-, tlie” wise “gusrdianship o

A _entei*pri.s»i b | p ‘
- guccessful-as*was.- anticipated,

.....Ahe proying

-".Governor’s Message::

- “general condition of' the
_.ring the past year, it is my gra

" _dp, who, spurning the. peacefiil and.obsc

' To. g&e_,.:Sfeii}u‘g_iqng{ﬁpj;g ‘ fR?iieébziléu‘ﬁes
of the-Comimonweulth of Pennsylvania:”

4,

FrLLow-C ;
s ;
n ' communicating

10, the Legislatore the
‘the Commonwenlthdu=
teful duty o

11-its"changes
f a morciful Provi:.

‘dencé has been visibly extendéd pver us as o

- - péople. - The: designs of man 5-ehort sighted

but ‘hoasted wisdom - have sown distrust and

_ ruin. wide ‘over the Jand ;: but- in Pennsylvania

the restraining care of the Ruler of .nations

" has still been at'hand .to’mitjgate the evil—
ile-want of.c { ?

wnd o conseqiie

~ness, wore prd r

ioni, our crops grew and ‘were matured’ in

. nbundgnee—our citizens:were generally em-

ployed agd remiirierated for” their. labor==our

g,-public and private, if not quile so

N _have neither

- “weknowledge; that thronghout a

ly nor materially: retr
health and, happiness, hove blessed-
“The- évils _under -which othe)
grooned fell lightly on us, and have, it is hop?

* _ed;already accomplished. their . worat, Our
" gratitude should therefore be deep and public-
__ly acknowledged. -’ e -
"7 In- performing the duty now_before me, it
would be criminal to treat lightly, or even.for
a moment postpone._t! je hich ‘absorbs

fafuled entire
- good order,
“o the State.

o)

he subject-w
~ the_attontion—of all.”_ Wit the-public=mind
sensitively aroused to it, the proper treatment
< of any mallg¥- pecomes extremely-difficults—
- ‘But whermrfthe delicate subject of tlie currency
is the one thus circumstanced, the difficulty is
-greatly-enhancedy Still a sincere desire and
.n-ficm._detefmination, fo_consult: alone-the:
good _ of- the- country , WHll lead the patriot
through every difficulty and enuble hirl to ac-
_ cotmpligh-much that-at first sight appeared
hopeless, In this spirit pérmit me to invoke
" the cp-operation of the-Legislature. in devising
: ipting_whiatever may be- found within
of our power for the reliefof tic ]

ommuonity. —--__ TR
;lw!lijlg-d_ist'ilnctive characteristic of}hp.prrsenl
centuty.is an enlarged degree of civil liberty,
coupled with a liberal and all-pen:ndm(j com-
“merce. In the.early and lees civilized agesy
man subsisted on- the -products of the chase

- —the flock’ and_herd—or the -ground -avourd.

. his dwelling, and required. little’ intercourse
with his neighbor. - A later race next sprufig
ure

f iheir atice:lors, made the sword

g p

avocations o

= and the -bow-:yicld the..means-<of .gratifying

——t}

~,their new énd increasing wints, in the midst,
. ~of “whase incessaat broils, the thrilt- of -the
merchent was little” understood,-or pursued
with great danger and precarious profit. Te
b their latwless career, in the course of
‘strong-nnd-nbsolute-governments—were-
. estublished, whose arbitrary decrees and edicts
_.thpuiizh they.compelled peace and partially pro-|
-técted-property, had also-thé effect of repres-|
“ging libetty und ‘of = crippling—commerce.—:

These inscparable . compaiiiong in‘man's “his-
“Hory-at-length burat their-bonds; und-naw;-ing

e

-

——depende—-

ik " kinds, whether the produce of the ¢

. 'm”;‘;ﬂﬁ'(‘:”é'd‘b’jf“l‘ibeﬁj‘?}‘?ﬁﬁ&'éhemlk:iwyln@ﬁg

“whatever purt of the Earili a” Nation is found-
free, its cumimeree is found to prosper in the
" same proportion. - S
* . The Tfirst offspring of commerce, thus pro=
ane-.
-*dium, or currengy ;_and- the best proof of the:
- prosperity of commerde and pefection of li-

berty, are the soundness-and uniformity of that
_currency.. In fact it is almost impossible to

corceiveof a people sufficiently free to regu:

-short-sighted expediency, have

"allow-time to-become:

ograded, and |

‘with-their curren
 of their wealth. ¥ - -

But, -while-the news of-this—verdict
yet-fresh in the mind ‘of the nation, the' unou-
horized and startling measure of the: removal
‘of. the ~dpposits - Was consummated. - Since’
‘which’{imeé & suceesaion of ‘medsures, charac-
terized by recklessness, _incon%?tency. ~and

v, and with thé depositary |

other in such rapid succession, 48 scarcely to,
-acquaintad: with tl
o

true character. " -
. 'The country has-b
course’ of State’.Bank ‘cur
gold-prid-gilver-currency,. and. 1rg! -not
currency, which is only another hame for go
muéh new national debt, till-gold and silver,
the.only légal teiider, and -the trie constitu-.
tional basis of all- currencys-have-actually
cegsed- to be ,nsed as‘moneyy ‘and -ate pow
fiought and sold as“ai-article of-mefchandise
jn the market. © - oo el
“ Upon Pennsylvania, as was before remark-
ed,-the -evil of tampering with the currency,
has fallencomparatively lightly. ‘This is
owing'to various causes : . o .
The general prospérity of business, anda the.
full-prices for ail -kind of produce und. articles,
‘which prevailed for the lagt four years,” had
just disencumbereéd the farms dnd industry of
the State: of the.debts entailed on them by the
reverse that followed-1814, and left both in
he best possible condition’to bear-e change.
"The debis, to the banks particularly, were
either mpch diminished, pr generally ofa tem-
porary kind, incurred -for mere- present ac-
comodution,.——..._.~ - ool
" "Phe roinous.spirit of speculation, owing to
-the:more-cautious habits of our fellow cirizens,
‘had not niade such progreds in. this Staié,as
in some other portious of the Univn—Though
it had sprgaddarmingly during the few past
yeals ‘ve_l,ll)g_qin'oungVof"engugement:i made
) it onloly profiptings, Wig gt such as’
malérially to effect our business transnctions:
The hurricaine which has swept over'the Jand
has; it is hoped, purified our bysiness~atnios-
phere of this infictious disense. * ‘I-fie acciden-
‘tl remedy has been, for the préseit efcctual,
“tlip* tmoreFevere-than-even-the sternest patri- |
olism could pigseribes . -~ 5 o :
: :The'g':()miylc;iidndlﬂﬁppératibns of a- Jarge
portion of the public werls and other means
of internal communication, had sdded much tod
“the real c6pital, and bad invigorated the use-
ful gnd’sure enterpiise of thé State, by-nitbrd--
_inga_market to the rich -and unrivail’d - pro-
“ducts of remnte sections, and by confersingon
our citizéns the certajn profits ofa laree carry-
ing trade in alinost every qudrter of the Com-
mwonwealth, -~ oL N
<6 tew-of=H828, prohibiting the circulation
of Bank notes under five dolfars; had placed
our currency ou a firmer basis than furmerly,
‘by restraining-the increase-of-paper circula-
tion, and by increasing the proportion of speedg
in the hands of the community and in the
Bankg,——— - —— - <
_The continue: presence and- operations--of:
the Banfs of the United States, also gave to’
The other State Banks, and “to the “turréncy
-generallya-sonndness agdaMiformity thatawere)
-extremely beoclicial. ~71 he State also owed
“much-to-the-eotidogharacter—of-her=Bauki

