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- Miscellageous,

., Expenses of Govorame.t,

a:n Ticenses, 000 7T
h -on (L] anies .24 (]
Enehauts, ; : 3,020 24
Bank charters- 100,000 10
Hawkers and podlars licenees, 3,015 15

18,617 35

#1.621,110 84

Abstract of the ordinary expenditures of
the State in 1839.

$4,12.751 63

376,336 70

206,081 17

airs—cannls & railways,
Militia expenses,
Guaranity of inlerest, 24,662 292
Penvions snd gratuities, 53,688 74
Common schools, colleges,&e. 385,258 14
House of Refuge, 5,000 00
Penitentinrisg;eastern &western, 30,820 54
Interest on loaws, 1,206,010 24
Pay tgaollaclnra. lock keepors,
c’
Miscellansous,

70,000 G0
28,652 40

$2,708,803 47
PUBLIC PROPERTY-

Bank stock, #2,108,700 00
Yurnpike and bridge stock, 2,821,215 88
Canal and navigation stock, 602,570 91
Rail road stock, 327,308 03
Public works,canals,&rul ways,
. e, 20,300,220 56
Monoy due on land,estimat-
el 1,000,000 00

£33,250,085 28
The public improvements are estmaied
i their original cost, and the bank and rail
road stock owned by the state, at ils par
valug, It will be obvious Lhat this estimate
has relation to the uliimate value, of all (ex-
cept the bank stoek) and not the p.esent a-
vailuble value which this public property
_may bear.
On a recapitulation of the foregoing state-
ments, it appears from them that the public
debt smounis to the sum

of $34,141,663 80
‘The public property to 33,259,085 28
Balance, B882,678 52

The ordinary expenditures of
the commonwealth for all
purposes for the lust year,
are $2,708,803 47
The ordinary revenue from
sll sources for the same
year, amoun's Lo
eaving a gross balance s- —
ainst the stute of 81, 057,843 63
he afluivs of the commonwealth koave
been for several vears gradually verging on
towards deeper and (deeper embarrassmunts
until we have at length reached 1his unex-
pected deiciency of funds in the tressury,
18 meet the demands upon it.  "I'he people
have been told. again and again, that our
fiscal condition was flourishing and pros-
t:fous. while in fact, our prosperity was all
on paper calculations and loans,
which loans, we are just now beginning to
perceive bear inserest, and are some day
%o be paid. We are now compelled to fore-

1,621,119 84

* geall temporary expedients, und w0 look

true state of things in the face. We
mast regort (o taxes, tho sale of the public
imprevements, or W further loans. The
public improvements cannot be sold but at
% most ruinous sacrifice ; and as to loang, it
#8 doubtful whether we can procure them
st all; unless atan unwarranied rate of in-
terest. Notwithstanding all these difficul-
ties, this sum due by the state musthe
id. T'ooblaip the means we have at the
st a choice of evils ; and we ought o se-
lect that which will impase on the people
of the commonwealth least inconvenience
and deteiment. I shall recur to this sub-
ject again, io a subsequent part of this mes-
Bage.
In this state of things the recent conduet
#f the banks in this commonwealih, has
added, in no slight degiee, 1o ouremburass.
ments.  On the L0th day of October last,
the banks of the cily of Philadelphia sus-
dod, whally, oria a great measure, the
ayment of their notes, and other liabilities
i specie.  Most of the baaks in the interi.
or epeedily followed their example, os did
sleo the bauks in aearly ull the other states
of the Unien, But the banks of the st
of Now York, and a few othors lavored by
po:uliar eircumsisuces, or influencell by
other cauvses. have been able o witlistand
the current of demand, and have eoutinued
fo pay specie until e present time, "IYis
x:pﬁusina was an event unlookdl for by
public, and productive of the most un-
happy results, It has paralized business,
=shuken both state and individoal eredit.—
crippled gll our wonetary opesations, and
struck o death blow at the means of sub-
sistence possessed by that portion of our
fallow,citizens, whose labor and industry
form their ouly eapital.  From all clusses
¢ eammunuy, save those slone who
aro indarested in the Yanks, was leard n
lond sod desp condemnation of this mess-
ure' lInsumerable romodies huve been
tod,~—vsoma lucking 1o the rogulation

of these inetitutions,— others to their pun-
ishment and extispation. | was besought
to convene the legialaturd at an earlier day
thagn that fixed by the constitution, and very
numcrous conflivting suggestions liave been

