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CAMPAIGN THOUGHTS. W |
IDEAS THE CANTAsS STGGRshs.
Arie? Plending for Honesty W Polities as
TWell ns In Business, and Some of

the tensons Therefor.

The cipher dispatches have forever putat
rest 1he allegations that the Democratie party
nAs enierad npon the siage of decay.  Tiaieaders
never demonstrated their proficlency In triek
and frand more satisfastorfiy, no! ewan When
Tammuny used to coloniys Connectieol Jost
priar 1o the April slections. I any mAn cab
rofdd the cipher dispatehes and #1511 say that ihe
mmocraes 8 pot as [Tvely And YIgOTOUS & PRrTY
ns evor, he 58 lost sonl

e —t

(1, M. Dewees! was it necessary to poi-

u nmd send ARbromd such a whopper as that
ahionl Vermont® Isthe N, G. L. oase so despe-
. thal [T was neressary to prociatm that that
v eloetsll & Congressman o Vermont™ 17
coety B oman was eloctad, what s his name'?
pechnps the flit money men have gone oat vt
ees of making Sat money and iaken
ness of making fint Congressmer,
i ihe long vun to 180l the troth, M

< ——
PN eloctions inthe west show cor-
ciasitely 1hat the supposad populerity of lrre-
wemable moses o that gqoarter was whally a
inanntactursd sentiment prodocs! by polilieal
Jatian, and sustained by that slone for
an ende. N0 Sponer was the coaree of the
hifran party piansal before the peopls In
Lstnkable termn in favor of honest money
the reaction bheeams decisive. FBabstan-
citlrens shoakl pow bhear in mind 1o whom
1y are lodebted for this revolution.
——
Wha', in the mame of esmmon senss, does

!

T

B T gy T 0T

Its Worth .i0. Wo
Thé Record of the Past Reviewed st
| —

The Fate ef mm\’w
The Experiment by France, and
the Result—Shall History

be Repeated?

Toough oné might \magine aftar reading the
arguioenis of the ndvocates of sl motey'’
984 1L lavel ved & new discovery in the realim of
Anance. 1w ides oviglosiel many hondred
Years ago, bt lis ecanplele elaboration ln the
Issoe of irredeemable papar, and worked wide-
Spremd mud lerelrievable roin o e experi-
menters. The beal anlbeolicated uf the early
experiments wilh Gat mooey was made o this
cenneliy exacuy 159 yesss ago. Toe colonies of
Masgachasetin, Rhode Leland and Coaneclicat
ried the experiment Jn 028 1t was ao era of
tmrd Uines  The poeople—or the demagogaes for
them—demaniod the creation of loan Lanks
wiiich shoald 'end money 1o men shortof fands.
Suoh banks werp crented, and ssued potes o
FTuWers parable o slxtesn years, with use atl
four Wil sl per conl. Thes pols were made o
tegal Lender, and e colonlal governmeutls ook
morigages on U real ealate of the borrowers

01 colirse tese boTrowers borrowed oa loager
o shorier [ime, depending opon the dale when
the lvan was ifectal.  Those who came lo five,
«Ax, ard eignt years afler ibe period of the cron-
tan of the Sal woney, had 50 many years fewer
' which o use and réepay the loans. These com-
plainad that they dld pot get thelr share of e

1r. Hpeer mean by scalding the Denmeratie
{ flis for ronning after etranges gods® He
i-wether of the flook, and It was Le
jlamyped into the reenhans pastare
= after the Inmhs with & sharp
worship =i yYour own
anve Mr. Speer. Tt lnnpity he did not
n a hetter example. 11 1§ #asy enough
! n ek of sueep to new pastores, hut it
i tdey 1o drive them biok, Mr. Epeer.
e ——

TRnk Ar

who first
And now he
stick.  **You should

cammet e ox-
nn. The change
bovause the opposition 10 re-
 formudable 1o pass away
it alter resanmption the sabsequent
wlonints will be 1oss a1Menit
Sentiment Wil erysiaiiiz:e
liotual enrres ni Dl A g
« 4th of March, 159, will end

I'a bave Intérnal prosress and com-
sanermenlt we must get rid of L
il sancs e Cengress,

——

fiste prosperity

foilow resum

xperted o
¢ grndus
w1 LiRs oen 1o

B

of te

with. in

e b

1

ierelsl ad
et rRLLE O
it National-Labor-Ge
ied mrm In arm with L Mate ARt party
il mitanded by the prohititors, sre descending
i the Heappear i ng
oy presented (hemeslves, with many cinins
wfictenee, o the west, and foarid 1hat
o wrere (riend e nndd toriorn, and dexpisad fn
A doren States when they prophesied ghon
w thomsslves. They find thal this proof of
tirelr tnabl ity Lhas dunmnpened the apdor of Penn-
syivanin aisciples nrel thnt those who wendered
om the Republioen fold are retaruing to ik
e e —
A H. DIl asserted @t Lewis-
& I'nion can pever be maintained
** Hut it was =0 maintalin
oo diseredits My THIl's ju

Belghnts they trod wnd

Tn 1800 Mr

vicia of nitollectual toon-
rahizh a

ile might

1 mfineatial pesi-
mt hiser-

We
1400 1he derinraton.

« Fiuts tn pay for them

rery ome.  The proo! the

iii*a unfitness and

nl fereney from: Lhe

we who favor of the
hanking system In preferened O Pe-
1 Inenl et Al ansecursd enrrency
at Nfats banks have oaly the He-
to boak o the presenl emer-
are hostlie to the exesl-
8,

raving

e o) it Srnanse

the othoer

hoth aEre
L A lhesus-
ereallts

Vel

TOW eSTHby .l in

Lo
Npo—

1 parpios ol ¢

w of =otnmerslnl

e

1 mliltots of  dodld

at uiesilon men

e the Dem ey wern dee

mndde the repial sod Cat=ifio
pr

oles on the firel day of |

ST

ak of 1hat before they vole any ollnT |

favors of fiai money, and demandod [arger
oaus o Imake good the reduction in time.
Thus more and maore of (e fisl mobey was
mroed inio the channels of the eircalatian,
Bl every new issne depreciated all that Lad
heen sswed previousiy. This aepreclation en-
| abved Lhe first borpowers to pay thelr loans more
dicapls than ey otherwise could bhave done,
and of course such deblars jolned In the ery lor
more mopey. Bot ine hitstorian of those times
| mmarks that the borrowers ln 8 multitode of
j enses dod not try o repity thelr LorTowings, but
| mn mway, and jeft (he banks (0 MAKe OUL AS
et they might with the morigages &id other
p geenrities, The ©heat’' was bad enough; for it
{ win found as 2 7 that the pladgad lands wire
gt wortly the debt, or In snch eondition that
nothitg sould be renlizad. Here is what Huateh-
inena, 1he historian, writes of thoss times:
FOLAONTAL PAFER MONEY.

““The Leglsintore, ecomposed lnrgely of men
who bad borrawet, wonkl sllow no extreme
mensres agninet the dalinguent d hiers, ns
UMl wonkd Afleot thetnes] vés an well as thelr
detor consiitoents.  Foreolosores wore dis-
cuntenanced, and did ot generaily pay the
exvitement and trouble thay cansnl Com-
piling men 0 repay el loans was looked
e AS B species of polildea!l perseculion. The
sravment of lhe lodns betmne & polltical
sere. Pa L1elns Wors 00 [onger arTa yed against
earh niher, as Whig or Tory, bat as eredior or
dohtor, and the latier swept the ¢lectione **

*“Tris logal-tend a1 money conlinusd Lo depre-
| einte, and 1bia had the effect of Making A scar-
city of curmooy, for it now ook several dolinrs
to do one dollar‘sworth of work mrasared by
enin vaines. Theré wons a great cory for more
| bitix, 10 make money pionly, business -brisk
ani got ap rulerprisos, '

“The more paper was issoed the less (L was
wnrih, s the only cliass that eoofited themly
WhE hose who pald off the!r erstitons oo de-
baard money; bul e Juoge leniers wWere Lbhns
clwntisd, the haniar times bheeame for the work-
Ing elanses, nosd Lovte was greal distress o the
Colmerien, **

colnlariend mss aned labaorers saTerel greatly
| from the debasment of the atirreney. 't Nays
| e misioran  Hatehinson: +The Infloence
' which a bl egrropey ey on the morals of the
| poopie i yren'er than is geoemmily Tmaeined. It
! et e Yyt ns rational when 1he hiood in the
boamiEn bod v 18 in & putrid sod eorrupt stale to
Inerenss ihe quantity by inxarious living in
order ta restore healih, °"

oAt last the Brittsh Pariisment Interfered,
nret pansed un ot forbidding the lasne of any
maore irredesmabile jogni.tonder paper In New
Engiand enlonles, and allnowing no lssoes ¢x-
copt In the farm of exebequer bille redeemable
LY LRes e yeur, so bearing Interest.  The
colaules Dow =80 eRinesiiy, lhough witls only
partind suecess, 1o fund and retire 1he ald notes
This produced eontraction, and the debiors
ruisml loud oulrmies against i The colonial
gnvernmenis suvinined heavy losse: m the
Mine io and gelling Vid of the saper.
A Spanish sllver dolinr was

'
I

]

work of o8
aimndanl nolod
1. wieriing., whille ol the note Issors

Y wiges 1 Li# ORI TASE ihat promise, oy v | warith 48, &

he sountry throoet a Hey Hempr ndm {1 tonk Gic o wguel one siiver dollar.  [4 the
&t | ot Wi olds, and ennnol s bonarahly e | meanti 1 the coln lefl the conuniry: nola
It is plignisg falth, nmd were 0P | doituPo ind money whiswsen 0 dinealation. ”