e e Save i
een carried Ahrough a
rency—exclusive:

ad-pri

-t
o

Jj sion—of'discount

Tlowed epch [

| tion of specie paymenjs——so-far ag it ‘dépends

d. Trensury-note

‘| up und folerted-the charter-of €very bank'in

Jticle of thie set of25th of March, 1821, no for-

~|their-duty-to-trke such wewsures 1o The pro-

-4 pacity -to-promote-the-cominon-gond

of nearorid fourth; since the suspen- |
s to the'stmount of $16,464;-
858_43-—or'about,_oné filth, and of. deposits to
the dmount of $557,728 U4, or nbout oner
twentieth-—and that specie has increased more
then “one-half, or $2,515,488 66, "The" re--
“trns yet to-be - Teceived -will not matarially-
vary the result.; R A

Tt thus appeats that the ‘banks’ of Pepnsyl-
winin are in‘a .much sounder condition” than
beforé the suspefision; arid that the resump-

00384,

on _ their! situation af
place at any.time.. .~ .- . .
> But we must not rest content-withi-the'e
templation of 'this gratifying:staté, of: things.
Though. & favorable “coibination of ‘eircum=
stances. has for. the ‘present guarded us from-
the extent. of injury to which the occurrences.
of the pasf year exposed the Commonwealt h,
it is not the part of-prudence agdin’to rely on
a similar escape -from danger.
if possible, to prevent its recurrence.
-~ The Banks hate well sustained theraelves
through the crisis; bnt the Bunk systein that
could- admit of ‘such a-crisis, must be defec~
tives - * o7 Sy = . ’ .
- The fact thet a general suspension of pay-
ment-in-god dnd silver haw taken plite, with-
out producing a_general lotfciture of the: ehar-
terg, though it was the evident ntention of
the Legislaturesto prévent or “punish snch.a
catastrophe by .that penalty, neither justifies
the suspension, nor._proves: that the penalty is
unjuit. It only shows that a'crisis hus arisen
not foreseen by the Legisigture of 1824, IR
which the infliction_of the"penalty -would be
productive of more evilfo the corgmunity than:
a continuance of thé suspensigh—ltisa'r
finTkabre instance-of e~ virghil - repeal o
general law” of the land by/the expressive,
but silent action of public neces-itglby which
even-the fierceniess'of porty, zeal heerre-
“strained: 7~ Of ‘the—-votes—polledat the:Inte-
géneral Election, n sniall majority were by a
party.onc-ol whoae protessedzprineiples wasop-
prsition to Banks. {t is a fair supphgjtion that
this majority held since the suspoYZSinn, the
ame proportion of the bynk notes of the State,
{1t was therefore in their power to have closed

d: resources ay . take

the Commo

¢ veulth, except perhaps two or
Ateee.— ey T

2 not” done eo, nnd the rea-
 son is, that their O, andd the publje interest
‘wounld-have therebyysufféredl  The public
agents, buth ‘Lejislagive and Fxecutive, are
therefore bound tufact on sthis plain inti-
mation-of the _pulfic-wishi —ATid=this"eon™
‘struclion the, Legistaturerare the more conr
pelled to respeet, innsmiich as:by the 19th ar-

I iture can take place for
seplatshe desiveind By g ag

ple who aro the no_t(;,.lnjdqrﬁ. i oL
-But though the -Legislature may thes be re-
| strained by existing rights, from consjructinig
n banking system cntirely in the new, yelit is

-tection ol-the futute,. as the tuture
demands and, will admit. v

—Phe great-ohject-of'a e

of the-ease

formrin-the banking

er-to.do evil, without interfering with theten

Sumn this-desiableend—lwowd_Tocom-

“Banks-of-the Stato-sh

L b,
pgj

Our duty-is, [ &

aystem shonld-be, eftectunlly to.cuib’ tsrpoyy=|

{.evenTthogh-lefito-theumaided-entes prize

To prevent miscon tis _propep, -
state, that no intantion is enter! dined af cre
ting a safety (und- system, by, which all the |
‘commbon doom, to-be inflicted at any - moment
Legislative or. Exocufive authority. Thé!
ect.is briefly. this:—To ‘prevent injury -to
the:community by restraining the prefits ot the
Stockhiolders; and to benefit toth the commu-

‘nityand the Stgckholders by permanently in-
vesting the-execsy of proﬁi,’a/.rg’f edch Bank, in

for itg awrrsupport and pro-

a separate fund, control ¢
ontrol or

tection; and without' govermentd
‘interterence’of any kind.

he-restrictions of cifculatidn.to.nn dmoun!
earing a just and-a.safe proportion to capital
puid in,-and’ to- sperie, and’ the presence in
euch.bank of a permanent fund (Which should
be considerable) to guarantee the sifety af the
rs; would of-oll times:imerit and
ited” pablic_confidence. for the

