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TE RONEY Criss,

[We desire to call the particular attention
of our readers to the following powerful dis-
courze by the great Iconoclastic Divine Rev.
Theodore Parker, of Boston, delivered last
Sunday, the report of which we copy from the
Boston Bee.]

TREODORE PARKER ON THE PRRSENT COMMER-
CIAL DIFFICULTIRS.

Rev. Theodore Parker preached yesterday,
at the Muosic Hall, a “Sermon of Hard
Times,” which was listened 10 by one of the
Jurgest congregations ever assembled in that
spacions Hall. He took his text from 7th
Eéclesiastes, 14th verse—'‘In the day of ad-
versity ider.”” He nced by saying
that it was the duty of the man of science to
interpret the worll of matter to other men,
and tell the meaning and the use of things;
it was the duty of the astronomer to report of
the heavenly badies, telling mankind the
facts connected therewith—their use lor man’s
material businees, their meaning for his spir-
Jal development and delight ; it was the
duty of the botonist to deal with those bodies
which grow out of the ground, the water, the
air, learn what they are good for, and how
they grow ; it was the duty of the doctor to

 _

ed. Money, which is commonly worth from
six (0 eight per cent. a year, 18 now hard to
get at 24 per cent. Men pay a lamine price
for gold and silver. Houses of the first re-
spectability fail, or else suspend payment for
atime, leaving others to pay. Meu of band-
some estates, even of great fortune, find that
their property is all gone. In whole cilies,
in whole States, banks suspend specie pay-
ments—violale their contracts, solemnly
made, and pay in promises to pay—not in
{ cerlificates of property, but certificates of
{ bebt. Mills shut down their gates, and men
| are turned out of employment by the hund.
red or thousand, witli the prospect of imme-
diate idl yand te hunger.

Monaey, lenders, who are slways dipping
o the stream of commerce, and ladling out
what thence they may, now refuse (o lend on
any terms, on what was once considered the
best secmiity. Our own city’s ‘‘promise 1o
pay” fails to cammand the needed eoin.—
Wha is the cause of (his trouble? He should
very ill discharge his duty as a philosophic
thinker, and teacher of religion if he did not
try to point it out, was true, he was not a bu-
siness man, but for many years he has stud-
ied the history of commerce, and, living
among truding men, he had had his eye open
to what they did, thought, suffered and felt.
He did not, however, pretend to speak with
authority. Commonly, in his teachings, he
could say, ‘I know \his is true.” To-day he
could only say, “I think tkis is true.”

To understand the present commercial
trouble, and be prepared to make use of ils
consequences, it was necessary to look deep-
er than the surlace at some things, which lie
a great ways off and far down. All man’s
conscious activity was at first an experiment
~an undertaking—of which the result is not
known uotil after the tnal.  All experiment
is liable to mistake. There are mauy ways
of doing & thing, but only one way of dong
it best; and it is not likely that every indi-

l of bueiness more expe:
agreat number of oler

:xlain, sugar, coal, and especially in land.—
This, the preacher said, he supposed was

unhvoidable—one of (ke incidents of our suc- \ ty 0
| eral unsoundness in t

; it gives opportuni- |

to temptation and fgud; it produces a gen-

coss.
All this was very encouraging—it was l]
step forward and upward ; but it was attend-
ed with cerin great evils, which, colleot-
ively, are the causes of ihe present distress. | roofs out houses.
There is a great extravagance of expenditure, | '0rns out lo be dear.
Perhaps no minister was less severe on the ‘ *Here is another causg=~the great and con-
indulgence :n luxuries than he was, because | troling one. We "“"1 money out of what
he saw the functions they performed; and | has no '"_'"“"0 valueovt of paper. All
besides, he never saw a house too com- | property is the produet pf labor. To distri-

fortable for men and women, or dresses too | bute from the producjr to the consumer, |
there must be trade. Fjr ihat, there must

1 elegant, though he had seen a great many A " i
houses avd dresses 100 costly for the wearer’s | b@ money, which ts simply. the. instrument )
means. Look at the general style ol dress of |rade—.-a labor-savin! :whmn to pro- i
umong w its ling cosiliness; not | mole buy‘mg and n_ellinx. Aiter much ex-
only among the rich, but everywhere, except |».nnm9n|m;z, mankind has taken go!\l and
among the very poor, who would, but can- silver, and (hereof mml.u morey, the instru-
not. The fault is not with the women, who | ment of trade, the mediom of commerce.—
bear all the blame, and are the butts alike for  Gold and silver are property, and so repre-
the satirist’s wit and the minister’s dullness, | 0t the labor requisite to acquire them; they
If men wished women to be clad in sack- ' are transferable property, aud, of course,
cloth, it would be done before to-morrow  Subject to the laws of properiy, they rise and
night: for though women has a greater love fall in value, and no legul-(mn'vnn prevent
| of decoration than man, it is far less than her 'hat, any more than iroli or tin; yet, com-
desire 10 please him. And, indeed, the vory | monly they fluciuate less than any other
love of dress is with her more a love of pleas- | Substance that could be chosen. They are
| ing others than a feeling of self-satisfaction. cunden.gl properiy. Aund not only are they
[ Then comes the increased cost of ships, hou. | the medium by which debts are paid, but
' the like, which | they are the standard measures of all value,

