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.. t_h‘g(".x;ien,ses; or at any ¥ate they w
ly assist in the -operation. -
—_Let no. one,. however, be ton sangwine_of
great and imirediate profits; they will come
somewhat stow, bt sure.. -, In some ingfan-
_ces the . advantages of Hming h,uVe.kﬁzen_
made th such an alirost im perceptible wijn-

. ner, that'farmers haye become discouraged.
. Generally, however, those who have used
lime are pleased, and regret that they have
not thre .means of doing it more extensively.

* Zime; like all other alkaline manures,
" . should be kept sometime on Ahe s,urfa_c’g,“
for the purpose above .nrentiongd—that it
may be dissolved, and: that the soil may be-
~——gome satirated withthe Tay: - It should not
" be wet and luiipy when spread, orit will
" pot be"dissolved; but become ‘a ‘earbonate
and do little good.- 1t never losésany. thing
by évaporation, and in that respect is unlike’
.*.-most other - kinds of manure, which we
- have-noticed. - T .
* " Some eight orten years'ago, a Mr. Nel-

. .gon of this county commenced liming ‘his
Jand at'an expense -of twenty dollars an

" gere,” 1he 'wag “one “of the~ first; perhaps
the very first, and 'his neighbors” thought
“*he was crazy. ‘'They found, howeveryin

ill greats

’

g fow years—when a field-of -twenty ‘acres |

-produced four'hundred barrels of corn, that'
?¥9A,2,Q(_)0>liu_she]‘s of shielled corn——that there

- ' R T - v oot
whom hixl been cast’ the' responsibility. of
‘framing s Consfijution” for the: frec” States
of Amefica.. - Lopuard-against-a-repetition
or firther eéxtension of such a- pernicious
sysiém, it was accordingly provided  that
* no State shall? « emit billsoferedit."—
"This inhibition' was evidently designed for.
the particular evil—and it would be a se-
rious "encroachment wpon the sovereignty
of the State's to extend it beyond the aetoal
mischief on which-it was.intgnded to ope-
rate. In' seeking for the~constitutional
meaning of the terms ** bills of eredit,” it
- will therefore be- proper to ascertain, what
interpretation they received when the Con-
“titntion” wag adopted.. “And hercin we
shall find, that thiey refer only to that, par-
ticular class of bills, which we have already
seen’were emitted in such-large quanities
by the States, before and during’ the revo-
lutiouafy ‘wer. ~ S
- ‘This vié\~of the, case is.sustiined in’
Dillis vs. the State, 2 M’Cord’s Rep. 12.
In delivering the opinion of the Court, Mr.
 Justice Huger:said, *d bill of credit and a
letter - of " erelit, are used 987 synonyrious
terms in all the books, and such appears’to
be the only technical significalion.of a
bill of c:}iit.‘ . But a bill of :eredit in”ifs
more litefal and geneml significationis a
promise, undértaking or ofderin” writing

was ‘method in his madness?”
‘As it regards the price,at whiclr a-farmer
ean afford to vse- lime ag a n‘mriure,;it must

“ be -regulated.by the price of wheat, Ac-
cording to iny estimate, a bushel of wheat,

. should pay for five or six bushels of lime
vdelivered.ow tlie farm. - )
+-—dPhe sugar beet w
_this country’ to ary considerable éxtent for,
" the purpose of making sugar; but as—food -
© for milch cows, and fautening cattle,. few
.- arficles of food will bear comparison with
them: As to turnips, they-are a very

.. worthless vegetable,.and wot worth theé trou-

-

ble of cultivation. - Bix or eight bushels are |

“-as many as any farmer necd care ‘about
- rafsing. _Pot:}’mes,lrish'p_otat‘oes——‘—_thg kind
known?as. Mercers, or* Gilkies, a3 an. arti-

ey arobrsuperar b apibat by Gl Tipties Mypshatlesashillofberedin iflsiheir-dredit: epended solelyizg
nown in” this, nnd probab gy otherfoay conrprehend any instrasient aifh an( untary. will_ ol " the Saié,

.. eountry. - Let the l%nnrjer,be’;-'sn@sliegl with.
them ‘as the ne plus vitra, in the way of
potatocs... Telt not of your Rohans, your:

= Orange, nor_your Pinkeye—but give me

- ~thegmercer:for n'potutoe,,xlpq Lwill usk for
but little bread. BRI R
2. By raising a few acres of roots, the far-

* wer, will be enabled to keep a-large- stoelk-

- —-of-cattle; and-thus improve and.keepup'the,
fertility_of his'land.  AndLif he have a field
for a standing meadow, he iay scll beef

— eattle besides his crop of wheat, and keep|

-+ his land at the same time in a progressive
- state of improvement,

. By letting land rest i

n clover a few_years,

——Fregaing its energies which may havébeenw
"__-expended on otlier.crops. . Besides.the im-,
portance of shade _to. the “soil, from the
scorching rays of an .almost vertical sun, is
not duly estimated; and again, proteetion
from cold in winter is not less important.
Observe how the soil is improved in feftili-
?’, "plank has loin o few yuars;

ve

where a plank z .
w a 1lat stone, ot any thing to protect it
- from excessive heat or coldl :

 POLITICAL.

o From the Nalio;}al Gilz,"cll‘c.‘ -
- The Revenue Bill and the
- Conslitation,

_ The Public Ledger of the 261h May,

- gontains three several opinions upon the
constitutionality of the Revenue Bill, given
by Geo. M, ‘Dallas, G. J. Iugersoll, and
W, L. Hirst, Esqrs., in reply to an ap.
plication to that effect from several politi-
sians,. cajling themselves a- commitieé, ap-
pointed . for the purpose, - The unanimity
... with which three Tawyers decide upon the
“uncenstitutionality of the act may induce
. the-less learned of their fellow citizeus to
gettle down under the conviction that a ma-
jority of twothirds of the members-of batly
branches of tF&®Legislature lave palmed