'I'he limitation of: the.profits of ‘the Stock-
holdérs, with "the incriased fespdnsibility -of
‘Directors, would both r move the-terptaiion
to-undue epeculution for the sake of obtdining
large dividends,, and- the consrquent danger
of ‘the.bnriks being compellel ever to refuse
redemption.in -specie, - 1t-wonld ilso most et
tectunlly check the incr-ase of Bonks beyond
the actval,wauts of trade, so_that there would
be little risk ever after in creating=any bank
whese stock could bel gubscribed and-paid in.
_-The regulation to keep all the bank notes
of "the State at par.at certain points, would
give a uvniformity 1o our curreney over the
State, and a State sonndness and character to
it over the Unjon, which would be beneficial
und desirablo-in every respect. | .
The keeping of all: the-notes-of the State-at-

S 'par sllover the State;and~the prevention-of*

loans to mere dealers in‘money,. whether as,

-the-nholition.of .paper.shaving, and would have:
the eflict*of securing bunk accommodations
for the useful man of buviness. This desirg-
ble result would also be aided by Jimiting the
amount of loons-attainable by each person,
and by dizcountenancing loans on pledge of
stock. - T

Pite-djsuse~of_all-notes under-$10_.would
still further widen the specic-basis and i
crease the rqundness of thie pajier’ system.
Now 18 the time to tuke means to accomplish

“iuid “gencral dépreciation of the dav.”_ The

he chunge can take pacewith little shock to

all-:be ~,invo]vedr:m'- one—nierce-an

unt [

‘|adwministration of atl-extra juticial satha.

Brokers or.Directors, would go far ‘towards

it,even inthe midstof - the iflegal smull votes

banks have'gengrally diminished their erew- | Clock Pedlars, _8.500_00,

Tationy ~Tie deerense consists proportionably, 1 Thx on Coal Cumpnnies, . 1,500 00

aind in some instances mainly, of & withdraw- F(-es‘Aol"Secrctury'u_ and . Auditor - )

al of ive.dollar nites, prepuratory to wpartiall General offices, T L Tn.00

resumptiom; - [f they be now told that these 13,1[,'\‘,1,1(3{ Laws, Englishand Ger--- .

naotés \wilé.abwdiscdbt;%;u‘.:dfk:;;t,# p'er,iod'n”ul-fur man, . : 2 TN 1000700
L SV TR Tk i Aot SRR DErseht- Miscellaneous, - - - - 6,000 00
”r'f'rﬂ?éﬁ'f’f%&“f% i’;‘*f%ﬁ'ﬁ alid drEhelE ugil” 8{(:“ 0 Rai.roadTolls, - 1,400,000 0

umount ‘ot business, " to u:’jgg;;m_\j'inngrgg,smu;gﬂmﬁgé ot “loan per resolution” of o

quantity of 10, notes into circulation. *Fhus © 1,000,600 60

wn:wants, there can be no-genet l:unQ-’p

menent-confidence in the currency—no “fixed
value for property-—no enlarged spiritin gamn-
trade—and.consequently,littleen~
couragement 1o Jnudable-enterprise—or- im+}
piovement.of any kind, -~ " " o
" _Having. thusfully declared wy.viaws on this|
exciting " subject, I shnll proceed tn the other
matters which requjre-riotice._ In the annual
Message to the Legislature, at the commence-.
medt of the last session;y pcezi&ioh‘"\iiii's"tn‘k'e' 10.
declafo-at length-my -views on- all-subjecis of
importance, in the hope: thaf future commﬂni-

glit. be thereby péndered more brjef.
e - pow - ‘respécttully. to refer you to
that dvcament for my opiniond’on the matters,
therejn embraced, ‘except so “fax as some’ of
them oy be more at large explained in this

i

meesage. S
~1imiét, however, again urge upon the Le-:
gislature the necessity of-a law to_prohibit the

The financial condition of the - Common-.
‘wealth is, ot prerent, mpst'cheering. By reé-
ference 1o the Auilitor'General’s .Report, it
will appear that the amount of nctual receipts
into the Trefsury, during thé fised] year jus:)
closed, incliding thrée dividends of thé na-
'tional surplus -revenue,-end \Rke balance-on
hand et the commepcement.of the year, .wos |
$6,394,076 ; and that the expenditure during
the same period, incluthnir-all the expenses of,

14,173,040 26, lenving an.unexpended balanée
in the Trenéiry on the fust of. Noyember,
1837, of $2,220,135774.7" I T
The following estimate of the operations of
the Treasiry doring the présent year, is part-
ly based on the calculutionsof the State Tred-
surer,-and-paity-on. sugilar-_operations.during.

er- - Pe
od i then made in’ favor .of a.permanent agdition
of $100,000 a year, to the ordinary ‘annual| 4,
appropriatjor-for the-purpuse. of-iustruction,—

T'his sum ‘will raise the permagnt appropria-|’
tion to. $300,000, ‘and will enable’ directors

during the nextrthree years to carry. on their

operatiuns, and, to test U )
without hedvy’'toxation, lf,-notwithgianding,
this, additioh, the'systent be d |
the people, at tho,end“olti‘/tbn@’n_l 16, the Legiy.
lature will-not—-have -t¢ reproncirthemselves
with'its fpilure. - 1f it be nilififtted that whole-
soie éultivation of th moral-and mental fa-
culties noy only raises the character, increases
.th.e-happiness and-perpetuates (hé libetties ol
a nation, but - actuzlly udds to its weaith, by

Eduention and’ Interia} lmprovements, was|..-

lighee —For

nil'i“

¥ to~réiterate the recommeniation’

ca

h
n
au

hééxperiment fully | g

discontinued by

tl

bringing.the best énergies of the ‘mind, und

be granted, should e so.made thut @ corres-
pondent increase of school Jax ehullnut be
necéssary to obtain . - ° L
For farther infermat’on; and plans for the
improvement of the system, ] would respeét-
fully refer1he Legisiaturé to fhe report vf the
superintendent, which _will "be subinitted at

t

the proper times It will ‘be, I'trust, uni ces-
sury to bespeak yoir favorable attention osthe

_hat officer - e
3 ORJnternal Improvement Liay’
g been the Shjet draft upon. the Tren-
: NDecaming its main re-
lidnee nately,0Mng to the just thobgh
incomplete didwgibulion of the National sur-
plus menns amonj thé States;and 1o tie fusl.
‘ure of the. dver-grown appe priation bill of

)

U

t

- hl —r2t

the-past-yeur.—
.. BSTIMATED-R
Bank Bonusus, .. _
Diyidénds on Bank Stock, . .
T'ax.on Baiik _Djvidends;

FOR_1838...
_$235,000 00
.. 160,000700"

~7100,C00 00

LSCEIPTS.