| ses, shops, banks, offices, and : / . s
| renders the ransaction of business more cost- | Gold or silver made into coin has no more
fore. At the mint (he Govern«

ly. Then there is the increased expense of | value than be ; AL
city, town, and State governments, ard the | menll puls a l!ump upon !I, which is 'hlmpl._v
foolish and wicked waste of municipal mon- | a national certificate that it has acertain puri-
| ey. Though the property of Massachuseis ' ¥y OF comes up (o a certain weight. Ttisa
" has increassd tenfold within a few years, the | certificate of value, not u creating of value.
ratio of taxation has doubled, und in some | Now, in America, we make fictitious
cases trebled. Then there are the idlers. In | money out of a piece of paper, which con-
! the town of Somewhere lives Mr. Manygirls. | tains somebody’s promise to pay a dollar,
He is a toilsome merchant, his wife a hard. | and this becomes an instrument of trade, by
:king housekeeper. Once they were poor, | which debts are paid, and the standard meas-
now they are ruinously rich. They have 7 ure of value. Uunlike ihe metallic dollar, the
daughters whom they train up in utter idla- paper dollar bas no inttinsic worth—is not
ness. Theyarsall do nothings. They spend property, only the lawlul representative of

ve, by necessitating | nive wmillions of gold from this very land.— | Then, not putting our trust in uncertain rich-

main trouble, Mr. Parker said, as it seemed
e, and so locrease | 10 him, came from this—that we trusted in | wards of eternity; and for each of ve there
the cost of every pougl of bread we eat, | paper money. The immediate consequence
| every inch of cloth weMenr, every brick we | of (his siate of things is very painful. Some | and which fadeth not away.”
| pile into our walls, and every slate which ! men lose their estates; a few great proper- |
It séms 10 be cheap it/ ties are scattered at once; many litlle compe-

Other causes had their inflaence, but the es, we shall count it the great end of life so
to do the duties of time as to secure the re-

| shall be a treasure “imperishable, undefiled,

- vocce
PENNSYLVANIA LEGISLATURE.
tences come o nothing. Sometimes tlus
happens to the best men in the country—
men with liberal ideas, with habits of gener- |
osity. Youall know what has recently be-
fallen one of the most honorable, generous |
and Christian men in this town, who, s w | Mr. Wright presented a resolution, provid-
thriving merobant said, has done more for | ing for the printing 0f2000 copies of the an-
the rising generation of Boston than any ten | Nual report of the Auditor General’s state-
churohes that could be named. You all de- | ment of the condition of the banks on the
plore the Misforiune of this noble phitantlro- { fiest discount day of November next, for the
pist.  Now and then a chance shot sirikes a | Us® of Senutors of the next session.  Adopt-
coward in his tent, but commonly it is the ed.

brave soldiers who get shot in batle. Thero { The Speaker presented a communication
is a “lorlorn hope” in the batle of produc- | from the Philadelphia Board ef Trade, for the
tive indusiry not less than the batlle of war, | ®nactment of a law giving relief 1 the banks
and he (Mr. P.) looked on the honest mer- | 40 the people.

chant who tarned out bankrupt, as he looked | Messrs. Brown, Ingram and Wright pro-
on the wounded soldier, covered all over p}vnlwl petitions from ll?n merchants, manu-
with honorable scars, got in front, manfully ' facturers, and """“h“'"'"' of Philadelphia.
confronting the foe. He hus suflered, but it [ Praying for relief.

was 1 the canse of God and his country.— | B!l No. 1, concerning the banks, was ta.
Just now, we are in a Balaklava bauls, and | Kenup on third reading.

somebody has blundered. Let us do bonor Mr. Straub moved to go into Commitiee
to the “six bundred,” remembering how
they ‘“‘rode onward,” meaning nght.

of a Bul in the Senate.