. witvo an simong In thelr arguo- LEGAL-TESDIE I% 1I7¢
Lpe=liency A% they are woak, it would Thnls sxpericner® in sl money was very bitter,
gt aoyd demand fmifimeat ALl | mdd was not repoated for the next 1L VoA
1 the Theory of national pajper is ' 1 eane 1he revolt of the enlonies, and n des-
! N T nis one cobsideration, sinee ate strugeie of B poor peopde wilh 8 rich snd
aers the 1nAlAnT prodis of inctvased paper 18- | poworiol oL, Belween June, 1550, sl Feb-
pve and Do TESEGmMpPLIGN & U and Limes what | ruary. 1556, S, 000,080 of japer moaey was In-

th of the ation would for-
who will np=
1 Py becauss 11 has been

They muasl voie with and for The par s

wrih] the B

e

1o ghve I
—

natiotal debt, that
ta by hondreds of milons, at steadily

sies of Interest, down o foor per
it of Repablican adminlstration,

relupding of the

wtion, Treasmy noles were lssued [or &1, -

o, o 1 e wintor o NsE-6] nl reies ranging |

oth siX 10 twelve per cenl , and &9, 566 060 of
grons amonnt commandal mors than les
There coald have boea More mnhs ¥
Wwinloesl Offers weme made nt IRes robnlog
ip 1o thirtysix per cenl., and the Socretary of
be Treasury propossd o have the
Gals +ndorsxd by the severdl States in opder Lo
make them secepitable. This was sorme of he
sery tast emoomatic Aoanciening; sod it re-
Jlires Do great boklness when oontrasimg wilh
e condition 10 Reseri thal uatioosi econot: y
wnd reedaesd taxation eall apenuy for Bepobli-
an admiglsiration.

jo=r cenl

mopey does not find much aver o
wew England. People are o liltle 0o T e
cent there, and ey work for iels IMoney, so
tint they are muxious et 11 siuil be of the very

st

teesi bind when they get . In New Hamp- |
sulre e Demooais did bol dare 0 go hack
wpon the Resunplion eet, and had to sdojit the

Mepublican piatform on ihe mosey qoesiion
Hat there was anoltber good oid Democmatic prin-
ciple which 1hey could salfely shoul over, o
o wilh all 1hotr DUgLl for e [ for
revenne iy, nod denounced proteciion us ibhe
maonster thint oppressivg.  Thal is the
Vempocratic pacly all over. It 1= Lhe chamelron
n politics, 1o this Siate iL js one «f Lhe
staunchest frends of protection, bul onee n
Lemoctal gets oul of the Sinle he puts this
priocipie n his pocket, and is caretnl not o
show 1t uniil begels back., In New Hampehize
Pemocmmey shouls for hend maney; s Ublo 1L s

r solt money, Snd piouly of ll—anyiiing o

Ly we

Wi

i voles

e ———
Fial mouey is wreated as an original Ides,
whem L s winble Absardily, apd LQokis s

centonnials almos! as regularly a8 Use g
squltaxes io every elvilizad land,

Vvily an emergency canses ihe lssoe.  There-
w BisLry W gullomu-—Jdepreciation of th

wrs, loss of cuin, fear of contraciion, call for
more Lals withou! Moul, rapeal ol resumpiion,
Tepreciation, rain, relurn o coin, and recovery.

We stopped on tlie margin of repeal, if indevd

stopped, nnd so avoided lbe fAum!
But if the Democracy should efleet that
and pourout more legnl-lendera, A= They
we aliould go through the whole conjnga-
1, whieth happens 10 be o declension, ax cer-
iy ne Franee sud other conotries have dobe.
1ere Is nothing pew in the muiler, nod the ouly
unaceountable sboul it Is that wilh all
hesg conturies of expitionce moen should follow

as povel
ie s §f I=

Doave

thing

the venerable dojosion, and worshi
sund origloal and good what 15 AS

unciral

e —
Ihere are points on which the Demoeratic
party may, pertiips, challrage commendstion.

4 i sompansd with the |
shieveneuts of the last Domocrstie sdminis-

it bunal |

Fiveed mo made & legal-tender by Congrees, amnd
Lo meparate colonies as weil, o addition, e
entire rans was asslgned o the codonios aeourd -
ingg 1o tbeir populalion, aod eachh cojany was
phdgod to retire it oot Thls wns reaily Gat
money, for ho soones did | fall below par—and
Il pever fonled sl par af nii—tban Congiess
cuneted that any one who should refase 1o re-
| ppye L Doles alroabld De deemed anad trealesd as
an enctny of bis conotry. Meo Lo, e now,
went abogl s Riur spreecies dechiring that aoy-
thing & natlon calied money must be mooney,
and s good us gold and stiver. lo apiteof all
thie, Continenisl cnrrency moged jar below par
with odo.  In Jaouary, 1 i was lounsd
| pevessary 10 pelssue (e Congressions! Bal ihai
| Thee Dobes swae s gond as gold, mnd that soy peer-
son refusing (o reeed ve tham ae s Sod sbonld for-
fert tue valosol the mooey, orod Llhecomamlily
offersd 1o be purehased. KU, ot money would
uot pwss fur mooey Gt s lsce, and Congress
went o e lougih of deorering banisasent (rom
the Siale ks the penaily of reinsing (o Teccive
Lo noles,

At e olose of 1730, SSIL000,000 of this fSat
money was in circulallon. Some wea ol lis
depreciation may be galbered from ihe fnet
el 200 of It wouakd barely purctines o barrel of
foar in T8, 00d in 1550 10 Lo 85000 L pureliase
hpairof oot And Wis was ccjegal.iomior’
sagacn’ movey, bused truiy and owly oo the
aola ul Congress, aod redecmable nowbere and
by wobwly.,  The lesson s plam.  That U ad-
vooslen of Out tnoney Wikl soe and e e jes-
| =08 ks POL 20 ey Lk,

Franco tried the experitnent of Oal mansy in
| s Tue Commuanists aod emocrsis of sl
| perixd found themseives short of funds and

wilbont oredit. They conceived the wdes of

confiscaling he church Jands, and making

Loz Livtt Bakls ol 1he ssue of Assigniis, 200, -

W U0 of those totes, WL IDeresl a1 Lhres e
| pont., were Issumd, aod L Nalonal Assembly
soletunly plodgod its felil od promiss that wo
more than S2HL 00,00 spoald be Issuesd. The
lands upon wich Wey were & len were valued
ol S50, G, . Soon Lthe Assomlily Lroke (s
pledge aod Issaed §160,000, 000 more.  Before 1750
S, G, 0 Ol Lhese el noles were In elrcala-
tion, & alter (e couflsealion of the lands of
e wobies o 1000, aoother balch of assignats
wis issueal  Toe foal erish eague in 19, when
no s than 846, 105,060, 80 were o olroulation.
The penalty for seliing an sasigoat for less than
iix fuee was death, but In spite of all, the value
of 1eis Ol money bad sauk so low Lat 1L wotkkd
uol pay the cost of prinling. As regards the
Josers by Lhis wilfal vielatoa of the luwes of
fApance let lae histhriao spesk:

THE WORKING-CLASS TILE SCFFERLERE

scHetore e end of e your 1533, lse paper
money was simost exclusively in te bhands of
tse wor king classes, employes, aod meo of sauall
Menns, Whose properly Was not large euough (o
invest 1o slores amd goods, ar uational Isnds
The Sunnciers aud oo of large mesns, Lhough
they sullered lerribly, were shrewd esough to
pul macy of Wslr property luto objecls of per-
maneat valoe Toe wurking clesses Lad no
such jureslghil, or xkil, or weans. On them
fluaily cams the great crustimng welght of the
Joss. ©" Adler Al Was OVer, il was found that ihe
wenithy classes, ““Joresecing the jnevitable yo-
snlr, had methodiealiy Investad all the notes re-
colved by them in the conflsealsd properly, so

[te original idea hid merit. While that was
adiversd 1o, under Jeffermon and his Immediate
ratressars, the party grew for desert Put
growih incorporited hew notions and changed
carly oplulons, so that fingily the party besame
the expresn ehampion of slavery, and many of
ta teaders, as well e of 18 members, prosreased
o trepson And civil war through the bhiood of
Hunsss. Al that has passed, and now we have
¢ sama party pursulng ss bad & eoursein
Jnes whera 11 has the power, and advorating
it where it 18 wiihont power. It plooged the
cousiry Into war with) an empty ireasary; n
opposed nil the sufficlent means adopted for
meeting 1oe costs of Lhal war, and Dow pro-

which nre muel mOre rational ®md Seoepi-
anfe. Turoing 1o Btates, we find that they
creatid & debt af £40,000,000 in Peonsyirania 1n
Iholr thirty years' mmils before 1560, dishonored
puif and bankropled The Eiate: while In the

that when the final eollapse came, the grealer
part of the eapital of the natlon was in their
hands, the worthless notes being almost wholly
in those of the poor.*” :

“The good sense of the Amerienn people wiil
not fail to point the maral.

As afitting sequel 1o this eondensed history
of fint money, we Fubmit the resall of the Tntes]
experiment In that direetion. Tt was made In
wis eountry. The definition given to Aat money
by 15 advoeales I8 S monoy hased npon the falts
o resonrees of the natton. ' Confedertite cur-
ARCY WIS, aecording toils ereators, Lased upan
coghe MIth ADA resonTess of the nation. **

Tio following is the recond of the amount of
Confederate paper reqaired, on the Ist, 10th and

: 1885,
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Refiect.

fRemae ;

by Statements from a Party

y With the Subject—Eead and
{ L] e ——

To the Bditor of the Tribune
sion in regard 1o the ehamCler And parposes of
t1n 7T 3-19th notesissned by the government 1o 1964
apd 1863 Tt has been siated by the inflation
Jourmnl, and fterated And relteraiod by Inflation
speakers, that (hase notes were |5snad A8 mooey.
Tuis statement has been In A measure confirmed
by remurks attribnted (o General Spinner, bul
the sinifment ls only purtially troe, and as lo
= comparatively emall part of the first issue.

