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L ty&D VBOK F W.HTOHBS.

SATURDAY. MORKINO, j JAH. 24.

iteireit ok the state. Debt*

, bibenw. (ifwWW •*! $»?•>ffether, in tbs pWenfobnditioh of lie
), aS StiCTdebt—
! payable In «'tow daya-ought to

nsoia or in legaltender
i ided on.toaoU* hand that “•*

i ion ought to bo made
i of bond! and other creditor* of.thh.
i itroalthj thatooih is not moh*yr inl
cleat olato ef thing*, but,Uke tor-1
4ui of exchange, to -an artlole of

„Jh* ratoe, which, in one. fence, to

true enough. Qn Uie otherTiand it to oen-
that, although gold to atproeont de-

Ud to hota standardmeeeunof

Yriao, yet that it to the only nlUmato eton-
gud; and that, notwithelanding the present
enomelou* ooaditton of things, It to still

the only teal meaiuie of.value; and, more-
over, that the Stainto bound in good faith
to pay in coin ae per oontraet. 'lt to also

contendedby thoeewhotake thieeldoof the'l
oontroTerey, that, eren inapecuniary point
of slew, the Commonwealth would be the |
goioer by adhering to Its time-honored
oeage, although it willrequire for the pro*-

ent year.nino hundred.thousanddollare to
does.

But it appeare that the State Treasurer
' to authorisedby law to oall upon thebanks

of the State, during the luipenaioaof *pa\|
eiepayments, in proportion to their eapl T■ _ tala, far an amount sufficient to pay the
difference between paper and orison tM

sum required to pay the Intenet on the
State debt. i

The followingremarks from the Phils-1
delphlaZetyer areso explicit that we copy
them for-the information of our readers,
so dtt they may be able to judgefor them-
aetoes as to the: jnstiee or expediency of

exacting what to “nominated in the bond:”
/By the present laws of the State, the

banks, 1aa oneof the conditions on which
,|bey were exemptedfrom the penalties of

- a forfeiture of charter* by reason of
their suspension of specie ptymenta, are ]■ required to redeem their notes >n coin on
demand ten day* before, and ten days af-
ter the semi-annual periods for the pay.
meat of the State interest; and, In ease of
failure to dothto, the State Treasurer to

■ directed to apportion amongail the banks
of the Commonwealth in suspension,: ac-
cording to their respeettoe capital*, an
•mount equal to the difference between
ooin and currency onthe sum of the State
interest.' In August last, this equivalent
was dxed by the State Treasurerat 12} per
cent. - Under this rate *T*ry hundred
thousand dollar* of banking

_

capital paid
qgy) Tho Farmer* endMeohanW Bank,
.with it* capital of two million*,paid $10;-
000 s the Philadelphia Bank, with its eap-

• itri ofone millionright hundred thousand,
cold $9,000; the North America, with ita

/ capital of on* million, $6,00$ the Girard,
vilh the teat amount of capital, the leoe,

/ and *o on, aeoording to the amount of cap-,
itah was the earn* rate assessed andool-
lahted from, ererynon-epeoto paying bank
in the But*. From present indication*,
by the lit of February, the rat* necessary
to make ourreney the equiealent of eoln

. will probably teach 60 percent, just tour
y miMt ae in August last. The

bank that then paid
liable for sMjO#> now, and thoee that
paid $6,600 will be ohargable with s22*-
00$ and so on, on all, tt* August

' Sto will be quadrupled. The annual]
inter**ton the State debt to about two mil-
Hons of dollar*,60 per cent, ofwhlchleon# |
iitlirinof drilare; Half a minion story |
.w manta. Cantoe banks stand a burthen
so unexpeotedly largess thief
law eontemplat* or propose suriia respltl
Probably not; and yot jheuthe ourreney
is moot depreciatedto the time when It
most require* protection. The bahto **»-

not pay dseh a tax, and wiUrither inoom-
UuSen resist U, or throw up thrir Tar-
tars and organise under oom* suoh bank-
ing plans* that proposed by ftoeretary
rOLIL As a oompromise of this difficulty,
whichmight be mutually sattotoetory. we

. hafe hoard it intimated, that if the Com-
monwealth would remor* it*arbitrary “J Iunjust tax imposed onits own deht, by

the interest to rodeoed from 5 to*i
car cent, per annum, hidden would proha.

