'much the habit of some,” who should
’know better, to decry aid underate our mi-
fitia-and volunteers,—Those-who remember
their services in.the revolution, and late war,
with Great Britian, entertain a- very differ-
ent opinion.  Let the organization of <vol-
unteer ‘companies be promotéed,~let them

Tprovemenis, and the probability, wsay, the

by the way of the New Yorn ¢. . |

Erie and the Ohio canal, than by the di-
rect.and natural route through our-own.im-
provements to Piusburgh. 1learn that thie
whole difficulty in this pariicular, lies in
the uncertainty of the navigable state of the
Ohio river. ‘Thus is alarge share of busi-
ness dally diverted. from our public im-

certainty is, that as regular lines of trans-
portation are est2blished on those eollateral
improvements, this diversion of business
will be greatlly augmented.. We' are most
imperatively called upon to lovk to this
matter before it is too late.

-Id the commencement of her stupeindous
system of public improvements, this state
was induced to incur the vast liability she
did, under a couviction that the trade and
business of the west and south would af-
ford nn adequate return. It was onthe
genéral assurance: that this would be se-
cured to her, that-she opened the highway
to the sea-board for those rich and vast in-|
terior reginns.” * Pennsylvania now_'relies
on the sense of justice which she knows
will, on this, as on all subjects, actuate her
sister states, in determining on_a measure
calenlated to alleviatethe burthen that is
weighing down her citizens. ‘Those states
which during the progress of our, main line
of improvements from Philadelphia to
Pitisburgh, looked. on with an interest less
livély than our own, will not surely with-
hold their aid from rendering the channel
of the Ohio navigable at all practicable sea-
.sons, and thus completing the entire line
of ‘improvements_began by Pennsylvania,
pow when experiencé, lias demonstrated
the necessity of this measure. I trust the
Legislature will exert its ntmost efforts. to
engage the national government in this
work, which is so obviously one warranted
by its constitutional. power, ‘and by sound
policy. b o .

‘It is " proper-to mention”two other mea-
‘sures of national policy in connection with
this subject, in' both of which this state
has 'such an interest, as to justify the in-
terposition of the Legislature. I speak in
réference to the establishment of a Nation-
al Foundry, and the construction of a Dry
‘Dock at Philadelphin. “The first of -these
has recently engiged. the atlention of Con-
gress, and 'seems likely to be received with
general favor. Not disparaging the claims
of other sections of the country, we may,
‘without fearing’ contradiction’ on_very ra-
tiofinl-grounds;-urge-in-behalf-of-Pennsyl--
vania, the most conclusive teasons,” Among
Ahem are our central position, our contigu-
ity to the 8ea-board, our numerous and per-
-fectly safe’inland ‘communications with al-

which, disdains 10 seek’ at the hands of
others that which .it can furnish with its
own. It is with no feelings of envy, or
of local jealousy of others, that I bring
this subjest to ‘your notice; but with an |
honest [celing of State pride, and a gener-
ous emulation, which should inspire us with
a determination not to be indebted to others
for those solid and useful means of promo-
ting our prosperity andindependénce which.
nature has bounteously lavished on our own

citizens. : a
The duty of. encfmraging.-manul'acmring"'
establishments, to convert to useflul purpy; -
‘'ses our coal and jron, and indeed to supmy
all our doméstic wants, has become onf'g¢
peculiarly iniperative obligation.. The, com.
mercial calamity under which we are sufs
fering, has been so much heightened by the’
circumstances to whieh I have just advert-
ed, and the inability-of our citizens to per- .
form all their contracts, has'been so greatly
exaggerated by the interested and m:ﬁicious

