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ritory, north of the Columbin, extending
slong the Pacific and the Straits of Kuca,
from Bullinch’s harbor inclusive, to ||0(‘ul’.
Canal, and to wake hiee to the U{u\ml
States any patt or pur!s iumh ol .I.-.mmle
forty-nine degrees, which they might de-
sire, either on the woan land, or on Qua-
Jdra and Vancouver’s istand.  With thé
exception of-the tree ports, this was the
same offer which hsd been made by the

British and rejected by the American gay-

ernment in the negotiation of 1826, ‘This
propositien was properly rejected Dy the
American Plenipotentiary on the day it
was submitted. ‘This was the only prop.
osition of compromise offered by the Brit-
ish, plenipotentinry.,  ‘The propoesitien on
the part of Gréat Britain having been re
jected, the British plenipotentiary reques-
ted that a proposal should be made by the
U. States for **.an equitable adjustment ol
the question.”’

When | came into oftice, I found this to
be theslate of the negotiation.  ‘Though
en(er!aibing the settled conviction, that
the British pretensions of title could tot
be miantaincd to oy pottion of the Owe-
gou territory ugon any principle ol public
law recogoised by nations, yet, in deference
to what had been done by wy predeces.
sors, and especially 0 consideration that
propositipns of compromise hiad been thrice
inzde by two preceding adwministrations lo
adjust the question on the purallel of forty.
vine degrees, and in two af them yichling
to Grent Britain the fiee navigation of the
Columbia, and that the pending negotia-
tion had been commenced on the basig ol
compromise, 1 deemed it to be my duty
not abruptly to break it off. In congider-
ation, too, that uuder the conventious ol
1818 and 1877, the citizens and subjects
of the two powers held a juint occupancy
of the countiy, I was induced to make an
otier eftort 1o settle this long pending con-
troversy in the spirit of moderation winch
bad piven birth 1o the renewed discussion.
A proposition was sccordingly made,
which was rejected by the Briush plenipu-
tentiary, who, without submitting any oth-
et proposition, suffered the negoliation on
his part to drop, expressing his trust that

tho Uanited States would offer whad he saw’

fit to call ** gome lurther proposal lor the
settiement of the Oregon queation, more
consistent with fairness and equity, and
with the reasonable expectations of the
British government.”

The proposition thus offered and rejec-
ted, repeated the offer of the parallel of
forty-nine degrees of north latitude, which
had been made by two preceding admin-
istrations, but without propusing to sur-
render to Greal Britain, as they had done,
the frec navigstion of the Columbia river.
The right of any foreign Power 1o the fice
navigation of any ol our rivers, through
the heart of our country, was one which |
was unwilling to concede.  [talso ¢.nbra-
ced a provision to make Ireeto Great Bri-
tain any port or ports/on the cap of Qua-
dra and Vancouver’s island, south ol this
parallel. Had this been a new question,
coming uuder discussion for the first time,
this proposition would not have been
made. ‘The extraordinary and wholly in-
admissable demands of the British govern-
ment, and the rejection uf the propusition
wmade in deference alone to what had been
Jone by my predecessors, and theim_pl_ied
obligation which their acls scem toim-
pose, afford satisfactory c:vidence that no
compromise which the United States ought
10 “sccept, can be effected. With this
conviction, the proposition ol compromise
which had been made and rejected, was
by my direction, subsequently withdrawn,
and our title to the whote Oregon tecrito-
ry asserted, and, as is believed, maintain
cd by iwrefragable tacts and arguments.

The civilized world will see in these
proceedings a spirit of liberal concession
on the part of the United States ; and this,
government will be relieved lrom all re-
spousibility which may follow the failure
to sctile the cortroversy.

All attempts at compromise having fail-
ed, it becomes the duty of Congressto
consider what measures 1t may be proper
to adopt for the security and protection of
our Citizens now inhabiting, vr who may
hereafter inhabit Oregon, and for the maiwn-
tenance of our just title to that territory.
In adopling measures for this purpose,
care should be taken that nothing be done
to violate the stipulations of the conven-
tion of 1827, which is still in force. 'The
faith of treaties, in their letter and spirit,
has ever been, and, 1 trust, will ever be,
scrupulously observed by the U. States.
Under that convention, a year’s notice is
required to be given by either party to the
other, before the juint occupancy shall
terminate, and before either can righttul-
ly assert or exercise exclusive jurisdiction
over any pottion of the territory. This
notice it would, in my judgment, be prop-
er togive;and I recommend that provicion
be made by law for giving it accordingly,
and teyminating, 1n thig manner, the con-
vention of the 6th of Aogust, 1827.