’ ?Wb*wifiSg to reoriee thririntaroet in

lul Under notes for suoh time as the eur-

’SKSi-
Utougued, would be erentasUy more
<i—» made up by toe exemption *f to*
Km from State tax. The tans would
probably adeaneo under to preejptem-
renoy to 110, and would oertainlygnaUy
Lmtot*in oredU at home and abroad. We
*ny a compromise of this character has |
been mooted, and w* throw Itout for qon-
sldention. ■

The esMeement upon the banka epoken
of would be equlTalont to an annual

• tax ofAt percent, upon tho entire capital,
•bringabout two-toirde of a Tory fair dirie

dend—a taxwbtoh oould.not ib* bonta by

' widow*, orphan* and aged men, who bare |
all thair Using-inToetad-in bank stocks,

’ and wkleb wouldeo depreotot* that eperiea
ofproperty that it could not b* aridexOcpt
at nrnlnou* eaeridn. ’ Hen, then, to a one*

which cells tor a fair and eqtdlabto eom-
premia*. .. ■ ■ i

4i>tor» tpflftwl

« Ftearat ui Ftwtoi”
10 oflo ;Hahod

’ arenetdeotinedtobe dieeewred. ' |The.al:
Utaration—the eecldefital eephqnywhich

' broaghl them together—eerred toiTOteel
» deeper-lying harmonyfat the relation of,
ti, one to the other. Motonly amonghie

political eapporteietn Um northernBUM,
w Hut name of their taeorite candidate,
ia ’66. * ejabol ond eynonym of Freedom,
tat aTOf oU thoBooth, the poor rieeee whie- ]
JZJig It m» bleeeed watchword thathad

boon in It—the jpromiee of doßretaaoe.
wrawngiL ftttMJH aßoded to tht* in hie

yptMhat theCooper laatltute,la thefollow*

rf Fremont.*ooldboa ehann

.jarstt’SfSKtati
£*«J!»lSoS« trUhThU oaglefc UP-!SLiS After fremeat’e defeat to the

ta-pTwoe an inannootion In the
‘ eleotloß thero ihee hilled

55? death fay
- ”J*3tn the lealeoeae, pro hla «pW■ toSTlllght, ho

.: hearo ooery blow and ho.t»Blfajunee' gnUtsde to the name le eloroo-
t»*ad l^tho-»«!»«• of throe mllUoße «[

< tMfaHe;‘iet if ho ahoald eat **•»*

ho might walk ihrongh' the
oonntry to Not Orleaaa anoppoaed. ; ,

■l@S&a©**a

God Almighty-blot oat its
light feiweert

Youeannotpreseree oprestore poses ay
Yielding to men ‘who *r« fighting totear
down this great temple of liberty. There
can be no peace bat in tlmU' submission.
The gentleman from Ohio (Mr. Vallandlg-
hsm) this morning talked of s diriding
Uns between the two sections, and under-
took to speak for the great Northwest as to
the coarse he tronld.ptasas. - taus.ion
he saw Vdisiding line hetwsen North end
South in the Potomac or the Susque-
hanna,but for the West ho saw no suoh
line of demarkation, no line c* Aeptaetion
between the broadwaters of the Mississippi
and Gulf, What eould hare possessed the

, gentleman’s brainj

fa MfDemoermtie Friend• la Feaa-

Tbo sympathy enlisted in my behalf, be-
oviae of the Abolition persecution through
vhloh I hare passed, and my known views

inregard to the future of our affiioted and
i miuorerned country has evoked sxpres-
FriOns of regretfor my defeat in the repent
i contest fer UnitedStates Senator.. Let me
assure you that youhave but little ooea-
tton'for any regtet on. Oat neamiat, *nt
neatcause of eongraloWllon that a gen-

i Ueman'of suchsurpassing Ability andaound
Constitutional land State Bights rises as

I the Hah. Charles B- Bneketow tarn boon »►
I tested. T hare had comparatively UtUe
other feelingor anxiety on the subject of

> my election than that perhaps I might, in
i the portion sought, be the humble lustra;

I ment, under Prevideaoe, in serving myna-
i tire State andlour common country.I I believe tl4t God has engraven on the
I fsce ef thisWes tern Continent so legibly
that aU should read it, that the territory

Ifrom the modth of the Mississippi to the
| headwaters of 1U tributaries,
suoh as flanklthis spaoe and afford, ontiets

1 to the Atlontio and Paeifio Ooehns, must
be forever gbrerned- so as tO/Q<mfer on
every pert free commercial intercourse
.throughout: the whole, end:uuobelracted
navigation.of its' inland waters. Bo
such oountijf,should »lw»y* be_pwndea
with fof lb® common defease, ona
“to promote the general welfare.1’

The Union at it was and the Constitu-
tion asit is Wouldbest eeoomplish all. this,
if Abolitionismwould permit.