Harrisnure, October 9, 1857,

the cutire bill, and inserting one of three

| 4 Relief Bill Reported in the House—Passage '

Senate.~The Senate met at nine o’clock. |

of the Whole, for the purpose of striking out {

Afternoon Session~The House resumed
the consideration of thejbill reported by (ki
special committee of thirteen.

Mr. KanffTman moved to extend the tim
for the resumption from March 1st to April
Lost,

Mr. Gildea moved to jdecrease the time b,
{ fixing it on the 1st of Janvary. Lost.
Mr. Eyster moved to amend, by requiring
| that the weekly statements be published in
" tne newspapers having the lurgest circulu-
tion in the county. Carried.

Mr. Johns moved to cut dowe the salary
| of the Commissioners 10 examine the ac-
[ connts of discredited Banke, from $10 10 $6
' perdiem. Carried.

" Mr. Nicholson moved that all banks receivae

ihe notes of all other solvent banke in the
" Commonwealth, not only during the suspen-
sion, but for all future time. Carried.

Mr. Nicholson moved (o s'rike out the line
| giving one Bank President the power to dis-
| eredit another bank, and umend it so as to

require the oath of three Presidents. With.
Idrawn.
! Mr Thorn moved 1o sirike out the words
Vit the 4th section, “made a1d declared such
1 by thixact,” and insert in hev, “though not
special bauks.””  Carnied.

Mr. Thorno moved 1o strike out the words
“six months,” and insert “one your.” Lost.

Mr Calhoun moved to add to the end of
rhe 6ih section the words “where slay of ex-

|
IRLIN

In conclosion, Mr. Parker set forth the du-
ties devolving upon honorable and Christian
men, in this time of trouble and distress.—
He counseled forbearance towards solvent
debtors as long as possible; the payment of
small debts 10 tradesmen and artisans; the
avoidance of all waste of articles of food or
clothing, for we had a hard Winter before us,
and should want all we have got. Yet he
did not think it manly or Christian to make
large retrenchments in these times, when a
man could afford his previons expenditures,
for by so doing, he simply shifted the burden

sections, submitted by him as asubstitute | ecution has been obtained already under ex-
The first section provides for a suspension | isting laws or on judgments or warrants of
of specie payments till 1st February, 1858, | attorney, or where stey of execution hue
and requires the payment of specie [or their | been received or regulated by the parties.”
five dollar notes, / Mr. Eysteroffered as a further amendment,
The second section provide for a slay of | “where the lime of the stay of execution bae
execution for one year, { already expired.”
The third repeals the 47th section of the act Mr. Calhoun’s amendment was adopled,
of April 16, 1850, but Mr. Eysier’s was negatived.
The motion prevailed and was discus«ed at Mr. Kauffman moved to strike oot ““one
| length by Mesers. Siraub, Killinger, Taggart, | ball of one per cent.”” and insert ‘one fourth,’
Welsh, Wilkins, Finney, Brown, Gazzam, in the 7ih section. Lost.
! Wright and othera. Mr. Siruthers moved that the Bank Direc-

study human bodies, leara their stracture, set | Vidval of the human race will bit the right
forth the conditions of health and long life, and l way the firsttime trying.  What succeeds we
warn men against what will shorten their | keep, atd it becomes a habit of mankind.—
days. All these men of science would make | He took it. All the experiments ever made,

mistakes, observe wrongly, analyze imper- |
fectly, reason amiss, and eo fail of troth,
though aiming at it, but their very errors were |
steps towards it, and if they stumbled, they [
fell forward and upwards. So the mivister
was to study the phenomena and essential
nature of the numan epirit.  He should use |
all things to eularge the amount of such |
knowledge as is uselul in the conduet of hu-

however ruinousto the individoal man, have
1o the human race been worth all they cosi,

and it was not possible for the human race

to have leariied at a cheaper school than that

| dear one which experience hus taught.

In the military period of man’s history, war
was the chief business, The ,ieat families
were founded by “sons of thunder,” and kept
up by war. The great estates were got by

much money, but not in works of humanity, !
| not even in elegant accomplishments, in
puinting, dancing, music and the like, so
paying in spirinal beauty what they take in that when

property. We have chartered some twelve
or thirteen hundred tansis in the U. States to

maculacture this substitute for metalhic mon-
condition

to another man’s back. Charity shonld be
remembered, for he thovght much of that

wonll be sedad beloro (8 Winter was hall ond reading last night, but extending the ime
Jer. | for resamption 1o the second Monday of 8'h, providing that no suits now reading

throngh,  They should be humanly g

ey, on the paper is | April, 1858.

| Thesubstitute was amended by subslitu- | tors be empowered to accept the provisions of
| ting the first section of the bil) passed on sec-

