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Hodges Suggests Plans
To Stem Gold Outflows

By SARALEE ORTON

Umted States Secretary of Com-
- merce ‘Luther, H. Hodges. recom-
mended increased rts and
_ adoption of President Kennedys
° Trade Expansion Act as remedxes
ofor the gold drain problem in a

talk here Sunday sponsored by the

 University - Lecture Series. :

This drain or outflow, which
produced a $235 billion deficit in
the internationé] balance of r'x;n{

tary expenditures abroad,
.sid, American jnvdstment
"er ‘countries and American travel

. expeénditures abroad, Hodges ex-

p}amed

THIS DEFICIT could be elimi-
‘nated if our exports were in-
creased by 10 pér cent, he said. At
present the Umted‘ States exportsj i
a smaller percentage of its total
'inational production than any oth-
' er industrial nation, he continied.

'~ However, in order: to creue
* exports, we must wmyew in “an
- International climate of expand-

ing trade,” Hodges zaid. He citediot

the necessity of facing the chal-
lenge of the European Economic
'Community (or Common Market):

The Common Markef is *
_tentially the Inrgest single market!
in the world,” he pointed out,

LU‘I'HER R HOﬂGES. 0. 8. Semtuy of Com

in?l

.’ iperiod after the lecture, Hodges

students who
loungs for an
period. Hodgn-

Agreement Act

and the United States is in danger
of losing part of this market.
The secretary explained that
while tariffs on goods sold in
Europe are going up for us, they
J;:lining for our competitors
inside the Common Market area.

THE TRADE Expansion Act,
recommended by the President,
would enable him to reduce to
zero, tariff:barriers on products
for which the United States and
the Common Market are dominant
suppiiers.

. Rerpoval of these tariff barriers
would enablé the U.S. to comfe
with industrial Europe, as well as
to safeguard the economic futures|-
of other countries which might
be shut out of the Common Mar-
ket and which depend on the U.S.
as their sole market, Hodges said.
‘The secretary emphasized that
imports tend to strengthen, rather
than weaken our overall economy.!
He explained that because we are!
able to import raw material from
countries more efficient at pro—
ducing them, we can devote more

of our time and talent to produc-
ing consumer goods.- :

AT A QUESTION and answer|,
predicted the “highest corporate

profits in the history of Amenca
by the mxddle of this year.”

Amem:an Nazl Galqs Permission
To Speak in% I.ewisburg Sunday i

George Lineoln Rockwell, head
of the American Nazi party, wnll
speak in Lewisburg at 2
Sunday. On Fedb. 4, he

. out of

i Unlike the first time: when ‘he
was denied a place to- speak
:Rockwell has permission to use
_the Third St. entrance of the Post
Office Building as a spealung
plat{orm.

rHE PoST Office Departm' ent
'in Washington cleared the:way for
- this yuling last week by saying
:nyonemayusetbextepstomke

e al
) :umlar attempt, but was booed
town. '

l’rom Rockwell asking for is-;
sion to use the steps and that the
m.|permission had been granted.

A borough official said that the:
Nazi leader had not notified them,
of his plans to return, but that,
if he did, precautions would be,
taken to take care of the expected'
crowd.’

LAST WEEK Rockwell filed a
$110,350 damage suit in the U.S.!
District Court at Lewisbarg. The .
suit contends that Joseph E.|
Ingham, of Selinsgrove, damaged,
Rockwell in a letter written to
the Sunbury Daily Item.

The Jetter, sccording to Rock-

) pubhc

Ohnton, .at
Le'msb {old the last
mzhz

hadtpceiv _ a\letter

i
!

well, dama ed his opportunity
ispeak im i.avuburp

. npoko on ca.mpux Sunday. ln his nu: ho urgod
support of President Kennedy's proposed Trade

initiated by the Eurcpean Common Markel.

‘ li= now ecalled. for is

{o overcome future competition

“The size of corporate profits|.
is one of the sore spots in the
economy,” he said. “Profits are
too low and have moved up very
little since 1950, while business
has expanded greatly.”

High profits are ngcessary for
industrial expansiory, . adequate
government revenues and savings,
the secretary explained

‘Capital investments (corpora-
tion expenditures- for plants, ma«
chinery, etc.) may- be slightly
higher this year. apnal invest-
ments are fundamental to the in-
dustrial growth if we are to keep
up .with other tountries.

. THE RATE of ‘investment will
probably show more of an in-

crease if the President’s tax in-
centive bill, offering an eight per

8l Student
f Lot OK'd

By SANDY YAGG!
The Hetzel Union parking lot will be open far student

use from 7 p.m. to 2 a.m. daily
Campbell, vice president for
“I believe the students

Campbell said. “It was deci

Universit, come to eat at the
Terrace students were
allowed m m‘k before 7, the lot
would be Rﬂl and there wowd
be no room for the dinner pa-

trons.”

“The" matter of student usc of
the HUB parking lot was brought
to my atf{ention recently when a
representative of the Military Ball
Committee asked if the lot might
be opened for student use the
night: of ‘the Military Ball (Feb.
23), Campbell said.
Cosxde:auon was then given to
ning the lot for special occas-
ons; he: said, but this idea was
dlscnrded because of the prob-
lems :involved -in deciding which
occasion WOuld merit the opening.