, #feced, an W tha measures aof elief that

#hould be recommendod, On asubject so
vitally intaresiing 10 the people at lurge, as
Ahat of the currency. I was persuaded that

iy legislation wan nnither prudent nor
deirablej aud 1 sccordingly declined 1o
£onvene you before the day designated in
& Ihe sessiimiion. Vims fer refiecuon

time tor further experience, and (ime (o as.
certain the general wanis and wishes of the
peopte Las thus been afforded, and I con-
fidently trust, that vothing will be Jost by
the delay. :

One of the greatevils of a suspensior of
apecie payments by the banks, is the vasi
amount of small notes issued without au-
thority of law, by individuals and corpora.
tlons, that is immediately foreed into circn-
lation, to supply the place of the specie. for
purposes of small change. This debase-
ment of (he eutrency aggravated the con-
sequences of the suspension in 1837. It
ended in great losses to  the public, and in
multiplied frauds, S;:lisﬁmf.thnl the same
evils would again be experienced, 1 imme-
diattly eaused the attorney general to adopt
proper mensures (o bring 1o justiee all offen-
dars sgainst the law prohibiting the issue
and gireulation of notes below the denomi-
nation of five dollars; and I am happy o
state to you that this measure wos entirely
adequato (o the suppreesion of the issue of
any notes of that description in the com-
monwealth, Ample arrangements bad been
made, as I rm informed, 1o throw into eir-
culation a large amount of thiz impurinus
currency, but they were instantly arrested
by the promplund erergetic action of the
attorney gendral ; andd publie opinion, witl
an unexampled unasimity, sancioned th
mensure, and crowned it with suceess, It
is true, inthe cbunties of the commonwealth
bordering on states that allow the issue of
small notés, if it has been impracticable o
restrain allogether their cirounlntion, still ve-
ry few of them have found theic way into
the central part of the state, 1 shall call
your attention te this subjectagain in anoth-
er purt of this message,

T'he active currency of Pennsylvania, and
of the whole Union is compoeed muinly
of bank notes.  ‘T'hese notes are made pay-
able on demand in specie ; and while they
continue o be so puid, no great danger ol
loss to the community eanarice. ‘Phe
history of all bank operations shows, thw
while their notes are rodeemable, and ae-
tually paid in specie when presented at tle
counter, an over-issue to any considersbie
extent, cannot ensilyfiake plaze. It is only
when notes are issaed o such an amount,
or when other obligations are incurred by
the banks =0 great os {o prevent them from
meeting these demands with specie, that
they may be considered in an unsound state
and the publie in danger of suflering loss
from the circulation of their notws. It is
manilest, therefore, (hat the suspension of
specie payrments by the banhs, is the pre-
ciseact above all others, that venders them
unsafe and dungereus to the public—and
the other which in futare, ought 1o be most
sirietly guarded against by law. Tiis true
itdoes not always (ollow that banks wuro
unsonnd and unsble to pav ail demands o-
gainst them, beeause they do not pay spe-
eie for their notes; yet unless exploined to
have been caused by soma other means
than the unsoundness of the institutions, it
must operate much to the prejudice of their
eredit and standing.

