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FINANCIAL STATEMENT OF
ATHLETIC ASSOCIATION

hrnl As @ lesult of this rapid exten-
\ston of Amgriean {nfluence, the coun-
[tries in that vicinity will be profoundly
s affected,

As a result of repeated revolutions
an(l the fnereasing number of disputes
{resulting from the reckless creation of

Annual Report of Graduaie-Manager Shows that Penn State’s Alhlehc public debts and loose financial admin-

Financies have Normal Appear:
Decreased Interest in Sgorts

e annual tiaeneial statement of the

Pennsylvania  State  College  Athletic
n for the year ending August
¥ been made public by

¥ of  Athileties,  Neil
Despite the fact that all
affairs were in turmoil on ac-
and the income there-
fore nee decreased, the state-
ment, however, v that Penn State’s
athletie finances have made a decided :
giain over those for the year ending
August 31, 1917, a vear in which col-
lege athletics were more ner normal !
conditions, H
For that ¥ the surplus was $367.11,
and when this is compared with the 1918
. SUMMARY 0F INCON
Ceueral \wn(mlmn Aceount
Krudent 2

M. Fleming.

athletic
count of the

Jistration we either_had to extend our
control in this way or permanently
[.11.1ndon the Monroe Doctrine, We
(m-uld ne longer stand quietly by and
Vi the development of a financial

atice Despite War Condilions ang ;

in of $1162, it will be secen lh'u'
ny -lu.- l.num year

wuation that would justify and inevit-
the finances ex- iably lead to forelgn interventlon and
Il’ For e qhen under the protection of the Monroe

16, the gain ‘ Doctrine prohibit or limit it. In other
e 1915, the n\md». it we are willilng and ready to

. S0 llhll the sur- [sacrifice our blood and treasuve for the
X more like that of nor-" proteetion of the weak Latin American
been sinee the United conntries against foreign aggresslon,
s entored mn war., Of vnur.se Tt cwe have a right, at least we owe it to
1 that th m om nwn people, to assume control over
from ! questions  like thelr forelgn relations
N sPOrt tand financial administration, the in-efil-
sum, the cient management of which in the past

flu'n \n(:

lurge

nexe s much smaller one. frequently has  invited intervention,

The I statement as given ot |suflicient to remove the important
by the Athletic Association s as fol- { cupses for foreign coercive action, This
lows: policy  generally raferred to as the

{8 AND EXPEN

i Roosevelt Corollary of the Menroe Doc-
8 4.684. 97H.|lne adopted durlng the Roosevelt ad-
minlstration by our government has since

1917 Foothall (to net expense) oo

bail (to ne( [ lonw)

Gain for l‘lh s

¢ | beeome o eardinal principle In our Latin
American policy. It was undoubtedly a
stepy. The Taft administration
sed it and the Wilson administra-
liion has made 1t one of its most im-
i porant policies, It stands to reason that
yif the United States I8 to protect Latin
Americnn states agninst foreisn aggres-
9 1 sion the right to intervene and the con-
ditions  governing interventlon should

3.0
2890814
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BALANC

Assets

I in checking secount __.
nking fund
hoon hand

he ¢ Iy defined and made known to
o L the publie.  1u the pagt action has been
<en under the Monroe Doctyinoe, which
s neither legal sanetion nor recog-
76 fuftlon hy an international court. ‘The
.“)mos\ tmportant veason, therefore, (or
o . the establishment of protectorates over
1918 | the countries above named s to con-

SHEEY

furnitive and tixtures
: house farniture and fIxtures

i1 i vert the traditlonnt Amerlean policy into
'lu\\', Furthermore it ought to bring
hoth penples to a hetter appreciation of