The exigencies of the Treasury o 154 and the
early part of 185 were so great sl lhe Seore-
tary was eompéllad 1o svall bhimself of all
meana nnder his eontrol 1o meet e enMmons
requirements of the War snd Navy bepart
ments, nnd, Anthorigal &8 he Was 10 sell hise
oL, oF tn use Whem in payment of debis dae
by the covernment, ha did direct Lhat some of
them sthionld hy senl Lo ths army paymasters
and to (he Asfintuot Treasarer in Sau Fran-
clsen, with instroelions, however, 1hat they
shintuld be pald only 1o such soldiers nod other
craditars as might be willing e reoeive them.,
They were not nsed por ntended 10 be nsod pe
nimer, bot me seonrities, which Lbe credilors
might reevd ve or decline 10 recelve al their own
Ernd ph Acconling 1o my P reoni-
lection, aii of the notes which which wers used
for the paymen! of soldiers wore s0 used while
Mr Chase was at the head of the Treasary Le-
iriment; and I speak ndvisedly (for 1 was in
dufly communiention wita him) when 1 say
that it was not Lis intention or expectalion that
they shoa'd be eaven lemporarily & clroaiating
medium. He was hard pressod for monew, aml he
was also anxious that the soldiers should save
an mueh &8 was possible of thelr band-esrued
wages; and he hought, as these notes bore s
nigh rate of |aterest, and were convertible at

s the Party {0 be Trusted?

American Industries.

Guilty of Tresson—Dishonesty and Repu- |
diation—A Friend o Rebel Claims
and Forsign Pauper Labor |
snd Speculstors,

Toere is nothing nobler or gramder wiihin the
range of humnan capahililies than forgveness
und forgetialness of injartes.  Therw Ld no surer
mark of goodnoss and even grealness Lhan thie
indtontes o Individuals and in almast &l] cases
wist I8 wise andnoble tn individosl netion s the
same with partiesor governmenia.  Uponevery
citleen of this Comonwenith, however, redls
n responsthility: every volor has & duty o per-
form. He owes it to himsel[, 10 lhose whohave
gone befors, but moach more Lo those who wiil
rome after and loberit 1he grod or evil woieh he
transmiis,  Therefore, fongiveness aond forget-
folness of Injuries which parsly conesrn our-
=tives most not be confounded with 1hose
‘n which we have ooly & passing and
ransitory  interest. If the Democratic
party is ever permittsl 0o mtorn to power,
it will be eftectod by the combination of
two things. “The people will forgive and fonget
the wickedness and the evila Demoeracy s
wrought and v peroniy therep h whichn
few prominent Hepublican traitom 1o Wvlr party

Corrupt, Unprincipled, and a Foe toi_

Labor, Bonesty and Coin--His Speech at
Hortlcaltural Hall, Philadelphin,

1 ropresent the organized ageneles which the
great Repahliean party have set np and proposo
to sustaln In this State tn the Interest of good
government.

Elghteen years ago a million and & hall of wen
armed and went down to battle that the nation

| might live. 'The enemy io front resisted (o ke

derth, and thousands In our midst deciared and
resoived o convention et & war for that par-
posempst fuil. You viodlested yourseives ns
man who possessed the brain nnd purpose of Lhe
inheritors of an intersst in a great anecestral
tlght and sn luberited Intelligence, and pluck 1o
imadntaln that right. Tast Gght, fellow-citizeus,
sou woo. Your flag still bears all Jis blaziog
stars, and foats over evers parapet sod forkof
1he Mepublic. [The applause which greeted
Oolovel Hoyt here wanued bim up and e weal
ol with vigar. |
THE NATION MUST LIVE HONESTLY.

To-day you ars marshalled that e nation
may Uve, Louesily. As yoo ooee bold the peo-
ple o ibe great lessons of fortitads, self-deolal,
And suaffering, so pow you, and you slone, are
o organize that herolsm whielh shall eompel!
honesty In pabllie matiers, bhonesty la privale
Alfairs. You are to mainiain the pablie In-
territy. thal goverumenial dishooesly may not
debanch the sentiment of Individual integrity.
A grealdebale |5 pow golng lorwanl belween
the Ametican people. The only crganized body
of men who embody and procinim the truths in

hnve brogght opon the couniry. [ seems nl-
most soperflucus 10 go over Loe long Wt of
crimes aguinst inw and ordeér, aszainst burilan
rights and liberty, againet the froe inlervsis of
America, which the Democratic party has
been guilty of. Oop every hand are avidences of
thesr reckiessness, of helr leason, of eir
treachery and betrayal of Amerjean lndustry.

MAUTILY Into 3-30 s8ix per cenl. gold bonds, Wal
they woald begladly recel ved and held asan in-
vestment. The experitienl was nol 2 NUOeess,
amnd it wis soon discontinged, OF Lbe 8550, 000, -
63T 3-1nth notes ding 1o Octaber, 1565, a1
eaxt ST00,000. 000 Lnd been oifersd and soid by
popular subecription, as were Lie firsl issues of
620 bonds. The bonds and other seourilhes js-
sped doring the war wers ssued to provide
means Lo prosecate the wiar, when, as Lbe yesuls
was by many regaried doubiful, smbseriptions
o the joans were cousidered patriotie; Lhose
wsned After the close of the war were (ssued
i povide meand for paylng off the soldiers
wml closing up e expenses of e war.
Amd It In warthy of remark that it was not

Almos1 within the memody o! the youngest voler
who will go 1otk polis on the 5th of Novem-
ber s \be treason aod perfidy of the lust Demao-
cratio nattonsl administration, the remems
hraoce of the weak avd cowardly sabteriugos of
theCuiel Execasive, and the antive uad bobd o=
ml vance and &l of his sabondinates o armiug
rebels nmal pionging We oslion loto & enoseless
war, which billowed the soulh all over will
gravos, desolatiog & milllon bappy homes gl
bopdeuiog poborn gouernions with oebt,  He
will rewomatier bow during those Liler aad
terrible youss of slragghe, of doubt mid degpan-
devey, when the aply ref for Ly

K0 DU earta

the very verge of dastraclion, tis pacly cast LI

unill losg aner the war hisd been hroaght 1o &
rpotssful conelnsion, and the solvency of the
govermanenl had teen assural, that the holders
af secarities, which had been freely ollcel Lo
every tan b the United Siates, boeame the nb-
jects of denunclalion; fnd il is siso worlhy of
remark What fe degunclation of e boodholders
wimosl Invariably csmes [rom Lhose wioss pri-
denee—Lo et Do Sironger lerm—praventa] tham
nol auly from subsceribiog W Uie lonos when the
Uuion was la poril, bul also to the sulsequent
ones, upon the suecess of which dependal the
abllty of e government (o pay tho gallant
men by whose valor it sl an preserved. The
reason f0r ratsing snoney by a sale of 7 jd-iaths,
insteml of bobds Bavieg a longer Ulme Lo run,
and beartog & lower rale of Julerest, was given
by ipe Boecrelary, in his reporl of s, lo the
following langoage:
O TIMNE TO TRY EXPFERINENTS

“*The grealness of the emergeney gave the
Seeretary no tme o try experiments for bor.
owing on & Bew seoarily of lang time and
lower imterest, and removal from his mind sil
Joubts and hesttation in regard 1o the oonrse to
oo pursned. [T wasestimated that at temst 9700, -
a, om shorkd be rrlsad, (o additton o the ee-
nire recsipis, for the payments of tha reqgalsi-
tioste alread y drswn, and those thiat mnsl soon
follow —prégun atory o the distandmont of the
greal Uslon army —and of athsr demands apon
the Treasury. The anxlons Inquirfes then wers
by what meuns fan 1iis large amoant of money
b= ralead, nud not whnt wiil bs the oot oF riis-
Ing It Towean the solliers be pald and the,
srmy dishanded an that the exirnordinary ox-
penses of the War Department mmay be stopped,
and not what rate of Interest shull be paia for
moenay,  These were thie inguiries pressed npon
tne Racreinry. He answered them by calling
1o Bls akl the well-tried agent who s bern em.
ployed by his immailate prodecessors, and by
offering the T J3-10th nolcs—ihe most popalar
lhan ever offered W0 Lhe people<in every cily
and villege, and by seeuaring the advoearey of
L press thrangbouat the lengih and bresdtn of
thes tand. **

TheT 2.90ths were mnde payable, tnterest and
princtpal, lo lawizl money (legnl- teuter noles),

their sl upon e allar of thelr eounisy wese

the slain have besn bespold with obloguy mml
the brave survivors tradooed and sianders?,
There IR bol, even o What pazly.
of hmpudence dnqicg onough todany or defend
these charzes,  Th Bre i

n degice

e

Woeo the blessed ange! of
land, and ihe

mstify.
nnee more Lo onr disirae ted
armies wore allowsd o sorremier o lerms a0
Ilberal as o mell e
Inyvital onee more Lo restme thelr places 1o the
greal family, weall romember
apposed evury step ol reconcil
scure 1o the real man the rights guaraoiesd
By We Coans! thon aud laws, and ey
ple upou which our EHepn
frow hanglog these ool
posis aud burnlug
York o ku-Elaxism in the
ocasiug diabpollsm of iy ¥
Bindling the Gliter Bres of s
and treason 4 Wit briasls ©
gerous elewent of the ovun
ina greal oeasure the Qusg
and u 1ab jvilowed I
of yur ar .
HAS THE PARTY CHANGEDT