In Pennsylvania there are fifiy-two
bunks, with an aggrogate enpital with some-
thing more than sixty millions of dollars;
but such hus been the dwregard of law by
some of them, that they have not made
any return, aid the returns made by severul
uf them are so very imperfect, that it is im-
possible 1o nrrive at any thing like aceurucy
as to the amount of their circulition, spacie
or debts due to them, DBut from the best
date within my reach, the amount of their
notes in circulttion may be computed at
not Jess than thirty-three millions ol dollars
and the amount dué and owingtp them,
principally by corporations and eitizens of
this commonwealth, is perhaps about seven-
iy millions of dollars, ‘T'his amount is due
ta these banks from individuals pesiding in
all sections of the siate, and engaged in all
kinds of business. Siocks in our ruilroads,
ennals, wenpikes, &o., are held by some
of these banks, and in the shapa of sub-
scriptionss honuses, or dividends, they con-
tribute largely to the general lund in the
state treasury, and to the support of the
common school system. Fheir chartors
expire at various periods belween the pre-
sont lime and 1870, aond the stoek o them
is owned by a great number of persons of
all ages, classes, conditiops, snd pvmihiJr_\'
means, L'he eapitalisis of the countey as
well as those of moderste meuns, widows,
orphians, and guardiuns, sll own stoek in
our several Lanking institntions. From
thig eursory glunce at the subject, it is evi-
dent that the business, interests, and bank-
ing institutions of the country are intimately
connected togother, and mutinlly exert a
powerful influence on cach other,

A more genaral and comprehensive view
of this subject will show, that the banking
syatem has been greatly extended through-
out the whole union within the last tweuty
years, cetininly o a grester degree, than
the vastly inefeased business of all kinds
would have seemed 0 wareant,  ‘T'he fol-
lowmng tabulur statement of the number of
banks in the United States, with theic eaple
tals, luans, discounts; cireulation and spe-
cie, ut three diffcrent periods, will illsirate
with great force, the progress of the sys-
tem, Itis mapifest that the pumber of
banks, with a corresponding increase of
capital aad eireulation, hus beea foarfuliy
sugmanied withina fow yeses. Peunsyl-
vania hiay coutributed her full share, since
1840, to this increase,

Years. No. Capital. Loans &Discounts.
1820, 308 $137,110,011 $I180,2562,4%2
1830, 350 145.192,268 200.461.214

Years. No.  Ciceulation Specie,

1820, 308 #44,803,344  $10,820,240
1830, 330 61,523,800 22,14401%
1837, 634 140,185,800 B7,015.340

It is sometimes eaid that the whole baok-
ing system is but “an experiment,’ and
that as sueh, it has failed to answar the ox-
pectations of 1ts projectors ; that it is time
it was totally abrogated, and that Peousyl-
vania ought to take the lead in this great
work of reform. [tis certainly troe, that
the banking system of the United States is
#0 fur n mere experiment, as o be found
in a state of constant change and fluctua-
tion. No great elemontary principles have
yet been struck ont to experienece, lo form
asound and stable basis 1o nphold md con
ol it Like the baoking system ol all o-
ther parts of the world, imperfection ehar-
acterize, nearly all its dowils, and abuses
of the most flagrant sort, have been cosval
with its first establishment,

In legislating on this subject, however,
we cannot close our eyes o the peculiar
condition of the country, We must take
things as we find them. We are not eon-