\(hh s fleld buildi fum_ﬂ their obligations and responsibilities,
Advinesd acesunt of 1918 footiall . 19472 #Now Amercantsm®
S
QIIHS 41 The cardinnl principle in Prosident
Linbilitles ;\\ ilson’s forelgn pollcy has been o cul-
.mm\: ounts payable $  dnas hetter relations with Latin Amer-
Swmpls Sept, 1. 1917 e, The attitude of the Amerlean
) ',\dj‘;i",,,‘.,,l; T T 10.308.71 i Stutes toward the Great War hears ex-
s ."' 1917-18 T oTmmmmmm T 11 (cellent testimony to the success of hia
i +-18 - i program.  His American policy, com-
$11.448.41 imunly known as the “New Amerlcan-
n T i
])R, ‘\[,\RT]\' ISCUSSES jelose of whirh Porto Rivo was annexed -
rand wig munde a0 protectorate; a

THE MONROE DOCTRINE
(Continued from first page)

il ll.ul-: with all parts
e empire.”  This same prin
incorporated in the reent Lan
hii agreement.  This poliey, you

{,

af the Monvoe Doetrine to China, t

In Central and South Americit
hostility to the Monroe Doctrine hits
been greatly intensitied during the
twenty years result of the 1
tervitorinl  expansion  of  the  United
States in the West Indi . Central
Ameriea during those years. Further-

sdily seo, Is merely an extension fand purchaved the |

the ' 0f most of the av
aequiring

lictle Jater the Cmtl Zone was leased
on terms that amounted to practieal
annexation, and the Dominican Repub-
Tic soon came uider the linancial supervi-
fon of the 1 nited States, I)mmg the Wil-,
e administration we have mhlmhml
protectornie: iti g}

J. C. Smith &

Denlers in

General Hardware

Bullders’ Materlal, Olls, aints,
Glaxe, Coment, Stoves,
Roofing, Spoutlng Ete.

State College, Pa.

Furthermore we hifve secured control !
Lible eanal routes,
a manber of valuable coal-,
1 stations and have undertaken the,
Kk of policing soul super sani-"'
ion in  ddisorderly  countries  over
chich we hiave no diveet politieal con-

more, the construetion nnd operation of
the Panama Canal. which has indeed
bLeen an im ant factor i that ex-
pansion, has rendered ineviiable ithe
adoption of a policy of naval suprem-
acy in the Carribean and the cenlary
ment of our political policles in that re-
glon, Our first acquisition of territory ;
in the Carribe b

STATE
JERKIN

To Keep Out Wmd and Cold
BARGAIN AT $6.00 POSTPAID

Made of genuine shecpskin, lined
with real moleskin, windproof,
sleeveless sport jacket. For mo.
toring, golﬁng. tramping, snow-
shoeing, fishing, hunting — any
outdoor sport or work. High or
low neck for men, V neck for
women,Moneyback if not satisfied

Sent carriage free upon receiptof $G

LYONS MANUFACTURING CO.

FRAMINGHAM, MASS.

HARVEY BROTHERS
Bakers

Bread, Cakes, and Ice Cream .

220 East College Avenue

gl oo e +
We will surely have a better i

supply of
VICTOR RECORDS

. February 1st. -

In the mean time buy
MANDOLINS ~ }
i and aliberal supply of the latestsongs }
THE MUSIC ROOM |
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ism,* was announced during the first
days of his administration. In it he
safd: “One a{‘ the chief objects of my
administration will be to cuitivate the
friendship and deserve the confidence of
our sister republics of Central and
South Aderlea and to promote in every
proper and honurable way the interests
which are common to the peoples of
the two continents.

