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Viousand dollars of property to qoslily him ;| jhe Constitation requires, of & rescrvation

fur it when no dther offics in the Common.

ih requires ® similar  qualification,—

o I know that experience shows that
itis & wise standard to measure a man'sin
tolligence ar eapacity by the length of his
rurae. Nor csn I believe that in  this en-
ightened age, such a standard eughtto be
nuopted,

A# respects the Staje directors in the
bauks relerred (o, it appears to me, that the
interests of the public will be far more likely
1o bs szoured, by the election of swate direc-

tors who hinve po stoek, or n very small}

amount, than by the election of thoee who
#ce interosted in having so large an amount
ol stock e this bi'l requires. ‘I'ne stock-
lielders in theee several banks are fully rop-
resented by the directori, whom the elect
themselves, and the State, which has not e
full proportion of representation in the board
of directors, nccording to the asmount of
stock she holds, is supposed, in theory. at
least, 10 be represenied by the Siate direc.
tois elected by the Legislawre. 18 it not
unreasonable therefore, to require that those
who sre (o represent the interests of the
State, which may sometimes bo udverse 10
those of the stockholders, should alvo be so
deaply interested in repiesenting the stock-
holders, who have more than their fair share
of rearesentation giready ! 1 cannot npprove
this feature in the bill,

‘Che provisionss in the 18th section, re-
quiring the Banks of this Commonwealth
to issue snd pay out none but iheir own
notes, without the consent of the parties to
whom the same are tendered, is rendered
wlolly nugatory, by the exception of “*spe-
¢ial contracts.,” Banks ean very easily
ovade the operation of this section by mak-
ing a special coniract with all those who
deposit money with them, sod obtain  dis-
cotpts from them, to take payment for the
game in current bank notes, or in such man-
ner as they may choose to specify. Itis
useless 1o enacl a law, which can be soeas
sily rendered inoperative,

I'he nuthority given to the Stockholders
of the Bauk of the United States; to reduce
itg capitul [ron thivty-five to fonrteen mill-
ions of dollare, has never been asked for by
either the directors, or the stockholders of
that bank, and in the form which this bill
prescribes, seems to me (0 be unwise and
unnecessary. If the Legislature is of the
ppinion, as a great many of the citizens, of
the commonwealth undoubtedly are, (hat
the capital of that bank is too large,this bill
should have provided imperitively, that in
order o entitle the bank to enjoy the indul-
gonce which il gives, the capital should be
reduced 1o euch sim as seemed cumpatable
with thie public safety and public interesi.
T'his bill however, leaves itentirely to the
disoration of the stockholders, whether it
capital ghould be reduced, and in case the
e thr'beke~ere' 6" ~be Hraseu
from the ubligation imposed upon it by iis
eharter, of making a permanent loan to the
Commonweslth, not exceeding six millions
of dollars,and a temporary loan not exceed-
ing one millios of dollars, inany oue year,
aten intereet of four per cent. The bank
i to continue to enjoy all its exclusive priv-
ileges, for the lengih of time for which it
was incorporated, and 1o be released from
this obligation, whicli at the time of its ere-
alion was considered one of the most bene-
ficial to the public eontained in its charter.
I'be bavk effects 1o weatiis charter @sa
vontract between its  stockholders and the
Siate. Tt has very recenmily succeeded in
pleading that contract,as a protéction against
the provisions of the resumption resolutions
passedd 3d April, 1840. A highly compe-
tent court has decided, that, under the laws
and constitution, this charter exempted it
from the nperstion of those resolutions of
tha Legislaure, without proof of the assent
of the bank to be bound by those resolu-
tions; and pow it is proposed by this bill
to extend a inost liberal boon to  the bank,
without subjenting it to the laws and regu.
Jations of the Legislature which control the
other banks of the Commonwealth.

But in relation to this gaction of the bill
& much more grave question is presented.
I'he 25th section of the 13t article of the
Constitotion of this Commonwealth pro-
vides, that*'no corporate body shall be here-
efter created, rencwed or  extended, with
banking or discounting privileges, without
six monthis previous publie notice of the
lI:pEi-:ulinn for the same, in such manner as
shall be preseribed by law. Nor shall any
charter, (or the purposes aforesaid, be grant-
ed for a langer period than twenly years,ood
every such charter shall contain a clause,
reserving to the Legislalure, the power to
alter, revoke or ammul the same, whenever
in their opinion, it may be injurious to the
citizens of the Commaonwaealth,in such man-
ner however that no injustice shall be done
to the corporators.”