- upon their constituents a bill which, under
" the specious name~of the relief billy author-
izes a wiolation of/the-Constilution.of the

Whaited States, and sinks into-the escutcheon |

of our Siat¢, a mark of everlasting disgrace.
The quektion,-however, like every other,
Has two sides, and I venture in the fice of
“~"the opinions: givenyto;-assert the constitu-
tionality of the law,and herewith submit
my reasons for so doingi—" :
~~ For some time prev
tlonary war, and up to the adoption of the
" Federal'Constiiution, most of the American
- golonies or States were in- the liabit of is-
" suing or *emiting’ bills of credit that
were  intended to cqroulate from hand- to

il-not-be. cultivated i

jous to the revolu-|

for the payheént-of-moneyy issued on-the
credit of some-person or persons,or on the
eredit of some particular fund.  That bills
“of credit are ‘not used -in their technical
sense in the constitution is too evident to
be disputed. Mo evils had been experi-
enced and none were anticipated from the
emission of letlc¥'s of credil by the States:
Nor were they-used to the éxfent of ‘their
literal mn! géueral sigrification.. No inju-
ry-had Deen sustained from the Stales
borrowing moitey. and issuing therefor
certificates of stock, or bonds for the pay-
ment of money.”- a o

Itis further:sustained by the Supreme
“‘Court of the United Statesy-in the case of
Craig et.al vs. The State of Missouri,’4

: 131 _an . arli- gPeiers U, S, Reports, 410, *In - this en-
-« -ele of Toed, for man’ of beast, are excellelt. firmed

and” perliaps-literd- meaning™ - says

a.State engiges Lo puy moiiey al a}.,futl)rc
day, thus includiog a certificate given for
'money - borrowed. . But the language of
Ahe-Constitution_itself,_and thé mischiell:do.
‘be prevented, whick we know from the
history of our countiy, equally limit-the
interpretation of the tering,”” - .

- Agdtin, v the-case of - Briscoe vy T he
Ban’eof the Commonwealth-of Kentuckyy
11 Peters, 257, Mr.. Justice. M’Lean, m:
delivering the opinion of the Court said,,
S Thebills” of svedit which were emitied |
prior to the Conslitution irethose which
show the mischief ageinst which the in-
Iubition was’ designed. to operate; and we
‘inust look to that period for the definition
and-character of-a bill of ervedit”? -
" 'Fo’these may be added the authority o
Chancellor Kent, ¢ ‘I'lie constitution- evi-
déntly hail-in viéw bills of credit issued by
daw in the namé and on the credit of a

State, and of which our higtova Fremeiokud
‘so many pefnactous examples.”—1 Kent's
Com. 408 (vote A.) , -

These authorities establish the position,
that *bills of credit” as used in the Consti-
tution, are terms restricted in their nieaning
andapplication, and refer only to.that par-
ticularselass of" bills which. had been emit-

1 ted by the Statés, as we have already seén.

Considering this proposition demonstrated
‘beyond cavil;, we next inquire into the
¢haracter of those bills, and for that pur-
pose, here introduce a-few examples. The
form of the billsoftentimes varied in the
same State, but not so as-to affect their
.general character; One form of a Pennsyl-.
vania. Bill was as follows, viz: .

“ PweNTY SnLLines, according to the
tesolves of the Assembly of Pennsylvania.
of the 6th-of April in the 16th year of the
reign_of-His . Majesty George_the Third. .

. Twenly Shillings. :

- L = Wi, Kesy,

AseL Evans,
} . . - C. Moore.
Dated at Philadelphia, the 25th day of A-
. prils Anno Domini, 1776,

* Another form of a Pennsylvania bill ivas-
as follows: ™ 7T T gm0 T

“ Thigs bill - shall ‘pass .current for one
gliilling,- accordir.g to an act of General
Assembly of the Commonwealth of Penn-
sylvania,-passed the 20th of March, 1777.
‘Dated.the 10th day of April, 1777; °

N One-Shilling.
A Lzvi Bupp,
.The Delaware bill was as follows:

Oxg Sumiuine.  This indented biil shall
pass current for oné~shilling. aceording- to
an Act of General.Assembly of the Coun-
ties of New Castle Kent; and Sussex, upon
Delaware, passed_in_the 15th year of the,

T

e

Hand, as the common curreney of the coun-
try.. ‘Fhé bills of those States that made:

_ -proper-provision for the payment’of them,

passed at the same value of gold and silver:|.

~.3ut those of othier-States that made no such
provision very soon depreciated, ~Congress
Heing unable to obtain money by taxation
for ‘the purposes of war, also resorted to

" hills of credit,. which for, about a year con-
tinued: cqual . to_gold’ and’ silver. But in
eonssquence of the large amiounts issued,

~ they began:-after that time to depreciate,
‘and iic the latter-part of the year 1780, they
“were:so far_teduced that seventy-five .dol-

lars in bills” were equivalent to one: dollar|

only.in silver; 'Rhemoneyfromahe. Fieach:
_army_ now: inade part of the circulation in:

- the:States north of the: Potoniac, and the
- paper bills of the Goverriment thsth
. States_ were good for nothifg, In ¥
and Noith ~Carolina thoy were Kept up a.

" " year _longer, and after. so. far ‘depreciating
.. that one’silver dollar: eould not'be Louglit:
.+ fbr'one thousand dollars of the bills, they
<. died A-natural déath,_Independently.ofiilie-
.. large quantities -emitted by the States, the
.7 govérnment in- the ‘mean’ time.had; issued
"about 200,000;000*dollars!” - But even affer
this, and upto :the formation of the Con-

- slitution, the State g
- of éredit.: .