il we were now aboui to introdice, for the
litst time, a sysiem of banking in Pennsyl-
vania. ‘The guestion was seitled long ogo,
and by a constant rapid progression 1t has
been entwining fisell with evory inteiest,
and every measure of policy in this com,
monwealth. It hns, for good or for evil,
stamped i15 influence on every commercial
manufucturing and agricultural interest a-
mong our citizens, Under the operation
ol this system, and on the faith of 8 con-
tinuanee in some form, all our business has
been undertaken, our contracts between in-
dividuale entered into, and their debis conr
traeted, our internal improvements conmen-
eed, and onr vast state debi fastened on the
peopfe. Abrogate the entire system,and wae
know not intoswlhat condition itwill plange
us, Real estale snd oll commodities of
commeorce, agricullare and manolaclures,
now bearing the highest paper price, must
fall greatly in value, and by that [all in
price, thousands of the entorprising and in-
dustrions of our fellow-ecitizens will be ir-
retrievably ruined.  “The ten years inimedi-
ately following the lest war with Gugat
Britain, furnish us some instructive lessons
on this subjest tholigh very inadequate to
poricuy the consequences thal w ould Tallow
panses in our present siwat on.  And what
heightans the evils anticipated. is the reflee.
tinm, that the poor, and those immoderate
cireumstanees, would be ohlized to endure
the beunt of the havdships,  The rich be-
ing the creditors, have linle to  fear from
guch change in our system of currency 3t
ig the debior part of the comwmunity on
whom the ehiel burden ig cast.  In adopt-
ing voereive measures araingt the banks, it
shoald not he forgotten, that the penal con-
sequences do not fall onthem alone, ‘The
vast number of individuals, from whom so
many millions are due to those fustitu-
tions, would feel most eppressively the
blow. Norwould it be right or just 1o
cast the great muss of innocent stockhol-
ders beyand the pale ol legislative proice-
tionn.  The officers and direttors, who are
in fact chargeable with most, il noi the en-
tire Llume, would readily sereen themselves
from it clude the laws, ke care of them-
selvos, profit by the sufferings anl losses
ol the inbocent. and leave thoze 1o periah,
who had linde, i any, active ageney i pro-
ducing the presentvstate of thiogs, "I'his
15 o matter worthy ol your most gerious
and delibernte consideration.

On reference to the history of all com-
mercial notions, it will be bound that every
considerable fluctuation in the eurrency,
operates direelly and with greniest severily.
on the laboring part of thie community.—
While eurreney is in a state of transition
from a cheaper to a dearer  wedism, the
prices of wages are (iret affected, withont
an immedinte corresponding chonge in the
price of the neecessaries of life, “Those
who carry on extensive biusin npr-r:-.'iu:ui
of all kindz, are soon compelled to curtail
ar stop, snd nomeraus indusiriods opermtives
are thrown out of employment, or compel-
fed to regort to other oceupntions that they
donot understand, for the means ol support-
ing their (amilies. Besides, thoogh enn-
sylvania mig'it abrogate lLier bunking sys-
tem altogethier, yot we have no sssurance
thut other states would follow her example.
It would be diffienlt, if not impossible, to
proliibis their bank notes from ecirculation
wmong wve, and we should saffer the worst
evils of the bauking evstem, without its
Lenefits; for the banks of other stutes would
be situnted bevoud the veasch of vor legisla-
uon and contrel. 1 know of uoother mode
of seouring uniform andg cotemporaneons
aetion, on this subject, amongz all the states
ol the Union, excopt through the agenoy of
the general government; which, 1if not al-
ready possessed of the power necessary for
that purpese, should be eluthed with i, by
an amendment of the constitaton.

“Ihare is an essential dificrence botween
the position of the eiizensof our comaon-
wealth, in & peeuniary point of view now,
and that which charactarized it in the years
i810, 1817, 1818, &e.  Juistroe that then,
as now, the country was flonded with for-
eign goods, which low duties snd eredis up-
on those doties, enabled foreigners 1o intio-
duee, and thus ereate o lorge debt sbroad.
1t is alsoctrue that then, s pow the banking
facilition, and bank issnex were increwsed
beyond what the pecessities of the eouniry

for the healthful transaciion of s Lusiiess
required,  Bat then the spivit of spoculu-
lliun hind infeeied the serientsiral, as well as
{ all othee portions of the community. Naw,