1t will become proper for Congress to
determine what legislation they cao, in
the mean time, adopt without violating
this convention. Beyond all question, the
protection of our laws and our jurisdiction
civil and criminal, ought to be immedi-
ately extended over our citizens in Ore-
gon. They have had just cause to com-
plain of our long neglect in this particular,
and have, i congequcuce, been compell-
ed, for their own security and protection,
to eatablish a provisional government for
themselves. Strong in iheir allegisnce
and ardent in their attachment to the U-
nited States, they have been thus cust up-
on-theic’ own resources.  Fhey are anx-
ious that our laws should be extended over
“them, and I recommend that this be done

Parliafient have proceedéd in regard 1o
British subjects m that tereitory. by their
act of July 2d, 1821, ** for ‘regulating the
fur-trade, nnd establisningd C(""‘"“‘ and
civil jurisdiction within certain parts of
North America.” By this act Great Brit-
ain extended her lawe and jurisdiction,
civil and criminal, over her subjects, en-
gaged in the fue-trade in that territory. —
I3y it the courts of the province of Upper
Cannda were cmpowered (o také cogni-
zauce ol cayses civil and criminal, Jus-
tices of the peace and aother judicial offi-
cers were authorized to Le appointed in
Oregon, with power to execute all pracess
issuing fiom the courts of that province,
and (o ** sit and hold courts’ of record Jor
the trial ol criminal oftences and misde-
meanors,”” nut made the subject ol capital
punishment, and also of civil cases, where
the cause of action shall not ** exceed in
value the amount ur sum  of two hundred
pound’

Subsequent to the date of this act of
Partliament, a2 grant was made from the
* British crown® to the Hudwon's Bay
Cwinpany, of the exclusive trade with the
Tudian tribes in the Oregon terditory, sub-
jeetto a reservation that it shall nol ope-
rafte to the exclusion ol the subjects ola-
ny foreign States who, under or by foree
of any convention [m the 1ime being, be-
tween us and such foreign States respee-
tively, may be entitled wo, and shall be
engaged in the said tiade.”? o

It is much to be regretted, that, while
under this act British suljects have en-
joved the protection of Boish laws and
British judicial tnibunals  thionghout the
whole ot Orcgon, American citizens, in
the smine terntury, have enjoved no wuch
protection from thae government. Al
the sume me, the result dllustrates the
churacter of our peaple and their institn
tons. L spite of thiv neglect, they have
multiplied, and theie number iy rapdly
mcreasing o that teeritory,  They have
made no sppeal to wrms, but have pesce-
Wty fortified themselves in their new
homee, by the adoption of republican in-
stitutions for themscives; Turnishing nno-
ther example of the truth that self-gaveirn-
‘went is inherent in the Ametican breas!,
and must prevail. It is due to them that
they should be embraced and protected
by ourlaws,

It is deemed important that our laws
reguluting trade und intercourse with the
Indian tiibes east of the Rocky mountains
should be extendud to such tribes us dwell
beyond them.

The increasing emigration to Oregun,
and the care and protection which is due
from the government to its citizensin (hat
distant region, make it our duty, as it is
our interest, to cultivate amicable rela-
tions with the Indian tribes of that terri-
tory. For this purpose, 1 recommend
that provision be made for establishing an
Indian agengy, and such sub agencies as
may be deemed unecessary, bevond the
iKocky mountains.

For the protection of cmigrants whilst
on their way to Oregon, against the at-
tacka of the Indian tiibes occupying the
country through which they pass,Urecom-
mend that a suitable number of stockades
and block house forts be erected along the
usual route belween our frontier scttle-
meals  on the Missouri and the Rocky
Mouulains ; and thet an adequate force
of mounted rillemen be caised to guard
and protect them on thew journey,  The
immediate adoption of these recommenda-
tions by Congress will-not violate the pro-
visions ol the existing treaty. 1t will be
doing nothing more lur American cilizens
than British laws have long since doae for
British subjects in the same territory.