But they fell us this sihe *

that these [ssuon am past, ey

rebed

BOULL LD Tears,

on thal shohd

o

wanl-r

L IR T

blistal ¥ sdilrl

ad gatlty, and
Thes declarz that new guamtigons have arise
aAnd new Jeaders xteppsd to the front
they declans! truly. From eringl .
slave power of the soutd, rankly perseeutinog

ol Ir

z beforet

aud defaming the sacred cause of Jiberty aud its
defendors, ey penatratel thetuseives bofore
the heroes of e strugzle whoen pdcosss wWas

maont Invel-

tug Repuullean it
It stanvdand-hearer the
ud implacable toe to Demooratic

asauroed; W
aking for
erale enemy

doctrine, demonst £ the same fesling fo
their owno il At ni ar Lhi
Bad for the of the conulry. Hol
praple ar wrong In their uions: In
thelr = by Bre never misthkeén wi

ecorreciiy informel Tohe praves wére ton new;

Lt they were not themselves n legnl-lender, an
wome have asseriad: and poboly 80 eonsldered |
them until ten years afler they hind been e
tirsl.  In Ostober, 195, the followiog sbhort-
time obligations—1le paymenl or relirement of |
which 18 denounced as a contraction ol the |
CUrreney - ware oulstanding, vie
Compound tnterest potes, due 1867
andt 1508, #1535, 005, 11
por cent Treasury notes, doe De- |
ermber 1, 1R, &2, 506, il
7 3-30 Treasury notes, dos In 186

ard 108, B, W, 000

In gddition 1o theses there Wera debis dao [rom |
the government, 1n the form of (ewporary loans
on ten dass® noties, Sod certideates of Hadetel-
pess 1o tThe amouant of €155, 000,00 The comn-
ponnd-interest notes werr 8 lagal-tender nt their
face. They wers padd out nnd for 8 few months
clreulatad as curreoey, baot the inlerest which
they Lore sonn canssd lhem o be leken by
those who hikl mosey o lovest, and (o be beld
ns seouritien.  Neltber the five por oenl,. por the
3 3.00 notes, as | have sakd, were s legal-tender,
nor did they, except as befor: stated, knswer Lhe
purposes of money.

THE BASELESS FANRIC OF A DREAM.
The fact that all of them were pald, or Mled,
at of before martarity, withou! any eompleints
of contriction, proves eauclusively thiat what-
ewer parpases they may bave subserved In 19653
nnd the eariy part of 1865, they ware so held,
long befure they wore retired, that their pay-
ment or conversion into bonds I1a no manner
affveted the money market, I, ns s oontemled,
the payment or fanding of thess notes WAS 000~
traciion, how bappéned it that the contraction
was not felt or complainad af while the proeess
was going on? How happennsd it that the tide
of specuintion continged to sweep on, that
prices continnal to advanos, and extravaganes
in grow more and more wanton, ontil the crash
of 1573 awakenc! Tha country to s reailzation of
the fact Lhat what was sappoasd 10 be pros-
perity was simply “‘ihe baseless fabrie’" of &
dream. There never was any eontraction of
the currency notil after the erisis had been
reached, and whataver redaction has taken
place since hus been the result of business de-
pression. There I8 even now mofe money
(goid, silver, gresnbaciks aod bank notes) In
the vaniis of the banks, in the UTnitsd States
Trensury and In elreniation, than there was at
the close of the war, or at ihe end of 1565, The
temporary loans of the government were paid,
or converted into five-twenly bonds as 1hey
matured, withoat prejudies to anvbody, and
the lognl-tender potes lsvned for War purposes,
an! no Innger nesded after The War was over,
might also have been gradually retired withoot
finnneinl trouble, and withoul any shrinikage of
real valnes. If this had been done, the country
wonld have long sinee been on the fall tide af
pro<cperity.  Property might have loat some-
tiing of the artificial valos whieh had been
given to it by hYing meAsgred by a Mlse stand-
ard. bat the damage, if any, would bave been
tridiing, for the cione of the war loand the people
freer from debt tban they had been for a quarter
of & cenlury. Nor was their contraction by the
withdrnwal of some =1, M0.0000f g LE]

"
]

! juelination »o loog as we relatom] one

tne wounds tow fresli; e empty sleoves Loo ng-
merans; Lthe walls nnd seifvciogs of the widow

B nrplins oo distipe?] e bar Jens of 1axa-
tien 100 beavy: and nover was there such nn
N|n;r!|.n.~ placed upnn i Inct as e popintiar vor-
dlet of 152 stampeld upon Demoeratic reason

sind hypoerisy.
If generosity and cliarity eoald fead us
1l

Amariean et

s

got onr daty
ors of the right
=0 far as to trost Demosmcy kga
on their professions, the!ir acts waald dis

and privilages

i wi

hanor, or thers o
ment in the misds ol the po
now for the people lo conside
n pew one.  Jiat there
nbile glde, and & WY
Where I= this Demoser It is It
wing to tempomrity sapply the viees tod 1
e distress of the people, whilel LT has hos
e canse of projasing, o

party?

i

L the vxpones ol L

onal honor, dfesling oul promises as Jlhogz-

ken lawtiont does

na
ally asndm
with the same

11 has no pri
to conslslepey,
strocted to road noe way in
1n Massachusri nethet Wi

€ potenn, amt

1

y.lays no
Intforms
o GnothT Say

I
LHE

Cipies o

and s are

n Santh Carn

Hna, anil stili anotler way In Ponusyivania
I1: membership embraces the eour 1

thifeves, rinters, md afl That 1L eile
ayxtem. There have bion few ls 5 like
Samnel J. Tilden, who, laying In a8 malerste
stock of repniation, bave nesumel to provic
for the fature neesssilios of ch for ther
party. Bual inevery Insianch iy maodest re.
serve of virine has beon ¢ Termnss

it ehos-
ity of & sifish prade who proseeates ate lover
tor pupe while sbe soliclts the [ewd embracscs of
anather.

THE STREONHEST REASON VYOR ITH BEFEAT.

But (here Is one reakon mare powerfaf ihnn
11l others which presents (2self 1o the thonght-
o] mind todeter 4ny laboring man, mechnnle,
manufactorer, or tradesman In the Siale of
Pennsvivania from fssisting 1o reestanllsn the
Demoeratio party In power. Throngh @il s
twisting and tamiog, ite pandering to sordid
and base motives, and it ertoging to power, (ha
Deémooratie party has been the consistont
onemy (o the commercinl and manufeioring
fodusisies of the nation. It hoas never fadled 1o
be the ton] of foreign Powers todestroy Amerl-
ean enterprise.  Under jts rale of the enuntry,
idverpool was of more lmportance 1o the
United Htates than any of our own great eitles,
and profited more by the labor and produaets of
oar Iand, Sinee 1t bas release ! 118 bo'd npon our
government — potwithstanding the enormnos
bordens we nave nad o bear—we have nat only
developed the resaonrees of the country for our
own use, hut American ooal, snd lron. beef
and mannfactured gonds fAnd rendy markel In
the cities of the okl world, while our wheat and
grain firlds have become important fetors In
e existencr of the popalatinn of Furope

This never eonit have been aceompliched noder |
! upon the corparations who hold your valuable

the pernicions culeol free-trade Demoeracy,
The Inngnage of irath s smple avd easily |
underatood. It 14 the misfortone, pernaps, of

In 184 mud 1367, of which so much eompisint

nus besa mede, jor this withdrawal was coun- |
terbalnnesd by inereassl Issues of baok noLes,
and the valome, inoreassd os it was by the ro- |
j=sue, Improperiy so called (it was, o fact, B
new issue), of gr was | in De-
comber, W03, than |t ever had been bofore; nnd |
yet there are Intslligent men hardy enough 1o
assert ihal the financial troable with which the
eountry nas been afMicted for the lest five years
has been Ine resull of the contraction of Lhe
cnrrency.

THME RESULT OF A REDUNDANT CURRENCY.
T repeat what I have frequently said, that
there have been no financial disastsrs in the
[nited States which were pot malnly, If not
exclusively, the resalt of & relundant carreney,
apd the nnheéaliny enlargement of credits, the
natural consequenes thereof. Whatever we mny
have thoughit then, it Is difMicalt to concel ve how
Any saneé nman ean now think that the country
really prospered hetween 15685, when the polley
of noti-contraction was extablished, and 1673,
If it aid, whiat produeed the erisis and the para-
Iyxis that followsd? Three-guarters of the mo-
nicrpal indebiminess under which taxpayers are
groaning, and which renders property in many
of onr towns and citles well-nigh valneless, and
seven-sighths of the Individual debts which
have baen wipad off by bankruptey, were con-
trasted within that perfod. Were these détila
Indications of prosperity? Are there uny among
ux, exeept the sagacions few who In time of
trouble enrith themsolves at the expense of the
many, who wottld 1{ke 1o Pepeat the experiences
of the jant teti years? The brilltant Mr. Mar-
shall, of Kentooky, the vietim of self-indul-

the Dem atle party to have beon originally
the engss of every reproach and distress thut hins
attended our goverament, nnd Ih.-mm‘l‘.w;r 1% ehi-
titled to the credit of Inveating numerous
sehemen and guiek retpedies for our (s, Hot it
pehooves us (0 ookt ears{ully befure we depart
from lines anmistakably correet. It Is gratify-
ing to note the slgns of the 1imes and to realize
thnt tnere |s a moment of 4!Mealty and danger
at wirich fattery and alsehood can no longer
deceive, and stmplicity itsell can no longer be
misied. The ansiety among the common people
to know the exact truth, and the genernl and
growing apprecition everywhere of the folly
and wickedness of thie isms that have beon foreed
npon a credulons people, I evidence Lhal the
time is rapidly approaching when they will be
ity understood and rejected. [t 1= the part of
wisdom and the patriotie duty of every ciiizen
of Pennxylvania to see that this js so.