U .

Such was-the ewil that' was: staring. the
.. ffamére- of* the  Constitution. in- the face;:
- when’assembled in Convention in the year
‘ s disastrous_ef vére extend-~
rer:the whole ‘country, and’it was a

%€ Lin.gold-or silver-at-a-specified-lime.

s-continued toemit bills| .

reign of his majesty, George 111, - Dated
the 1st day of January, 1796, =
PULTL T 7 “Jonny M’KinLEY, .
-'Fros, Corring, - -
Lo B. ManLove,
The. New-Jersey Bill was as follows: -
One SnrLing, © Tus Bis-by Law
shall pass current‘in New Jersey equal to
gold and silver for one shilling pursnant fo
a Law of the, State for'miaking current one
hundred thousand pounds, passed in the
year 1786..- - T .

J. Ewing, -

' . B. Smrrm.

. 'The -bills' of Maryland and . Virginia
“vere similar in character to the above, but
expressed a promise on the part of the State.
to pay the possessor the amount of the bill

¥rem-the examples given we may now
understand the meaning of a bill of credit,
asthe term is used in the- constitmtions. It
‘will be-seen. . . s o L
- Kitst,-"Fhat they either expressed or im-
plied-snundertaking or promise on ~thie
part-of-the Stato to pay mopey to' the: pog-
‘sessor, . e

Second,: They were - issodl in the name
‘and on-the credit of the:State exclusively.
‘Third,. They were.designed to-circulete
a3 money.:, o e e
.. 'T'Hese three-charactéristicd-appear on the
faqg of the bills;: in addition-to’ which- they
possess anotherimportant features; namely,;
‘that the helder of stich a'bill had.no legal
remedy by ‘which he.could énforce” pay-

" gase-that might, well démand- the .most se-
ous: adtsggion; of: & body. of-.men; wpon”

ment. " -He necossarily.relied: on’ the: faith
of.thie State,.and. ho:could not gue:the State.

e

fro-means- o

{sident.

bills :- for--they acted-merely -as- the-agents-
of - the State, and in-so doing.incurred no
legal responsibility:  If the party signing:
a bill incurs any legal ‘responsibility at all;
it'és pot « bill of“credit within'the meaning
of the Constitution, although it may pog-
sess every other feature of a bill of credit.,
Beacause it would not then rest exclusively:
on the credit of the State, biit'on the crédit
of the State*end: the credit of ‘the party:
signing it; “against whom the holder of the
bill has a legal remedy. . Hence; ‘Mr. Jus-
tice' M’Lean in the case of Briscoe vs. The
Bank ‘of Kentueky says, *“tg copstitute a
bill of “eredit” within the meaning of the
Constitatipn, it must be issued by a State
on the faith of . a State, and 'designed to.
circulate a5 money. It must be a paper
which circulates on -fhe.credit of « Slate
and so received and used in the ordinary
business, of ‘life. ‘Fhe individual or com-
mittee ‘who issue it-must have power to
bind the State; they must aet as agents,
and of tourse not incur any personal re-
sponsibility, nor impait as individuals.
‘any credit- to the paper. ‘T'hese -are the
feading characteristies of the bill of eredit
whicli the States cannat emit.”’ o
 And:Mr. Justice ‘Thompson'in the same
‘case, says,-“the two gread infirmities which

.n. : L R oo,
ii‘fAhef_qu}‘Lh,gvas ‘violated, --Nor could he%
sue.the person_or jersons who signed. the ;

order ‘.fdf, a ‘cortificate of® State ‘stock ; that|
she-will pay’ (e interest on thatstock: that
she-will receivethie Totes from “the béarer
'in payment of ‘debts, due her, and on de-
§P"5i'~ "T'his promise is voluntary, it is not
rexacted from the.banks, aud there is noth-
‘i-ng in the'Aet which binds._the ‘State- for
its perforinance; ~The faith of ghe State is
| pledged for the re ayment of the loan ‘with
*five per cent. interest, but for nothing more.
i 'That loan is represented by. the certifitates
Lof: stock; which bear interest,-and not'by
“the small notes shich bear no interest, and
rrepresent.the certificates only in wliich they
lare redeemable.. Before the banks can
 bind the State for the  redemption of the
.noles, it must be shown that; the Act ex-
'pressly delegates to them “authority, 'to' do

so. 'I'he Act delegates no. such authority: |

.the” bank is therefore no 'agent; but acts
upon’its own reaqu’nsibility,vmakes.the con-
tract as a principal, and is légally responsi-
ble for:its faithful performance. —

- Agam, suppnse the holder of one hun-
dred dollars in amount of the notes in ques-
ion, should take them 10 the Auditor Gen-
eral.and ask -him to redeem them by a cer-
tificaté of Staté stock, - The answer would
‘be, the stock upon ourbooksbelongs Lo the

\| Bank, and can't be’transferred Without-an

ordet from the bank, for the' act gives no
authority to the Auditor General to grant a

attehded the bills of credit which circulated
as money, and comé. within the mischief
infeuded to be guarded against by the Con-
stitutiona] provision, were. the want of some
real and substantial fund being proyided for
‘their payment and redemption, and no

the same.” ~Again, “the bills were alway's
signed -by some person who upon their
face appeared to act in the: character -of
agent of the Stite; and who could not of
course be made. personally responsible for
their payment; and the State-was- not sua:
ble uniler the old confederation, nor under
[the present -constitution, even-befofe the
amendment in that respecl, By citizens of
1he samie Stite.” ' T'hete being; therefore;
_enforcing payment of - such,

were therefore; purely bills.af eredit.”” .-~

"The: only.canisideration that could have
induced the ‘convention to-introduce .such
an-inhibition into- the- constitutions=must:
have been, that the holder of a bill of credit,-
as the term was- then-understood and-ap-
plied, was without remédy in case of non-
payirent—Extensivé as the evil 'was -the
inhibition-was-carried by‘a majorify of one
Lvole only;. and it is reasonable to_suppose
that had there. been-any means by which
the holderof the bill'eould have enforced
paymient, the evil would not have existed,,
and the inhibition would not have'been cal-
led for.. -But all speculation -aside, the au-
thorities which I have quoted. are suflicient
to- establishi;the point; that if :{he holder of
a bill has a remedy by which he can en-
{orce the_payment of- the .bill, oir the con-
tract expressed on the fuce of the bill, al-’

thougliit inay possess all tha nthaw. foctmeuy
ur agum_m ‘cyrgdn. yet it is not such a bill