“The United Stiates has nothing to
seek in Central and South America
2xcept the lasting interest of the peoples
of the two econtinents, and security of
governments intended for the people
and for no special group or interests,
and the development of personal and
trade relatfonships between the two con-
tinents which shall redounb to the profit
and advantage of hoth, and interfere
with the rights and liberties of neither”
Presideit Wilson has made a special
effart 1o secure and organize perma-
nently a considerable degree of Pan-
Ameriean  co-op ion and  solidarity,
In this work he huas been ably assisted
by Braz’l, Argentina and Chill, the three
most prosperous and orderly countries
‘n Latin Amerten.  With them we would
gladly share the expense and the rve-

the Spanish-American war was the
abandonment of our traditional policy of
isolation and the emergence of the
United States as a world power inter-
ested in everything that concerned the
great family of nations. The secure
Arcidia, gunrded by the great Atlantic
and Pacifie ocesdins, of which the Fathers
dreamed no longer existed. We have
penetrated the lsthmus of Panama, we
dominate the West Indics, we own out-

and govern ten million brown skinned
Mongolians at the threshold of Asia
Ve are a world power and It is neither
our desire nor our intention to shirk
any of the responsibilities and obliga-
tons of our new position. We have
outgrown our policy of Isolation.
iven if we desire it, we could not
slate ourselves.  Steam and electrie-
ity and the modern metns of trans.
purtiation, the use af machinery in our
sreat factories, the cable and telegraphy
have drawn the peoples of the world
vory clusely together. Our commereial,
financial and social relations are inti-
maie, The popular belief that our in-
terests can be disentangled from those
of Amaerican and European mlk\ns has
ibility of maintaining weak and |1 and TFor
undeveloped American states In  the|years the American public has jgnored
principies of the Monvoe Doctrine. the changes that had actunlly taken

Another exceedingly fmportant de-{place in the world and because of this
velupment of the Monree Doctrlne 18|fact our diplomats were forced to lahor
found in the thirty or more peace{under a great handicap. IFor many
treaties signed during the past slx years {years close nbﬁm vers or lnteu\ntlonal
anl o ive with most of the Great o
Powers and the lezding small’ powers,
By these treaties 1he United States hus
agreed to refer differences, evon when
relating to the Menrvoe Doctrine, to an
investigation wnd uader certain condl-
tiuns to settlement by a commisslon.
tn other words the Mouroe Doctrine
is w be interpreted fn the Hght of In-
ternational - standards  and judgment
wliich must inaviubly alter s purely
tional or Amertean charvacter,  The
ntial featires of the poliey have not
iteen altered hut in tha futare Insteqd

Ii's a Pleasure to Sce

A Man With Well Pressed Clothes

1t means mueh to klm and more to
us to he nble to press them better
than they were over pressed before,
You can prove this statement to your
own satistuetion by letting us show
you,

of Hmutng  thelr application w  the . . -
S et e e | Unique Tailoring Co.

A World Power
One of the most important results of

141 Allen Street

THE
PENN STATE CAFE

Appeals to Particular People

Home Like - Moderate Prices
Good Service .
Banquets a Specialty
. \
140 East College Avenue State College, Pa.
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 HarrY W. SAUERS

College Man’s Shop

Men’s Furnishings
Custom Tailoring

It tastetedetastectestostectosteSortacts

Cleaning and Pressing
Robinson Block State College, Pa.
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Penn State Book Store
L. K. METZGER, Proprietor

Typewriters for Rent
Laundry Cases Drawing Materials
Felt and Leather Goods

Diaries and Expense Account Books

Dairy Aprons
Robinson Reminders, Calendars, Desk Pads
Circulating Library---Good Fiction for idle moments

Watch ourwindows for bargains on Saturday of-each week
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Guess you rel
w

Everything
o 8 would shave
Necessary the idea of s
For the
Man Who
Shaves

Himsell

i you shaved.
What was the
soap? Was i
may have bee

it well rutbad o
so thnt shavieg
ant.
sate eaceli’ont

Itisa

A
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Pleasure il oy

13
To Serve thing to use is,

. an anticeptic
You !
A little Taleam
for men, you k
makes your el

State College

Don’t you sometimes hate to

Shave . Yourself
in the Morning?

en you stood for a couple of minutes
trying 10 make up your mind whether you

day's whiskers on your face, but you hated
the torture that you were going to suffer

yvou had experienced when you shaved

rongly recommend REXALL SHAV-

If you prefer stick

ror is af course
any time to show and advise the

v plensant feeling after

and laaves the skin fecling cool,
and vamfortable.

barber cver gave you.