It i3 coneeded that no potice, such a8 is
wequired by this section of the Constitution
and the act of 1st June, 1830, paszed in
pursuanee thereof, has been given in relation
1o the bill now under consideration. The
17t seetion of this Lill dues ceriainly ab-
golve the Bank of the Vnied States from
some ol the condilions imposed upon it by
the aot granting it charter, and if the provi-
gious of Thut seciion do nol come within the
letter ol the 23ih section of the st anticle of
the Covstitntion, \hey certainly eome with-
ia the inteation of if, which was to give the
public motice of all intended applicstions fur
ereatlug or ebunging the churters of monied
joetitutians. 11 this section of the bill in
quesiion shoald be deemed to come within
the sectivn of the Constilution quoted, it
omiiy the very impotunt provieion which
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to (hie Legislature, of the ‘*power to alier,
revoke or nanul the sime,” when faund in-
jutious to the citizens of tlis Commonwealth
upon the terms of doing no injustic the
curporators, -

T'hese aro the principal objections 1o the
form and detnils of this bill, (hat present
themselves to iny mind; and in  addition to
these, there are othiers, which would render
thie bill, as a mensurc of rolief, either to the
banks or 1o the publie, wholly unavailing.
I have retained this kill without retaraing it
to \he Legislature,nlmost to the latest period
when I could dy so, with the power of re-
turning it with my objections, for the pur-
pose ol ascertaiming, if possible, the views
of e most elightened practical business
men in ihe community, in relation o its va-
rious provisious; and [ spenk advisedly
winen | say, that if this bill were to become
a law, it is questionable whether one tenth
of the banks of the Commonwealth would
accept of its provisions. Iodeed [ ecan
scarcely finid among either the [riends or the
foes of the banks, or among any pariy, not-
withstanding the extant of my inlercourse
vsith the citizens of the Commonwenlth,
from all guarters, any intelligent person
who now believes that this bill ought o be-
come a law. When it first was presented
to me,! examined it in vain for asingle pro-
vision whicli promised either to give reliel
to the banks, or to the people, and [ feel
strongly fortified in wy convictions upon
the subject, by the coincidence of (he opin-
ions of almost all practical persons whao, so
fur as | know have expressed opinions in
sll quarters of the Commouwealth, and en-
gaged in all pursuits of life,

to chorish the phantoms of their owi ofea-
tion, and wait until the common sense of
the people, and the return of prosperons
times, have convinced them of their error.
‘Those wlio believe that their own intereats
or those of the political party with which
they happen 1o be associated, will be pro-
moted by (taducing the eredit of the State,
anil representing her condition to be one of
hopeless lﬂdlbtudnru and distress, must be
allowsed b purste the course which they
have seen fit to adopt, until the unerring in-
telligence of the people has detected the de-
ception, and held them up to the reproof of
all honest men, [or altempling to proclice
upon their eredulity. « Pennsylvania, like
most of the sister States of the Union, and
some of the commercizl nations of Europe.
has engaged beyond her available means,
in trado, emerprizes of improvement, and
speculation, but her recuperative energies
will enable her o0 take the lead of all of
them, in extricating hersell from the em-
barrassments which beset hee, Herresour-
ces are of anature that seldom fail i fur-
nishing an anpual supply, and never can
want a market,  ‘T'he industey of her citi-
#ens ie untiring, and they love not only
thieir own Siate, but its independence too

dollars 1ax, or the suffering of a temporary
inconvenience, 1o see that State  placed be-
yond the reach of fruitless demands mude
upon her justice, or unanswered calls upon
her honor, A few may be [eund, who
would persuade them that their property
and industry are o be taxed forever, and
who would inculeato the unworthy senti-
ment, that thuse who aie in favor of main-
taining the faith end honor of ihe State un-