‘of credit as the constitution contém plates—
and does not fall within the prohibjtion. - -
Having thus shown what a bill of credit
is within the, meaning of the Constitution,
1 procecd to inquire into the chapacter. of
the noles which the banksauthorized to. is-
sue, by the Act of Assembly, passed. May
the 4th, 1841,:and which Mr. Dallas, Mr.
Ingersoll, and Mr. Hirst ‘pronounce to be
bills of credit.  In order to this, it becomes
necessary to refer to these sections of this
act, which particularly relate to them,
* 'T'he acthaving been published at length

readers-who ave. interested in this question
are sufficiently familiar. with the provisions
referred 1o -in -the “argument, ™ Wé there-
fore omit them.] . o '
_ According to tlie provisions of the 16th
Section, the Governor has. prescribed.a form
and the notes will be signed by the proper
officers on behalf of the bank that issues
them. Fér example, . ’
“'T'he. Bank of Pennsylvanja will pay to
the..bearer on’ demarnd, Twé - Dollars, as
directed by the Act of Asgémbly; passed
-May 4th, 1841 JOS, P. NORRIS, Pre-

J. Proxzrr, Cashier.
Now what are the features of ihis Bill?
- First, It isa promise on the part of the
Bank to pay the bearer T'wo Dollars, ac-
.cording to the Act of Assembly.
Second, It is issied by the Bankr
in the name of the Bank. oo
Third, It is designed to circulate
ney. - ey
- —Upon-the face of™th&-bill-then, it- differs;
from tha bill of eredit in two i
ticolars, namely: '
w-rEirst,r.vThekprbmisp'_to,pnyria;mgdaby,
the Bank instead of the Stite, '
Second, It is issued by.the Ban
the-name-of- thie- Barik;- inatead of, hy 8
in the naie of the State. o
But it is alleged‘ by Mr. Dallas and Mr.
Ingersoll that- the Bank is the agent of the
State, and' that the paper is therefore the
_paper of the State, for .the redemption of
which the Bank is not responsible, Now.
il "this be true,.the act is clearly u’nc’ons‘ti-
tugional, . But jt is not truex—it is a fallacy
and T will prove-it to-be 0. - .~ .
What does the-Act of Aissembly direct?”
Does-it direct the bank to issue these notes?
Not at all ; it first authorizes the bank to
issue them: they may or may not be issued,
according to the pleasure of the stockhol-
ders. - But if it be the pleagure of the bank

and

as mo-

k and in
ud-

‘| to issue thems-then-the-act-directs-that ‘the

notes shall be payable in a certain way- by
the bank. ‘The holder of the notés when
he properly, presents them at the bank from
which theywere issued, “shall be entitled
to demand _and receive”’ an order ,on the
Auditor General fora-cértificate of “State
Stock. "W hen the stock is transferred, the
bank:is ‘liable forlilie interest. “The Act
further directs that the bank which origi-
ginally issued any of the said notes, shall
receive-the same in payment of: debts, and

.| on: deposit- payable in like currency, except

in'cases of special eon
of-deposits, 1~ el oA
* .'The bank " tlien .on. issuing tlese notés,
binds-itself:to do a8 the acl directs.” - Every.
-note’that is,igsued ‘expresses this.contract
on.its ‘face:- that the bank.will give to.:the
| béarer for:a“certain amoutit.of the notes, an.

-,

tract for the payment

NPT

..

-mode” provided for-enforcing payment of,

iii'the National Gazette, we presume. our |

certificate without such an order; but-itpro=|
vides that the notes shali be-redeemed by
such an order from the bank - that issues
them and no other. J/And this s ‘the only.
way provided for-their redemption. Now.
an agént has no power that eannot be exer-
cised by Tiis Principal: Tor this “casg, ow-
-ever, it is clear that the bank has a power
that-the State: cannot”exgreiseé or‘control;
namely, that- of redeeming the notes. T
follows then, that the Dank is not an agent.
And if she refuse to redeem.thé- notes in
the way preseribed, the commpn law gives
the holder a-remedy by which he canrecov-
er the-amount-from -her in gold or silver,
- - Bul we need not travel -out of “the act-it-
O _The

him 'te receive a. ceitificate “of stock” "T'o
‘demangl’ a thing means {o claim it or seek
it as due.by.right, the-niglit:to “ demand*”
carries with it-a legal remedy in case of
refusal. - (See Johnson’s-Dictionary.) " In-
asmuch, then, as the #gt entitlés him to de-
mand and receive the’ order, it-arms_him
with tlie means of enfdrcing payment/from
the bank by legal .process, if necessary.—
Thig also, “disproves the ageney; for an
agent carinot be madg fespongible foran agt
authorized by his prineipal. . R

1 have now shown that the-bank islegally
responsible for the redemption of the potes.
‘But lir responsibility does not end here
it continues until her order-is - accepted by
the State, the certificate given, and the stock
transferred.  For if the State.should refuse.

