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Tf any People ever had cause to render up
thanks to the Supreme Ueing for parental care

and protection extended to them in all the trials
and difficulties to which they have been from time
to time exposed, we certainly are that Peo-
ple. From the first settlement of our forefathers
on this continent through the dangers attendant
upon the occupation of a savage wilderness thro'
a long period of Colonial dependence through the
war of the Revolution in the wisdom which led to
ihc adoption of th eexisting Republican forms of
Government in the hazards incident to,a war sub-
sequently waged with one of the most powerful
nations of the earth in the increase of our popu-
lation in the spread of the arts and sciences, and
in the strength and durability conferred on polit-
ical mstilutions emanating foin the People and
sustained by their will the superintendence of
an overruling Providence has been plainly visible.

As pteparatory. therefore, to entering once
more upon the high duties of legislation, it be-
comes us humbly to acknowledge our dependence
upon Him as our guide and protecter, and to im-
plore a continuance of His parental watchfulness
over our beloved counUy. We have new cause
for the expression of our gratitude in the preser-
vation of the health of our fellow citizens, wth
some partial and local exceptions, during the past
season lor the abundance with which the earth
has yialded up its fruits to the labors of the hus-
bandmanfor the renewed activity which has
been imparted to commerce for the revival of
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ship with the

succeeded
to a great extent ; it is a subject regret that
they suffer themselves some instances to be im-
posed designing men and this
notwithstanding efforts Government
lo prevent

The receipts into Treasury for calendar
year 1813, exclusive of loans, little more than
eighteen millions dollars; and expenditures,
exclusive payments public will

been about twenty-thre- e millions of dollars.
By of a new arrangement fis-

cal year made, so it should commence on
July, each year, The accounts

and estimates for the fiscal year, will show
that the and I reasury notes made and issued

provision thus Su,914,0S2 yet
appropriations already made by will ab-
sorb that and leave probable deficiency
of millions of dollars the close the pres-
ent fiscal year. There are Outstanding
notes amount six

thousand dollars; and they be return-
ed upon Treasury 'luiing fiscal year, they
will require for their redemption.
not, however, regard this probable, since they
have entered into currency
country, and will continue portion

the system now adopted be continued.
of 1841. falls

due the 1st January, 1815,
vided. foe,

and must be
loan. And

Movi.n rh:i IcsR'the snnrppa rpvcnuo should mate- -
rinllvwnicn exist countries, ""Jtaeu numme

that "fitcioncy for service of fiscal ending
rni.,.oijiii, lolO.Ul iiiutiuiia

dollars.
delusion incident enormously exces-

sive paper gave fictitious val-u- o

thing, and stimulated adventure and
speculation has been,
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happily succeeded by the substitution of the pre-

cious metals and paper promptly redeemable
specie, and thus lalse values have disappeared,

sounder condition things has been intro-

duced. This transition, although intimately con-

nected with the prosperity the country, hasr

been attended with embarrass-
ment the Governmeut, financial concerns.
So long the foreign importers receive
payment for their cargoes currency of greatly
less value than that Euiope, available

the purchase of agricultural produc-
tions, their profits being immeasurably augmente.l

the operation, tiie shipments were large and thy
revenues of the Government became superabu id-a- nt.

Hut the chance the character of the cir
culation from and apparently value,

first stages of existence, obviously
depieciated value second, that it-n- o lon-

ger answered the purposes of exchange barter,
and ultimate substitution sound metalk;

circulation combined, has attend
ed by diminished importations, and consequent
falling off revenue. This has induced Con-
gress, from resort expedient of is-

suing Treasury notes, and finally of lunding them,
order supply deficiencies. cannot Jiowei-e- r,

withhold the remark that way com-

patible with dignity of the Government that
public debt should created time of peace

the current expenses of the Government,
that temporary expedients should be resorted

hour longer than possible avoid them.
The Executive do more than apply the
means which Congress places its hands for the
support ol" Government; and happily the good
of the country and for the preservation of its lib-
erties, possesses power exactions

people, force from them contributions
public form. can only re-

commend measures may, opinion,
be called for the wants of the public service,

Congress, alone rests the power
"lay collect duties, imposts, and evci-ses- ."

This has upon 3everal occasions
heretofore been performed. The present condi-
tion things gives flattering promise that trade
and commerce rapidly reviving, and fortunate- -

that the same spirit will influence its country, the sources of have
early the toue

removing all of can considerable
two powers, whose the proceeds the the

ate some interwoven with each for reasons perfectly obvious for sev--
Our Minister eral yet the
recognition that Government, the than be regarded the foundation

his the
the

by
the

exchange

reached

the Government

the

the

the

of of

the

Government,

the the

ti,e

the

1812,

nevertheless

nominal

public credit. With large body of the
the fertile the world under control

yet

ranidlr

the

nftcnhnr

and the disposal of Government,
reasonably entire ability of the

vernment
emergency. seasons of trial difficulty sim-il- ar

those through which passing,
capitalist makes 'his investment the Govern-
ment stocks with tho assured confidence
ultimate reimbursement; and whatever may be
said of period of financial prosperity,

existed some years after 1833, should re-

gard suicidal of financial embar-
rassment, either alienate the lands themselves,

proceeds arising from sales.
first and paramount duty those whom may
be entrusted the administration public affairs,

later tnat country, early period duringthe pres- - guard public credit
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from surrounding circumstances, the credit of the
Government should havo been so fully restored
that it has been enabled to effect a of seven
millions of dollars to redeem that amount of Trea-
sury notes, on terms more favorable than any that
have been offered for many years. And the G per
cent, stock which was created in 1842, has ad-
vanced in the hands of the holders nearly twen-
ty per cent, above its par value. The confidence
of the people in tho integrity of their Government,
has thus been signally manifested. These opin-
ions relative to the public lands do not in any man-
ner conflict with the observance of the most liber-
al policy towards those of our fellow-cttizen- a who
press into the wilderness and are the pi-
oneers in the work of its reclamation. In secur-
ing to all such their rights of pre-emptio- n, the Go-
vernment performs but an act of retributive ius- -
ttce for sufferings encountered and hardships

and finds ample remuneration in the com- -in. . . , .. .. . . . .
Iipfiirp. ilm nf ti.p liict Pn.Km. t mom ti, luris wnicn its policy ensures and the happtaess
anticipated deficiency, have not been entirely ad- - ! wm?n "imparts.
eciuate. Althmmii nn istof Or.tnhpr lnt tl,p, nud revision of the tariff, with a view
was balance in the Treasury in conseouenc.n nfiVenuo become necessary in the estimation of

made

balance,

about four millions hun-
dred

provision

form it,
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Congress, 1 doubt not you will approach the sub- -
jectwith a just and enlightened regard to the inter-
ests of the whole Union. The principles andviews
which I have heretofore had occasion to submit,
remain unchanged. It can, however, never bu
too often repeated, that the prominent interest of
every important pursuit of life, requires for suc-
cess, permanency and stability in legislation.
These can only bo attained by adopting as the ba-

sis of action, moderation in all things, which is
as indispensably necessary to secure the harmo-
nious action of tho political as of the animal sys-
tem. In our political organization, no one section
of the country should desire to have its supposed,
interests advanced at the sacrifice of all others j
but Union being the great interest, equally pre-
cious lo all, should bo fostered and sustained
by mutual concessions and Uie cultivation of
that spirit of conipromisu from which the Con
stitution itself proceeded.

You will he informed, by the report from iho
Tieaaiuy Department, of the measures !aku
under the att of iha last session authorizing
the re-iss- of Treasury uutes iu lieu uftlute

m