‘T'he present condition of the banks &ihe |
citizens of Pennsylvania is calenlated toawa- |
ken our most earnesidserious consideration.
Witl an ample amount of resources to meet |
all their liabilities,& with the assurance that ‘
those resources are hourly multiplying, our
peeuniary affairs are swirounded with em-
barrassments and difficulty, and the fora-
bodings of many, for the future, seem to|
afford little 1o cheer or encourage. 1 do not |
mysell believe that there is any real ground
for the despondency thal seems generully to
prevail*  Wae meel a sligh) revuision of for-
tune, and without waiting to estimate its
true exteni, ate seized willi punic and ap-
prehensiou, I fear that neither tlie measuies
adopted by the Legislature, nor the langunge
held by many of ils members, is calculated
to dispel this panic and apprehension, It
is one of the incidental evils of a govrn-
ment like ours, that not only the condition
of the publie, but every action of those en-
trusted with the government, is liable 1o
innocent misunderstandiog, or to interested
mistepresentation® The instant a slight
disturbance in the prosperous business of
thngemant of (e general Taws of (rade, or
from the mismanagement of the banking
institutions of the country, or from uny
combination of causes, not easily developed,
it is seizod hold of, and made a theme of
partizan declamation, againet those who
happen to differ in their political opinions
from the declvimer. Truth is 100 ofien sac-
rificed 10 expediency, snd the welfare of
the public made to yield to the private or
personal interests of those, who are con-
teding for power. By such means as these,
is the public mind harrassed and diswurbed;
business men checked or driven from their
avocations; the rescurces of the country de-
preciated, and the measures designed for
the relief of the people thwarted, and ren-
dered [ruitless.  What but the operation of
such a staie of things as this, could have
produced the prevalent impression that the
great aud substantial Stale of Penosylvania,
with ler rich and cultivated fields—her in-
exhaustible coal mines—her numerous fur-
naces and foundries, was on the verge of
bankropley—her citizens within the very
Jjaws of ruin—her business men of all kinds
languishing on the very point of general
prostration and annihilation? It 15 true
that the banks of Pennsylvania have sus-
pended specie payments, and many of her
citizens have, by engaging somewhat teo
extensively in business or speculation, be
come considerably involved in debt and em-
barrassed; but her banks, with possibly one
or two exceptions, have ample means to
meet all the demands upon them; and those
of her ¢itizens who are embarrassed, with
few exceptions, have abundance of proper-
t7, which may nol ke convertible instantly
into money, sufficient to pay all their debis;
bus the resources ul the entire people of the
State, would almost in a single year, liqui-
date all the demands thet can be made upon
them from abroad. Under such circumstan-
ces as these, commmunities must regulute
themselves by ihe same genersl rules of
wisdom,prudence and economy, which nev-
er fail 1o extricate individuals from similar
difficulties. ‘I'he subsiantial means of the
peaple of Pennsylvania to pay off all their
liatilities, are not in the slighest degree im-
paired. The people of this Commonwealth
need nothing but a litle time, reasonable
patience under temporary  evils; the appli-
eation of their own persevering and hardy
indusury, in producing and trensporting to
markel, her two great staples, conl and iron,
and the propitious blessings of Heaven up-
her harvest fields, 1o replace them upon that
solid footing of prosperity and independence,
which they so proudly occupied, before they
were hurled from it by the rush and head-
lang spirit of specnation. 'Those whoe,
with their eves open to these things, will
persisi that Peansylvania and her citizens
havo been precipitated into the bollom of

Ltlw gull of bankrupicy, must be pat'mil«ltlJ
o

tarnishied, are the foes of the people, but
they meet with no encouragement from the
great mass of honest mer, and are justly
regarded as faithless or interesied advisers.
Ou this important subject, public feeling is
sound and united, and will do much to direct
the efforts, and iuspire confidence and res-
olution nmong our citizens,

Owing to its peeuliar geogrphical position,
the city of Phitsdelphia is made the great
distributing mars of foreign and domestic
goods and manufdctores, for a large portion
of the Western and Southern states of the
Union. ‘I'his eircumstance hus rendered
both the banks and lier citizens deblors,lo u
lazge amount, to New York and North-
eastern states, and to Europe, and rendered
the purchassers of these comnodities in the
West and South, in the same manner
indebted to Philudelplia. 'T'he moment
the banks of Pennsylvania resumed specie
pryments on the 15th Januury last, large
demands upon the banks, merchanis and
citizens of Philadelphia, which had been
held in reservein New York and  Eastern
States,both on the account of the citizens of
these siates, and on accountof the foreign

Aane nl dedalaliia snans puesaniad 10
e Fhilmieﬂhtla Banks for paymment in
specie.