I While ourl nations! glory j would bo nest
promoted by! thepreservationour pres-
ent political relations to the New England
StatesT yet if they will insist upon the de-
struction ofl the Union by the subjugation
of the Southern States, or by thslr separa-
tion from them, I am ready to. yield to the
latter rather than to the former of sqeh

alternatives. The New England States
constitute Urn seat* where the doctrine of
secession vfss. Srst aasertsa,,they are the
hot-bed la whioh has been iropagated sdl
the hereeies that have produced national
disoord—they are our rivals In oommeroe
pud manufactures, and the sacrificeof sub-
mittingto their separation from ns would
be much less than that of our
from the great South and West. It is im-
possible f«the Western B***"

raU the control of the mouth of theMisele-
sippi to bejlodged in the hand*of pn inde-
pendent givemment. Their destiny is ln-
«orablj Unked with a free transit through
the great Inland navigablywater™ that
river auditatributaries afford. The future
prosperity ofPeunsylvanle is alike depend-
ent onhor oonncction with the great West.

Without professing to speak er to know
the views lof Mr. Buckalew on these points,
yet my oenfideaoein his devoted pqtriot-

•iam and comprehemite iiilMßmilup
me aisnr&noe that he doe# not eaienuiuy

differfrom thou nboee I »»pure
heagitea TiUl me that the measoios and
policy now directed by Abraham Lineoln,
more'than any other, b»ve, brought to

oar impending .rum. He has the ability
to pTOoent in the—still the Senate of the
United States, the solemn protest of Penn-
eylvania againtt these measure* and poU-
oy, and I trust the eoniage and energy to

I see that suoh protest is noi ln vain.
I Then isyet abundant work for the true
men of Pennsylvania to do, to protect her
l iras interests and her
, bonds. To this good work I shell,,ashsre-
| toforo, devote my humble

; Ponsviux, Jan. 14th, 1863,

i We copy the above from the Pittsburgh

I fut, oTiyesterday mornlng,in which Ithas
| aconspicuous plaoe, whioh is well tmdsr-

I stood among:editors to be a teolt endorse-
t ment ! It requires no comment; for Ha

I treason! and falsehood am so glaring that

Ino words whichwe coulduse would deepen

the abhorrenoe whichthey will insplm in

the breast of every honest man—we shall
not say loyal man; for a decent traitor (if

I pooh a Ithing wenpossible) would turn with
Loathing from a thing so basely false.

HuOnxs fully confirms all we have eaid
ebout the traitorous designs of his oUque
—that their objeet la to break up thermion

of the loyal Stales, and then lay Urn ihat-

tered ind dishonored fragments at thefeet

Of the' victorious rebela-craih out Free-
dom, ud make Slavery supreme. With

him a! Union withoutSlavery ia not to be

Of; and in order tosecure Urn per-
petnal eeoendaney and rale of Slavery,

Hew England is to be out off
But we have already said mere than we

intended. We shall mow let an honest

Democrat speak afew worda-tbe man who
presided overlhs NationalDemocratic Con-

vention in Baltimon in 1844, at whioh the

I two-third rale weeadopted, Mamm
Vim Bunas, the free soil candidate, was
killed, and JanasK. Pout aomlnatsd—one
who has over been aDemocrat of the strait;
est sect, and who - supported Bimrnms A.