to dccept the order, the bank may be sued
Sk, vy’ iy pcrsnn,‘vyﬁo- holds

upuUn HIay Vlucy s
it; with as much reason precisely, as the
drawer of “a bill of ‘exchange may be sued
on a profest. for non-acceplance. - |

My argument proves, thatto constitute a
bill of credit within the meaning of the con-
stitution, it ‘must be “issiied by a State, on
the faith of the State, and .must circulate on
the credit of the State exclusively. ~ ‘That
the party signing it must be 'the agent of
the State, with power to bind the State.
And' that no bill can properly be ealled such:
a bill of -credit as the Constitutjon inhibits, |
on which the holder has a legal remedy
lo enforce payment. : o
It further proves, that the bills authoriz-
ed by the Revenue Law, instead of being
bills of the State, 4re essentially ban[K bills,
‘T'hat not. .only is the State not bound to
redeem them, but has no power or authori-
ty to redeem them, - They can be redecm-
ed only. by the bank that issues them._"That
the party signing them, (namely, the bank,)
is not the agent "of the State, and has no
authority to bind the State.  And theholder
of the bill has hislegal remedy by whick
ke can enforce payment. h

“Ini one feature only do the bills in' ques-
tion resemble the old bill of credit; namely,

‘I'they are designed to citcilate’ as ‘money.

But 80 are-ordinary bank-notes: The
Bank of North America' which was first
chartered’ by Congress, and several State
banks were in -operation when the Consii-

: [tuation was framed, and their notes circulat-

ed'in the community; yet no limitation. is

‘| placed on the sovereignty of the States'to

prevent them froin incorporating - bapks.

] All the powers which the Statés exercised

beforé 1the..adoptién of the Constitution,
and which are not inhibited by the Consti-
tution, remain with-them still, Hence the.
States_have a rightlo_create_such corpora-
tions, and they'have been.in the constant
habit of exerciging it to this day. - It is

designed to circulate as money, are consti-
{utional. But bills of credit are NoT con-
stitutional, thereforeiank notes are not bills
of credit. Inasmuch, then,.as that feature
does not constitute hank notes bills of cred-
it'Within the meaning of the Constitution,
it cannot-of itself njake bills of credit out
of the notez in question.

- One word more in reference to the alle-
gations‘of - Mr. Dallas and. Mr. Ingersoll,
that the act makes the notes a legal tender,
It is an absurdity to bay so. . Here are two
parties, the State aud the Bank, each legal-
ly compétent to make a-.contract.” They’
respectively--8gi¢dth .receive the noles.in
payment of debts dug-to them." No citizen
is bound to rgceive them, no bank 1o receive
them unless she originally .issued them.—
rHow thei can those gentleinan say, that the
agreement.of a bankto receive her oun pa
-per inpayment of deps due her, constitutes
that paper @ legral teder inthe conimunity!
_.Having, ag. 1. belitve, demonstrated- the
act to be_constitutioml, a word remains to
be said .in referenceto " its ‘general provis-
ions. Tt has already beeni shown by Mr.
Wmi:-B. Reed; that e revenue to be de-
vived from. the taxes|imposed by the aet,
together with_ what ye - shall:be_ in receipt
of from” other- sourcks; will- probably bé
more than sufficiént'ty: pay the iinterest on
our State debt. ' 'Thi{-albne should recom
mend it to. every gool Pennsylvonian,’. Tt
is. the basis’ of 'asuie- revenue, that will
placa’the eredit ‘

.

into a channel of usefulness, and cause ‘two

therefore evident, that bank notes, although

ot State: ol 3 founda-"

tion‘as broad a fier bourdaries and as last-
ing-ag-hér mountains. * ‘The eredit of_the |
State-is the- credit of her citizens. - It is
every body’s interest to sustain it. ' It is
the ‘inagnetic_power that will attract hither
and spread amongst our people, the hoarded |
gold that is-gudrded by bolis and bare' and
grows rusty for want of use. It will open
her mines of wealth, keep the fires burning
in her. furnaces, direct each. mountain rill

‘blades of grass to grow where but one
‘grows.now.” .. It is to bé regretted,-that all |
-cannot move hand in haud, when "all are
%o dirdetly and equally interested; that.dny
should conspire to. cast odium upon an act,
.thqt will secure so.rich a reward to the in-
dustry of our_people.” -7+ -
"PENNSYLVANIA:
.. SvrpLEmpNTARY. NoTE! .
... 'Since the above article was ‘written -1
have'seen anothér argument against the con-.
‘stitutionality of the Revenue Bill,. publish-
ed in-the North American of the 3lst of
‘May: ult., over .the -signiture, -of ** Pram
Sense.” It will bé found'that much of his
"argument lias “been anticipated : in- what I
-have already said. . '"There are two or three
‘points however that deserve to be noticed.
- 1. PraiN'Sense ™" alleges, . that ¢ the|

Letters from
1y, transmitting to the Senate, in com-| eighty days to run, or ma
_pliance with a resolutionof that body, |a longer time.

‘convenience of the Government. -
(small notes” are_made_a legal tender as to|

ra Bank and ﬁ;&"l

“Plan o
g s e meme s -*~~<'A-gent.* s ezl

1

a plan of a Bank and Fiscal Agent.