Aaction duties and Commissions, 87,000 00
Dividends on Bridge and Navigation. .
Stack, R o 40,000-.00

v

[.and and Land ofiice fees, 73000 00)
“avern Licensés, L 50,000 -00
Retilers' Licenses,. . - .o~ ..;,.402,“%.,,01!
“Cullateral Inherjtance Tax, 27,000 40
Tax on Writs, amrsrte e 95,0007
Balance on-Sute Tux of 1835, 20,000
Pax on certain offices,- ., . .. .28,000. 00.
Hawkers.and Pedlars, and Pinand

June 16, 1836,

‘tualamount Was§975,850°49. But ull who are

‘tugned ont, would have sdded gnother milticn
to the: State devt, the Treasury is 'now in_ o
-condition-to-curty--on..the. public worke with:
ull-hecessary-vigeri-and-witnout-resort:tu.per=
manent loan or raxetipn..” e

The revenue from the public iorks. fell
324,649 51 short doring the past year of the
estimate of the Cunal Commissioners. - Its ac-.

conversent with the ‘matter ‘afe convincid
‘thptit-would have Bea 31,300,000 if the par;
ysisoflust-May hed ot fullen on the energies’
of Lrade The estimate of the Board, for the
present year, is $1,400,000 in which [ concur;
believing also;that tho’ it cannot full Tmiutieriy
‘ally short-of that~sam, no.rastter how-advers

‘the “State “general busidess nmy  bécome, 1
-may, and probably will reach $1,500,000, it
Lhe usual degree of prosperity be restored to
the country.” The T'olls of lust month alone-|
amounted'to about $130,000 of that sum...
_~In suppert of this opimon’ may. be adduced
the facts that while-the.canal-& rail-roud rev-
enue of the Statey; has re€¢ived an nddition-of
51:}7,5 i4 T4 within the. past year,thata ve.gn-
boring Siate-suffered a decrease of $217,:1330,-

1

-thecommunihyoir1oss to Tiic binks.”

the country from its present diliculties, litthe

ie-in the.paiverof. State. Legislation, and there-
fore 1ittle is‘required to be:-done.
g .

"T'o’extrwate the commerce and currency of ™

‘IQ‘LTIOQ G0
at '

" hadd balance on hand
* -the cominencement of the
-Lyear, -t e

¥

C 2,220,135 74

Tue gencrr T resumption of specic payments

e, Americafi prople, cannot-be firdistant

) .
tal amount i Treasary;

Total
Tl ey ear,

“EIRTEI 5T

-|-way- tomarket-through-all changes, while’the-
Hanges, Whlic

00, This improvement in outrevenue,in the ]
midst of gencral depreszion,~is owing to the
#ind of business on the_pnblic works. Our
Coal and Iron and other heavyipdispensibléar™
t.clds, allef our own products, nust find tl eir
4

-mrere-carrying-trade of our meighbors will &l
ways.feel the - disastrous effi.ct of every com-

tite-sme-thaG

-institutions generally;nnd-to-thesn
dent-manner zin.- which they bad-for’yeuss
past been conducted in compurissn with others.
- : The nature too_of_the mercantile. business.

Lot onr comierginl=Metropolis wus of a firmet.

mend the incorporatiog,of the following. pro-,
visiong, or of others caleulated to produce the
same results, in all future Dank laws, and
their instant-application, = far ‘as-chartered

 kind than that of some -of the other sca-bodtd
citics; “Her deblors generally “resided in: the
agricultural regi- nsof the West, whose.int:t-
psts,, not_being extensively connected. with

forcign nutions, were fiot so.materially.afiect-

“late their own affairs, complétely commercial
_in their habits_and. united.in_other_ regpects,
yet so blind to their best, interests as'to neg-
.lect the unifort regulation and soundness of
“that on' which their commercial prosperity.

pende.- A —sound__uniform__currency “will

ed by the derangement of traded gs were those
depending on_the Sonthern Cotton, Fobaceo,
and sugar plantetions, __Her cidinis on other
States have boen_theréfore- generally.secured,
andi‘the effect on hér credit and that of ber in-
stitutions, has been salulary in proportion.” .

~ therefore be thie first commeicial cflort of a
free people.” ™" T S
;. By commerce is meant, not that mere im-
portation of foreign and exportation of domes-
.tic.goods. which is carried on in seaport towns,
“but the general® disposil -of "articles of -l
hase,, the
field theforest, the mine or the factory, by
~~-tligse"who have ‘more than-they-nked-to those-
who requiré them, wherever transacted. And
:+-hy-eurrency-is:intended that circulating equi-.

__valent which.each. recéives in_return for the’

Neitlier must the—stcady-charscter—of-the-
dealing portion bf our community be averlcok-
ed. 'I'he prudent, though enlarged views and
solid operatiotis ol the inerchants, and the ad-
mirable manner in which -the muupﬁ.cmrcrs‘
maintaincd their credit and operations through-.
out the reverse, mre worthy of all praise.—
Sustnined as they were by the steadfast hab-
its nd —sure:capital_af the meckanica and far- |
mers, all hive.passed the.ordgal in a manner
at.once benefictul and” honapable te the State.,

‘Bt all Liese ddvaninge woull have been

~trticles sold,'and which will procure him an
- equal amonunt in value of others thut he may
wish to purchase. It is sound when it 7}4—

ther comjposed of the precious metals or: of pa-

enting an“equal amount of
ty constantly” convertible

into epecie, sume where deposited for its in-

¢tant redemption ; and it js untform when it

is taken in an equal rate in,every part of the
country through which it wos intended to cir-

culate, LT o

" Such-a currency;-the ‘want of which was

“one of the grentest difficulties of the Tevalu-
.tion, was mmong the first'cares of the political
fathers. of our libérated and  commierciil

LUniens e
A—natienal-paper—currency was by them

per-ctually repres
specie, or of proper

of little “avuilyif thiring tiie~{irstpavic of the

suspension, an alormed’ community had sent

into council an excited Legiclature, whose.
nction then on the subject would only have
added to the evi} yand whose fuilure to act

st all, would have shifted the odum of“its con-.
tinusnce to their own heads,from that o which
it now o desecvedly and plainly rests.