! the bill.
Mr.Mumma moved a proviso 1o seelion

Withdrawn,

shall be elfected by this act.  Carried.

material means.  They never read nor sing:  brouzht back, they shall pay a metallic dol- |
they are kuow-nothings, and only walk in | lar forit. A bill, which is a promise to pay, |
vain show, as nseless as n ghost, and as ig- | is taken in payment ol debis, said to be as
| norant as the block on good as gold; a certiicate of debt is tuken
| were made, Now , these seven “ladies” (as | insiead of a certificata of property. As there
the newspapers call the poor things, so in- "is litle demand for metallic money, that i |
significant and helpless), are not only idle, carried ofl. Like all other merchandise, it |
can earn nothing, bat they consume much. bringe the highest price where it is needed |
What a load of fivery on their shoulders, and | and used the most. It is not to be devied

|

which their bonnets

8
ous to such as fall through misiuke, humanly
just against deflrauders, swindlers, cheats, of
whatever name; charitable to the follies of
the weak, the crrors of (he wise, but stern

lagamst the culpriv's meditated wickedness

and concealed crime.

The remoter dutics were to reform the
whole monetary syetem, make gold and sil-
ver the medium of business, and depart from

Section 4th of the bill pussed last night, re-
quiring the deposits of the State to be paid

M Siruthers moved a new section, revis-
ing the wct of 1842, providing that propeny
in kpecie, was also adopled asa part of the | exposed at public sale shall bring two thirds
bill, ol its value. Lost
| Some other vnimportant amendments were Mr. Vickers moved a new section, provi-
adopted, and the bill was passed finally by o ding that on and afier the 1st day of Novem-
vote of 19 yeas to 12 nays. ber next all banks that shali not pay specie
Adjourned till to-morrow, at 10 o’clock, ' ‘or their five dollar notes, or refase 10 pay 10

|

man life, and to deepen the consciovsness of robbery ; aristocracy was dyed blood.red.—

doty. He should shcw the use of all great
even:s for man’s material business, and their
meaniug for his epiritual development; should
point out the etemal law, the providential
purpose iu transient aflairs. [le, too, should
inform mankind of passing events, and give
them a cast forward in the great journey of
human life ; should translate the brute facts
of history into the ideas of philosophy, and

Now all this is passing away. The wilitary

period is giving place to the industrial. Ger- |

many, Frauce, and England, are the Euro-
pean leaders in this industrial ecivilization ;
but they keep the old tilles—baron, duke,
lord. Here we have an industrial democra-
cy. The dollar, not the sword, is the badge
of aristocracy. Great [umilies are founded
by trade; great esiates are got by buying and

heads, and necks. Mr. Mar.ygirls hires muny
men and women to wait on his danghters’
idleness, and those servants are wilhdrawn
| from the productive work of the shop ar the
farm, and set to the uvproductive work of
nursing the seven great grown-up babies

| Onthe other side of the way, Hon. Mr.
I Manyboys, hos seven sons, who are the ex-
agt mateh of the merchant’s duughters—rich,
| idle, some of them dissolute—debauchery

trat there is a certain convenience in this,

especially attending large trarsactions; but in

f using it in small sums, thee i= this great

inconvenience. As paper es's litile labor,
and is yet taken for the represeniative of val-
ue, and so a certificate for abor done, it is
muliiplied to a great exten. Then money
is cheap and prices go up, I'he farmer gets
two dollars for his bushel of corn—that is,
he gets the promise to ppy two metallic dol-

the hubit of buying and selling on eredit to
80 great an extent.  When the potato rots in
the ground, it tells us it 18 not fit 1o be a na- |
tion’s bread. Itis the voice of God crying vmesol the State Agricultural Report.  Neg

Hou

~—The Houvse met at 9 o'clock.

out of the gronnd—"“Boware! beware !"— alived-=yeas 9, nays 69
Cholera, yellow fever, typhoid, the plague,
leprosy, they also have a warning, telling ns

what will follow if we violate (ke conditions

was
suggestions contained in the Governor's Mes

appointed to consider the

of lile und health. They also, though our | sage, reported a biil, and were discharged |

brother’s blood, are God’s voice, crying— | from the consideration of the other bills be

A motion was made (o purchase 1000 vol

The Special Committes of thirieen, which
¥ )
various

.M | per cent. on their checks, ia rolesof sach

banks as do pay specie on five doHar notes,
shall forfeit their chariers.  Lost.

