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: issue of treasury notes, with the quality ¢f ing, with six millions of ¢pecia, the capital

venne.
Under these circumstances @awhich I had  being receivable in subscriptions to a na- of a national Bank]into circulation, with of
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ofways and mcans) it became the  duty g jurious effect t depreciation.
upon the credit of the government; andal-  Because, if the subscription to - the bank

stiow shall be taken for less
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¢han a hali year;
be at iiberty to discontinue his paper unti

all arrearages are paid off. The failure of

nov shall any subscriber

any subscriber to notily a discontinuance OLA‘-.‘i" department, 10 endeavor to remove

B e considlered as e the immediate pressure from the treasury so upon the prospects of a loan for 1815. becomes an object of speculation, the treas
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) endeavor to provide for the expenses of the e it will confer gratuitousiy, an 7 s R pea
the treasury, and at the loan office, and ne-

Those who subscribe but for six months, i } ot : , o ;
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Because a quality of subscribing to the
National Bank, attached to “freasury notes,
exclusively will tend to depreciate the val:
we of all the public debt, not possessing that
quality j and whatever depreciates the val-
ue of the public debt in this way, must ne-
cessarily impair the public credit,

Because the specie capital of the e'tizens
U. States, 5o far as it may be deemed ap-
plicable to investments in the public stocks
has already in a great measuie, been so
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committee reported: the , ry notcs has already been dishonored ; and

chairman of the _
bill w thout amendmcut, 2nd laid before the ' ghe hopes of preventing any further injury
se the annexed letter I he sccretas. { £ i !
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in other words, that the: bifl should be'tes . pieactual condition of the treasury, thits
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government.
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prove desirable, without selling their stock
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whole amount of their subscriptions in treas
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“But when the wants -of to-day are sup-
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't6 speak of the existence of public credit !

as an experiment on whick it seems danger-,
ous to rely, The treasury -notes, must be
purchased at par, with money ; a new. set
of ereditors must bs created ; it may, or it
may not, be deemed an object of sp.ucula- posed by Mr, Fisk of New ¥ork/asd-fost
tion by the moncy holders, to- subsciibe to
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