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quent investigation, and earlier deter-
mination of the entire question is pos-
sible; in fact as Commission,
through the uniform accounting sys-
tem in e!te'pt since 1907, supplemented
b{ special investigations and the work
of its own examiners, has full informa-
tion as to the inadequate return earned
ll)y the rairoads on the capital invested

greater portion of your lines are con-
structed above or below the streets, ex-
cept in the southern section ot the City,
between the Delaware and Schuylkiil
Rivers. The necessity for the develop-
ment of several square miies in this
section of the City, including the im-
provement of conditions along the river
Iront, caused the municipal authorities

decide upon the elimination of nearly

n railway lines and equip t
would seem to be no substantul vur-
rier against immediately granting the
very small measure of relief sought in
the application and so urgently needed.

The Capltal Stock was increased over
the previous vear by $45,355,900, under
authority given by Stockholders on
March 24, 1911. The issue of stock was
made on the basis of granting to Stock-
holders of record May b5, 1913, the privi-
lege of subscribing at par to the extent
otolo per :ent. of their holdi:
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| The Railroad Companies east of
| Pittsburgh and Erie in which your
Company is interested show satisfac-
|tory” results, Detailed statements of
| their operations will be found in their
espective annual reports, as well as in

he full report of your Company.

The number of tons of freight moved
on the lines west of Pitshurgh
174,797,620, an increase o 347,81
number of passengers car
6v0,648, an increase of 1,

The operating revenue of

allilrl lines

east and west of Pittsburgh for the
year 1913 w 0.11, operating
expenses, ating
income, § ase in
operating th 1912
of $18,388,0: ind a decrease in op-
erating incc 5,181.28, re

I The
were 504,860,7 Y
on the entire system, being
of 29,076, 819 tons, and 190,572,
:g:gers carried, an increase of 11,509~
o,

ed
se

There were expended during the past
year for construction, equipment, and
real estate on the Lines West of Pitts-
burgh $22,82447 B.

The expenditu were principally for
the elevation of tracks in Cleveland,
I'ort Wayne, and Chicago, the construc-
tion of additional main tracks on the
Pittsburgh, Fort Wayne and Chicago
Rallway, the Cleveland and Pittsburgh
Railroad, the Toledo, Columbus and
Ohio River ailroad, and the Pitts-
burgh, Cincinnatl, Chicago and St.
Louis Railway, increase in yard and
station facilities at various points, and
for additions to and improvement of
the equipment,

GENERAL REMARKS,
The mileage of the lin
erated was increased

.03 miles, due

chiefly to the construction of various |
branch lines to obtain additional traf-
fic, and the changes in the milcage
owned and operated under lease or as
agent are due to the absorption of the
Cambria and Clearfield Railway.

The total revenues from rail opera-

tions exceed those of any previous year
in the history of the Company.
6.18 per cent, greater than the 1
in 1912, but a downward tendency
curred In the last two months of

enues

the

year,

While the revenues in ed 6.18
per. cent. the total expenses of Rail
Operations show an increase of 8.96 |
per cent, compared with the previous
year.

The operating results of the year
1913 like those of 1912 werc 5
by legislature such as the Ext
Laws and other expensive measures,
and by wage incre S anted as the
result of arbitration under the Erdman
Act. The Extra Crew Laws alone in
volved an expenditure 1 the Pennsy

Pitts
roung

vania Railro: t of
burgh and Iirie of $85¢ 0 in
figures, and this will convey some
ception of the extent of the
expenditures that have been
upon all of the railroads in t
tory. During 1913 conductors and
trainmen on forty-one of the railroads

i

System

in Eastern territory comprisiigg about
100,000 men, submitted a request to the
various carriers for an increase in
wages, in which your Company and
others could not acquiesce, The mat-
ter was finally submitted to rbitra-
tion, being the first wage controversy
to be settled unc ti new Federal

Law known as the Neewlands Act, with
the result that working conditions were
further restricted, and an increase in
wages was granted approximating for
all railroads concerned, about $6,000,000

per annum or 7 per cent. This aw
was made November 10th, 1913, effec-

tive October 1st, 1913, but the increased
wages have not yet been .paid as fur-
ther interpretations of the award are
now being made and settlement will
follow. The expenses for the year 1914
will be increased approximately $730,-
000, as the result of this award.

It is evident therefore that the abil-
ity to regulate wages and working con-
ditions, and other heavy operating ex-
penses has, as the result of Federal
and State Legislation, largely passed
from the control of your Management,
as has also the power of your Com-
pany and other railroads, to charge re
sonable rat for the public transpo
tation service rendered. The gravity
of the situation is indicated in the fol-
lowing quotation from the recent award
of the Board of Arbitration in the mat-
ter of conductors’ and trainmen's
wages.