It requires scveral wonths to perlorm
the voyage Ly sea from the Atlantic States
10 Oregen ; and although we have a large
number of whale ships 1n the Pacific, but
few of them aflord an oppurtunity ol woter-
changing intelligence, without great delay,
between our settlementsin that distant re-
givn, and the United States. An overland
mail is believed to be entively practicable;
sud the importance of establishing such a
mail, at least once a moath, is submitied
to the favourable consideration of Con-
gress.

Itis submitted to the wisdumn of Con-
gress to determine whether, at their pres.
ent seesion, and until alter the expirativo
of the year’s notice, any other measures
may be adopted, consistently with the con-
veution of 1327, lor the security of our
rights, and the government and protection
of our citizens o Oregon. ‘That awt will
ultimately be wise and proper to make
liberal grants of land tu the pateiotic pio-
neers, who, amidst privations and Jaogers,
lead the way through savage tribes inhab-
iting the vast wilderneas intervening be-
tween our frontier settlements and Ore.
gon, and who cuitivate, and are ever rea-
dy to defend the soil, I am luily satishied.
To doubt whether they will obtain such
grants us soon as the convention between
the United Btates and Great Britain shall
have ceased to exist, would be todoubt
the justice of Cougress ; but, pending the
yeat’s notice, it is worthy of consideration
whether a stipulation to thiseflect may be
made, c(.msistenlly with the spirit of that
convention,

‘The recommendations which 1 have
made, as to the best manner of securing
our rights in Oregon, are submitted to
Congress with great deference. Should
they, n their wisdom, devise any other
mode better calculated to accomplish the
sume object, it shall meet with my hearty
concurrence,

At the end of the year’s notice, should
Congress think it proper to make provis-
ton lor giving that notice, we shall have
reaclied a jieriod when the national rights
in _Oregon must cither be abamiouned or
firmly muintained. ‘Yhat they cannot be

by Conigress with us litde deluy Eu{bossi-
bie, in the full extent to which '1(h\ British

abandoned without a sacsifice of both ua-

 honar,

tional honour and,interest, is too clear to
admit of doubr, o :

Oregon is a part of.thie North Amenicar
continent to which it is confidently afficm-
ed, the title of the United States ig the
best now in existence. For the grounds
on which that title rests, | refer you to the
correspondence of the late snd present
Secretary of State with the British plcpi-
poientiary during the ncgulialion. 'l_he
British proposition of compromise, which
would moke the Cotumbia the line soul.h
of forty-nine degrees, with a trifling nddi-
tion of detached territory to the United
States, north of that fiver, and would
leave on the British side two-ihirds of the
whole Oregon te{rilm'y, including the [ree
navigation of the Columbia and all the
valuable harburs on the Pacific, can nev
er. for a moment, be entertained by the
United Stales, without an ubandun.mon(
of their just and clear territorial rights,
their own self respect, nnd the national
For the information of Congress,
[ conmunicate herewith the correspond-
ence which took place belween the two
covernmenty during  the late negotia-
tion,

The rapid extencion of our settlements
over our territories heretolore unoccupied;
the nddition of new States to cur confled-
eracy ; the ('xpansiun of f[ree principles,
and our li.\iing greatness a8 a uation, are
at'racting the at'entivg of the Powers of
Europe; srd lately the doctrine has been
binached in some of them ol a ** balance
of power® on this costinent, to check our
advancement. Fhe United States, sin-
cerely desirous of preseiving relations ol
aood understanding with all natione, can--
not in silence permitany Kuropean iter
ference un the North American continent;
and should any such interference be at-
tempted, will be rewdy to resist it at any
and all haznrds