Under this conviction,wihen strongly urged
in Moy last-fo conveke the Legislatare, that
niessure was declined, and the result hus heen
a still furtherdddition to the advantazés which
‘we plready. possessed itie novel conflict:now
-waging between the interests of “the grovern-
‘ment” tudthuse of the=people.” By avoiding
thut measure we have pscaped the utter pros-
“trutinii of The enirency by a vast-emission—of”

Ahe Banks now in existence:

- 1. That the profits. or- dividend piyable to
the stockholders, be forever~restricted tn 7

Figghits i the it ot e SthteXofita low; o4

per. cent. per.qnnuin on the capifal nctually:
paid-in.- . S e
2. -That_the notes in circuldtion be still

further:rediiced; in proportion totheamannt of
capital'steck paidAn.- Itgmay; by thopresent
laws, be doubie that amount. e
.. 3, ‘I'tint_ whenever. the specie_of .any Bank
Lshall-fallzbelow_a_fixed_proportion to thé notes

Al the signs of the timog_indicate it. The.
premium_ on specie, though recently fluctua-
ting & account of the greater demand of this

‘cduintry, is fust recovering .S
though fir short of ‘the usull amount,  The
prices of lund, and of prudu nd all other
Lartigles, have neither (lucré’ﬂ;cu or experien

ced that eliden ri-e which-betokens u great
-want of confidence 1n tudiiiftimate.sofindness

mueh, decrensed in amount, have lost the grea.
ter port of .their_distant circulationyand are

on whriice they issued, in the hunds’of its

in cireulation, all increase of circulation slial-
be strictly prohibired and sumniavily punished,
until the proportion required by luw shall be
restored, ) o
4. -That no loan shall be made tbﬁfrmy*bro-
ker cr ather person engaged in dealing in mo-
ney, notes, bille, or other evidentes &f debr,
untit_persons engnged_in_other/business, and.
sépting equal security, shall be first. ac-
cotnmodated ; nor apy loan.be made an pledge
of, tok, nor-on-any- other-security, _except
that which-is usually -demanded. And that
ouns to Direclorls. directly or indir‘c(:ll‘y, shall
be placed under similar restrictionsTwith those
‘to brokers. -, o
5. Tpat the ameunt of lunns to apy individ-
ual or firn, whe ther as druwer or endarser, or
both, - slall not be permitted 10 exceed a cor-
tain sum fixed by law, except with the con-
sent of three-fourths of. the Dircctors.
~6. T'hat the excess of annual protit beyond
G per <ent. shell be invested-by thepfficers of
eoch bank; in such mariner as-siall be appro-
ved by the State Treasurer, until it rench a
certuin_amount 1 bo-fixed by law, in propor-
tion to the capitzl paid in, ns a'separate-fund to
secure the safety of the bank, and to redeem
itypoles’in case of-decident. ” The funil to” b

cregted, with-the consent of V ashir}'glon, ufm
terff fill examination of the fears of its oppo-
nents an of the wants of the country. Gra-

- dually and effectually it performed its oifice,
till'the question of its continuance was again.
—bronght-round-in-the-course of years;—again.
. it waa opposed, and was for a time dispensed
with ;- but again'the wants of enlightened and

smnll notes, which tire-Legisiaturewonld-pro
Bubly have suthorized, und which would heve
continued tv cursethe country long .after the
present illegal circulation of asimilur de-
seription shull ‘have disappeared. .
_. We_luvenlso avaided_the evil of an undue’
expansion by -the Banks, of their general ¢ir-
culution, wnich wold hove undoubtedly fol.
lowed & luw legalizing the ‘suspencion, and

under—the-directian.of-the_Stockholders, wha
shall be perniiited, after fits completion, 107 |
ccive all thie-earnings of the Bank, until they
shall be reimbursed for such portichs of ‘he
dividends between 5 and 7 per cent, as were
therein invested,. But after they. shall_havi
been thus vepaid,.all excess of dividend over
7 per cent. shall be peri-dically paid into the|
State T ensury fot tho use of the Common?

The only obstazle in the way, is the remnin-
ing debt'to Eirope for articles bought oh cre-
dit by the importing merchants ot the Union.
This- will however soon be removed.  "Lad
crop of.another year would ecompletely clonr
it off; even if the resumption of the usual bu-

seuzon-of- tha-year; s fallen régularly and-
Leonsiderably. . The general ‘business of the |-
CliEahy-tome;

of -the-curreiiey. —The—notes— 6t the Brn ks

now. generally Clustered around the instilu- |

Triends, and-are hield; with perfect-confidence.| >

sincss intercourse were made 1o depend on it

“ESTIMATED-ORDINARY.-EXPENDI-
SO DPURE FORISE. L, -

,180,000- 00
100,600 00

Interest on Internal Improveient
deobt, salariesy&se. %1
nterest on old Treusury loans,

Bulunce. of loan per resolution of -
June 106, 1836, u’ppliéﬁme—'lﬁ“

. Frie extensiony—— - .- .100.000 00
Expenses of Gavernmont, ~
“Du. ofl Convention_to propose a-
“mendinents to the State Constis™
 tution, exclusive of $71,739°67 -
already pmid, as per estimateof .~ -
150,060..00,

L]

the Stute ‘F'reasurery”
Common_Schools, being the pro.., *.
~portion that Will probablyba -
drawn by the-atcepting districts - .
withih the year, : 360,000 00
Colleges, Acadeinies,
'prup:;iuliuns,)
Geological Suvvey,.