“This Board has no authority to de-
termine the passenger and freight rates
to be paid in the Eastern Territor
neither is it in a position to dete
mine whether such an increase is jus-
tified, as a matter of fact, by all of the
circumstances. This Board, however,
believes that it must make its finding
as to what is a proper rate of pay to
be awarded to the conductors and
trainmen as a result of this arbitration,
without an reference to the dilemma in
which the railroads are evidently
placed by the laws which make it im-
possible for them to increase passenger
and freight rates without the authority
of the Interstate Commerce Commission
or of the Ralilroad Commissions of the
various States. To take any other view
of the question would be to decide that
no increase of pay while the lJaws remain
as they are, can ever be made except
voluntarily by the rallroads. Such a
decision would render arbitration like
this, valueless; and it would be in effect
to hold that railroad service in the
Eastern Territory must continue to be
rendered at existing rates of pay, even
though this were to condemn the em-
ployes of the railroad to work for
rates of pay which have been deter-
mined by the most careful inquiry to
be inadequate. At the present time a
ton of freight is moved in the Eastern
Territory more than three miles for
the value of a two-cent postage stamp.
'l‘h?n is the cheapest railroad service to
the shipper to be found on the face of
the globe. In the face of such a fact,
it would be unjust to say that railroad
employes must continue to be satisfled
onl{ with what can be paid from
freight rates as low as this, The Inter-
state Commerce Commission, and not
this Arbitration Board, has the duty of
determining whether the railroads can
earn in addition to their other charges,
without an incréase of freight rates,
. the rates of pay that this Board be-
Jieves to be due at the present time to
the conductors and trainmen, which
rates are embodled in the Award fol-

owing.

It is difficult to escape the conclusion
that some way must be found whereby
the serious hut divided responsibility of
Governmental regulation of rates, wages,
nd other railway matters shall eithey
concentrated under one administra-

s directly op- |

being |

oc- |

(tive branch of the Government, or the
results of Legislative Acts, orders of

S and awards of Arbitra-
shall be recognized by
gulatory Commissions, so that
|regulation of wages, rates and other
|atters may continue without working
injustice to the railroads,
who have invested in their

a manifest
land those
securitie
The increase in the total expenses
Rail Operations was for the fore-

Ng reasons in greater ratio than the
in revenue, so that the Net
from Rail Operations, de-
556,29 notwithstanding the
¢ >y and the larger in-
ivestment for } ad and Equipment.
The Net Railw Operating Revenue,

a whole, decreased 2.80 per cent. and
ding thereto the increase in Railway
Xes of $198 , the Railway Operat-
Income decreased $1,510,650, or 3.81

as

g

;.| Der cent. as compared with the pervious

{year,
|  Dividend Income increased due prin-
|clpally to a higher return on the Cap-
ital Stock of the Southern Pacific Com-
pany, than on your holdings of Balti-
and Ohlo Railroad Company Com-
and Preferred Stocks, which were
ianged therefor, and to which refer-
pi made; also to the

olk and Western Railway
urities. Income from Sink-
erve Funds increased

*h is explained by the fact
X months' income was in-
cluded in this item in 1912, under the
Interstate Commerce Commission clas-
?lll«-:l”nn which became effective July

1912, while 1913 con
income:

‘Hire of Equipment (c
shows a decrease of $802
with the prey

tains a full year's

redit ‘balance)
,685 compared
lous year, due to the use

of an i sed number of foreign
freight cars and the higher per diem
rate charged therefor,

Deductions for Lease of Other Roads

decreased $1,326,486, due to lower Net
Earnings of roads operated on that
basis, including the Cambria and Clear-
fleld Railway, to March 31, 1912, when

it was acquired by your Company.

The Net Income for 1913 was $41,-
920,833, a decrease of $233,131 compared
with 1012, from which appropriations
were made to the Sinking and other
Reserve Funds:; Additions and Better-
ments were provided for Lines owned,
leased and operated; cash dividends
amounting to six per cent. were paid;
2,600,000 was transferred to the Re-
for future Additions and Better-
and $540,603 credited to Profit
and Loss

In view of the steady Increase in ex-
benses, taxes, and other necessary out-
lays which has caused a continued de-
crease in the return on its investment
in the Razilroad and Equipment pro-
vided for public service so that the re-
turn is inadequate, your Company and
other Eastern Rallroads, in May, 1913,
petitioned the Interstate Commerce
Commission to grant permission to ad-
vance freight rates on the basis of five
per cent. with reasonable minima and
with the modifications necessary to
preserve existing differential relations
between communities, thereby supple-
menting the petition made in 1910 for
an increase in freight rates which the
Commisslon decided not to grant, but
upon the understanding that “if actual
results should demonstrate that their
forecast of the future proved incorrect,
there might be ground for asking a
further consideration of the subject.”
The Commission has instituted pro-
ceedings on fits own initlative to de-
termine whether the present rates of
transportation yield adequate revenues
to the common carriers affected, and if
not, what general course the carrlers
may pursue to meet the situation, In
order to develop the whole situation
your Company has in. co-operation
with other carriers, submitted exten-
sive data relating to the investment in
railroad and equipment, earnings, cost
of operation, income, etc., for the last
sixteen years, in addition to which the
officlals of your Company are prepared
to submit further evidence in support
of the general exhibits which will em-
phasize the necessity for your Com-
pany to obtain higher rates. The Com-
mission has also ordered the carriers to
furnish extensive information relating
to various features of operation and
traffic and the relation of the carriers
and its employes and officials with re-
spect to contracts for purchase of ma-
terfal and other arrangements, and
prompt compliance is being made to
this request. ‘While there is no objec-
tion to furnishing the additional infor-
matlon desired, beyond the great delay
and expense involved, the serious as-
pect of the situation at the present
time is, that no immediate declsion
may he expected if all the features in-
volved 1in the Commission's inquiries
are to be considered and dytermined
before action is taken upon the impor-
tant question at issue, and meanwhile
raliroad revenues are rapidly declining.
Ify however, these inquiries and the
information furnished in response
thereto can be made a matter of subse-

* received from your hold-|

tions on account of
Pennsylvania R. R. Co.
were | d amounting
80 tiieveecricnanenesse 13,861,500.25
TOMRLL oo sinoopmicss $17,406,500.25
Net Increase .......... 2,045,602.01

The total issues of Iquipment Trust
Securities during the year for all lines
consisted of $19,700,000 of Pennsylvania
General Freight Equipment Trust Cer-
tificates of 1913, of which the Pennsvl-
vania Railroad Company's proportion
was $12,851,500.25.