Itis well known (o the American pen:
ple and to all sations, that this govern
ment has never interfered with the rela-
tiuns subsisting between other govern-
ments. We have never made ourselvey
patties to their wars or their alfinnces ; we
have ot snught their territories by con-
quest; wehave not mingled with partice
1n their donestic stiuggles ; and believing
our own form of ghvernment 1o be the
best, we have never attempted to propa-
rate it by intrigues, Ly diplomacy, or by
%orcc. We may claim on this continent
a hike exempticn from European interfer-
coce.  I'he nations of America are equal
ly sovercign and independent with those
of Kurope.  ‘They possess the same rights,
independent of all toreign inter pusition, to
make war, to conclude peace, and to reg-
ulate their internal affairs. The peaple
of the United States cannot, therefore,
view with indifterence attempts of Euro-
pean powers to interfere with the indepen-
deut action of the nations on this conlin-
ent. The Amencan systero ol gavern-
ment iy entirely different from that ol Fu-
tope. Jealousy among the different sove-
reigns of Europe, lest any one of them
might become tvo powerful lor the rest,
has coused them anxivusly to desire the es.
tablishment of what they term the ** bal.
ance of power.” It cannot be permitted
fohave any spplication on t he North A
merican continent, and especially tothe
United States.  We must eve ¢ maintaio
the principle that people of this continent
alone have the power to decide their
own destiny,  Shouldany portion ol them
constituting an independent State, propose
to unite themselves with our confederacy,
this will be a question for them and us to
Jdelermine, without any foreign 1aterposi-
tion. We can never consent that Euro-
pean powers shall interfere to prevent such
a union, because it might disturb the * ba-
lance of power” which they may desire to
maintain -upon thia continent. Near a
quarter of a century ago, the principle was
distinctly aunnounced to the world in the
anuual message of one of my predecessors,
that ** the American continents, by the
free and independent condition which
they have assumed and maintain, are
henceforth nut to be considered as subjects
for future colunization by any Kuropean
Power.”” ‘This principle will apply with
increaged lorce, should any Kuropean
Power attempt to establish any new colo-
uy in North America. o the existing
circumstances of the world, the presentis
deemed a proper occasion to reiterate and
re-afitm  (he principle avowed by Mr,
Monroe, and to state my cordial concur-
rence in its wisdom and sound policy.—
The reassection of this principle, especial-
ly in relerence to North America, isat
this day but the promulgation ofa policy
which no lurepean power should cherish
the dispasition to resist,  Existing rights
ol every luropean nation should be re-
gpected § but it is due alike to our salety
and our interests, that the ellicient protec-
tion of our laws should be extended over
our whole territorial limits, sud that it
should be di-tinctly announced to the
world as our settled policy, that no luture
European colony or daminion shall, with
our consent, be planted or established, on
any part of the North Anerican contin-
enf,

A question has recently arisen under
the tenth article of the subsisting treaty
between the United States and Prussia.
By this .article, the consuls of the two
countsies have the right to sit asjudges
and arbitraters *“in such diflerences as
may arise between the captains and crews
ol the vessels belonging to the nation
whose interests are committed to their
charge. without the intecterence of the lo-
cul authoritics, unless the conduct of the
trews or of the captain shouald disturb the
order or tranquility of the countryjor the
said consuls should require their avsist-
ance to cause their decisions to be carried
intu ellect or supported.”