&e. (old np-
< 32,000 00
8008 0Y

previous and full discharge.  But sach is not,
g will not-be the cage.. Lurope, and particu-
larly Great Britain, cannot well aflord to” be
-deprived—of-the—custom of American Mer:
chanta for another yeer,  Means'will be found
 to urrange the gradual ‘payment of the small

| busance yet due, without logs to diie party, or

inconfemence to the other. Amnd then the
usual trade will be resuiped.  To the produc-
tion of this desirable result, which will be the
sigaalfor the resufmption of specie payments,
the increused
by the merchants of ‘the North and  the plan-
ters of the South, to'mcet their engagéments
by purciiasing specie <at any price, and by
shipping their cotton snd other-svticles, tu
_pay_their debts and _1edeem the-honor_of“the
zountry, will, us tliey should, greatly coutri-
ites o Vs s

In this yiew of the subject Thave now little
donbEBebthataire-Legistiiure mayy with -per-

»,

R

hier Banlks, and of ber ger?eful currency, will
necessarily place Pennsylvania- furemost, in
the\pttempt to accomnplish-whetever is in the
power of State Iigpislation, on the subject.

But there is unje. view of tite subject .which

- equal. .commerce_overcome the..scruples of
#* . Madison,—and once more the business of - the

country foiind a sure reliance. - Hére tmight
De supposed that donbt'and Texperimenting
would have_ended.—Here it might be hoped
that thezagti-of s enlightened and as pure
- ~pafriotism as ever-graced- the history of'any
nation, might acquire the force of precedent,

- ——gnid-séttle the;vexcd yuestion™in-favor-of-the-|

]

il

,wants o “peoplé and -in oppositionsto fenrs
ch-two-longsand-full-trials-had-not-realiz-
ed.’ -But no. The doctrifie that every mnan's
widerstanding of the Constitution, was the
. Constitdtion, and that no precedent however
- gife in-its experience; or authority ‘of names
“*however venerated by the country, not ‘evi
~ili& decisions® of the Suprémé "Court &
“pntion, were-to avail any thing, was byeached.
Talitical doctors arose whose gravely! ajowed

~TekijEet wastorsave the people-from-the-power

.. its course and paralized itdstrength. But now,
“like all dther' cmpygics; though they have pro-

of their own constituted agents, and from the
~ influence” of -enginés: created by - their own
" .hands’ for their own: convenience. They
", “oiind_the conniry liealthy and prospercue im
1) its'relations, ahd needifg only. wholesome’
getriciion;'on’_the exuberancg of its vigour,
ST AT TOCCHEON Tik iy Bitwiwisg v fnilair
8 kill, theg gaded ¢ national spirit of ad.

yenture;into- all the: wildndss of speculition,
"and_Wwhen at the height, they checked at olice

duced the digease ﬁiey cannot or will ‘not ap-

-1 erime. but'treated as a-msifortune. *

‘tion, and AR idsgrenigyeiecie since the. sus-’
.pension < -Also that-thc debts due tothe Banks
have been reduced, ‘which result muet have:
bren productd without distress™to-the com-'
munity, is no-complaints of:that kind. have:
been mude known; and that-private deposity,

which has been prevented by the wholesome
fear nnder . \\’hil‘:&l,‘;lhﬂy ixgléd'tfor the l.st six’
monthe.: ’ tL
" In -eclining to convene t
occasion wus talen “oappeal to the patriotism.
of the people, in support of the credit. of the
State and her dostitutions, and to warn the
Bunks-against-speculating-op-the-—misfortune.
of:the times by flooding the country with axn
Lincreased-and-depreciated _paper circulation,

o | of the Bapk.
he Legislutore, )

Wealth, together with thefund itself; ot thie
ekpiration.of the- charter and discoritinuance

’ B PN .

7. "FPhat”every Bank in the State shall be
compelled to keep its notes at par in Hneris.
burg, Philadélphin and Pittsburg, the one 'the
capital, and tho others the gréat comuercial
-einporivms-of-the. Commonwenlth,-or-be- sum--
marily liable-to the: holder for auy discount
incurred, : : T -

PresCHlE e sIToREest readon for thoedtli
sible resnmption.. The generil circulation of
irrcdeeniable pronjises to pay,by and threugh all
portions of sncicty, is not merely u discuge of the
cucrency. It is a social evil—a grest moral

doubtedly Ifiive the most duleterious influence
Peunsylvanin hos heretotore teen. characteri-
zed by steady good faith sndndhereiice 0

They were at the same time encourgged 1o
hopa that:if the proper course .wds.ﬁxsued,‘
the mghsure into which, they. hud, bees’ com-

pelloil by iecessity, wouttly it no-undue advan=gulation-of-ull-notesof~g-low

tages were-taken uf itgnotbe pq?jsl_lgd s a

"It isnow my high. gratification to ‘be able,
to.announce. to the “Legislatire, that not enly
huve.pur fellow-citizens generally amply, sus-
taiped their old Teputation forgood-faith-and:
fn@eurun’ce' ift thse trying crisis, bt that the]
portion of thewn connected with the Banks,
-have renlizeg-all that was'gxpeeted. There-
port of the Autitor. General, when laid before
you, will show thut there has bren a-materisl
decreage in Lhe amovnt of - notes o L,r&iifu-

1
i

iy huttion, the exccds.obove pac-vilite fo be

of the-charter.

go into,operation untilone thirdof its stock
shall'bave beenactanlly pridin, .

.8, That a law.be passed.fixing a period, npt
more distant;than three, four, or five yeors
from the present, for the expulsion’ froi cir-

er-denomination-
. : .

than ten dollars,—— - %~ - ‘
. 9. That the President and Directors for:
the year during which'a susperistoin of spccie
Haymentsshall ocfur in any i)]‘uik, shall be‘in
dividaally linble/for its notes, and tur alf other
eluims againstit-r-——="= T

10. Tiiat hereaftér no bons or.price shall
be puid to the State by any’ Bunk tir a char-
ter or rechartez, other thiah the excess oyer 7

| thie State.’

principle.” It behioves her-public agenty now
to guard this brightest jewel in her cﬁszet by
restoring its usval vneullied purity to her pub-

I snundoess of the Banks of this}
State, und the noble and ‘patriotic-cfloits made

ect safety, fix an early date for the resump-
ion'of specie payments. The. sounduess of

and Internnl Idlpr'gwcmnm/ L
|+ PHd-report-of-theSuperintendent-of -Com-

tzinf——which, it .Tong uncarrdeted,z will un-|

an.our eharacter-and:Lappingss as.a-peoplé.—.