During the year final payments were
made under twelve series of equip-
ment trusts, the original issue of which
amounted to $12,000,000,

On July 1st, 1913, the bonds of the
Harrisburg, Portsmouth, Mt. Joy and
Lancaster Ralilroad Company, of which
your Company is the lessee under a 999
vear lease, having matured, were ex-
tended for an additional period of
thirty yvears, bearing interest at the
rate of four per cent. per.annum, the
principal and interest being guaran-
teed by your Company in accordance
with the terms of the lease,

In order that the Company may
have a broad basis for future financing,
the stockholders will be asked to ap-
prove of the creation by the Board of
Directors of a Mortgage under which
bonds may be issued in such um-n.‘.ls
and at such times as may be required

to refund or pay off at or before mn-
turity any obligations of the Com-
panry, or obligations of companies

whose properties were acquired sub-
ject thereto; to provide for necessary
additions, Dbetterments and improve-
ments to the railroad lines, equipment,
property and facilities, and for any and
all other lawful and proper corporate
purposes, but no bonds shall be issued
for any purpose without the prior con-
sent of the stockholders and the aggre-
gate amount of bonds that may be is-
sued and outstanding thereunder at any
time shall not exoeed the then out-
standing Capital Stock. The Company
has no large necessities requiring im-
mediate financing, but desires to be
in a position to provi for its future
refunding and capital requirements
either by the issue of bonds under the
proposed new Mortgage, or under its
Consolidated Mortgage, or through the
issue and sale of Capital Stock, or by
such other form of financing as at the
time your Board of Directors shall
deem most advantageous to the Com-
pany in view of the monetary condi-
tions then prevailing.

The work is satisfactorily progress-
ing on the eastern section of the six-
track system for the New York Divi-
sion between Colonia, N. J,, and Wa-
verly, N. J., including the elimination
of fifteen grade crossings by the eleva-
tion of the four existing main tracks
and the construction of two elevated
tracks. Two eastbound tracks are
now in operation, and grading and ma-
sonry for two more tracks will shortly
be completed and the additional tracks
placed in service The two remaining
tracks, it is expected, will be finished
by the end of 1914, thus completing the
work between Colonia and Elizabeth.

The passenger facilities in and
around Philadelphia have been im-
proved during the year as follows: The
concourse in Broad Street Station was
enlarged; on the Connecting Railway
two tracks of the new bridge over_the
Schuylkill River and approaches thére-
to, at Girard Avenue, Fairmount Park,
were placed in operation during the
year. The old bridge is being removed
and masonry for three additional tracks
will be completed during 1914, thus
making a five track reinforced concrete
and stone arch bridge at this point. The
enlargement of the North Philadelphia
Passenger Station is progressing,* the
platforms and shelters on the part of
the station used for the Chestnut Hill
Branch, and the inbound New York D}
vision high level island platforms, with
the adjoining tracks now being in op-
eration. JI'or the expenditures made as
lessee, on the Connecting Railway for
this and other work your Compahy has
been repaid by the issue of the stocks
and bonds of the Connecting Railway

Company guaranteed by your Com-
pany,
To relieve congestion by Increasing

the yard and track capacity at Broad
Street Station, Philadelphia, the electri-
fiation of the Main Line to Paoli, for
suburban passenger trains, is under way,
and will be followed by the electrifica-
tion of the New York Division to North
Philadelphia and thence to Chestnut
Hill. About one mile of overhead con-
struction on the Main Line has been
completed between Radnor and St.
Davids which will enable the Company
to decide by actual tests the type of
overhead construction best adapted to
its train service.

The work of improving the grades
and alignment and double tracking be-
tween Pittsburgh and Buffalo, via the
Allegheny Division and the Western
New York and Pennsylvania Railway,
is proceeding satisfactorily, and it is
expected that the three tunnels at
(o5 o gy -5 ) RTINS | SRR S e
East Brady, Wood Hill and Kennerdell,
which are being constructed as part of
this improvement, will be completed in

The changes of alignment and grades
between Kiskiminetas Junction and
Freeport on the Conemaugh Division,
including a double track bridge over
the Allegheny River are under way.

The changes of grades and elimina-
tion of grade crossings at Homewood
Avenue, Putsburgr}. and in Borough of
Wilkinsburg, are in progress, and the
grade crossing elimination work in the
Borough of Braddock was completed
during the year.