The Prugsian consul at Now Bedfosd,

|ine

in June, 1844, applied to Mr.Justice Sto-
ry to carry into eflect a_decision made by |
him between tho captain and ecew.ol the
Prussian ship Borussia ; but the request
was refused on the ground that, without
previous legislation by Congress, the Ju-
diciary did not possess the power lo give
eflect to this article of the treaty. The
Prussian government through their minis-
ter here, have complained of this violation
of the treaty, and have asked the govera-
ment of the United States to adopt the ve-
cessary mensures to prevent simifar viola
tions herealter. Good faith to Prussia, as
well as to other nations with whom we
have similar treaty stipulations, requires
that these should be faithfully observed.
[ have deemed 1t proper, therefore, to Tay
the subject before Congress, and to rec-
ommend such legislation as may be neces-
gary to give eflect to these treaty obliga-
tions, .
By virtue of an arrapgement made be-
tween the Spanmish government and that of
the United States, in December, 1831, A-
merican vessels, since the 20th of Apnil,
1832, have been admitted to entry in the
ports of Spain, including those of the Bal-
erac and Canary l.lands, on psyment ol
the sume tonnage duty of five cents per
ton, as though they had been Spanish ves-
scls 3 and this, whether our vessels arrive
in Spain directly from the United States,
or indirectly from any other country.—
\When Congress, by the act of the 13th of
July, 1832, gave ellect to thisarrangement
between the two governments they confi-
ned the reduction of tonnage Jaly merely
1o Spanish vessels ' coming Irom a poit
in Spain,” leaving the farmer discrimina.
ting duty to remain againgt such vessels
coming fom a portin any other country.
It is manilestly unjust that, whilst Amer-
icau vessels, arriving in the ports of Spain
from other countiies, pay no mure duly
than Spanish vessels arriying in the ports
ol the United States [rom other countries
should be subjected to heavy discrimina-
ting tonnage du'ies. This is neither e-
quality nor reciprocity, and is in violation
of the arrangement concluded in Decem-
ber, 1831, between the two countries.—
The Spanish government have made re-
peated and earnest remonstrances against
this inequalily, and he favourable atten-
tion of Congress has been several times
invoked to the subject by my predeces.
sors. [ recommend as an act of justice
to Spain, that this inequality be removed
by Congress, and that the discriminating
duties which have been ltevied under the
act ol the thirteenth of July, 1832, on
Spanish vessels coming to the Ulgited
States from any other foreign country be
refunded.  This recommendation does not
iembrace Spanish vessels arriving in the
United States from Cuba and Porto Rico,
which will still remain subject to the pro-
visions of the act of June thirtieth, 1834,
concerning tonnage duly on such yessels,
By the act ol the 14th of July, 1832,
coffee was exe.npled Irom daty altegether.
—This exemption was universal, without
reference to the countiy where it was pro
duced, or the uvationa! character of the
vessel in which it was impotted. By the
tariff act of the 30th of August, 1842, this
exemption from duly was restricted to
coffee imported in American vessels [rom
the place of its production ; whilst coffve
unported under all other circumslances
was subjected to o duty of 20 per cent.
ad valorem.  Under this act, and our ex-
isting treaty with the King of the Nether-
lands Java coffee impocted from the Euro
pean ports of that Kingdnm into the Uni-
ted States, whether 1n Dutch or Ament-
can vessels, now pays this rate of duty.
‘The government of the Netherlands
complains that such a discriminating Juty
should haye been impused on coflee, the
production of one of its colonies, and
which is chiefly braught from Java to the
ports of that kingdem, and exported fiom
thence to lureign countries. Our tiade
with the Netherlands is highly beneficial
to both countries, and our relations with
them have ever been of the most [riendly
character. Under all the circuinstances
of the case, I recommended that this dig
crimination shoutd Le abolished, aund that
the cuffee ol Juva imported frum the Ne’lh\
erlands, be placed upon the same fooling
with that imported direct {rom Braziliat
other countites where it is producediie™"""
Uuder the eighth section of the turifﬁ_icfi
of the 30th Aug. 1842, a duty of fifteek
cents per gallon was impused on Port wing
in casks ; while on the red wines of veve:
cal other countrieg, when imported h:i
casks, a duty of oniy six cents per gallilg
was imposed. ‘T'his discrimination, su far
as regasded the Port “Wine of Portugalg
was deemed a violation of our treaty with
that Power, which provides that ¢ no high-
er ur other duties shall be imposed un the
importation into the United States of A
mericn of any article the growty, produce
or wmanufacture of the kingdom and pos-
sessions of Portugal than such as are ol
shatl be payable on the like article bring
the growth produce or manufactureol any
other foreign country.’ Accordingly, to
give effect to the treaty. as. well as to the
intention of Cungress, cxpressed ina pro
viso to the tariff act irself, that nothing
therein contained should be so constiued
a8 to interfere with subsisting treaties with
foreign nations, a trensury circulur wus

$17,075,445 52,

somc extent into the United S!n_les; and

the Government of that country . now
claims that, aader o correct construction
of the act iliese imitations cught not 1o
pay_a higher duty than that imposed wn
the original Port wine of Portugals 1t
appears to me to_be unequal snd nujusr,
that French imitations of Port wine shauld
be subjected toa duty of fifteen cente,
while the more valuable-article from Por.
tuga! should pay -a duty of six cents only
per gallon. 1 therefore recommend to
Congress such legislation as may be ve-
cessary to corréct the inequality. -

The Iate President, in his annual mes-
sage of December last 1ecommended an
appropriation to satisfy the .claims of the
Texan government against the U. States,
which hod been previously 'adjusted, so
far ns the pawers of the Executive extend.
These claims arose out of the act of dis-
arming a body of Texan troops under the
command of Majur Snively, by ‘aa officer
in the service of the United States, acting
under the orders of vur goyernment ; and
the forcible entry into the custom-houie
at Bryarly’s landing, rn Red river, b
certain citizens of the United Stotes, and
taking away therefiom (he poods seized
by the collector of the customs as forfeit.-
ed under the laws of Texas, This was
liquidated debt, ascertained to be dae to
Texas when an independent state.  Her
acceptance of the terms of annexation pro-
posed Ly the United States docs not dis-
charpe or invalidate the claim. I recom.
mend that provision be made forits pay-
ment,