Mr. Yearsley submitted a new section,
| prohibiting banks from fuing their deblors,
| whether drawer, endorser, or accepler. Also,

from selling any collateral, deposited as se-
curity, during (ne suspension of the bauk.—
Lost,

{  Mr. Abrams submiited a rew section, di-

bring (hem to human consciousness, and = &elling ¢ and eocial rank commonly depend« |
thereby t ach men prudence for their mate- | o0 mouey, the only bequeathabiv excellence. |
rial busivess, wiedom for their epiritual con. | Nobody asks—“Wha ancestors have you got
duct, and so aelp a large development of | in the grave ?”” but what money in your vault?

' more.

| coming before their beard—all useless, earn- lars. Wages rise; 1he laborer gets more pa-
ing nothing, spending much and wasting per money for his work, . but lis grain, cloth
Their only labor is to kill time, and and coal also rise, and he gets no more val-

| recting ail banks, after the passage of ihe ac’,
| to pay their notes of five dollars. Lost.

Mr. Johus moved a new section, that from

the 1st of Janoary, 1858, no bank shail issue

“Baware ! beware! The spot whereon you fore the Committee.
stand is unholy ground. Make clean vour
cities, breathe pure air. Turn ye, for why

will ye die?” And when a commercial dis-

The act, as reported, is entitled a Bill for
the relief of Banks and their-Debtors,
moves the penalties incurred by the Banks

It re-

¢ 2 s |
mind and conscience, heart and soul, in the |

community wherein the lines of his lot are is sought, not only for the comfort and luxu- |

cast, and which gives him his daily bread.
As the Rocky Mountaing take hold of every
cloud which the Pacific sends thitler, and

what horses, lands, stock? Hence property

ry which it brings, but also for the social dis-
tinetion it.confers. It wakes the place of all
the virtues. It is in American sociely what

wring the water out of it to moisten their  “‘imputed righteousness’ is in the church— |
own soil, and fertilize the valleys below, so the social ealvation of man. Tilles are noth- |
to-day they would take hold of this commer.  11g. No American Mr. Macaulay would |
cial cloud which comes up from the great | care (o be madea baron, lord, or duke. Ev- |
Pacific ocean of American business, wring ( ery penny-a-licer from Maine to Nicaragua
tte meaning out of it, learn its whence and | would laugh at him. Money 18 here what
whilber, its use for their daily business, its { title is in England—a patent of nobility. Iy |
lesson for their religious development. In | can “ennoble fools, and sots, and cowards.”
epeaking of (his subject, Mr. Parker said he | So it is the only object of American desire.

in rummer they emigrate from pocdto pond, - ue than before. Accordingly, as prices rise,
from luke to lake, having a fishing line-with | it costs more to maoufagture than belore,
a worm at one end and a fool at the other~ and so we import the praducts of labor from
These are the first families in Sumewhere. | abroad, where there is Jitle paper mouey
| Their idlaness is counted pleasure. Six of \ aad prices are low. = |
As we feel rich, becaupe money is plenty,
Mr. Manygir!’s daughters, and what families ' gnd men say it is as ghod as go', we im-
they will found, to live oo the toil of their port largely articles of domfort and loxury,
grandfather’s booes, until a commercial cri= 414 sond abroad our rdw materials in pay-
sis, or the wear and tear of time has dissi- ment, 10 be brought bpack manufactored
pated their fortune, they are forced, reluctant- | goods. But by and by the raw material is
ly, to toil. 4 not quite adequate 1o pay our foreign debts
Besides, there ia an enormous waste of | —for our papet money i} good for uothing

food, fuel, clothing, of everything. We are B T OIE af
the least economical civilized people on the earth. | abroad;; our foreign gokde, sold at paper

| these sons will marry, and five, perhaps, of |

tress like this occurs in a nation full of plen-
ty, and wealth and indusiry, and wisxdom,
suraly ittells us that we have made a mis-
take ; that the experiment does not succeed;
that paper money is a tool that does not

notas of a less denomination than twenty
dollars; and that ail notes less than tweuty
dollars must be redeemed from and alier the
1st of January, 1859, Lost.

The bill having gone through the Com-
mitiee of the Whole, the House then pro-

and Savings Funds fora suspension of specie
payment, until the 1st of March, 1838 ; per-
| mits Banks 1o discount and still pay out their
own notes; bot sixty days after the 1st of
March, 1858, they must pay their deposi.s ;

work well; that extravagant expecdiure,
waste, the imporiation of luxuries, dishon-
esty in trade, are not wise.