Nearly eleven millions of dollars
in specie, or specie funds were, 1 believe,
drawn from the Puiladelbia banks during
the ninteen duys they continned epecie
payments, and immediately taken out of
the State. Tlis enorinous sum, so drawn
out of the Philadephin banks and the
manner in which it was disposed of,
srongly luads us 1o the belief,that theiz muat
have been some combination or undersiund-
ing smong those by whom it waa oblained,
to make an almost simultaneous rush upon
the Philadelphin bapks, either for the
purpose  of compelling them again 10
suspend, or of resiraining in sowme way
their general operations.

It ig beleved tiny thete are sums still due,
from the banks and citizens of Philadelphia
1o the citizens of other states and to foreign
creditors.  Under the laws of this Common-
wealh,imposing penalties & augmonted rates
of interest upon the banks, tliese demunds
will vndonbtedly be made, and their efloris
for the reliel of the citizeus of this Common-
wealth, be fatally vestrained and crippled.

‘I'he banks of Pennsylvania having been
established for the benefit of the peonle of
Pennsylvania, the enforcement of the pen-
alties 1o which they sre subject, may be
salely left in the hands of the people. So
long as the existénce of the Lanks is be-
lieved to be useful, aud their general eon-
ductis such as to deserve and secure the con-
filence of the publie, they will not be dis-
wurbed, although hourly liable to the inflic-
tion of the penalties which the laws pre-
scribe, Experience on former occasions
during suspensions, clearly demousirales
this, If it bathe interest of the public that
the banks should continue to exist, it is the
interest of the banks to conduct themselves
in such & manner as to satisly the publie
that such is the fact. If the public for
bear towards the banks to enforce the pen-
alties, the banks should doubtless forbear
towards the public 10 prodece disizess and
embarrassment, The banks ean do much
by the mode in which they treat their debt-
ors, 1o create or lo diminish our pecuniary
difficulties, They have not anly & righy,
but 1t is their duty 1o exact adequate securi-
ty from their deblors; but should they press
them unreasonably —should they bring lo a
Sherill's sale, and consequent sacrifice, the
prepeity of those who, by a safe and reas-
onabld vourse of treatment, might have paid
them, they will peril that public confidence
which under the law is the shield of their
protection, fu times of hardship and difli.
culty like the present, mutual justice and
mutual forbesrance on the part of the banks
und the peaple, is the great guaranty lor the
rights and interests of both, Letthe banks
of Pennsylvania therefore act with discre-
tion and justice, and they have nothing to
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well, to repine at the payment of a few

weslih, But ihe citizena of ciher states

and the foreign creditors 10 whoni 1 have
above relerred, have neither the same inter-
esls nor perliaps the same inclination, in ex-
tending ipdulgence 1o the banks of this
State, to promote mutosl advantage.  Ti will
be within their powar to harrass them, snd
thus to augment, in a very great measore,
the difficully and embatrassments under
which the citigens of this Commonweslih
suffer. It seoms 1o e 10 be the part of
duty; and [ cun see no injustice whataver,
in protecting the cinzens of this Common-
wealth from this impending calamity. T re-
gret that the Legislature, afler a session of
threa months, shonlid not have devised and
presented to me something that would se-
cure this salutary object. I would most
chieerfully approve of any measure that will
protect the banks of this Commonwealth
from being crippled in their operations, and
from  the forfeiture of their charters, by
combinations of brokers and sharpers of
other etntes and of Eorope, (o exact the
penslties which were originally designed
for the safety and security of the people of
this Commonwealth, Lel those pereons
having demunds against oor banks be de.
prived of no eivil remecy, which can be of

forded by the law; let our courts reémain o
pen to them; let them recover judgements
and enforce them by execution, with such
interest as is sllowed 1n other like ¢ases of
debt; but the penalties, which can be enact-
only atthe hazard of creating embarrass-
ment and diffieully among oor cilizens,
should be reserved lo be enforced by our
own citizens, who are #o deeply interested
in the consequences. Liet those who are to
feel the efferts, judre who thus will sirike
the blow. Such alaw as this, would be a
measureof sell preservation, and could give
no just ground of complaint to those who
would be deprived of no legal right they
now enjoy. and of no privilege, but that of
annoying and disturbing their neighbors,

without obtaining any benefit for them-
selves,

In all our Legislative acts we should re-
member, that without eneroaching vpon
the rights of the citizens of other Stales,
our first and highest duty is to take edve of
the intereats of Ponnsylvanin, 'I'his is ox-
pected from us by the people, and less than
this would be an unpardonable shrinking
from our duty, DAVID R. PORTER.