Fin-other:States; that self-respect as-well as

putlic spirit calls upon ue most emphati- .
cally to turn a kind and cherishing eye to -
their. advancement. Every measure that
‘can conduce to this end, will meet my most
hearty concurrence. .1 think inquiries on
this subject should be instituted.. "'We
want facts as the basis of legislative en-
couragemenl. ‘Let them be diligently~sought
for, and when ascertained, let them be~
promptly applied to some useful purpose.” -
it.is high time the.Legislaturé of Pennsyl- .
vania should rémember . that the interests
of Pennsylvania are’confided to their espe-.
cial care. It is a source of pride and gra--
tification to reflect, that but a'small amount . . .
of the indebtedness to other states, which

is now griping and annoying us, is for com-
modities disposed of to our. own citizens.
Neatly every dollar of this domesiig debt
has been faithfully~paid. The sum now
due is for sales made to purchasers in the

"] west anil'south west, for whom Pennsyl-

vaniggs are in truth merely to be regarded
as 1B guarantors. 'This circumstance is
entirely overlooked by our detractors, who
are attempting to holc the citizens of Penn«
sylvania to a rigid accountability, as if sho -
were the very pack-horse of the Union .to
bear more than her share of all its burthens
and responsibilities. This- is unjust—we
owe it to ourselves to assume our true po- .
sition. . oL s Lo
- Permit me, fellow-citizens, in conclusion
to urge upen you a {Korough and searching

‘inquiry into -all abuses of government and
-alkexpenditiires of, the publicmoney, which ..

are not:clearly . warranted by eulightened
prudence. “The condition of the pablic
treasury demands this at your hands,—and
the people confidently irust, that those to

“F'he amount 6T the loan taken by the ae-lthe Bank of Pennsylvaris 60 doliars; Phi: | maybe_called, are of great .seryi the | i8 generally. more than' many of them cdn ‘dévote all the time they can spate, to the
public, but it may bo fairly questigned sehe- | earn as teachers; if the possession of know- - acquisition-of military disciplie, and they

ther it will not detract from the ledge and the capacity to impart it, be re- | will speedily silence the voice of censure/

.most.every. scction of the Unién, snd a-
bove - all,--the-deposites- of- coal - and iron
scattered thronghout our borders, to an ex-

'‘whomthey have confided the guardianship -
of their ‘interests, -will. faithfolly : perform
the duty ‘both of inquiring. into, and cor- .
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* important’ work of education, I séason for the purpose of Qevising hnd" rec-

) ‘subscribe

: refusing (o authorize- a sale, the loss sys-
6ne_huindred thou- ' the loss sus-
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ly co-aperate in' any;and all iieasures, which: I take oceasion; to- say, that the ‘opinions of
ot a

.agreod to_ agcept from;the :Erie bank;the |

sy pf twentyefive thousa

ommonwealth— 'edge of ‘the’country, will be entitled to,:
provg the qual- ' and-doubiless™

‘and: enlarge the

unifo

. -ghree bundeed and fifiy thousaiin). dollars. - ‘[ 1ime, in-‘my several - communications on|nience of the old-systém,were fully counter- -shall-place the niring 'a sound ' that convention; combining as it does; mich | pPhi: ‘ g a “Dry. 1lock at]travagance 3 but ul\u}lately + WO capnot .

C A gk ey D RATe . [ ANG,. 1N T ; communi .onnience of the old-system, weré fully counter- | Phall-place the'n equiring ‘a sound ' that convention, comdining as it dges; much | Philadelphva. - In' addition to thése; itajt ) . and t

.. /Of these offers. the . Stata ~ Treautirer | that subjects ».> -~ 1 ..o balaneed, by the, ‘Qefl,ﬁiﬁg'i”@mmgmy and | and pragtical ithin the reach of of the talent, experiencé and military knowl- sal’ety!l’r’f)m.thq atiacks ’b(t"'auoenor:;.- its iﬁtggut;‘i‘!'gil:lisa\vl‘??g:i?ég'%‘g;ﬁii:i?“th: "zll".ér;z '
efore:T-dizmiss the subject toucking the uniforn T D Rakaudi ., an.en . : tyal-p al operation the, gre

vmity of the corporate powers and pri-. fresh water supplies, its conveniences -of

43‘3

‘principles of -ecpnomy”and. reform-—sthe:
only true. and ‘solid bagis on which-those
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