Besides, have we not made a mistake
which lies deeper, nearer, likewise, 1o he
business of the pulpii? Have we not thought
a little too much of property, fine houses,
gandy steamboats, New York hotels, cost
silks?

requires that the Banks of the Common-
wealth shall not declare dividends of more
than 6 per cent.

ceeded to consider it on a second reading.
Mr Thorae moved to extend :he time of
) .| suspension to the ist of July, 18358, and made
The Banks of Piusburg and Philadelphia | 5 stroug speech in favor of his amendment.
shall pablish weekly sistements similsr 10 | Withom taking any action upon it, the House
those now made by the Banks of New York. adjourned till o-morrow
All Banks shall receive the notes of other |
[t is not worth while to hold the mluy- i Jotbugl o0 !ha SEAF SRR It
It the President of any Bank makes oaih thai

HarrisBura, October 10, 1857
Senats.—Mr. Laobach presented a petition

should have to speak of some thing not often
spoken of on Sundays in the pulpit, but very
often thought of in the pews.

‘We are in astate of great general prosper-

ity. There is no foreign war to waste the
mind, body or eslate of the people. There
is no domestic war, except what the Slave
Power ie carrying on in Kansas, by the show
of the ballot-box and the reality of concealed
bayouets, There is no pestilence; birhs
bear a large ration lo the deaths, and emi-
gration enlarges our number still more; there
i8 no famnine—an abundant harvest is gather-
ed, or Walis for e sickie ; we have no greal
foreign commercial debt which must be paid,
and so will consume the harvest gathered
from the soil, the mine and the sea, or man-
ufactured thence. The imports of 1856 were
£360,000,000, but the exports were two mill-
ions more, and if §69,000,000 thereof were
gold, it should be remembered this is as much
a slaple of American productive indusiry as
«oal is to England, and so, if we manage
sightly, it is no more loss for us to export our
superfluous gold than it is for Sweden (o ex-
port her supeificons iron, Brazil her hides,
China her teas and silks. Take America as
a whole, and the demand for laber is greater
than the supply. This is shown at the South
by the constant increase in the price of slaves,
and at the north by the continnal increase of
wages, and our anxicty 10 make such ma-
chines as, in asbort time and cheaply, shall
do the work tl:at else would require the cos!-
ly toil of buman bands to achieve. America
was never 5o rich as lo-day, in men, women

and children, culiivated land, good roads, of
earth, wood, slone and iron, in ships, houses,
shops, faclories, tools, the useful metals and

miuerals, and never so well supplied with
foed, clothes, funiture, carriages, schoole,

books, and all mauner of things for use and

beauly.

Yey, in spite oi all this general abundance,
there is a greal crisis in the money market ;
there is distress in all commercial circles,
from Maine (o Louisiava. All the depart-

| Ot course all men are eager (o get it, and 80

rush into trade, the favorite busines of Amer-
ica. Business here is entirely free from old
restraints, political, ecclessiastical, social, and
80 there is a wide field for new commercial
experiment. On the whole, onr American
experiments of industrial democracy suec-
ceeds very well. The increase of property
and of population is enormous. In 1,500
years France only doubled her population
twice. What was five millions in the year of
150, under Antonius Pius, was only twenty
millions in 1620 under Louis XIV., while in
€0 yaora Amerioca has deublad her population
four times, and what was three millions in
1790 was more than twenty-four millions in
1850.
ulouns.
province, and the government sought to
slimulate emigration thither, but in 1837 thers
were nol 126,000 Evropeans in Algiers, while
in ten years the state of Wisconsin has gone
up from nothing to 900,000 men. The in-
crease of taxuble property is quite as remark-
able. Fifty-seven years ago Massachuselts
was only worth ninety-seven millions of tax-
able properiy ; to-day she is worth more
than ten times that amount, her annual earn-
ings being $300,000,000. Our experiment,
then, has pretty successful.

Thoughtful men, eager to be rich, and
leave distnction to their children, buy up
lands in advance of population, build rail-
roads, and in the old States, they  seize the
great rivers and develop manufactures, per-
haps a little -faster than the state of the na-
tion, in its p p i )
would justify.  Sill more, within a few
years; mines of gold have been discovered in
California and Australia, which have pro-
duces resalts not yet comprehended. Jt has
affected the price of all things, and as no one
knows what quentity of gold is to be obtained
nobedy knows how high the prices will go,

y embar

In some States the growth seems fab- |
In 1830 Algiers became a French l

prices, must be paid for {n metallic money—
and specie rans out of the country. Then
\he banks, not having lthe actual metallic
money to pay, refuse to} eirculate their bills;
| money becomes “short,® “tight”—there is a
pressure in (he market} Money is worth
| more than before, goods are worth less.'
Merchants who have bgught goods on cred-
it, and sold them on kredit, cannot meet
| their paymeots, and, adgordingly, must sell
| their permanent propeny'q to. meet their pay-
| ments, or else pay enormous rates of inter-
esl—for money is merchandise, and when
scarce, like bread in a “besieged city, il goes
up to famine prices. Siocks fall in value
ten, twenty, thirty, forly, evan filty per cent.
Capitalists become distrus:fof, and refuse to'
' loan at all. Traders fail, an@ give up theis