The aggregate expenditures for con-
truction and equipment during the year
upon the owned and leased lines of this
company was $41,434,415.06, for which
ther Company has been reimbursed by
leased lines to the extent of $1,661,-
074.08. The sum of $1,815,624.61 was
expended on the Western New York
and Pennsylvania Rallway and other
branch roads and charged against In-

come. The expenditures on the lines
owned including $2,369,687.70 on the
leased lines, viz, Harrisburg, Ports-

mouth, Mt. Joy and Lancaster Railroad
and the lines of the United New Jersey
Railroad and Canal Company, compris-
ing the main line system between New
York and Pittsburgh amounted to
$37,957,716.37 which has been disposed
of as follows:—
Charged to Income......
Charged to Reserve for
Additions and Better-
TMONLB coissonnsssssnses
Charged to Capital Ac-
coun
In ki
Company

$6,387,325.11

6,347,432.63

T asesecessnes woes  25,222,068.63
eeping with the policy of your
to promote efficlency and
in operations, the Manage-
ment has been considering the advis-
ability of electrifying that portion of
the Main Line between Altoona at the
foot of the eastern slope, and Cone-
maugh on the western slope of the Al-
leTheny Mountains, a distance of about
thirty-five mlles, where there i{s a fre-
quent and heavy traln movement over
heavy grades. From preliminary esti-
mates it would appear that a saving
could be effected which would compen-
sate the Compunr for making the ex-
penditure, but the subject must still
receive much further examination, and
is also largely dependent upon an {im-
provement in the revenues of the Com-
pany to warrant raising the new cap-
ital required for this project.

In the City of Philadelphia the

there to

J

all existing grade crossings of your
railroad, and of the lines of the Phila-
delphia, Baltimore and Washington
Railroad and of the Baltimore and Ohio
Railroad Companies, and in asking the
railroads to co-operate, the City has
agreed to bear an equitable share of
the large expenditures, Under this ar-
rangement this Company will be re-
quired to clevate and relocate the pres-
ent running tracks, yards and facili-
ties on the portion of the Delaware Ex-
tension, with its Girard Point and
Schuylkill River Branches, from the
Arsenal Bridge over the Schuylkill
River to Delaware Avenue and Queen
Street, and use in lieu thereof the new
tracks of the Delaware Extension when
elevated between the Arsenal Bridge
over the Schuylkill River and Twenty-
fifth and McKean Streets, and a new
two-track elevated line extending gen-

erally along Point Breeze Avenue,
Twenty-ninth Street, and the Back
Channel north of the League Island

Navy Yard to a terminal yard to be lo-
cated between Broad Street and the
Delaware River, from which point the
line will remain at grade alonf the
north side of said yard and on Dela-
ware Avenue to Bigler Street, and the
present tracks and facllities on that
Avenue will be relocated as far north
as Queen Street. The Baltimore & Ohio
Rallroad Company, which will likewise
relocate and elevate its present tracks in
that section of the City, will occupy a
new location adjoining the relocated
tracks of your Company, from Pass-
yunk Avenue to and along Delaware
Avenue This portion of the line will
be operated as a joint four-track rail-
road, with provision for its use as a
belt line. Under this agreement the
tracks and facilities of the Philadelphia,
Baltimore and Washington Raliroad
Company along Washington Avenue
will also be elevated as a three-track
roalroad to Broad Street, and as a
double-track line east thereof. It is
expected that this important project
will be completed in five years, as and

when the City and the Railroad Com-
panies provide the funds requisite
therefor,

The construction of the New York

Connecting Railroad, owned jointly by
this Company and the New York, New
Haven and Hartford Rallroad Com-
pany, and fully described in previous
annual reports, is satisfactorily pro-
gressing, and it is expected will be
completed by the Summer of 1916,
The increasing traffic on the Chau-
tauqua Branch between Buffalo and
Oil City on the line of the Western New
York and Pennsylvania Rallway, has,
in connection with similar improve-
ments on your Allegheny . Division,
necessitated the revision of grades, and
alignment and longer passing sidings.
During the year $1,602,036.12, was ad-
vanced to the Western New York and
Pennsylvania Raillway by this Company
to meet its Construction and Equig-
ment expenditures, which sum was
charged against the net income of the
Lessee Company.
It has been deemed advisable to ab-
sorb the Hollidaysburg, Bedford and
Cumberland Railroad Company, which
is owned and operated by this Cons-
q‘uny in connection with its main line.
he necessity for maintaining that
Company as a separate corporation no
longer exists, and the agreement pro-
viding for its acquisition will, in ac-
cordance with the notice given to the
stockholders, be submitted for approval
at_the annual meeting,
During the year your Company made
advances to the Long Island Railroad
Company aggregating $4,500,000, for
the improvement of its railroad and
facilities, and the construction of new
lines and equipment, for which it will
receive securities of that Company,
In accordance with the policy hereto-
fore announced as to the proposed sale
of this Company's security holdings in
the anthracite coal companies owning
roperties served by its System, name-
y, the Susquehanna Coal Company,
Mineral Railroad and Mining Company
and the Summit Branch Mining Com-
pany, your Board deemed it desirable to
first compact the ownership of the se-

Bank Statements

REPORT OF THE CONDITION OF
THE CITIZENS BANK, of Harrisbur, 3
No. 1301 Derry street, of Ullllpllﬁl
County, Pennsy ia, at the close of

vania,
914:
CES

business I'ebruary b
RESOUR!
Reserve Jund:

Cash, snec
NORBN, o0V i vvo s

$11,410 00
Due from approved

reserve agents,.. 24,433 45
35,843 45
Nickels and cents, .......... y 410 87
Checks and cash items, .... 1,376 25
Bills discounted: Up-
on two or mere
names, +e..879,491 93
; —————— 79,401 93
Time loans with collateral,. 18,305 00
Loans on call with col-
IREOYRL ¢ cartle ) s o o 67,066 67
Loans on call upon two or
MOTre NAMES, «cseseaveos., 22,253 438
.0ans secured by bonds and
o Y e 16,135 0
onds, Stocks, etc.,, Schedule 2
R BT L TR R o ¢ OO 10,000 00
and Judgments of
record, Schedule D-2, ..., 21,313 50
Office building and lot, 24,900 00
Furniture and fixtures, ... 1,800 00
Totall tat et e s 288,886 10
LIABILITIES '
Capital stock paid in, ...... $50,000 00
Burplus Pund) .. eiss it ssos « 15,000 00
Undivided profits, less ex-
penses and taxes paid, ... 4,827 32
Individual deposits
subject to check, $97,191 66
Time certificates of
ABPOsit, iovsons 103,652 89
Deposits, Common-
wealth of Penn-
sylvania, ....... 10,000 00
Deposits, munieci-
L P «eea 5,000 00
Certitied checks, .. 89 80
Cashler's checks
outstanding, .... 1,139 65
— 217,07
Due to Banks and Trust Cos., $i00
etc., not reserve, . . 1,974 78
Dividends unpaid, . . 10 00
WO < & 07453 e b AT 288,886
State of d e

Pennsylvania, County of Dau-
8:

hin, ss:
P, C. G. Miller, Cashier of the above
named bank, do solemnly swear
that the above statement is true to the
best of my knowledge and belief,
(Signed) LLER,
Cashier.
Subscribed and sworn to before me
this 25th day of February, 1914,
(Signed) TRWIN M. CASSELL,
[Notarial Seal]. Notary Public.
Correct—Attest:

leurltlu and properties 6
(companies into the S\m{uo anna Coa
Company. = Therefore, there has been
' e Susquehanna Coal Com “my
mit B Company, held

and debt of the

of its property and rl‘l’glt to that Coal
Company, the Eummit Branch Mining
Company will be dissolved. Your Com-
pany is also the owner of one-third (if
the Capital Stock of the Mineral Rail-
road and Mining Company, the balance
being owned by the Northern Central
Rallwa 8om ny. That Com&m‘xhop-
erated lands leased from the Northern
Central RA}]V.&Compln and from the
Manor Real Estate and Trust Comme!.
but being unable for many (.‘ll o
ay the prescribed royalties, it trans-
erred its 999 year leases to th; Sus-
guohsnna Coa Company, _ effective
anuary Ist, 1914, and steps have been
gken looking to the dissolution of the
ineral Rallroad and Mining Company.
Estate and

these coa {

The lands of the Manor Real a
Trust Company, osernted by the Min-
eral Rallroad an Mining Company,

have been sold to the Susquehannn
Coal Company, and negotiations con-
cluded for the sale to it of the other
lands operated by the Mineral Railroad
and Mining Company for the Northern
Central Railway Company subject to
fixing the final price. Under the fore-
folnz arrangement payment for sald
ands will be made by the Susquehanna
Coal Company in its Five Per Cent.
Five Year Gold Bonds, whicl are ex-
changeable for its Pirst Mortgage
Bonds if and when the same are issued
by that Company.

The ‘Purpoue of vesting the owner-
ship of these properties in the Sus-
(wehannn Coal Company is to insure
the continued operation of the unprofit-
able as well as the profitable mines,
and thereby conserve the coal supply
and so that should a purchaser be found

LADIES' DAY AT THIE BATH

Mondays For the Exclusive Use of the
Women—Competent Female Attend- |
ants,

BUSINESS OPPORTUNITY
The Eastern Distributor of a Na-
tionally advertised housechold device,
is-open to place an exclusive agency
A in lllurrlaburg} e 1
1e agency to handle all of Dau-
Mondays at .the Sanitary Baths, || phin co.f.“,_

x 8 \ . | For reasons we do not
Russ ;Bullding, 18 North l\lnrket' wish to name the article in this ad-
Square, ought to be a great u“l‘ill‘-i \lurlluunu-nl. M:Iu||y lh]oulx:umllu Imv:;
A o 30- already been sold, and e deman
tion to the ladies of Il‘urr'lslnng. Be {L fs now. groater than aver.
tween 8.30 a. m. and 5 o'clock p. m.,| (l,’ap[(ul and selling ability
y oy quired, ?
the attractive rooms are open for wo i If you are in a position,to take
men exclusively .and experienced feo- nln the sale of an T‘r!lclo ll.hut hlus
S oS % 4 shown greater profits aml  easier
male operatives will be in attendance. sales, the last two years than any
The steam and hot air rooms are large || other, write now to
and comfortable, there are three mar- L. D, BEH(-'E"I i
ble rubbing slabs and shower, ncedle, Secghg . Bie T IIVREAIPA,
electric and vapor baths, Massage hy
hand or electric vibrator and compe-
tent manicurists and chiropodists ave
in attendance. No other city in Penn-
sylvania presents such an opportunity
to its women. Call and be convinced.
Bell phone 3598J.—Advertisement.

re-

59 N, a,
Wik

The GREATEST TRICK DECK
You can deal any cards, tell any cards
taken out of deck, cut any card desir
ed, do any number of tricks, IT'S IN
THE CARDS,  Positively requires no

practice, Parcel F Soe,
B. B, Novi Y NY, Dept, 13,
adelphia, Pa.