1847. 034 200,772,001 525.“5-703‘h“ﬂ!r. our farners wre gewcially out ef fund io efiscy, draw their bull of wioliange,

sidering what would be the proper course |

debt, and in Abnrishing eirckmsinness; and
it ds the mersamtile and menufsetiring clos-
ses that hive been principally suflering by
tlie undoe expansion of the eredit Svsiem,
But thero 2 now an evil existing, of which
wo then knew nothing, snd which does
tivore than sonnterbalance the partisl exemp-
tion ffom  suffering of our agricultural in-
torest, ‘The contriction of epprmous for-
eign debts by the ststes for the purpose of
isternal improvements, and (or the estub-
lisliment of bunki , &e., is of comparaiive-
ly recent orvigin, ‘I'hi= aysiem ol plodging
thfe property and industey of posterity, (o1
the payment of money oltained by the pris
ent gc:nrr;ninn. in each slate, hos L‘|1'|l'ﬁ.\‘
grown up since 1the yoar 1820, and as the
following statement, which 1 heliove to he
essentially correet, will show, has bean sur-
prizingly on the sdvance during the Jast four
or five yenrs,  "I'he amount of stook author-
ized to be erentod by vighteen states in ench
period of five years from 1520 lo 1838,
wos a5 follows, viz :
From 1820 10 1825

1825 1o 1830

O 1H30 o 1835

1815w 1848 say 3]

yours,

12,700,728 00
13,070,680 00
40,002,700 00

108,223,808 00
8174.620.004 00

This statement embraces all the storks
atithorized to be issued vp to, and ineluding
all but the last seegion ol cuch siate legisia-
tre. A correct statement of the stoeks an-
thorized to be issged, by all the siates ex-
cept our own, at the last session of their le-
gislntures. 1 have been naable (o procuroe,—
Of the forogoing stocks, it appoats from |
tho best inguiry 1 can muke, that the fullow- |
ing amounts have been obined for the sev-

by fotnishing cettificater of loana ia fuver
of ik marchanie, this ceells system bee
comed immeassurably extended woul it has
ut lengih réuchied 1o the nnuunding sum of
:'uum than {wo hundred  millions of dol.
ard,

The banks have seted as the brokers, oa
n large scale; through whosa ngency tha
sinte loans have beon negotiated with for.
vign copitnlista.  But letthe legislatures of
the several siates sreating. loans to them-
selves the honor and responsibility of fur.
nishing the eliiel alimoent to sustain our cume.
brous eredit svetem, Tt is no doubt true,
thut the fnordinate inerénge of banks of late
vears, has been partly procduced by the im-

mense secumulation of stae eredits, and |

hos, in some doyg oo, stimulated the astion
of the legislatures of the weveral states in
smberizing the sarse, by affording agents
to negociale and eustomners W consume the
aviils ol the siocks, when negaviated,
Uil within the last years we have been
ahley ot only, 1o borrow mnney; without
difficulty, on #1ate stock in Kurope, but
pay the interest aviging on former loans, by
new ones,  YWa feltlitle of he inconveni
enen of this blonted system of oredits, and
seldom reflected that wdny of reckening
would come, when we could thus pay our
debta yo longer.  Sintes, banks, corpora-
tons and indivnsls, all moved forward in
harmonions,unison, borrowing all they could,
without refercnee o their fumre ability and
means of ropayment,  'Ulio delusion is at
last over,  State stocks are now an unsalas
ble dywg in foreign murkels, and we are eal-
led aipon for the inlerest on our permanent
loans, and linve no means of paying it, un-
less we export gpecie, rely on the remele
avall of our agricultarsl productions, er dis-

eral olijects stated, viz:

or bunking,

Por canals,

[ For rail_roads,

For turnpikes und Mesdam-
11ed ronds,

I'or miscellancous objects,

00
00
00

§52.040,000
GN.201,551
42,871,084

0n |
o0

G.G618.0508

5,474,654
£170,806,277 00

If we add to the abore envrmons finount
of state stocks, owned almost entirely u-
broud, the post notes and bonds jgsued by
banks, eities, ruil road, eanal and trust com-*|
1muif-s, aied other corporations, o holders
residing in Kurope, we shall probably havet
a grand total of ut least two huadred and |
twenty millions of dollars, besring an an- |
nunl interest of about twelve millions ol
dollars.  "This lavter snm must be peid 10
the European holders in specie or its equiv-
alent, und may be justly regurded as one of
the principal esuses of our present monetu- |
ry desuneements,  Litle immedine relicl
can be expected fromour esporis,  During ,
the {ast few years, they have been found to- |
fally insdequate to cover the heavy impor |
tations into this couutry.  From i8520 lu!
1830, the mports into the United States
exceed the exports thereltom annually a-
bout the aversge sum ol thiree snd o hall
millions of dollars, Sinee the year 1830,
our imports, including gold amd silver coin,
have excanded our expors aboutl twenly-
tour witlions of dollurs, per yeur, Itis pees
feot y elear that this system af operaons
must speedily end in the efleciual  prostra-
von of our credit, busines and resouvces,
No nution, whatever may be 4 indistry,
vieor and netural advantuees, can msiotan
18 paospotity snd independence against such
oppressive drawhacks ns s i5.  1tds e '
the publie deby of Great Britaio is & mani-
foid preater one than this, comparing the
population and resourees af the two opations;
bus the debt of Greut Brtain ig eliclly due
o 18 own subjeets; the Imerest puld 18 re-
1:.ir1r'c2 at Im‘m.'. :\:l'.l contintes o lotm o
part of the capital of the country, “The
uiterest we pay, on the contrary, is p‘mt 1o
forereners,  Iuis withdrawn om
vs, never o return unless in the
new loans to augment the drains on our cip-
1ial.

Muel has been said and written on the
subject of oor “eredit sysiom,” withina
{fow years past. It i5 one ol un i
| eulogy by some, and of as ungualified con-
demnation by others, By muny, the banks
have been regardod as the anthors of tha
svstems, and of conrse ol all mischiols; und
by others, as of course, the authors of all
:_;1_,::'!. !.’ 18 somewliut »!”i’ll‘.l.‘i.lﬂ_'( thnt ¢his
\ Illl\l-l F}‘.i’lil ol cor 4'|‘|:r'.|.|1;_" ecunula an ] rail
roails, and of builing towns and eities, and
establishiog banks by the instrwmentulity
of swte credit, as il done by muagic, lins not
heen accredited as one of the must pawn
ageuls in i-l‘ln!n‘ e muny of the revent
|JJ|.;.-‘|L-.- atnd ltll' nomena ol the eredit 8y 8-
wem. Hnd it not been for the suppot ol
wredity afforded o our bank speculators and
| merchants, by the sule ol stae stocks -

brond, feeble and vain would have been the
efforis of the bunks w0 have erewed and
sustained such an extent of paper clionla-
tion a8 we now flind in the country—equal-
ly fuelda nnd vain would have been the of
fors of apeculators 10 have procuved sueh
hl:;-v}‘ umounts of hl.'i-i-,m l.~l1l|'-.l|. 1o i
ploy for purpeses ol willd speculation, snd
of our merchants to procure such unprece-
dented credis as huve Glled every store-
liouse in this country, with goods and wares
not puid (or, while lying upon interost un:
sold. Did the amoeunt 1o he loaned 10 our
banks by foreign capitulisws, and (o be trog
ted toour merchants by loreign manufac
turers, depend on the mere oradit ol ihe
bogdis, or the merehanis themselves, it couid
rarely exceed one yeur's excess of hnpor-
tution oy pbout twenty millions of dullars,
But when the savéreign states volunieer an
gadorsers for the banks and corperaiiogs,

wieny

slpe [T}

pose of more «ie stock ala ruinous sac-
rifice, il indesd we ean dispose of it atall,