§ s e % permanent property to thefr creditors: it is
:?:::::':g;ideﬂ'l;‘ thle: (a8 fnlling that tags o sold at a reduced value. The trader loses

Then the spirit which prevaiis in our trade | half, but the creditor is only half paid. ‘
is not a very honest one. He would not say The inheritance of birln) the earnings af a
that we were worse than other nations; he long life are at one swep away. In his old
was sure we were be'ter, juster, more honest age, the thrilty meschant sleft with nothing.
than our fathers were 100 years ago. The Timid men withdraw their money from eir-
wealthiest merchant who did business in | culation—it lies still, anl an idle dollar is
this cily 50 years ago, would not be tolera- just as useless as an idie spindle or an idle
ted on ’Chaoge a single day. But look at | axe. Great enterprises stop. Men are thrown
the defalcations of men intrusied with public  out of emplovment. Hunger looks through
funds—Ilook at the gre.: swinclings by offi- | the window of a thousani howes, making
| cers of railrosds and banks—remember how | ugly mouihs at wives and babes. |
lightly all these things are passed over,and| e take great pains tc prevent this evil. |
how very seldom a great thief gets punished | We try legally 10 fix ihe value of this paper |
at all—remember that men fail in trade, money we have creaied,sad threaten to pun- |
leaving balf a million of debt, and one-tenth | ish every man who loansit at more than six |
of a million to discharge the debl—remem- | per cent. We might as wall say that water |
ber how the Pacific Company put $1,600,. | should not run down hill, We have tried to |
000 in gold of olher men’s property, and 600 | mdke that money whick is no money, |
of their living bodies inio a ship, with only | which preeents no labor vone, and we can- |
six boats, and no pump that could throw | not escape from the consequences of our Emi
water—in a ship thet had a reputation so bad | false principle. We wonder that specie does |

Of course, the poor are wasteful everywhere.
They da not krow how to economize, and
they have vot the means. They must live
| from hand to mouth, and bhalf of what is put
into the hands perishes before it reaches the
| mouth. So likewise are the rich wasteful
! who have inherited money—aluiost never
| such as have earned it. The great mass of
| the people are not economical, but wasieful
=it is the habil of the whole country.
THhe next cause is the rashness of experi-
mect, leading men to engage in enlerprises
‘nol well planned, and which turn outill;
| cost much and cdme 10 litle. Heoce come
attempts 10 develop new forms of industry,
| or old forms in new places; the building of
raiiroads in advauce of population, or in ad-
vance of business, and \he great increase of

that ske could not be kept afloat without | not stay in the land.
changing her name, and making the George | paper money is just as good, and France and {
Law (he Central America—and then you see | England do not. It rains gold, and we hold

ment above the body, and the meat more
than the soul which sbould consumeit. Tle
millionaire is not the higtest product of hu-
man civilization. A rich man, a nch city,
does not necersarily possess all the Christian
virues. “Money answereth all things,”
says the Bible proverb; but it cannot answer
for honesiy, it will neverdo for virtue, it can-
not take the place of confidence in Thy high-
er law, thou Father of earth and heaven!'-—
Is our trade condncted on tair, just principles?
Does the Golden Rule lie on the merchant’s
desk, measuring ou' between man and man
the role of the market? Have we not for-
gotten God’s bhigher law? Certainly, we
over-rate wealih to-day, just as our faihers
thought too mueh of fighting. The great
end of business is not the accumulation of
property, but the formation of charscier.—
“He heapeth up riches, and knoweih not

! who sball gather them,” says the Psalmist;

but great virtues, prudence, wisdom, justice,
benevolence, piety, these may be gathered
from your trade; they are not unceriain riches
but imperishable, undefiled, and which f{ade
not away,

“In 1he day of adversity consider.” Amer-
ica will learn her lesson from tbis commer-
cial distress, this scarcity of money, lack of
work, temporary huunger, transient fear. Le:
us be thaokful that our teacher comes witl
sach a mild face. If we do not learn by this,
then the lesson 1s to be tanght us, not only
with mercantile failure, bat with the thunder
of csnnon. When God spoke to England
through the jingling dollars she did not heed
Him, bot she hears wbea be speaks through
the Crimean canooo, and 150,000,000 of
men in rebellion on the other side of the
world.