Execurive Cuamser, )

Apul 8, 1841,

NO JEFFERSONIAN DEMOCRACY.

By the following from the Boston Couri-
er, a leading federal organ, it will be seen
that they are not willing to keep up the
wdelusion’ played off by the federal party;
in altempting to assume the name of Joffer-
son and Democracy, they prefer ‘‘their
own name,” to Yexpress their own prinei-

,-_ .
CTHE SHEEPIIN WOLF'S CLOTH-
NG."

We find in many of the proceedings of
the Whigs,since they became in power,and
in the language of their messnses, resolu-
tions, and other ofiicial papers,a disposition
very extensively manifesting itsell, to as-
sume the phraseology, the medes of man-
agement sud even the principles of (he par-
ty which the country has so decidedly con-
demned, Jeffersonism and Demoeracy are
continually complimented, and modes of
action, suiled omiy (o impose upon the ig-
norant, or gratify the volgar, are adopted,
This phruseology and these practices seem
to have been received by the dominant par-
ty from the defea,ed one, ss 8 sort of inher
tance—aun inglorivus mantle which has been
heretofore the elonk for all iniquity, and
which seems to be now strangely nssumed
by those who have been called to power
expressly to expose and punish the very
iniquity which it has covered, 'I'hat the
bad shuuld sometimes assume (he gorb and
phraseology of the good is not surprising;
but in this ease, the sheep seem 1o be most
unaceountablypulting on the wolf's clothing.

Are there or not, Mr. Edilor, any real
Whig prineiples that are capuble of being
openly and honestly expressed, and made
to appear just and equitable in their nuture,
and galetary in their operation? Or are
Whig principles nothing but Demoeracy,
Locofocoism and Jeflersonism, after allf—
If so,ttie country has made a great misiake,
and it is destined to mect with a  great dis-
appointment, 1 has arovused itsell to an
exteaordinary offort to cast out onpe set . of
men, supposing thal in rejecting the men
they were rejecting their prineiplis too.—
It would seem, therelure, that it is not only
the duty of the Whigs, but, under the gir-
cumstances of the case, their true policy. lo
take the ground to which the conniry had
cnlled them, in their own neme. w0 use
their own language, snd adopt their own
medes of action, and 10 express their own
principles in an open, manly and dignified
manner, and not to altempt to guin a miser-
able popularity with the noisy and unprin-
cipled portions of society, by adopling the
political cant of their condemned predeces-
sors,”

I'he Courier should remember that hy-
poericy is the homage that bad men pay to
virtne. Dissembling Christians, who hate
religion intheir hearts, in putting on the
digguize of san tity, bear the strongest pos-
sible testimony 1o its value in the eyves of
the world, 8o the Federul leaders show
that thev undersiand well the estimation
with the peaple which soccessive Demoerat-
ic Administrations have woa. For this rea-
gon they assume the name—mske earnest
professions dress themselves out in the
form of Democracy that they may give pow-
er Lo overthrow it.—- Globe,

fear [rom the citizens of this Commou-J

FARMING,

If one half ihe zeal, sveigy and expenss
which hisve been exhibited {or eleciiones;.
ing purpose were bestowed upon agrieul.
ture—il the people were hall asanxious 1o
improve and beautifly their fields, and half
as angry with their (histles, thoens, snd bayg
fences as they are with their political oppo.
pents, we should have more productive
fields, less complaint of poverty, more abil.
ity for charity, snd sbundunily more good
fealing. IFrom Maine to Georgin the sop
plovghs as his fathier did before him, and
thie grest mass of farmers are as elationary
in theory, ss they aie in practices niae in
ten believe at this moment that book-farm.
ing is the mere, uscless, visionary tlrenminq
of men that knowing nothing of priclig. ¢
agriculture. 'The real beneluctor of mas,
kind is lie who causes two bledes of when
to grow where one grew belore; his fields
are his morn and evenivg theme, and 1o fer:
tilize and improve his farm is his prime ob.
ject. All national aggrandizement. power
and weshh may be traced o aggriculture ad
its uliimate source—commerce and manj-
fecinres are only subordinate results of this
main spring.