Lindenwood street
)

coMpPA
Phil

Constipation

Biliousness-Hieadache
Dr. Chase’s Liver Tablets

Make the liver active, bowels regular, without pain or
griping, relieve sick headache and that bloated feeling
after eating, purify the blood and clear the complexion
Large box, enough to last a month, 25¢.
Dr. Chase Co., 224 N. 10th St., Philadelphia, Pa.

a0
o2

SR

Bank Statements

REPORT OF
The HARRISBU
of Harrisburg,

DITION OF
' COMPANY,
South Second

‘
No,

16

Street, of Dauphin County, Pennsylva-
the close of business, I'ebruary

RESOURCES
Reserve Fund:
and

nia, at
20, 1914

20,

Cash, specie

that the above statement is true to the
best of my knowledge and belief.
(Signed) AL K. THO. 3
Cashier.

Subscribed and sworn to before me
this 27th day of February, 1914,
(Signed) . W._SWENGEL,
[Notarial Seaf.]

Notary Public.
CorregE—:I\ttest: ]

"

3 [S
(Signed) CHAS, H. HOFFMAN, (Signed) E. A, HEFFELFINGER,
(8igned) SPENCER F. BARBER, (Signed) JOI}JN K. MAY,
(Signed) JOSEPH C. ESHLEMAN, (Signed) E. . SIBLE,
Directors. Directors,

COMMONWEALTH

222 Market Street, Harrisburg Pa.

CONDENSED STATEBMENT, FEBRUARY 20, 1914.

TRUST COMPANY

JOHN F, SWEENEY
Amnistant Trust Officer

Charles k. Covert
Richard C. Haldeman
W. 0, Hickok, 3rd
William Jennings

J. W, Jones

. RESOURCES LIABILITIES
sh and Cash Ttems, $111,298.52 Capital Stock, ....... $250,000.00
Due from Banks, 206,658,24 Surplus Fund 430,000 00
Loans and Invest- Un Iv{ded Profits, .. 2,945.72
ments, ..... sess.. 2,035,457.27 Deposits, ..... 086.41
Real Estate and Bank Due to Banks, . 4,682,09
Building, .... .... 286,680.67 Miscellaneous, .. ... +17,709.29
Overdrafts, cene 988.61
Miscellaneous, ... .. 245.20
$2,730,423.51 $2,730,423,51
TRUST DEPARTMENT
Trust Fonas IRVABLOA . oo visi s avesasrbotetiati $4,063,374.61
Trust Funds, uninvested (including advances 132,401.16
—————
. $4,196,715,77
e —————
Corporate Trusts ...occooveviivnsensonrsssesssrses $10,478,000,00
Total amount of securities deposited by corpors
atlons with this Company as Trustee ,,....,. $3,882,400.00
OFFICERS
WILLIAM JENNINGS W, M. OGELSBY W, H. METZGER
President Vice-President and Secretary and Treasurey