‘I'he time for saber reflection has arrived,
and the differept states musgt now determine
whether they willy or nol, persist in a courss
of poliey which has thus {ar been prodae-
tive of snch serions evils,  Blinll the states

[ of tLis Union plunge deeper into debt and

embarearsment, o1 shall they make econo-
iy and priudence their motio resolve o ex-
tricate themselves ns soon 18 possible, and
he free ! This is the question, and I trost
Pennsylvania is ready to take her ¢1and with
those who follow the distates of prudence
and economy,

A svstem of credit, acted on with eag-
tion, and sound judgementiis not only wise
and judicions, but indispensable to an en-
lightened business community. ‘The hen.
esty, industry. and eapacity of a poor man

| is his only capital, and uniess it gives him

erodit where he is known, there is littls
]‘rr.ll'lir A difference between the t'.Dlldiiinn.
of the honest and dishonest, the capable
nod the ignarant man.  ‘I'he ststion of men
in #ociety, on the epposite principle, would
be fixed by their birth, and  merit would be
regarded as o bootless qualiieation.  Thia
s not the doetrine of pature, or of ovr Dee-
laration of Independence,and American sys-
tein of povermment,

The eredit system will be seldom abosed
in the cuze of individoalsg but not so in that
Waen
mon judgein’their individual relations, they
weigh things well, when s members of
corporations and governmens, their caution
gorreepanida with theic share of the respon-
gibitity,  Oue present condition illustrates
thie teuth of this position, and anlls aloud on
e representatives ol the people (o pause
and reflect, Lot no more state debis, not
indispensibly ngeessary to presegwe the
fuitly and honor of e stales, be contracted §
let no eor®icates of lonns be issued, and no
gommereidl commodities he imporied for s
few vears,  We will thus evercome our
present difliculties, and re-establish onr
predit ut home and shroad. $his is the
suly course dictated by i:rl.l:]t‘lu.'ﬂ and hens
CHlY .

[ lave thusat some lengthy broughtte
vour view severnl considerations, Mhullﬁﬂ‘
to a just and full knowledge of the impor-
1ant subject of our inonees, T have shown
1 trust, that the leading causes of our pre-
sent Jecanzements, lio atthe very founds-
tion of dur svstem of legislation for the last
4¢ The origionl defects and
infirmities of our  banking system, have
been argravated by our system  of public
, uniel musl eontinne to be so, as leng
as e s cotres is pursued, It must be
cvideut from whnt has been  slrendy said,
that our Vanking asystem however objee-
tonable in i1s onging 16 how fastened upen
s, and connected with all our business op-
erations, so thut it would be productive of
more misehief to eut it up by the roots,
than o 1ot it tand reformed and lrgulat-_l:‘
in such manner as your t-x|lrril.-|:ce and wise
dom muy enalile you o devise.

1 [‘;J!I'.l‘['ll to menke atich Hllig’c!iioﬂﬁ H"t
recommendutinns on the subjeet, a8 :IPPCII'
t-me o promise the most salutary tofu-
once and restrictions.  Premising at the
sume time, thut | do pot flatter mysell that
tie sideption of my recommentnlioas }I’Ol-lld
render the system perieet, or gi\‘l‘umter_ﬂl
sutisfaction on  this  subjert, wpon 'Irhiqh
thére are so many adverse opinions. Tt will
he borne in mind | trust, that ivis no  diffi-
rolt ek 10 sit dewn in the closet and con-
sirnet thearies on the subjact, beautiful and
plansible in Ao shstract, without o full sad
compreliensive knowledge of their praeh-
eal operalion ; or te cavil at whatever 18
suggrsied, and 10 condermn whas il i8 nei-
ther understaod or disproved, This is 8
feos thist 1he weakest can, and S malie
cious will, petform. 1 have oo much sons
fidence in the present legislulure, 1o sUp-
paen shay their assuulis will shake te indo-
pebdcmce or warp the judgamerl

of corporaliony and governments,

Iwienty Yontsa

orodits