An analysis of 1he vote in Congress hy which
Wood's tarifl bill was defeated shows 1hat the
main balk of the Demoerats in the House voled
fur |ta passage, and that Whe soath coustiiues Lhe
dominant element In Lbhe party pow on this
subject, as lu former Umes,  Fven those Demo-
crals representlog strong manufsctorir g dis-
tricls are »o noder Lhe party lnsl. that they can
only be got 16 vote jor proleetion lu a case of ex-
tremity. Onp mnll questions where the yoas and
DAY e pot recorded, these mep ignote Jrolec-
tlon and wole wiih ilheir party. The present

oppressod and sull-riog ol all natloss husg oo
w Wil fralbors; bow UWeess who placsd |

reviled and sooftod at, sl bow W momories of

amous [ar cven
the tuost nuserupalons and intciss parllsans (o
e came

nud were |

|
ow s jarty |

= | 7ity never besded coucertod and organt

narch
|

Asit it these hings o buried 1o forgetfoloess, |

government Bod  finance i the Republican
| party. For twenty-five years the Democratie
| party has had no vital and effclent contast
with the netnal idenz organized In our Instl-
tations.  Democratic men went shonider to
| shottkder with Hepublicans 1o the trenches 1o be
torn and mangled, and tothe batile ront tod fe.
The Demoeratic party, As a party, never puat
(Ll honast |y and sineerely innctunl sympathy
with the paople. Tt did not Keep abtreast of the
rpe sentimeont of natlonality. Io 1568 It lost
the vlection becanse It did pol Intend honestly
| o pay the wardebt. In 1621t lost the election
| ecause, whiie [t took as its candhlate a great
| ahimmpton of hnman rights, 1t look him berause
| e tiad. abandousd patriotsm for sentimental-
IS, In 1576 It undertook a campaign for *‘re-
form,*” but {15 reeon! was too nosavory and
| s disgulses were 1oo thin to deceive the aver-
| nge Amerfean voter. To-iay thatl party has
| positively no attitiule on any publie question
| golng o the real living Interosis of the people.
118 leoders are distracied and ineonsistent, Iis
declerntions wenlk and worthless, 1E presonts
na definlte scheams for the ¢ L of affain.
As it has producel no resalts o the past, so it
offers 1o bope for the futare. To-day 1ts lender-
ship = in the hands of n few abloe and ingemons
gentiemen, Hepublican at beart, bat inspired
Iy o sense of mischiel towanl tie Hepoblean
pmrty and henrty enjoyment of thelr mischiey-

aus iteryeniion. | Applanse. |
REFCHLICANISM WMI'ST HE BOLD AND IN-
TREPFID.

Felnw-pitizens, us in the years gone by the
Bepublican party fosterad and developed the
endaranee and persisience of our peeple, o now
son are 1o organizs, aphold and sapport the na-
tinnal Mllh o irsell, We are coafronted with
the problem of how to pay un Immense private
amd publie indebtedness. The jobhber and the
j ehariatan Are Giling oog €ars with deln¥ive and

dishiones) proposals, The sense of publie Inleg-
o Wup-
The wission of e Re-
Your uttemuces

port mare than tow,
P o party 1= tal doo

sl nover be bolder and more lutrepid than
| Row, i poogs are willing to be réeanlled (o &
sei=o uf thesanctity of & public promtse. They
must be ploresd to st thelr ears to ehizap de-
vics recirnint and Soance. We munst re.

ce thal divine lnw wihich ordalns that
and hopplosss and waalth are the awanis

o lustry, =R and #seonomy. No human
seliomee ony Jeverse the ralos of the divioes eoou-
a Jd eonfer gpoa Wileness and profligacy the

is of Hfe, .

taws which campel an individaal able 10
uhis to e willing Lo pay hisdebts must
soeres pasling sentiment—some

by some ¢
pricciple af prede and bosor whiel stall Jeainned
Miat & government able (o pay its debis sbail
rise Lo that tigh Jdaty. For thits ther® i= 1o 1e-
liapce but thy high spirit aud prood determine-
tion which shoaid pervade a people with the
graditioos noud destiny of oar awn.

THE NATIONALS AN CEEDIT WHEUKERS

When tue National party propeose (o pay the
bonds of thls government wilh the grsemback,
nud talk about the greetiback ln tHiimitable vol-
pme being made gwed and floatad apon Lhe
credit of the pation, they wreok that eredit of
Uiy et. The Cosstitation and
(T first apt 14 o cheat and A
fris

oyl the

roashle, L
asd po piain, prRciical hosiness man
trust the ndivliual, rm or nation whieh
¥5 o soletmt promise with o cheap promise,
nd whileh pover purposes o day of actaal per-

farmuanee of "l”l"f
LATOR. MU=CLE
| Freilow-¢ ome muaxims of politienl
econoiny and fAinance may be consbderal os sel-
tleh. Nothlng which men deal in as artieles of
commerce apd exchange has any,valge exerpt
the value which labor and muscle and
of that Jabor

AND OGIN.

s,

Lt
edetgy bave pul inlo (. The va
nud muossd for the people 1o measure, knd Bol
W goveymment.  Too measure of value mast
Lave valae, and It must be the valoe conlerral

by labor sl museie. Tho Re-
publican party has given ibs plalge thut the
FejiTes .u:.-.-.- of coly, paprr money—whelher
the motiey lssied by a Statle bank, & uational
boae ar the government (tself_shiall be re-
deemable in the actusl egrrency of the elviliasd

hiv, coln has

worlil -& eurrency which bas intrinsic value,
whirts has cost labor aod muscie amd food to
produce. A paper dollar, as mondy, hias no
valar, oxcepd ax {1 represents an actusl thing
Bodd Is eapabie of redemption and conversion.
1A relerence Lo the fearrency of tha workd®*
tanse was of the warmest kind. |

T OURRENTCY AGITATION STOP.

The [epubiliean party invental the greenback,

mnd it hoe redeemid 1t froun legal aod ficavcial
Intamy,. It Intemds that the iaborer who re-
eodves (8 on Satanday night fors bundred cents
stiall b nole ou Moodsy maning lo buy 8 Gun-
dred cenls' worth of flour. Tue grevoback, re-
viled sl slhanderod amd ejoctiod by those whao
hated iheo rebelilon it suppressed, I8 10 be re-
deeed and made good by the Repuabilican party.
The jong and weary struggle Is over—we bave
1 palit the price of resninptioy, and now demand
the frutis of e sacerifice. Lot there ba no
more agliation of e cammesey goesiion among
the peaplo—io more Hnkering st ke comrency
in Coogress.  [te gradual eppreciation in value
has el as pntureily, lo the reasoneble course
of evenls, 1o & retura los seitled awd stable
U eomdition, and bas saved the jar and destroe-
tion of & sudden collapse. Theeradit of the gov-
ernmeal is restored wnd the credit of busloess
won, dealing one wilh anotber, is not measured
by the eredit or diseredis fu which the govern-
ment (tself stands.  'We resmme our produaction,
our tride and our trafic acconding o asage and
the maxims Lo which we are accustonsd.
WHAT REPURLICANIAN HAS ACHIEVED.

I will mot argoe, feliow-gitizeus, bhow the
ssntiment of Whe Kepublican parly bas com-
pelled aceountability in poblie officers—ihat
pota dollnr of palle money bl been losi Lo
pation or State by defaleation of those chargsd
withy the eoliection and disbursement of public

| movey, how lu Poousylvania your State dedbt
Lias been redneel (rom 842,000,000 Lo 15, 000, 000
Low real cstale pays po State tax, and Low all
the burdens of Stale lasation have been re-
maovel from the lders of the people and put

P

{ranchises; how you have misds the nmost vigor-
oun prepariions o pay the nalional debl; Lhat
sou have alrendy lu sighl years pald Iis ooe-
thinrd, and reloced your interest account from
SU5, 000,000 wnaally o S,000 000 Having
fuced toe solution of this problem. you will go
on with lbhe honest efort 10 pay our debls in
houtsl money.

The close of the war fouud the go t o
reoeipt of more than fAve buodred millions
in laxes in & single year. The reduction of the
debt began, sid at e same Lime began the cul~
ting down of taxes. In )7 they bad {allea to
$I62. 846,600, and In 165 Lo 8506, 10,48, Since
en the decrcase has beet sleady und constant,
wiin oaly one or twa exceplions, aotil iast year
toe people puid for the support of the govern-
meut und the interest on 1ts debt only §560, 000, -
5%, o reduction in the thirteen years of a far
grealer percentage than even the reduction of
the debl, grent as that was. Can mny one =ay
that the bondholder Bas been at the
expense of the peopie? Is it looking oul for the
bondiokder or for the people wiea the Secretary
mmrwwmwmmddwmm
Wa ure not golng to pay six per conl any
more. Yo must take four or the face af your
bond. **  His income Is ent down oue-thind, and
the prople Ket the beoedt of it, and yei ihere
ure fools who ihink it woukl be 80 much
petler to go ou paylng ibe boodholder
uhglxwmh‘ﬂ'lmmm-
Why, the actual saving jo the laterest ac-
eount, that hias beea e resaltof Revublican
gnancleriog, isalmost ball esough fo pay the

Demoeraile Speaker, aitb T ting o
strong manufaciuriog district, bas alded in the
making of Ferpamlo Wood s outrageous e,
aud sthnds clearly responsible for Lhe committee
which framed 15. To thesouth the wriflis no
looger what il was in ibe days when Calagun's
nullification policy was agitated. For ibe tri-
amph of Ame mannfs 18 s0 great
dresm of the possibllity of legialating tha vast
element oul of existence. Iiin, bowever, Ktil]
& means of combluing with forelgn capital to
domivate the Republio for polliles) swl cot-
mercial ends, and against Lbat combination the
Repuniican pariy 18 (he natoral foe.
e —e

The ery of bard Hmes is atill Leard. Dia
you ever know s time wbea lbey were good

year'searninogs. The proportion of men out of
employment s smiil, 85d good workmen were

whate ruunipg expense of the government.