TRrEASURY DEPARTMENT, June 12, 1841
‘To the President-

of - the Senate of the
United States: LT
Sir: In obedience to the instruction of
the 7th instaut, the’ Secretary of the Trea-,

a plan of a. Bank and Fiscal Agent.

snch institutions are liable. And he now

respectfully submits it to the Senate with

the hope that, in the process of considera-

he did not presume to promise, but which
he' earnestly desirés to .see in .the posses-

'sion of the nation, a Bank and Fiscal Agent,

frée from  constitutional: objections, ard.

adapted to thie wants of the.country, and

Tiis proposed to_incorporate a-Bank in

ilie banks; and-are void, both becanse they
are bilig of ‘eredit, and-because the LAW re-
quivesthat.certain banks ' should receive
them in payment of thejr-debts.”” |
..-T do not understand that to be a law,
‘which-leaves a-party-atiiberty-to-determine-
which he will do, before lie is bound to do
it. In Blackstone's Commentaries,vol. 1,
page 45, law is said to be a matter of in-
junction. " 1t is called a rule;to-distinghish-
it from a compact or agreement.: for.a com-
pact i8 a promise preceeding from: us, law
is a conmand direet fo us. ‘Thelanguage
ofa compact is, **I willor will not do this,”
that of alaw 'is, * thou shalt, or shalt not
- It.js. true, - theré¢'is_-an obligaiion
% ‘pact-carries with- it; equal-in’

act without ourselves deter
ising any iking af alle"-" T

Now thé_banks are {o determine to'do or
not to do what the act of Assembly™.ex-)
presses; before they. are obliged to do it
Should they détermine.’to do, it becomes
their own act; itisa ‘compact’” or “agree-
meni” with the State and the people, and
it is upon this compact that they issue their
notes and receive them on deposite’ and in
payment of-debts ; not by virtue -of any
“Jaw’ or ‘“injunction” coming from the
“State. - The language of the Constitution
is - no State shall"" ** make any thing -but
gold or-silver coin a tender-in payment of
debts.””  This 1s an inhibition on the law
qr'.'nl-;ng jrosnn s it dooe not jrreveny any
citizen from receiving in payment of debts
"due-to hinrany thing that h?IL sees proper
to receives -And.so abank has axight; and
a State has a right, to say to the public,
that they will receive in payment of debts,
paper or any thing else, as a substitute for
gold or silver coin. Such a state of things
is-now actually existing by tacit consent.
We give and receive in payment of debts
irredeemable paper as a substitute for gold,
and sil
mentof taxes. Bank certificates containing
no prondise o pay money; or any thing else
to the bearer, malke up our chief circulation.
“The Girard Bank in the city of Phile-
delphia ivill receive this obligation as F1ve
DOLLARS whenever presented. in paymeni
of debts due to the institution.”. Thisg
certificate does not even contain a proinise
1o receive on deposite ; but we all receive
them and pay them away as so much money.
It is-a tender of the bank,. not. made so by
any law of the State, but by the agreement
‘of the bank -herself; 'yet no' one will say
that thg" bank in issuing such paper is vio-
lating the Constitution of the United States!,
The small riotes proposed- to be issued,
stand precisely on the same footing, so far
as regards their constitutionality on_the
ground of tender. ~ ~ . 7
"7 2. * PrLaiv SeNse”’ again. errs in sup-
posing that even a fender law would make
the notes void. Such alaw would certainly
be 'unconstitutional, but it would in no wise
effect the character of the notes. Suppose
the Legislatere "should pass a law, making
the notes -of the bank of Pennsylvania a
fender.in payment of debts.” "These notes
are now constitutional, . Could their con-
stitutionality be destroyed by an unconsti-
tutional law? Certainly not. ¢ Plain
Sense” is referred to the remarks of Chief
Justice -Marshall-upon—this—point,—in—the:
case of Craig et al,"va. The State of Mis-
souri, cited in my former argument. . - .

mining ot prom-.

ing that the banks act merely as the agérits
of the State. "I have already shewn that
such is not the fact. He also assumes that
the notes issue and circulate exclusively on
the credit of the State, If such an assump-
tion be correct, I think it will follow, that
if tha credit of the State be entirely des-
troyed, the credit of the notes which de-
pends.upon the credit of the State mustbe
"alzo ' destroyed: and that the notes must
Tegularly acc¥pany the State, Stock in its’
depreciation. Now some" of the banks
have already accépted the act,.and igsued
notes under it. 'The State Stock is- worth'
eighty-one dollars, but the ndtes are.gircu-
lating at par, and persons. are- glad to
get them at that,- Here then is a fact|
worth.more than all the speculation upon
thig subject. . Why is'it that thenotes are
at par, when the credit of the State iz 20
Lper cent below- par?. —Because-the-banks.
by their. compact with the State and the
‘people, impart-a credit to she notes, by re-
_ceivi‘ngaﬁhem on deposite and .in payment
of debts; just-as the ¢ertificates of the Gir-
ard bank are kept at'par’ by ihe-agreement’
of -that bank to receive. them ‘in-payjnent of’

1y on thie credit-of the Stage. .. I have shewn
it my foymer -argument, that. unlees, théy
do. so circulate, they are not:*bills.of credit’
within the meaning of the constitation. . -

promise what shill:be done, beforé g are |
oblizred to. do-it 3 inlaw we are qbliged'to

(:r, and the State receives’it in pay-|

"8, ** Praix SgNse " errsagain in assum- '

| of the. 'Freasurer-of the-United-State

debts.  Then surely it will no longer bey
contended, that the notéweirculate exolusive~ 8

thePistrict. of Columbia by the name of

the Senate, contained in theirresolution of | one year.,

sury-has—prepared-and—herewith-submits, [ nominationthan-ten_dollars..