DIRECTORS
Christian W, Lynch
Willlam H, Metager
Robert I, Moffitt

Warwick M, Ogelshy John Fox Weisn

W, GRANT RAUCH
Asslatant’ Secretary and Treasurer

Harry C Ross
Thomas W. Smaliwood

for the securities of the Susquehanna e g notes, ... .... $71,469 00
Coal lCoxg;pm;‘y. hecld bylylt‘)ulr1 Company Bank Statements Due l’:'iom ap-
and the Northern Central Rallway Com- proved reserve
pany, the new owners will ohtarn pos- REPORT OF THE CONDITION OF agents, b
session of the properties subject to|THE CENTRAL TRUST COMPANY, of $681,841 57
these mining obligations. :Itll'{)lsbu; 3 Ng- lzio Ng}"eﬂl f;{:gns‘::'*!:“- glh'ktl:ls and cents, ........ 128 63
Y ; - au n County, nns, 1ecks and cash items, ... 3,660 6¢
sl;‘:}"‘]e“‘;‘;’:{]‘““';;‘; 'l‘):?ainnc:a ‘K’ﬂ?ﬁﬁﬂﬁ?nf;ﬁs tho clo8 of buslnesys, February 20, 1914: | Due from (l‘.in;k: and drust et
of Common and Preferred Stocks of the | pacarve Fund[f.ESOURCES Svt-\(;:iﬂn\?‘t }"d"{‘l’;"‘" LT 29,186 72
Baltimore and Ohio Rallroad Company, | Gaen specie and ial u“ p,t’ ged for spec- 10,000 00
consisting of 57,250 shares of the Com- |l 8 $48,508 50 Aushia  Talh Brae. Jiguenede y
mon Stock and 142,736 shares of theipue  from ‘ape’ ol e B v 4
Preferred Stock, having ~a total par |8  Itom ap phpel. DUt
value of $19,008,600. The foregoing| gagents, . . chased: Upon
shares repregent less than one-half of ¥ qeea il e <$180;441 76 one name P $9,100 00
your original ownership in that Com-iNjckels and CRBEN, 1 5iveie 534 81{Com meroini ¢
pany, and they have been retained|Checks and cash items,. . 4,469 85|  paper pur-
since 1906 only as an investment await- | Sacurities pledged for chased: Upon
ing a favorable opportunity for their Special deposits, ...... 7,000 00 two o* more 3
disposition. Therefore, when an_offer| asgots held free, viz: names 21
was made to exchange them for 171,438 1Com m e r o fal R N PRI - 882,448
shares, gar value §17,143,800, of thel~ paper ur- Loans upon call with col- ity
Capital Stock of the Southern Pacific| Chased: pon P aaterhll ey s . s p 664,691
Company, on which six per cent. divi-| one name, ....$73,043 79 |Time loans with ‘collat- ¢
dends were being vpald, it was deemed|{Comm e r ¢ jal UL T e b s 280,318 20
advisable to make the exchange. In con- | ~ paper ur- Loans 'secured by bonds o
summating the transaction the stock chased: pon and MOrtgages, ........ 15.800 00
of the Southern Pacific Company was| two or more Loans without collateral 2,102 50
valued at par, the Common Stock of the | names, .... ..203688 39 Bonds, Stocks, ete., ....... 216,310 00
Baltimore and Ohio Rallroad Combpany o % 277,632 18 | Mortgages ‘and ¥
at the same filgure, while the four per|Loans upon call with col- ments of record, 22,837 43
cent. Preferred Stock of the latter Com- lateral, ..... S e 184,944 00 [ Other real estate, 147,800 00
pany was value at $80 per share, which [ Time loans with collateral, 42,240 08 |Overdrafts, ....... . 5 1,918 04
was its approximate market value. This | Louns securea by bonds PPEe e ey el
accounts for the reduction in the par| and mortgages, ........ TORRL "ove s b a s vk aia by £ace $2,848,943 63
value of the investment, although the !Ioans without collater LIABILITIES
Company will on the basis of the pres |Bonds, Stocks, ete. Eensie Capital stock paid in, .... $400,000 00
ent dividends recelve greater returns |Mortgages and Judgments Surplus Fund, ........... 400,000 o0
from the ownership of the Southern Pa- of record, ..... AR Undivided profits, less
cific Company Stock, and also have a|Office building and lot,.. expenses  and taxes
security that can either be sold when | [Furniture and fixtures, .. vL L SR A 42,678 30
conditions permit, or held as an invest- |Overdrafts, ...... o seenrae Individual deposits sub-
ment, as may be deemed the most ad- Jeet t che (Exclu-
vantageous to your Company. During MOt & dsnehits iikiwen sive of Trust IFunds
the year the Norfolk and Western JIABILITIES (L nnd - BaVIRES), o sihases 846,252 57
Rallwav Company issued its Convert- Capital stock paid in,.... $125,000 00 | Time certificates of de-
fble 10-25 year 41¢ per cent. Bonds and |Surplus IFund, ........... 200,000 00 posit (Iixclusive of Trust
your Comnanv as a shareholder sub- |Undivided profits, less ex- ¥unds and_Savings), ... 945 §
scribed for its share of the allotment, penses and taxes paid,.. 30,389 05 [ Deposits, Commonwealth
amountine to $4,793,000 par value. Your |Individual deposits subject of Pennsylvania, ....... 389,348
Company acquired the capital stock of to check (Exclusive of Deposits, U. 8. Postal
the Cornwall and Lebanon Railroad 22 Trust Funds and Sav- Bavings, cceo ceieciconns 4,756 78
miles long, which connects your Phila- INES), Lok g D U R 262,905 47 | Due to Banks, Trust Cos,
delphia Divislon at Conewago with the [Time Certificates of De- | ete, not in reserve,...... 138
manufacturing town of Lebanon, Pa. posit (Exc(llush‘c’uf Trust cioita | Dividends unpul:}. ke o ifﬂ' ¢
- Funds and Savings), 264,065 ireasurer’s an certifie
D};‘;ﬁ,gs,‘?“{{;‘f’lg‘ﬂf’ abts n"{g,ﬁf{{’l‘(‘,’,“’“g’g Deposits, _saving }’uml. Fing e checks outstanding, .... 692 76
$333,960,826 produced a direct income De‘;féﬁft':s“(n'orc:,:rmm:::?e(a:l'il] 330,544 82 Total $2.818.913 03
during'the year of $14,940,670, of Pennsyly 50,000 00 | Amount of Trust Funds
Deposits, U. T R TR $2,082,743 95
D ngs, gidastes e 1,138 74 Amollmt ufl Trust Funds
- = ue to Banks, Trust Cos, uninvested, ...... 3
Bank Statements etc., not in reserve, 30,847 16
Dividends unpaid, ....... 136 50 Total Trust funds, .....$3,271,029 29

REPORT OF THE CONDITION OF | @ L8 &8 u rer's Certified i ax PORATE TRUSTS
THIE BASY ENTBANK, Of Haprishyryy| < 519088 QUtAANGING, ... G888 821 L COREQRATE FRUSTS
Thirteenth and Howard streets, of Dau- | motal, ......... ....... $1,299,910 94 | value) of Trusts under
phin County, Pennsylvanlg. at the | Amount of Trust IFunds deeds of trust or mort-
close of buslnea's February 20, 1914: invested, ...... STIE R $371,190 70 gages executed by Cor-