\We consider  agricullure a8 every way
sabsidiary, notonly to uhundence, industry,
comfort antl health, but o good merals and
ultimutely even to religion.  We regard the
farmer, stripped to his employment and culs
tivating his Jands, as belonging 1o the first
order of noblemen; we wish him bountiful
harvests, and invoke upon him the blessing
of God mall Lis undertakings; may be wiili
in his walls,— Selecled.

et
(CIRCUMSTANCLES ALTER CASES,'

T'he banks refuse to pay their debts, and
the Lepislatare grantihem zllthe indulgence
thev ask.

‘I'he States find it inconveniont to pay
their debts,und taxes are laid to provide the
means.

Ts it not as honest for a State to suspend
payment as a bank?

When the banks susperd payment, the
peaple are cheated.

"f'o prevent the Siawes suspending pay.
ment, the people are tuzed,

Why this differencel?

‘I'hiat spoculators may not be obligad 1o
gell their property at low prices and pay
their debtg, the banks suspend payment,and
the people are cheated.

‘I'hat speculators and banks may not lose
upon State stocks held by them, the States
are loudly called on to preserve their [aith,
and the people are taxed.

1n one respect. the principle is the same,
The people are BOTIL CHEATED AND
TAXED TOSAVE THE SPECULA-
TORS FROM LOSS,

But what hypoeracy it 1s; for men who

sustuin banks in the violation of all faith, to
aeclaim so zeulously sbout thie impurtsnce

of preserving the faith of the Siates !

Democracy goes for GOOD FAITH ON
ALL SIDES: Let the Siates pay; lot the
banks pay; let the specolators pay; let eve-
ry body pay that eanj let there be such in-
dulgence as banka and other creditors can
grant withont injustice to their own credi-
tors; but no violation of fuith public or pri-
vele, sanclioned by law or countenanced
by authority.

All such acts are blows simed at the pil-
lars which sustain society itsell.— Kendoll's
Ezpositor.

Lo ot

Washington and Jetfbrsons

Washington was not a man of the new
era, In no scnse was he the representative
of the revolution which he was the military
chiel, Jellerson was ils master mind, far as
he was from possessing those practical qual-
iues which would have fitted him for the
prest task performed by Washinglon, of
goiding it 1o success through all the diffi-
culties that encompassed its strzgle for exist-
ence. With divine prophetic gift of genius he
underslood the Revolution and had a glimpse
fuc down the visia of ita'fulure, of the yet
unknown glorv and greainces of humanity
to whioh it was to lead, Jeilerson was inad-
vanee of his duy: Washington was justup 1o
the line, wonderfully us lig there towered o
ver e men who encompssed him;and there-
lore was the latter was the man toJdo the work
of the day bot' 1o see the thing 1o be dons
and to underatand the exact praciicsl way
how to do it. ‘I'he times were not yet ripe
for the realizauon of the Demosracy of Jef-
farson: He could anly plant the seeds of ils
grest ideas; and though they met with sn
apparent universsl, os it was an enthusisstic
asseut as they wers embodied in the Dee-
leration of Independence, yet the assent was
not understand that *a'l men are born (ree
and equul," or, if it did, the iden was yolan
abstret one, an vnparslized speculation, a
something destined hereafier 1o become the
presading animating principal of our social
and politieal grganization but not yet resley
and practieally inwrought into the general
textuie of the habits of opinion and feeling
of the age. Noris itindeed yet much more,
though it has made some sensible progrese
of which we believe that the tendency is 1o
& constantly and inl:l'euiiug aceelerstion.

M. Guizot,
E————

The IWhite House.~'T'lie family of Gen.
Harrison were o leave the White House
on Monday last, but were probably preven<
ted by the storm,

M Lueky Man.~Mr, ‘Uyleris a lucky
man, He was made Senator by the death
of hig predecessor; Governor by the denth

of his predecessor; aud wow President by
the same moaps,
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