—  —

Tom chances to one that when you get to the
polls you wiil be aaked to trade. Don’t do it
When any man proposes o frade, he s looking
alter his own sdvanisge, aud ot yours. You
will be nsked 1o volo for So-und-So for Repre-
wentalive beeause be 1lves in your sireet.  Then
yon will be assured 1hiat Tom 15 the right man
for the Senate. To be sure he Is Dot oo your
tieket, but be Is such a good fellow, and when
you go up to Harrisburg be will do soythivg for
you that you wunt Or, Dick I8 upfor Cot-
gress, and {u velurn for & vole for bin you ean
bave two for oue of your friends. Don't trade,
_f:! mAy be sure thut no one will ever

¥ exchange Of votes with Fou unless be soes &
Chance 10 get the best of fue bargain
n-.zdm:::ua,- )

bolds on like death. Few die, and
1t is & great deal eas .- to keep them cut Lhan to

The Humors of the Canvass
The Battle Fought by the Democracy
in Maine.

A Famous Viclory for Somebody, as Seen
Through a Piece of Smoked
Glass—The History
In Verse.

It was an sgel Demoemat,
Whose locks were thin and gray,
To him his lit1le grandson spoke
And g, ‘‘Now, gran‘pa, say,
Tell of the fight in Maine to me,
And how You waon the vietory. "

The grandelre rulsed his feeble arm,
“Ob, 'twasa glorlous day,
Apd flerce and strong, and all day long,
Baged loud the dreadful fray,
Al when plght closed on us, why we
Had won a famous vietory. "

**Bat tell me what tbhe viclory meant,
And what yoo foaght aboul;
And tell me bow e Demograts
Thal were wilh you, came oal?"’
“Why that | cannot do, ' sald he;
‘‘But ‘twas a lamous viclory. "’

*‘In hope and strength we waded In,
Huat wben the day was dooe
Of sl our nomer oas cand idates
We hadu't elected one
We baudn't & point, that | conld see,
Hat 'vwas a4 Samous vielory. "'
“*Hy nnon, our party strength was gans,
And we kept right on the wane;
And the chilil, cold band of death lay on
The Democrats of Malne,
Bat sti}l they satd—1 enn't jost see—
Thal *twas a famous victory.
“We never elected & cundidate,
We wore kleked elenar out in the cold,
And I felt, when I read the black returns,
A thoasand centurios old.
Haot the New York World said, * Hope-pee?
Another glorious vietory. '

“LADd sinee we woo that bloody fray—
Just why, I can'texpiain,
Thiey never bave fozod & Democrat
Allve in the Statw of Maine
They bate that State—{L's gueer (0 me,
Since wisning that amous viclory. **
His gragdson ceted, *“Hat | can’t see how,
11 ey licked you outol your eyos,
And scooped you—"" the grandsire said,
“That's just where Lhe trounie [1es;
It's the Dutehiest mind of Gresi 1o me,
But | kpow il's B lamous victory. '*
—Burlingion Howieye,

NASHY.
NEWS FROM MAINE.

HEARS THE

The Ex -Fostmaster 'iffl!mll a Reformer and
a Yieancier—Result of an Issue of
Fist Monpey at the Corners.

From the Toledo Blade,

CoxrepEntt X Roaps, Wicn Is ln the State

uv Kentoeky, Sept. 13, 1574 —The pooze from
| Maine hex jeached 1he Corvers and I hez ¢n-
onuraged us, boil vz Nasboels aud Dimlocrats,
It doesn't mnke a straw's difference 0 e
wilielber we the Diwoerats bev awallered the
Nuslinels, or whalber e Nasinels bev swal-
leredd G There hex bio swalierin, and (be He-
publikio party heg lost its grip. We ar bappy.

ki Nashueis we boew things cggsickly Lo sool
us al the Corners, and throughoul ILls seckshun
We liev sucesedad in Jostitootin styikes in all
the smanufacturin villages iu this seckshuo, and
Bov all tee workmen oul uvy work awd in copse-
Eent distress. At Facteywville iher aln't any

mia Juelry at all, for we burued I8 iy Lhe ooy
eroomade uv labor agin caplital. Ia Pleinville
| we lvew gob wll the meckiaules ami labarers on &
strie, wich hied the delitefal and cicerin effeck
uy throwin every workinman oul uv work.
Hallevlpogy ' They Lov polbin o do gow but to
walk aboul the strects day-times, and llssen o
our speechics nilex.  And we are makin it liveiy
for tie bloated employers, you kel When men
are distrest they waat o remedy, and they'll
taka most any kind vy meticine.

To sopport om, we bev (ostitootid & pro-
vishonal bank, wich will do Wil the et money
§5 laliood. 107s the same Lhing ez *+flal’’ monoy.
1 s President of it aod Issaker Gavitt is
Caslieer, Lur money s simply a slip ov pagper
onto wich 18 printid the sole-juspicin words:

THIA 18 A DOLLAR.
PrTroLEvs V. Nassy, Presideut.
IssARER GAvITT, Casheer.

The only seeoorily Lhal we Wil WUz Necessary
wui to plelge the sdcred faith oy lw Coruers
thiat it wuit & dollar.

oWat 18 it to be redestned Inl" gueried a
shosmaker to whom I offered It for & palr uy
hoots, e et | ey bed for yeers,

vilm mothio. 10 don't watl to be redeotmued,
To redecin it would e Lo destroy its Hie-giving
priociple. Anybaly Kin ishoo money with gond
beliind It to redeews 1; yoor troo finanseer s he
|w1cn kin make mopey wich don'l want e
deemnin.  All yoo bev fodo will this oney is
to keep it wovine Yoo hiup Wis bill onto your
Jeather merchinnt, and he'll hump it along on
soimobody else, and ox loog ¢z you WisEiL's s
dollsr, why lsa't e’

He took 13, tho @ scemeld to e Le wozn'l
convinst

Wealu't botbered witli It st all, ¢z It ain’t
pever (o be releemad, excopt Lhal when obe Ll
wents oul, the holder Kin come and git another
1 jts stond. Weo mite retire & worn-oul bill,
biat ez that woad contract the curreney we don't
think it the best thing to da. We want a vol-
wike uv curtency wloat elisl Lo the detwads gy
trade.

Torre wuz sine trouble, for a greal many
farmers dida't want to take it, and Bascom
Ricked somewhat. DBut we had a remaedy lor
this. The labrin populashen beld a meeiln, and
in the sacred cox uy laber agiu capitie noufied
the people Lhat any one which refooecd to take
ihe movey at par wood be to-wonst Lung.
Under this stimulos Baseom took it, but be lm-
foeltly advanced the price av likiker o fftecn
oenls, and a fow bours alter to twenty-flive.

We rempoostiaial with him about it, aod he
avswernsl os

s Ef there's golog 10 be A era uv prosperity. 1
am golog 1o share o It Yoo kio hev all the
Nkker you waut at five cents, old money, batef
1 am compelled to lake your flal mouey for
likker, yoo can't dictate to we the priceil suel
nak, for that rests with me ws & free cltizen v
theso Yoouiud States. ™

I am & just mas. 1 acknowledged the
strength uv bis posisbon.  All 1 did woz to
wilk aver Lo the printin’ oflis and order anotber
hundesd thousand dollars struck off, and pul it
mto clrkelasben to-wonst. Wal we wanl s
maney enutl,

The effeck on tho Corners wuz ustanlisneons.
Wo never had sich an ers nv prosperity. Ez
every man busl all the woney bhe waotid, work
wuz generally suspendid, amnd the people give
thelrselves up whaoily L enjoyment. Haseom
did @ tremendous business, the storkespers (ajl
except that cuss Jos Pollock and Joe Bigler,
who pat only mefoored lo take the mooey, bul
refoaasd (o be Lung) did & smashiog buosiness
Men wich never bed & Jdollar In ther lives hed
ther pockots full, snd ther s nothin' bul the
most cheerful prospeck abiead of ns. When
money kin be hed by printiog If, wat is 1o pre-
vent everybody bevin all they necd? Nolnln.
[ shel priot n lot more lo-moOrrow.

FerTroLErN V. Nasur,
Reformer and Financier.

P. 8 —There is ove little speck uv trouble
about our fiat mooey. Ther ain't no farmer
pultln in any wheat, for they say they don’t
keer about sweatln for this klod uv money.
Tue bioalld employers at Faclry vilicaad Plain-
ville have coasenlad Lo sdvasee lhe wagis uv
thelr employes el they will take our money in
pay, but the mechanics swear they tmust be
paid in Nastine! Bauk noles ef lhey work. Amd

the most of em deckded ey wot't work at ail
so long ez thay kin git enu fAat money (o live
an.  I"sall very well pow, but ther ongh! o be
=T K goio oo, We must bas e legislasben
compellin uv em.

Allest

Two Things the Ohio Election” Showed,
From tbe Detrolt Froe Pross | Des. o

The Ohlo cisetion showsl two things very
platnly. It showed frxl, that no amount of
beartioess in accopting the Ohlo Wea or Thur-
man platform —as the Democrucy of that State
preferred to call it—-oouald bring the Nationa)
Greenback party iuto the Democratic fold,
though (hat party was quite ready lo lake the
Democracy loto its foid. In other words, Lhsre
was no way of uniting tue greenback senll-
ment save by abaudosment of the Democratic

1 tion nnd ptance by the combina-
tion of 1be most oltra doetrines of the *‘gat’’
money teachers. The electlon showed, seonpdly,
thut the stréngih of the **Hat' ' mouey sopporters
wis vaslly overrated. ‘The argument used 1o
:lnu mnmwh them—and fuiling that

secura atn ]
B A Ay et
ing msjorty wnd constantly on the
weeks belnre

““Irredeemablos” " was (oed b
a0 by Deraoeratic hevepagers s a1 the
In n
exoess of 100,00 [ndeeat, the Cleveland Herald
b e 2t e T Sire, of s
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An Appeal to Commeon Senss-The Cen‘en-
ninl the Crowning Glory of Onr First

Century—General Considerations.