The commissivner appointed to China,
during the special session oi the Senate
in March last shortly afterwards set out
on his mission in the U. 8, ship Columbus.
On arriving at Rio de Janerio on the pas-
sage, the state of his health had become
a0 critical, thal by the advice of his mwedi-
cal attendants, he returned to the United
States earty in the month of Oclober last.
Commodore Biddle, commanding the East
India squadron, proceeded on his voysge
in the Columbus, and was charged by the
commigsioner with the duty of exchanging
with the properauthorities the ratifications
of the treaty lately concluded with the
Emperor of China. - Since the return of
the commissioaer to the United States, his
health has been much improved, and he
enterfains the confident belief that he will
soon be abte to proceed on his mission.

Unfortunately differences continue o
exist among someﬁf‘(ﬁe nations of South
Awmerica, which following our example,
have established their independence, while
in others internal dissensions prevail. It
is natural that our sympathies should be
warm!y enlisted for their wellare; that we
should desire that all controversies be.
tween (Jem should be amicably sdjusted,
and their governments administered in a
manner lo protect the rights, and promote
the prosperity of their people. 1Itis con-
trary, however, to our settled policy, tu
interfere in their conlroversies, whether
internal or external,

I have thus adverted to ali the subjects
connecled with our foreign relations, to
which I deem it necessary to call your
attention. Our policy is not only peace
with all, but good will towards ali the
Powers of the earth.  While we are just
to all," we require that all shall be just to
us. Kxcepting the differences with Mex-
ico ar.d Great Britain, our relations with
all civilized nations are of the most satis-
factory character. It is hoped that inthis
enlightened age, these difterences may, be
amicably adjusted.

‘T'he Secretary of the Treasury in his
nnnual report to Congress, will communi-
cate a full statement of the condition of
our finances. The imports for the ficcal
year ending on the 301h ol June last, were
of the valve of $117,2564.564, of which
the amount exported was $15,346,830—
leaving a balance of $101,907,734 for do-
mestic consumption. ‘I'he exparts for the
same year were of the value of $114,646,-
606 ; of which the smount of domestic
articles was $£99,209,776. The receiple
jnto -the treasury during the same year
were $29,769,133 56 ; of which there
‘were derived from customs, 927,528,112
‘70 3 from sales of public lande, $2,077.-
022:30 ; and from 1acidental and miscel.

' !ané‘_i;us sources, $163,898 56. The ex-
!} penditures for the same period were $29.-

068,206 08 ; of which, $8,598,157 62
‘were applied to the payment of the public
‘debt. ‘The balance in the treasury on the.
~ 'I'he amount of the public d=bt reinain-
ing vopaid on’the first of October last was
Further payments of
the public debt would have been made, in
anticipation of the period of its reimburse-
ment under the authority conferred upon
the Secretary of the ‘Freasury by the acta
of July twenty-first, 1841, and of April
15th, 1842, and March 34,1843, had not
the unsettled state of our relatiins with
Mexico menaced hnstile collisions with
that power.  In view of such a contingen-
cy, it was deemed prudent to retain in the
treasury an amonnt unuvsually large for
ordinary purposes. s

A ‘few years ago our whoele national
debt growing out of the Revolution asod
the war of 1812 with Great WBritain was
extinguished, anidl we presented fto the
world the raré and noble spectacte of u

issued on the 16th of July, 1844, which,
among other things, declared the duty oo
the Port wine of Portugal, in casks, under
the existing laws and treaty. to be six
cents per gallon, and directéd thet the ex.
cess ol duties which had Yeen collected on
such wine shonld be refunded. By virtue
of snother clause in the same section of
the act, i} is provided that all imilations
of Port, or any othér wines, **shall be
aubj);'t:l to the duty provided for the genu:

4rticle,” Imitations of Port wine, the

productions of Frunce, ate imported to

1N

great and growing people who had fully
discharged every obligation. Since fliat
time, the existing debt has been contract
ed ; and small as il is, in comparison with
the similar burdens of most other natione,
it should be extinguished at the eurliest
practicable period Should the state ol the
country permit, and especially, if our for-
cign relations interpose no obstacle, it is
contemplated o apply oll the moneys 10
the treasury as they accrue beyond what
is required for the appropriations by Con-

zress ta ity diquidation, | cherish the hope

‘first of July last, way $7,658,806 22. ¥
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