_lic_character._This.con only _hé done by ad-

‘I'urnpikes, Ronds and Bridges, . 60,925 13
G 45,600 00

; SandGratuities, T
Militia Expenses, - T
Penitentiaries,
House of Refuge,
Conveying convicts and
Miscellapeous, -

<000 06
© 70,7000

- 5,000 00

fugitives, . 1,500 G0
; 240,000 00

- .

‘Total ordinary expenditare, ~ $2,50:2,125 13
Lenving un excess of retcipts
_over. expenditures at tho end o

of the year, of %2,119,710-61

In addition to the above named reveipts into
her Treasury, the State should,sin justice, re-
ceive the fourth instalment of the surplus ré-
venuy of the United States, the paymerit of
which was posipuned by the action ot the extra
gession of Congress. Though the appropria-
tions_hereafter.recommended,.are_not appor.

I xpenses of MOEVa poverrye==190;000: 08y
-I'public-end private m The STETE TR giimrtityot
270;000°007

F;"l“%/;)ly ones timt I
Rugrressive agvi

‘n-lu‘ue 1,000,000 tons wern carrieflto market

phia and Columbia rail-rond ._(\\’Tmee sysiem o
{management is not excedlel, it itiis ‘cqualled,

merciat prtnies 43 L}Lal lln(:\;.'mx'cprﬂﬁ-—
sible growth of vur coal business, Tis the fact
that the toli'1his year, received by the three
great cinal companies of the. State—the
Schiuylkill, the Un-on and the Lehigh amounts
to &347,5441 87 up to the middle of Noveni-

\d for new work-on finished
nal _.Commis

__N_Odlégi vt T

\l)l\'ulge attDuncan’s Island, snfficient_provision . .
18y,
‘resolutibn of 3¢ Aprily
required lo'cmplete: it
heud '.[‘urnp‘ikiis,vk(ma
foregoing ectimate of the

education: -'I'he-addjtiondl-approyyiation, i itl._ qpy
R proxi y 18, ~Phdr

1836t borrow. $200,000, fir
“Brie extension of the muja-h
Branch, "
Bunl of the United States, though
Was limited by, the ‘réedluty
I he-money-w
the_works pac

tions du
e‘lmﬁé

W
and isvl'xpw wuceh in wunt of funde,
- Perinit me strongly_to grgé the propriety,

 polity and ceonomy..

ngl below: Dyncan's Island; so'ph
{supply of water ot all seasons. er thi
ad inay &186¢ with propriety” Le-included; the
nnal approprintion  for dnmeges (%30,000). .
lind¥, puy of Ca-
ners, Appraisers, Iingineers, \ '
c...(%30,000) ninking theabove lotal.  ~ . .=} -
slatinon g row necessaty for the new -,

N

ying heen made fof: that purgose by the joint
1837 »"I'he~sum-yet-—- -
incjuded-undemsthe 17
od Biidgod,” inthe ,
C l‘rvlﬂ.—

‘demands on’ -
1€ T'reasury. + ‘The bridge-will be completed

8

in time ‘tg necommodate next: Spring’s trade, |

vd will cost- $30,000.; JIt_promises-to.bea: .

all the st\?'res'of e?(periergt;lla 994 science toaid gthong snd durable structure. ond hds been.
the.practical business of life no- other uppet |y rded on’ in 2 inanner creditable to all con'.
need he' madgMn favor-of Common Echoodl | eebgd, & .0 7 R

s SRR T
c-is‘ancther nppr r_m_h,on-clmmm‘g(fiha- -
At atténtion of “Uip Legistajure, The-

tuilure of the™ ppx'oﬁ'fiilTﬁi,‘Bi"ll"éf"lifsl‘yi’lrrrfk\
m .

« it hecessary for e t fo the-ga-
ority given hy the Resolution of June 16th,
e “ure of the .
irid the North -
ken. by tho
e intarest
to,4per cent.;
un; Labpéttioned between
ied in the gesolntion.- It en
led' the codyagtors o cofitinhe their opera-
‘the summjer, but the portion giv- .
orth Branch'is now exhsjusted, and .

hat 1o the mlsioll' will alsd roon be -
xpended. 1t therefore becomres necessary for | - .

he Legislature to .muke temporiry provisio

The loan-wedpromptly

ast session, whien would kot ‘only. hnve -ex: | oo d—works-unid-of The Gt
B Tpoe e H T - - e e PRE WOIRa, R H .
luusted the Treasury, -but,vg, evints. Wave | poshirg cxtension- of' the -Pennsylvania Rail- -

oud which received no part’ of the $20,000,

-poliey;-and-jnstice t6-contractorsand-luborers, ~ -

)

t passing o bill with_ae-little delay-ns may b8,

making ¢ teémpofary provision for thes¢ worke.
For ordinury repairs #280,000 will be requir-
ed; for extranidinnry repairs $347,295; and
‘for present..oid.la.nesy. works $300,000 5 the -~

ast named sum 1o be distribuied in such u”

_monner as. the':board -of- Comumissibners may.. -
think jist, amoug the worksahove memtioned -

_ Aligr deducting these’ indispensnble appro

.
- -

priatione, which 1" would aguin most earncstly
arge upon thy immediate and favorable atten- ™
tion-of-the_ Legislature,“there remdmsn bal-"" _
| ance of $1,092,415 61 chiefly applic ’
the other great object, viz: "the*completion of
| themafinished works. ]
tension of $he’ main line i the “North’ Branth’

¢ sl gthe Getlysburg extension of the Penn-
syh#na_Railrond; and the completion of the |
‘West Brinch capal.. Tlhiey ol possess the™"
strongest aluims, and should. engross the pub-
lic resources until brought o completion. ‘This
s troburty —dretated by justice 10 The Ciizen
re<ident 1n the several guarters of the Stats
through which 3

sble to

-

These are the Erieex-

D

_Lhey pass, but by the soundest

.. The completon of theFrie extansion -tq the

‘noble harbour of Brie will givd_Pedusylvania |

e ~undisputed-conmund=of the-Lake-trade, —--

afid | will redeeni her long plighted, and aly ~
-t brolten faith, to that quiirtey of the Statel
propriution”hetore~mentioned,-ns-shall bg ap-
plied 1o this werk, the fcsources of the State
will not now aller r
this ‘liic than_§3141,000.. - The appropriatien

of this sum { wold sccordingly "tecommend - .~

ot

L

grester appropriation to

b«@y,(m@mgh)lﬁm‘nthcﬁ“wﬂm

gruin,-flonr merchandise&ee., transported 0%
ring the ecarun, has-greatly dgereased—the
articles of coslynnd iron where than- portad,ar
e maintained their us