__RESOURCES Amount of Trust Funds porations _to the Com-
l}ese,rve Fund: uninvested, .... v 11,740 54 pany as Trustee to se-
Cash, specie and L Overdrafts, .... 184 00| cure issues of corporate

notes, coooe.y.$36,892 50 E M A AT 4 bonds, Including Equip-

«ue from approved = £ Total Trust funds, .... $383,065 24 ment Trusts, .. ey | 00
reserve agents,.. 51,656 17 CORPORATE TRUSTS Total amount of . >curities
g ——————— $88,048 67 |Total amount (i. e. face |~ deposited b Corpora-
{Checks and cash items, .... 1,020 37 value) of Trusts under tions with e Company
Due from Banks and Trust deeds of trust or mort- |  as Trustee to secure is-

COS, not:reserve, ......... 5,782 23 gages executed by Cor- sues of Collateral Trust ¥
Assets held free, viz: porations to the Com- Bonds, ... AR PR e 167,000 00
Bills discounted: & pany as Trustee to se- State of Penusylvanla, County of Dau-

Upon one name,.$21,073 00 cure issues of corporate phin, ss: 2
Bills discounted: bonds, including KEquip- I, Geo. G. Carl, Treasurer of the

Upon two or. ment Trusts, .......... $1,982,600 00 |abo.¢ named Company, do solemnly

more names, ...158,768 40 State of Pennsylvania, County of Dau- |swear that the above statement is truo

— 179,841 40 hin, ss: to the best of my knowledge and Le-
Time loans with collateral,. 10,351 00 f H. Miller, Treasurer of the |lief. =
Loans on call with collateral, 73,468 54 |above named Company, do solemnly (Signed) GEO. G. CARL,
Loans on call upon one swear that the above statement is true Treasurer

DB 5 Vo Tt s ntssshih 14,750 42 |to the best of my knowledge and be- Subseribed and sworn to before me
Loans on call upon two or lief. this 25th day of February, 1914,

TROTO - DRIIER, 50044 0/s 40608 43,710 93 (Signed) H. 0. MILLER, (Signed) CLINTON M. HE HEY,
Loans secured by bonds and Treasurer. [Notarlal Seal.] Notary Public,

MOTrtEARes, «ocvoee oooess 112,8C8 92 Subscribed and sworn to before me | Correct—Attest: J LU
Bonds, Stocks, etc, Sched- this 26th day of February, 1914, (Signed) EDWARD BAILLEY,

UG Dy s oiovesonos Sl s8 e N .. 24,972 50| (Signed) MILTON G. POTTS, (Signed) A. FORTENBAUGLI,
Mortgages and Judgments o [Notarial Seal] Notary Public. (Signed) G. W. REILY,

record, Schedule D-2, .... 31,470 76 | Correct—Attest: Directors.
Office building and lot, .... 17,000 00 Signed) W. M. DONALDSON,
Other real estate, .....0..... 19,400 30 ég;gs:g; Lo‘u'xs‘ i}tn(l:}jgNE
Furniture an xtures, 140 0 . g ‘N
DVOrArAItE: .l yoh, vobensss 91 08 Directors. | 1Ty Telegraph Want Ads.
Miscellaneous assets, ....... 2568 09 =204

WORI v whjonsold! viames .. $657,454 91

LIABILITIES Gl SRR M i e

Capital stock paid-in, ....... $50,000 00
%un;l\;g gund. RS e e 40,000 00

ndivided profits, less ex- R

penllees ladml T?xes paid, 10,634 49 PnnCIpal ltems of the
Individualdeposits e

subject to check,$208,702 19 Statement of the Conditicn of the
Time certificates

of deposit, ..... 265,145 64
Savings Fund de-

posits, ..... . . 30,308 16
Deposits, munici- L]

pal, Lieieap s0es 30,000 00
Cashier's checks By C lI d F b h s B kc C . .

outstanding, ... 176545 |28 Lalled For by the dtate banking Commissiener
Exilll]s 1mrable 0{; b»manr’l.u.. 10,000 00 t th .

scellaneous liabilities, 895 98 Cl f B F b 20 1914

PR Lok SR € Llese oI Dusiness, I'ebruary v,
a Totali LT B ke .(657{1;3 91
tate of Pennsylvania, County of Dau- 3
Bin, 88 Deposits—$2,797,690.76

, Al K. Thomas, Cashier of the above p i ¢

named Bank, do solemnly swear

The popularity and standing of a bank is largely deter-
mined by its volume of deposits—here is evidence in con-
crete form that it enjoys the widespread confidence of the
community,

Reserve Fund—$444,573.14

Money in the vaults or on deposit in banks subject to our
check—this fund is $167,000 more than required by law,

U. S. Bonds (4 Per Cent. at Par)—$150,000

The market value of these bonds is $168,000.

Loans on Collateral —$885,807.94
Loans Without Collateral —$600,772.37

Carge and small loans to more than 500 borrowers,

Investment Securities—$1,112,115.06

Stocks and bonds which have a ready market and can be
casily converted into cash,

Mortgages and Judgments—$270,473.37

Bank Building—$50,000
Cost over $100,000,

Capital, Surplus and Undivided Profits—$620,185.97

The bank’s working capltal and safeguard for depositors,

DAUPHIN DEPOSIT TRUST CO.

213 Market Street ‘
Capital, $300,000 Surplus, $300,000

Resources, $3,434,654.11