-officers withi

regularitie® do not exist, it is proposed that -

That, ;t ghall discount ﬁp' promiséory
. . note,’and ‘purchése no bill of exchange .
the Secretary of the Treasu-| which has more than one hundred and

ke any loan for
‘That no debt shall be renewed., .
That it shalldiot/st any.time loan the

United States more than three millioné of -
dollars, nor any State more than 100,000 -
dollars, nor. e

: pither for a longer time than -

That it shall issue no note of a lésh “de-

2

That the officers.of the institution shall

_In the general planand frame of gaid in-| not be permitted to. borrow money from, or
stitution, he has erideayored.to free it from | contract any debt therein, in any manner . .
the constitutional objections which have|whatever; a note or bill-of "such ‘officer, .
been urged againstthose leretofore created |as maker, drawer, endorser, or acceptor, . .
by Congress, and, as far 28 practicable, |is forbidden to be discounted. The direc-" '
| without impairing its- usefdlness, to guard
1 it in its- dethils, against the abuses to which

tors of .the branches not to -be considered.-
n. the meaning of this pro-
vision. - - R
“To prevent or expose any fraud or in-
direction in the management of the institu-

‘tion and enactment, it may become, what|tion; to prevent also, lirge and improper

loans -to individuals, to ‘the injury of the
stockholders.and the public; and to prevent,
likewise, false imputatians when sich-jr-

-

the books of the institution, including the " -
accounts of all individuals therein, bg at-all -
times open .o the inspection of the Secre- -
tary :of the Treasury of- the United States;

the Fiscal Bapk of the United States, hav-
ing a capital of tHirty mullions of dollats with
power to establish’ branches. or offices of
discount and-deposite'in the several States,
with_the assent_of the Siates; that the
Government subscribe one-fifth part of the’
capital ; and on the supposition that.it is
the purpose of Congress to- direct that the
_fourth_instalment, appropriated by the de-
posite act of June 23d, 1836, shall be paid
into the treasuries of the several States,

that 'amoint be ‘made in the name of  the
United States, for. ihie use of the States
‘regpectively; the stock to be assigned to,

and becomé. the. property .of; sucli’ States:

the. thir ol point- ol & Tiat- . 141 a5 shall accept the same,.in tlie manner and
wolder ofshe o akall-be-entilled o -pointdl. snve 10 at of law; butthicn 25 8024 2000P- Hic BAMAn LIE MANDILANG, 2
R e Il e st T Ee e e e e S e ilie-propetioarantanbiect-topllztheek
order”on, the Auditor ~Generily..entitling | In _conmipacts, we -ourgelves determine and ﬁ:: flion PTOVJC 3“» lmpose‘“y ,I_'a ;

nd for the:améunt of ihe six million fo’
.be subscribed by thié Utited States on their
-own-aceount, and.dlso-for-the amount.io-be.

"| subséribed for the usé of the several States,

it'is proposed that a stock be created, bear-|
ing an interest of five per cent. per annuny;
redeemablé at the pleasure of the Govern-
ment at any-time after- fifteen vears.

—In-case’ Congress.should not see fit_to.
make such™a provision as is proposed for
paying to the Stafes the fourth “instalment
under the deposit act, it may be well worth:
while to consider whether the States might'
not bé permitted to take the stock of the:
Bank accordinig to their respective amount
‘of population, 1o the extent of ten millions
in all, issaing:therelor stock of their own,.
bearing ’Ruel’ intorost, and reimburaable at
such period-as might. be prescribed; the
dividends  on the shares thus held by the
States, respectively, to ‘be applied, in the

their stocks; ‘with a further provision, if
thought necessary, that, in_case the pro-
ceeds of the public lands should be agsign-
ed to the States, those. proceeds.should be
applied to jhe reimbursement of the prin-
-cipal.of - their -debts, or" stocks, created-or
issued for the purposes aforesaid. - .
In the opinion of the Secretary, it is de-
sirable that the States should bé permitted
to take an interest in.one of the foregoing
modes, or some' 6ther -mode, in the wew
institution ; but, if. Congress should think
 otherwise, then it is recommended that
the Government of the United States sub-
scribe for ten' millions of stock, leaving
twenty to be subscribed by individuals.
*1tis proposed that the affairs of the Bank

‘them to-be appointed by the President, by
and with the advice and consent of the Se-
nate, and five to be *elocted by the stock-
‘holders, af their annual meeting. A pre-
sident.to be chosen by the directors out of
their own body. weosiing = ST
That the brahches besiishaged by not
-morg. than se¢ven; nor less than five direc-
tors, two- of them to be. appointed by the
States in which the branches may be situa-’
ted, if, such State be a stockholder, and
the rest to be appointed by tiedirectors of
the Bank. . : .y L
It is proposed that the Bank be the fiscal
‘agent of the Government. That the pub-
lic moneys be deposited in it; and when
there, that they be.deemed and taken to be
in the Treasyry of the United States, and
that the deposites be not removed except
by law, and that the notee of said Bank be
aeceivable in payment fof public dues;%nd
;ggat—gaym$n§~»madq‘~bythel;'Prensumr»oF
the United States may be by chivgksjon
'said Baok. . - i }'. ve i ?}ﬂ"’f
‘That the said Bank receive the Tunds of
the United Statés ; *that it transinit ' them
from one part of the Union to another, and
distribute them for ‘the payment of public
creditors, and- perform t

agent free of charge..” : .

The ordinary ‘powers -and privileges of
banking ihstitutiona’being conferred upon
it, and the ordinary. liabilities and duties
imposed in order to prevent over-banking,
excessive issues, fluctuations ifi the price
of stocks and consequent speculations there-
in, 'and.to secure the bill- holders and other
‘ereditors of the Bank from danger of  loss,
if is.proposed.” = -7 . . .
‘T'o limit the div
‘per -apnum, but if they fall short in any
year, the deficiency,, with intérest thereon,
to be afterwards made good, and when a

lions, the excess to be passed 10 the - credit
Fo——]
"That the amoupt of debis which-it maiy
at’any lime +owe,; shall not ' exceed:twenty
millions over. and above its depositesie
That the debts at any time due to the Bank'
shall not:éxceed the amount.of: i capital
and ‘seventy-five per cent. thereon;: and
that when: the-dmount of billh it circulation
!xal} exceed- three times.the ainount of spe-
cie in its vaults, no newloax shall be made.