But we will learn, and then shall the light

It 1s becanse we think | break forth out of the darkness, end the solid | ed by the meeting of merchants and maoe-

blessings of prosverity shal’ attend a thougt-
ful, icdustrious, forecasting people, who re-

from Carbon county, for the relief of the
Banks and the people

Mr. Browne called up the resolutions of-
fered by him, relative 1o the control and re-

any Bank is unworthy of credit, three com-
missioners shall be appointed by the Gover- |
nor to exvmineinio the condi:ion of the Bank
s0 complained of; and in case ot the Bauk diinter by Comiase. ol (oS p:
relusing the means for a proper examination | _ '_‘ Ml i Circulation ! pa-
by the committee so appointed, it thereby , * " "7
forfeits its charter. But any Bank resomirg '
specie paymenis before the 1st of March shail
not so forleit its charter, notwithstanding the
verdict of the Commissioners. ‘e
The Act further provides: That all Revenue | i0 0 o ¢0neross.
Collectors shall receive notes of all solvent | by
banks. All banks during saspension must '
pay cash for notes received by the State for
tolls and taxes. On all judgments hereafier
obtained, execution shall stay six months |
longer than now aliowed by law.
where the party has freehold, no other secu-
rity is necessary; where he has not bail may i
te entered. A stay of execution, however,
shall not be granted for wages or labor. The |
Direciors of the differeat banks munst accepi
the bill within thiny days aiter iis passage,
heir accepiance to the Governor.
shall pay one-balf per ceut
ate Treasury before the first of |
$38, for the privileges granted

Mr. Cofley cflered as a substiwte, a reso-
at, in the opinion of this

Legislawcre, iuancial embarrass-
ments were occasioned by the tariff of 1846,
nd tl.e modificaticns made by the last ees-

The whole
subject was finally postponed, and the Sea-
ale adjourned uatil in the afternoon.

Oa meeting again, nothing of inlerest was
The Secate adjcurned in a short tima
tl Moaoday.

House.—A resolution providing for the
printing of the Board of Revenue Commus-
sicners was passed.

The bill to procvile for the payment of
membersaad ¢ rs o the Legislatue during
the preseat session, was preseated by Mr,
Foster, and passed.

Toe Back bill was then taken ap on sec-
ood readicg.

Mr. Johoson moved to shortea the time
for resumption from the secoad Tuesday in
April (0 the third Monday in January, 1858.

Mr. Kaufnan moved a further amend-
ment, lengihening the time te January, 1859,

A leagithy discussioa ensuyed. Messos
Mumma, Kautfman sod Eysier avored the
amenimeni, and Mesars. Cabuun aad Long-

A political discussion ensued

d
In cases ' |

one.

and certi
Aond wbe B

ines of the

Act
Messrs. Thorn, Yearsiev, Bishop, Ramsey,
lanes, and Getz presenied petitions asking re-

iief. The petititions were !rom the Board
of Trade Associatien, citizens of Pliladel-
phia, and the citizens of Northamptoa coun- °

4Eer oppused |

1y. gl st . e
< N 3 r aullman imeoument Was Jaany -
' The Speaker presecied the proceedings of = % e Ny aagy
| e 1d at Harrisburz last evening ! ived—yeas 23, nays 83,
{ the meetiog held at Harrisbarg - The Philadeipaia delegation voted as foi-
The resolutions were read. =
) o
Mr. Thorn presented the reselutions adopi- .
‘ - Arss—Messsrs. Bishop, Dock and Thorn.
Navs—dlessrs. Anbar, Canter, Gildea,

f W .
| facturers of Philadelphna, at the meeting in x. Knight, jscaring, Melivaio,

| Independence Square, y

o
¥ »

but very gapguine men suppose they will| what a spirit there is in our trade.
rise a g ays above their present value,| Our system of buying and selling is a very
and so mafly buy for a futore markel. Hence | bad thing. Ii encourages extravagance by

weote of commerce and business are distarb-

comes that extravagance of speculation in | vutling off pay-day; it makes the transaction

out our dish bottom upwards—of course it | member the icevitable law of justice which
is omp!y.' We complain that there is a lack | God has written ou every melallic dollar, on
of specie in our country. In the last (welve | every paper promiss to pay, as he has wril-
months we have experted more than sixty. ' ten iton these fair flowers of the fleld.—

| whieh were read.

Rawsey, Roberts, Walier, Wharon, Yeats-

| Tte bill reported by (he special commiitee | Y-

| of thirteen was ordered to be printed.
Adiourned till 3 o'clock. P. M

{ Of the members vouug yea 24 ate Amen-
! cas ane Republicans aod ! Democrat The