REXALL DRUG STORE

sniember a few mornings ago,

vourself or not. You hated
tarting the day with yester-

reason for this® Was it the
t the razor? Or, perhaps, it
n that unpleasant after-effect

-

A for this if you Im\'e the proper
it ol o good shave is the lather.

1t athers quickly and freely and
nto the fiee, will soften the beard
beeon not only easy but pleas-
or powder, we have the
quality in these.

haportant and we would

25 Men’s

aur beurd and

vingg the best
Rexall Shaving i.otion, which s

o
—1here's a special kind of powder
now—gives a finishing touch and
f-shave ns enjoyable as any your

Penna.,

Wait for our Victory Sale

An enormous stock of winter clothing,
shoes and rubbers on our hands.
ward season has caused these big price reduc-

tions on our goods.

$7.00 Men’s Army Shoes
6.00 Army Shirts
5.00 Army Shirts
4,00 Army Shirts

100 Dozen Linen Collars

“To close out
50 Pairs Men’s 4-Buckle Arctics 3.29

starts Jan. 24,1919 and lasis 7 da

Dont forget the name or place

T1. HURWITZ

123 ALLEN STREET"
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A back-

$5.95
4.95
3.95
2.95

4 for 25cts,

$10 and $12 Mackinaws 7.95
AYS)
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posts in all parts of the Pacific Ocean|i

.} Justice and human freedom throughout

(el

affairs have maintained that the Euro-
pean balance of -power was destined to
be repliaced by a world balance in which
America would assume a leading place.
The Great War has hastened the reali-
zation of this ideal. Our growth in in-
ter omal spirit has mavched with the
progressive interest and participation of
this country in the Great War. While
the vepeated violation of our rights
lul\‘(‘d us to unsheathe the sword, hav-

ing once taken this action, we have
puzhit for the establishment of right,

nothing of human import as a forelign
question.” -

{In theissue of the PENN STATE COL-
GIAN for next week Dr. Martin will de-
scribe the essentlal featuves of the pro-
posed League of Nations and discuss
the problems connected with America’s
active participatfon in this League.)

'FOREST L. STRUBLE
Plumbing and Heating

Both Phones

SPECIAL

This week
Friday, and Saturday
Home-made

Chocolate Covered
Peanut Clusters

Zis.

Also Home-made
Peanut Brittle

Anything that you might expect from
a real first class confectionery
establishment

CANDYLAND

Gregory Bros.
State College - Bellefogte, Pa.

the entire world, To substantinte this
cortention, 1 need only mention Amer-
ica’s peace program as outlined by
President Wilton and approved by the
American people. T ft no reference
whatever is made to the United States
or to our direet grievances against
Germany. We are fighting for the free-
dom of the world and in any future
wars in which that freedom is menaced
Americn will desire and have a place.
In the words of Terence, “Wo will treat

Thursday,

Best Quality

GROCERIES

Wholesale and Rstail

Special rates to

Clubs and Fraternities

FYE'S

200202 V. College Ave.

HEN you buy a pipe bearing the

W D C trade-mark, you have the
satisfaction of knowing that your money
could not have bought a better pipe. The
W D C is strictly American made. You can
choose among a multitude of styles, sizes and
grades at the best shops—26 down to 75 cents.

WM. DEMUTH & CO., New York
World's Largssl Plpe Munufuclurer

Look at the lines of hik one, They
flow, a delight to the exe, from the rich
.brown of thegenuine French Briarbowl,
through the sterling sheen of the ring, to
tha jet bigek Iustre of the vulcanite bit.

""“m THE TURKISH
By CIGARETTE