STUDEN‘I' who has the

18 eligible to park in the HUB lot,
Campbell said. Only students with
red stickers on their .cars will
be excluded, he said.
Accordinx,to the parking and
traffic regulations of the Univer-
sity a red sticker iz issucd free

rivilege: of driving on campusizw

AN i
We’a:her Forecasi:. 'ﬂn HUB: lof !
- ‘Partly- Cloody ‘ . Reaction .
T 4 Cold ! | ; 2, s0e F“ﬂ' 4
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Use

beginning Feb. 23, Stanley H.

business, said yesterday.

should have this privilege,”
ded not to open the lot to

students before 7 p.m. because faculty and guests of the

the prwlleg- of brmumg his ecar
on campus,

A ycllow sticker is issued for

{33 50 and gives the student the
right to-drive on campus and: also

Pnrk on the various opien campus
ts after hours. A green sticker,
costing $10, gives a stadent cam-
pus driving permission and also
a designated parking assignment
on one of the campus Jots.

“ONE OF THE strongest reasons -

why the lot was not open to stu-
dents before was the safety factor,
for this privilege could be o po~
te?‘:ml traftic problem,” Campbell
58

“1f thm privilege s reapected hy
the studhnta it will be continued,”
he u:d., “however, in the event
that it is abused, it will be taken
ay."” |

HUB parkmg
year at whi

veys:- were made by various
groups. These were presented to .
Albert E Diem, then vice presi- °
dent for business. The request for

lot was studied last

and siniply denotes a student
owns a ¢ar. It does not ot give him

the use of the lot was denied at
that hme

Freshman enroliment at the
University Park campus will be
limited fo 3.000 students for the
fall terq 19852, it was announced
Friday.

Thm limxtnhon, which will al-
low the admittance of 2,150 fresh-
man men and 850 freshman wom-
en, represents a 20 per cent re-
duction in the number of fresh-
men admitted to the University
in the fall, 1961.
 “The total effect of this reduc-
tion.” Robert G, Bernreuter, dean
of admiksions, sald *“will 'be to
keep the 1962-63 cnrollment the
same ax it is this year.

(Contmued on page two)

Umversuy fo Cul Frosh Enrollmenl

that the enrollment freeze ia due .
to a lower appropriahon than :
that re% uecsted by the University
and a higher retention rate  of
students in the upper classes.

An additional 2,300 freshmen -
will be admitted to the 14 Com-
monwealth campuses throughout
the atate

Students placing in the "top |
fifth of their high school graduat- -
ing classes will be given. first

maining glaces will be filled by
students having the highest pre-
dicted grade point average based

President . Enc A. Walkcr said

on high school records and Col-
lexc Board Exammntmn scores

Summit Bid Rejected by Rusk

'WASHINGTON {AP)—Secretary
of State Dean Rusk rejected last
night Soviet Premier Khrush-
chev's bid to open the fourthcom-
ing disarmament conference with
an 18-nation summit meeting. But
he left the way open to a top-
level gathering later.

Rusk said also he did not thmk
'the Soviet release of American'
U2 pilot Francis Gary Powers
"moves us v far in the great
issues that divide the Communist
'and the free world.” - -

The White House dwclosed car-
lier that President Kennedy and
British Prime Minister Harold,
;Macmillan proposed last week to
Khmshchev that the three keep,
thexr representatives at the Ge-
neva disarmament negotiations

* |“until concrete results have been

obtained—however long this may
take.” .-

THIS 18-NATION session opens!

March 14 and is to report its rec-
\ommendations fo the United Na-:

tions by June 1. It was hinted.

ia summit meetmg mlght come be
fore that date

Speaking on a re%ord:d ;aadn
interview program, Rusk under-
scored tmo}>
to the latest Khrushe
like this: “We beli

ev proposal:
that. what

tematic, sefious, hard and deter-

immed and quiet negotiation to!
translaté these agreed

general
; .
i

.

ficial word on reaction!

ary!disarmament
have been endorsed by the U.N
?eneral;Assembly into reality and
act. )
“A WE do not believe that
this kind of negotiation can best
be carried on -at a heads of gov-
ernment level because,. 'among
other things ,these are problems

(;)rmcxpln whic hl

of time and there are problems
of commitment,

“But these ought to be explored .
tirst through other channels with

ment may able then tn remove
any remaining points of difference

{nto operations.”

USG (ongress fo Hold Session
0n Procedural By-Laws Tonight

1 The USG Congress will consider

eThe members

ithe adoption of constitutional hy-ishall be only the duly elected |
ilaws as- & special meeting st 7:30|and sworn representatives
@1lf any Congressman misses 3

‘tonight iin 203 Hetzel Union.

laws were drawn up by a commit-
ltee headed by Anne Morris, North!
Halls representative, and made up:
.of interested congressmen.
TONIGHT'S SPECIAL meeting
‘will be devoted solely to the dis-
icussion of procedural rules. |
The main by-law proposals are
{as follows: ~
I @A two third vote of Congzess;

(put on the agenda by the Rules.
Commiftee to come to the ﬂoor

iof Congreu. X

; i

The proposed constitutional by-itwo meetings without ‘reasonable |

jexcuse, he may be impeached by a :
two third vote of Congreys.-

1 @In order for official business
. ito be transacted, a quorum of '
'members of Congreqs .shall be

The question of student use of

time extensive sur- .

preference for admixsion. Any re- -

a posmblhtzethat head» of govern- |

and put their final conclusions °

of (,onureu

.

present. Robert’s Rules of Order .

jwhich shall cover any matters not .
specifically covered by procedual ’
Jules lists a quorum as a majonly
{of members.

, @ A member of the gallery is

" some sys-;shall permit any legislation not ‘privileged to express his opinion

for three minutes when recognized

}by the chairman. The gallery cnn

(Continued on page two)