-Of nnifiracile

the past yeur, beng fully 200;00f) niore than
hthesprevions season, - @n the Stadte works the
tohmage of. coul and Mron increased fully one

“third; while ingst 6ther-nriidlés materialiydes:
erefieed. ‘lhe increuse of truwelling was abont
on¢ fith. L
T'his view of the subject notonly enables u-
to calculute with certanly on the increases

earningsol Ihg‘@}ﬂ\c' works hefoafter, but|
Jjustifies nll nee asnry'e.\'pend%re fur

N

compieting, cven withont takyy

their - other “incalculuble

. Stute. . .
‘I'he operations on particular portions of the |

Improvements daring the year, nlso present

the strongest arguinents in fator of the spre.

dy cowpletion of the whole” The Philndel,

Tiito, neaGH |
advant;ges ; to)

any, where, has yieldéd -the pust yeur, it sum
equal 10 full interest ow its cost, besides pay--
ing all repairs.’” « 'The- motive power depart-
 nient,-hitlierto sueh u sourge of dissatistiction,
had 1:0t only beensupported by  the r}x\mtlve
power tolls, but has, in addition, cleared 7 per
cent on thefirst cost ofull the lucownotivesever
put on'the road.

The whole main line fran’ I’h“ﬂ'ud_élphi;,lb

" thet
;,)thy"work"-:m\Mmdw—cpmram -

be applied to the mgst d*flicuit portions of
Uie -whole' remainder of %the ri)u}e’frﬁr'n the

manner  ai
cluding the tempora
y ontht work unde

G oW WannrT, So0U000 0 erTry an
and 100,000

terminution of the world - under gontract, tn
the hgrby

G
\ug(ﬁru;., - Ming t‘:(llll‘ﬁe% by causin
the early “vmm) neement ot the heaviest
seativng, will nltimately Hasten the tomple-
tion of tit-swhole worl with the least Poesible
present outlly te thé State. 100,060 witl
be enicugh for the”litter porpose, baravse it
swillzbeintem e ensuing.supmer-beforathe __
necessary surveys, latotions and contracts sre Z
made, protivns_to the actual commencement
o{wpewﬂ%h_y’ canitractors, : e~
*“Phe' completian of the North Brangh Ganal™ .
10'the New Yorkine from the wouth of the .

N

L Lackawanng, where the' Calal now hus it
FWoithorn termination, shonld be urged with

a]l_pussible vigor. The supply of New Yory
amt the Luke counity with .Anthraeite-Coal,

_will ke the vist and profitahle businesa of thiv-

braneln . The Canal also’ from Coluinbia "to |
tde, will drow uch of the Wyoming, Maha-
noy, Shemakin and. Lyken's valley coal'to tha:
sontlyy aleng 'the lower portion of . the North.
Branch and tie Susquehanna Cannls:’ fThere:
can be no doubttherefore.of the ultimnte prow
fit of the whole hne ‘of canal from Columbia:
to Tiwgs Punt. A Jike sppropriation, as in.
the case of the rie extension of the main line,
is tecumnmen'ed to- b¥. applied in the rame
proportiois—that is . $300,000,.
pproprintion; o ¢ar’
Neontraet, and 100 006 -
1e

dollars 10 commenee’ theMieqviest sections o5

tioned on the certain expectation of recol ng
ity yetf it-shauld-be. puidi-as-it- ought-within
the year, the addition of snother. million_of
_dollufa-to-the sunm-at-the disposél of the Le-
pislature, will—materially _aid our __public

‘Piitsburg, hus yielded over 3 per Tent ol et
cost, besides pnying- the-expcuse. of -repairs,
which i3 mainly attributed to the adimirable
management_of the Portago rond, whd Ahe -
na) portion of the route.. The Deluwdre Di-

worke.- In that event, I would advise*an in-
crense of-ull‘the, appropriutivns” about to be
named. | - . o N '

M'he chief demands on the surp]us"menns of
the State Treasury,-are those, fur Education

mon Sclteols, when laid befure you, will ex-
hibit n'niost eheering conditinn of that systems.
The first Tuesday of last-May, wus tio day
on which, under the present School Inw, the
“first triennial vote of the citizens of accepting
Districts was tiken to ascertain whether the
System shonld_be_contiuned or not.  ‘Though

vision Ties cleaved D per ceur-omeost; and
kept itself in repair: Another, indigation of
whut Pennsylvama may expect trom her coal
business, the trade on. thig canal being.chiefly
-of that description. L
Improvements thus increasing in prﬁorﬁ!q-
tiveness. under every disgdvantage, demand,
becyyge they are worthy of; all the care ofd)g«
Legislature. . ) v o
-In-ineling the annunl appropriations two ob-
jectsare tobe kept in view, viza:- The repair
of the finished works; and the early comple-

o

lion of tirose yet unfinishéd. *
There _are two_kinds-of - repairs, -pt

that question was sulfmitted to the.people in
a Jurze number of districts, yet thé-Superin:
_tcnrif:nrhn‘smot-b'een-oﬁiciully-inf'o;med—oi.th&
rejection of the System by a single accepting
district, Doubtless there are somne, but their
Rroportian must be small, innfmuch as 725.0f

ding-actual peformance to the private promi-
ses of her citizens, - oo R

The only branch of the subject yet remain:
ing untouched is the flood of small notés,
which hus su suddenly und generally eovbred

A

The 1000 districis in thieState; have since-the-
first Monday in June, éntitled’ themselves to
the ‘receipt of the Stute.apgropriation for the
‘present yeor, by levying the “pecessary tax,
und huve sctunlly recéived: their money. Of

The odious name by which.ihey
have been branded—the attemnt made; by
‘each political purty to stigmatize: its opponent
with the-binthe of their ‘oryrin, and the utter

per éen:. of itsaniual profits as nbove pien:

Sgnes!s fock ‘shull be. sold

e

apd,

gy 2
T

(AT oly “HEW
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