But if It could be shown that it favors free
trnde, It wonid simply prove that it IS Am Al-
tempt to resist the tendency and drift of the
age. Englana hersell begins to malize the sad
mistake she made when she falled to confine
freedom of trade with Ler ports 0 AW mate-
rials and food. On the 3! of Iast month Mr
Emest Seyd, before the Britlsh Soelety of Arts
in Loodon, reiterated his beltef in the abstract
dootrine of free trade, and sald:

1 will admit that the Inereasod imports are
due partly Lo loreigners foreing gomds here; bat
there is this year already & failing off |u the im-
porte. [ will further adinit that oar habils are,
perbaps, too luxerions.  Althoagh 1 am a thor-
ough free.trader, [ am aware that snch loxuri-
ous habits eannot be chetked by mere moral
suasion, and | am of the opinion that anless
there is soon & bheiter Daiance Letweon our im-
ports and exporis, there is really no other
mothod of effecting this than by partial return
w protection, "

Here s a pamphlet with which the Brithsty
Isiamis have bern flooded wilhin the [ast few
months. It is Lord Batemao s plea for Bmited
protection or for reciprocity in free trade. Let
me readd the closing paragraph:

“] appenl o the common sense and to the
patriottsm of my sountrymen, and If they art
oonvineed how great has been the fllney of our
froe-trade polley without reciprocity. it is for |
them to gay, as 1 belliere sincerely they will
say, whether a retam to i policy of [lmital pro-
tection s not the troe and simple solation of |
gur present diffiealties, and wiil tend (o re-
wrleve our Jossss, Incrense onr revenoe, lighten
aur boardens, bring peace, enntentment and em-
pioyment o our working clesses, and teach
thens and fie 1o bless the diny which restorsd the |
olil poliey and the old walchiwonl of ‘protection
o native British lndustry. ' *"

The cotton lords of Engiand are demanding the
protection of thelr Investments against the terri- !
ble competition from India.  L#t me read you
some exiracts from the London Times, promis- |

lng that the DNritish [ndian government, |
ln onder o .ralse Aan  adequute  annoal
revenue, has been compeliad o impose a |

duty of five per cetit. oft cotton gnods Imported
Into Indian ports, and the British msnufac- |
turers are dewanding the repenl of that doty.
SThore wis scRrociy a town (o our manoine.
turing districts which was not represented. | .
Their wish (o pressrve a forwigne market for
thelr gomds s natarml enough, and, withio de.
oent Mmits, pralseworthy enough. We can
scireely suy moch for them when they sk not
only that Indlan foasee shall Be regnintsd for
thelr own convenlence, hut thas the export
trade of Indin shinll bo gept within the bound
ey wish to nssipn to It and shall be erushed
out of existence when It intrudes [self as thelr
rival. It I 4 stmange thing, we canuol help
remarking, to observe the new gnarters from
which procesd, in the case hefore us, the attack
on (reo trade. **

I have here u slip from the London Saturlay
Reviow on the Fronel: Expos

Toe Arst exhihition was held at Londos, and
was avowedly intended to 42 a sort of couscera.
tlon of free-tade. The new exhibition Isto be
bheld At Paris, and |5 4 coosecration of protec-
tion. Copgoered France hax at last cooguersd
s proud caplor. Prince Bismuse (|
sunl & manifesto through y

v

Tlesta

which e explaios bis ne wey. It
sexmae thnl he Bas b i ug over e
fauncln] syalim ¢ o fodt in ad-
miration at wive® he Jods to b= iLs Is aril I1=
methoet. I IS thooug t Franece
pays tha lnterest the it lnrds which he car-
el o, Ie 1 ighit i he had erushad
Franee pecunlanily discovers lhat
apparsnily she v not stel At all. Her
gallonal and (eal fasation now smonuls 1o
abonl CI50,000,660 a1 yeur, aod the Chamber s
gally cmbmrXing on wiW ] vast selicmed for
rallways, canals, aml improvel miitary
organization. How thix b dooc is the questlon
whieh Prinee marcik bas seriously askod

can lscover (=
m of wise and

Bimeelr, Fanawoer he

thar It

bold  protcet thered lnvites  his
c)unl!_\ men nol o U above imitaling Vrance.
THE (ROUWXING L LUkY (] ULCR FIEST
CEXTUNY.

1o characterieing e last quartar of Lo frst
evalury of our cxisleod vhiadrosan ol the
cuurmiiioe skl

[LFTE

ot marked e mosl ertmoand.oary <poch in
our Bistury —distingoished for (s exil i ol
slavery—Lhy grestest civil warof any thue, amd
1t conseqguent demmeinlizalion and stimainting
eifvels upna values, and ihe viclous leglalation
whicts of el

hocesally Lol

the extinguistn
venls, bogl
nlioding o,

Our greal avil war
ol sinvery were memorah
notl characterizge he pedl
crownlng glory of Lhat e iry of Ameriean
history cimtarsd in ihe display ol machilnery. the
must womderfnl thiat man bhad ever bebeld
the projucts of genius taste, skill and ndusiry;
It was in the biblts, mantors sod sppirol of our
prople, who gulberad there by millioas, sml
who, thanks to the grugmml principles of he

tixe

protesiive =ywlom, presentod (o forelgn-
ers an undistingaisiabie mass, so that they
nakel, Where are (he people, the ariisnns,

Wy petpeane, (he laborers?’ This exhibit of
the developial remourees of our couniry, of the
fkill and mitainmenis of our people, of e In-
flaenoe of sei-government opon the social habits
of » poople, wue the crown log glory of the it
ceniury of our history.
A VALLACY EXPOSEL,

The theory be attempis to enforee b false. It
is that & duiy {mposed upon any articte is, as [
have already suld, not only added 1o the W
af that article w m tead, bul adds llsell to
eviery like aril 3 the country
of consumption if this proposition be

Xow,
true, I, In comman with most of my
metr, arm Jike the ¢llint who erded in court be-
eause he had ol koown how bedly he hiud teen
injured untll he heard his counsel atate the case,

15 inis theory be correet

ors have hevn robling ar
all other dwellers in cllles and towns until 1t is
HO WoRIeT W A0 =0 poor and depressad, 1 have
;H’fpuzﬂl a table showiang the amoant of wheal,
barley, oats, polabies, cort and rye ralsad in the
country Lo 1575, the amount ¢xported, and the
mates of duty oo each, and 1he amount of jax
Imposnt on 1he conntry at Lirge by the farmery,
If 1t be troe tint the import duly incroases the
prico pet only upon the hmported article bat
upan the product of the counisy, On wheat
alone They stole <6, 581,212 8 rom us. Did you
Enow thiat? Tpon barley, S5, (& @ on rye,
S1,057 300, on pOLnloes, MNi; on oals,

rivieh 1 Ceny,our farm-
iundering me amd

R JHS 20 mak-
tng In )l 256, 865,081 B—onough to Lave pald
whe duly anall the nsen (oo thde (nken by farmers’
wives sines the eountry was [Irst seitied, and
apon the annual consumption of all the artieles
the chalroyan of the comntl ce supposnd Syd-
ney Smith's armér was golog forth to par-
chase

GENERAL CONSIDERATIONS,

A tariff t» not & matter of Inspiration. 1L is
A thing of «low growih and af adaptation to the
exlent, resonress, and deveiopment of & coun.
try. Bwiteeriand, with ber fow miles of terri-
tory, her suow-capped moantains, and her
Jakew, e#ariehed with no nstive resoarees in
the way of metals, may pecd free (rade.  Bat
it i not sdapled to & young wed sparse] g.popo.
Inted country whicti ex{onds, as ours does,
from ovean Lo ooein, smhraces all climates, is
more richly endowal than any oiner couniry
with soil and climate for varied agricaltumi
produetions, sl ie i) more richly smdowed
with minerals, usefnl aod precious, and whose
prople. having Devn traloed in the industrial
centires of all smantriss, are in the enjoyment of
schools of art and seionee such a= the mag-
nificent nne founded by the manificsnce of e
vepernbie man who does mo the hotor to listen

atores of liseratare, (s moteis, s drawings,
Its sctentide upparatos, and other clocstional
appliances, 18 open (o the poorest cnlld of etther |
s2x In the counltry.

Such a8 country pesds & protective Tardl that
wiil enzbis itz poople 10 employ whatever facal-
ties Heaven bas endowed them with: the feehle,

tlotx and ndorn ot homes and publiec halls; the
vigorons st enterprising. toexplome our moan-
tains and develop thelr wealth;
mathematienl and mechanicsl 21115, (o advance
the arte and Industries and earry them forward
with the advaneing lloe of eivilization Into our
unpropled wasies. The intabitants of such »
eomntry develop thelr enltios nenl aptiludes by
laboring o sopply and gratify each other's
neads and desires; but 1o enable them to do this
the government most soeare o them ut lesst
equal chaaces with the fireigners In their own
margeis: and this can only be done by a tarlf
ample for the purpots of protection. This s all
that & Jodiclous tarifr s It Is all that the
munafseturers of this conntry asic, amnd bod the
Commities of Ways and Mesns mel them they
would have indieated redactions of duties that

| that xiod of reasuning. bul what have yod o

| asofal, and by spemling less than we #arn.

| down ¢asl or jo [rega countres, Wi Lo
! dollar and now e

{a sort ol
| eold-blonded rrt
| @f & down- trodids
| pational bomds
| who originally

| Republie sce
| Thal It appes

| the purchaser of 1L bood risked his money for
| the conntry justns moch as the saliier ¥

o me (Mr. Peter Oooperl, wineh, with its

Able Argumen; for Honesty.

Secretary Schurz's Views on the Finan-
cial and Political Situations.