N

*. PENNSYLVANIA:

.itis also proposed that a- gubscription. to]

first place, to the payment of-the interest on

be managed by seven directors, two -of|

hie duty of peusion |.

idends to sixwpér,,ceﬁt. .

surplus - accumylates, exceeding two mil-|

o

“hat it shall not'deal ip‘ari‘y;‘thiljgaxqept o
v noles. and

| for sale'cheap at

%0 a commitiee of either Houseof Gongress;—

to each of the directors ‘of. the Bank, and"

to a~.~commitle§~ of the stockholders, with - -
ower to ‘make public - whatsoever_they
,{,hink, fit, . - p* N q{\,_y, ,
"It is'proposed to provide that the branch-
es'shall not issue notes or bills adapted to.
and intended for circulation, but may sell
drafts, not less in_amount.than fifty dollars,
for the purpose of -transmission and ex-
change. . o
That the Bank shall not suspend sgecie -
payments——that - it shall not pay out any
thing but coin or- bullion, or-its own-netes. -~
That its existence as a corporation-cor:tinue .
for twenty years ;7 but that it-be allowed” .

-Co

fer.

ngress:during:the existence-of the chaf-:——

. And providing, that it shall notbé deemed -
an_infringement.of _the yprivileges_granted ..
‘by the charler, if Congress shall order ‘the,
said corporation to.place offices of discount ™
and -deposite-wherever ‘the-same ‘may ‘be
necessary_for "the collection, safe-kéeping: -
and disbursement of - the public revenue. ..
- All of which is respectfully submitted. - .
- L T. EWING,. - . -
v Secretary of “Treasury.

- ,'THE SUGAR BEET.—. .
-The, Editor of the N. Y. American, who

¢“dabbles alittle in-farming,” gives the re-

sult of his-own experiments in the cultura .

of this root. We give -the result in his "~

lown words :— . _. |

. '#A potch of thr

* .

‘ three quarters of 'an acre -
was twice, ploughed very deép, and very
richly manured with stable manure, after
having been well limed (one hundred,bush-.
els to the acre the preceding year. . The:
seed was planted by hand -n -drills, and
when therplants-were up they weye thinned
out by hand, 8o as to'leave them abouta
foot and a half in the drill, 'The ground
‘was kept  tolerably free ‘of ‘weeds till the
plants had obtained considerable growth,
after which they were not much attended’
to. ' 'The beets were gathered during the
first week ol Octobar, and the produce was
600 bushels—weighing 14 tons 600. The .
hogs . and cows eat them greedily, either .
raw or boiled. The value,  however, of
these vegetables for milch covws s very -
great.:’ It improves both the quantity and.
quality of the-milk, without imparting to’
it any disagreeable flavor. ' R

J
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'Juﬁt:ﬁ,lsil;‘ o s
- To Millers and Millwrights: ~
. CHEAP BOLTING CLOTHS. = .

‘The subscriber has just received 4 fin¢ and coms,
plete assortment, of the very best quality, of

Anchor Bolting Cloths.
which will be warranted and sold cheap; purchias
ers will find it to their interest to call aud examine

for themselves, .
. - WILLIAM LEONARD. -
. Carlisle; June 2, 1841.—8w. '

.. NOTICE. . ,
Esuite\»oj' Jonathan Reese, dec’d. -

LETTE S OF; ADMINISTRATION

'~ on the estite of Jonathan Reese, late of the bor-
ough of Mechaniogburg, i the county of Cumber-
land, deceased, ,hl:\%t\l hig day been 1ssued by the . |
-Register in and-for-siid ~“countyy to-the—subscriber;——
Xl‘m résides lin the salig! bdrough of Mechanicsburg.
Allpersops having olaims or demands agninstythe
"eit%il%’oﬁhc snidg' ed; st F‘tb'rﬁake
kuowu the same without de ndebted,
omake paymentto . T - *
o © WILLIAM HINNEY, .
Adm’r. of Jonathan Reese.

i3

“

re req
lay, and those. i

26th May, 1841, —6t

Ih,()x'u'pelings & Mattings.
Imported Ingriin Carpets, Hemp and Cotton do.;*
also \Pvmm and Colomf .Matﬁngﬂl: all' widths, jiui‘ '

reeeived and for aale cheap, by . . - L
4 T CHAS. OGILBY:"
June @, 1§41, e e

BONNETS. -,
Justreceived at the New Store, a Jarge and splen="
did assortmentof English Straw and Florence Bon-"
nets; offer¢d for sale at loK )riceu‘bsy;- _y MS:

. C : OLD & ABRAMS."
March 81, 1841, - W e :

Damask Silk\Shawls.

. Received this da{quﬁi Philadciphia, x lot ‘of ‘elé=- -
gant silk shawls, New style. . - - .
: © 7" CHAS., OGILBY. -

.

o

Carlisle, June i, 1841,

ThreeJourneymen—Miliwrights, —
Hﬁansti:n‘th ""“P.‘l‘;y'“c"‘“ willbbc given to three'steady
hands, at the millwrighting business, By, ...
e BRIBL NATCHER.
(ﬁw_llale..lune 2d, 188, —Bt, "0, UL A e o
. - Prince’s Imperial Polish; -
"-:A, superior article fr eleansing Silver & Dritanhia
are, also Brass and Copper. §Vare:j““‘ received
by.l!\ezubsoriben‘.]": Wy R o
" May 10,1838
‘Floreiice, Braid, Sttaw, and Ra
a new supply of the newest shi
thie store-of.

NER & MULVANY.

“Bonnetslf. .
tiapd’ BONNETS, -
bt ‘rechived and'-

coii, bulliom, promissory. notes, and inland
billsof exchanges . < .S e Do
| - “Chat-it shall také no more than'six per
" eentw-upon loatig... T T U

1 Sie 2,184k,