Douniasin 1860—ws mean Hon. Haanama

B. WaioHT, member of Gongrtm from the :
District; in this Slate. He spoke j

in-reply In Vaumduhuw, on the 16th
imt. i-The latter had just- mads his gr*»t
pusspeeoh. Ws have tmly room for a i
fewbrief panacea. Wcqueto:

Thc marks of the men who are attempt;
imw to deetroy the Government an every-
w&ra, and -yet theee damnable outlaws
who bare attempted to stab and deetroy
liberty have their friends and
an at the Berth. They !are not “my

b«>tkm»,H in th* eantphrase of Northern
sympathlwrs. They anrebels. It is only
loyaTmen- who an my brcthen. (Ap-
pUttie.) Those men who bavs Imonth*

I cans* or the sufferings of the oountry, and

WhThave been IheVuthonof retMianded
| crimet, whose enormity muetmske human-

i tty blneh, have their, friends, alders and
f 1v—all over the North, and

up as “publlo martyrs.” These
men went ns to disband the armies.

lam willing to make peace, but it must

bemhsuehterms ss shall not desfroy my

manhood and liberty, ;»ndi above
Mi4esiroj nj country. Hone JJJJ
they a rightto demand, and none others
ws[ the lSal msn of thelsnd wereoneed*
to them. To do so would bets commit, a
crime se- gnat se that charged upon the
enemy of the Union;

Talkabout making terms with theee men!
Is not this country, withaU the institutions
of elvil liberty which our (athen planted
updn thie oontlnent, worthy of every effort,
tut menqanput forth to savellf 20,000,-
000 of men cannot defend thses institutions
agkiut- 8,000,000 of nbele,if they must
yield, it-must be set down not to their
wOaknees, but to: the .dsgonenoy of the
aiA and It is timefor u.te repent la eor-
raw over oor depravity and onr.oowardlao,
We huve the men, .the money, “d I®/-1alty to-asoompliSm that end, in splu of the
Sy of ,lpoaow* that may rami up tone.

113 d only thing for ns to doohtt now
whether they ihell oonquer us or vre oen-
duor thorn. Whena thief tocaught in Urn
aot oftaking your property and yon arrest

Urn, doyonstop to listen to his inquiry,
had debate .tbs what yon nra
ffiigt* do with l3mt:: Ton hnny Um off
tottm magtstrato and leave him withthe

I'offieerpofjnstlfletodlsposoot' ,-

Illsnotet ihlitim* a debatableqnoa- t»r«
don what yon era going to do wtth theee AutfiAUA-UAUK 3-tMJLBD -

i Withstanding the bhmaers that hay oneen. oUstoh-wadi ramson OALys-fa,

SSiXtSI tta* ef sgt oouaW, -
- - He;ll.e«owWee*ea(4ffsssttatmefr... -;t

•*“ 010. ALMra,SO«aOO.

(beat God, la it to be raPP”*- *■* **“

causea campaign has not come up to pub-
Uoexpectatioh/we are to lay *>wn
ftTDI ttd luiof ®

peace! AsOodliTee there shall »*»day
ifreokoning. The man whois ontbo «Ue
of his country and on th* ride «{
now, his nuns.nnd reputation shall li«
forerer; and that mnn; who says, “do£n
with yourarms, andlet tho•neW!"SXnnd Uka possession of poor “Pl**l*.
kni » reputation and mammyas infuo*™
ud damnable as that *1 tho Cowboys of
theBerolution.

Wpthuspredlots thojfhto of suoh teuton

mHcosu: . I .

The memrho witerUinthke jiew»m»y
-flourish now, but» day of nWbntlon wiU
oome. The mut uhoUtotoro fromthotua
of the leaders, nnd their foUoferoihell |

i» my sentiment* or opinion*. I
denSSced the rebellion at tho threehhol*-
rdenounce it now. I ha™ no t(«™» £
make with traitors, whieh
struotion of tho Union.
other can U obtained. The wuhae ooet
me its trials and tribulations. X eantruly
3neV*em»k.witha«otaU«from»anoentphUosopher,ntteredorerthe dead.
bodr ofhis son. slsln in battle.

.

should hare blushed if Catoa house
had stood secure and fiouruhtd in aoirll
war.” •. -

Mr. Waioin, in his olassleal and louoh-

ingly beautiful oloee, alludes to the foot

that he lost a son in M-Clellan'ewnfortu.
note Peninsular campaign. Hie glowing
words, uttered in elear and. ringing tones,

I eleotrified the House, and astonished »Hhe

the friends and enemies of thegoremmenL
Let what we hare giren be aocepled as the

best reply weoangiro to the traitorous card

of F. W. Hugh*..
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