It wiil become Profitanis
UL DR foRned.  TWher aee
Qows haek s the ban
a8
ernmen tpup—.rcir*nsmmg 15 fyaq
that 13w I8 made 8y poils -y
changing i
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An Exhausti R y of the Causes | 1o totermine the volnm, g -

Which Led to the Panic of 1873
—The Way fo Avold 8

Repetition.

Exiracls from a mnmal In Cinelin-

natl September 25, 1572
WHAT ARE THE PACTSY

There was, indesd, a utraction of oar Faper
curremcy from 1868 1o R HBuot the buslness
collapse did not ceenr anger 1965 It came fAve
years later, and those fye Fears. between 1565
and IE3, are generally rganied Bs years of un-
oOmInOn prosperity. Now what happenel wilh
st eurmeney belworn (w8 and 1427 Lo k&3 con-
action was stoppel [ JeE the smounk of
PAPET COTTEncY ottstand(ng Was S, 4, 05 wl.

husiness,
and bewt, amd 2wt of paliie s
and worer

OOUITDL
yory
earroacy
vasily

wickad flly.
leant prospeot
0 desiray

The governmans:

1"

mi il we

b

alrgee | 3

iy 55300 1t was $700, 8655, 3 g5 10 1571 38 WEST1Z, - | of the Bation, alter & g
E5,76100 In 1514 it wae SIS0 900 52  In 13 | paTAleeia Gnd distrese. o
it WS S700, (82, 56s 4. Tats stalement inelades
not oniy the greenbacgs, ihe pstlooal bank .
notes and the fractions, currency, bul aiso the
Stae beok 's eircuintion, he demand noles, e :
one and [wo vears' notes of 1565, and the com- :
pound interest notes. Thas itappears Wil dus-
ing severnl years precodpg the crash of 1573, the
curreney was bot only sot conlroted, bol very AJ

- 33! i=] | gonera ARIIZ
matertally increased, «o that jo 1553 “mnm:“. f wyatemn—tiv jusy
1o over 835,000,000 more o 10 1S, The e | . Wy Lo
e stands thus. The currency was conlzaatcd | chitidist and preposterorn
Between 1865 and 1568, acd severnl yeans of peos- | SRS FEE Hawent of 16w

- & s WL V

perity foliowrd. The currency wis expanded | oo 0, B0
from (%) 10 1573, aivd the collapse of BUNITESS | gillova.  Cerin
occorped. | might even sl that Ixtturn'_!‘fi‘ ::“'“f:"’f: .‘_‘ s
amd 1570 the currency was expanded ros 8000,° | g g08 10t
02,368 34 1o 8751, 300, 5101, Thal I8 W say over |
thirky-one millions, aud yet the depression was | DEMOCRATIC CANDID 3
aot ouly nob relleved. bot grew in distressing |
soverity. Our inflstios friends may oot vellsh | Sopie prcapn s Py

noswer?
THE REMEDY. |
The best thing one cuy do after the collspse I3
quietly to gather up cur Bve senwes aopd go to
work like men to reparonr shattered fortunes.
Apd bow can ihose dyutlered fortunes he re-
paired” Fimst, by recrgnizing the orrors of our
ways aund diseaniing self-decepiions aod filo-
slous; by remembering that onr wenlih must
consist in what we produce smi pave, and not |
in wbat we dream o by abstaining conss-
quently from all windy schemes to make onr-
welves rieh by printing the word dollar upon i
pires of puper; by acting opon the principle
that the only honest way to get rid of oor dehin
Is by paying them, snd that we cun bfeome
rosperons only by prsdneing things that are
To
furnish that sound foundation, withoul which
business cnn have 1o healihy development, and
withont which the prosperity of the people will
alwneyy stund npon a voleano ready o explode |
At any time, three thlugs are of the firal neves- |
wily: A good unationsl amd Individost creait, |
bused upon nail ind Indivilual Lonesty.
Speond, & sound cureney of real and stable |
wvaloe; and (hind, & sfe and reliable banking |
system, ms the deposi oy of Business (pads aml
e mychinery of b pess exehangs
TO CREIMT
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thus looxcile a pdjuad
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s blosd” Did pot the Amerionn goverunent |
ik Bim 0 Lake that bogd at alma
when the Repabile was in extrer
now when he has helpat ns by ta
ing up hils m i the risk of
wi, now that everything has gone woll
the predictions and expeelations of many
we, aa & high.minded people, T tare

wpon bim who his Lepad ox (o our bour o
preme distress, ard tell Bim You are a Lis
sucker and a scoundrsl. " I have Rnos
vidusis who, when Yo hed helped thee
lcan, would feel anit act Bas if they oo 3
nof the mopey, bot & grodge.  You wonild des
pise s{Ch PEIrvans 48 meRn aml contempiibin el

Brony

lows.
A SOUND CCRREXCY.

What was 't that made you regrot the o
penr.lr;u!almm myame v and e spt tatlen o' ir
redeenpable paper curnreney for 17 s = in-
stipetive feciing that when you hadago
in your pockrt yoa hmnew what youa i
when you had an irevdeemable paper dotlar ¥
didn’t. Aod that spprebension las been fustl
fied by subsequent evente Yon may tell

| that for ten years after the frst hoay ¥ et
of the paper legal-tender In 156 Foa prosper
That is true; at least IE looked s Hat In 153
e feartol day arrived when Lhe balan
sheat was struck, and where were yoa th
All of a sunlden e balloon barst,
10 the groand so henvily taat onr bones are =41}
nehing.  Aaud I eopant that this collapse wrs not
brougn! aboat by a contreclion of lhe paper
curreney. 1 havesuficienlly shown, by prov-
ing with officia]l igunres, thal for Ove years pre-
ending the crush the curreney had pot been con-
tractad butl steadily expanded, uniil e
there were over ity X mililons more of it ot
than o 19, and pearty thirty millions more |
than in 18

g
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RO WE Care
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FIAT NOXNEY. i
Weare gravely told by fist monty men That
this is & great eouniry: It bas some loris or
ity billion dollars of property in i1, and
government of this great eountry puts 1t« stamp
upon 4 piecsof paperand thus makes it mony;
then that money I8 bused upon the whole wanith
of the country. This soumis magnifceniiy,
bat presently, when we have made that far
money plenty, we shall find that |t deprecintes,
and will deprecinte mard and mnore the greater
thequanfily we jsxor, jusdt as the greenbasfs Ik
Nothing is more ridiculons than o he ar these ot
money doctors prefend o have made a greal
original discovery and to parsde it before o« 24
the most progressive Wea of he age. Why, L
in @ story A thousand years old, They lusd sueh
momey In China in the ainth century of this e
| They hnd 1t in Pervin lowanls th
thirteenth century. They bad it in Uwe Amerie |
ean oolonjes in the svenmteenth omiury
the stmpe of tead and clam-shell euar-
roney. They bat It o France ot the
beginning of the righteonih century, under
the managrment of the Zreal progressve Sootel
financler. John Law: and they had it in Franee
durieg the great revolation tn the shaps of the
asdignats, They bad it In this eountry again
doring the war of Independenice ln the shaps of
the Continental mobay. Always, (nal]l esson-
t'al features, virtua!ly ihesamea_a papsr money
vased |o somo Indefinile way upan an Indeninile
something. [n some cases with the promise of
reramption of resl money; In Some enaes with-
out 11, it some cascs issued under e siress of
clreamsiAnces; 0 Seme sases lor fnancinl spec- |
ulation. |

s 0f the |

n

BANES AND BANKING.

The third thing which | pointed omt ws neces- |
sary to lay the foucdation for sound busioess |
and prosperity Is well regulntesd mnd safe
wanking systom as & depository f(or tmll[:ﬂ-’r
foinds and & maeh | CoTY (OF business exchanges.
The American poo:« of lals generalion eve o ‘
i respect gone throagh & 1y Ay varely of ex- |
periences (rom We wikl-cal Slale banks wilch
existed before the war (o the patioual banking |

| possess so that you muay cail It & gooud oue” If

|
| 11 be a bank of issne its notes must be weil so- |

those with | cored, s surronnded with such SuRmBuless OF | o0y Bloaaes daein

convertibility that they may puss throoghout

the Iand withnotl diwcounl ki WIthout aanger

of Joas to anybaly, Seeond, (18 deponils must

be well secured by rescrves o W8 Lo be roasonn- |
bly safe. Third, 1ts 40 ta aod loan b

must be conducted withoul exlortion, =0 as lo

affond bl jation toihe busi-

ness eommunity.

Isted before the war, with our nilionil banking
system as It exists pow, and what do you find?
Umdder the Stute bank system we have partal

banks—in 189, 1814, 1=l 1535, 1S4, 1S, 1.
1941 and 1ST—resqlyyng (0 AZZregale [osses of
drods of milliggs of billnolders wnd do-

could be made with salely and ox of the
free Hist which miight be made, amd which when
made would Jostity & further radnellon of doties
npon the articies derived from suck muateriale
They do not seek to lujure their eonntrymen by
thi establisbnent of proteciad mouspolles,

A FLAUSIBLE FALLACY EXFOSED.
Bal time wiil not permit me (o farther exam-
ine detalls. Let me, nowever, hastlly consider
some of tte doctrines of the chalrman of the
committen. ke d througt s wp
and so did the geotleman from Virgiois, that

positors, and the mymt disastrous confusion i
e business of the counlry. (ur nalionsl
banking system hag now Leen Io existence for
sboul Hieen yemrs, ]t bas passed through »
Ananelal eriale, reaching further Bod more dis-
tressing, pertiaps than any Lbal ever swept
over this land. Apg what Las beeo ths resall?
Not a singlo holder gf a national bank note bas
lost & cent; and the wnole loww sufferad hy de-
positors in dari the ¥
pericd of Lheir oxuience. InCiling 1hese Sve
terrible yenrs of and distrost, smoan ted

L
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