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BY JOHN M CURDY.

Spring. ) s
"Pis SpRING-TTME, and all things are lovely,
The bleakness of Winterisoer; . .

In the vale and h;ghh up in the mountain
We hear its shrill piping no more.

The clear brook is free from its’ £ettefs; o
The glad bird now warbles its song, = .
And the trout in the bright crystal fountain

Ts sporting the pebbles among.

Down there, where the 1'ivu1et_ murmurs,
The wild bird sings sweetly its lay;_

There flowers of the fairest are springing,
And lamb kins are seen at their play.

The bee that i§ seen kissing each blossom, -
Is fondly enjoying this hour; :

His hum may be heard as he revels:
So wildly in ev’ry gay flower. -

And such are the hoirs of our childhood !
All sunshine, and blqgsom, and song;
No cloud fills the heart with its sadness, |

As the time passes swiftly along. . ..

£

Suwmmer, ] :
"T'1s SUMMEE, and sunshine and tem
Alternately sweep o'er the'land, .
And hill-top and valley are teeming, ...
With gifts from God’s bountifal hand. .

Look round o'er the land in its beat
Rich cereals wave in the breeze, ., .
Like the flow of the blue restless billow,
That rolls on the breast of the g,éas‘

The lowing of flocks in the valley, |
Is heard in the soft calmy‘gale; = *
And the song of the milkmaid is ringing, ' !
As lightly she h'ips“thm‘ugh\ the“valel" |

The blossoms of Spring-tile have vanished, |
That round us their sweetness once shed;’
Allare gone! but the fruit that replaced them
Smiles o’er us profusely instead. -

We, too, like the field and the forest,” .
Have cast off the blossoms of Spring—."
And the heart, like the far-soaring éagle, ,
Has mounted on Hopé’s buoyant wing.

Autumun. o +

"Trs Avruny, and sad is the murmar ...
That steals through the vile with a sigh,

When twilight is"closing around us,. , -

And clouds spread their pall in the sky.
The lone bird that flits through the-forest, -
Is pensive, and sings not its lay; . .o
And the sear leaf is: dropping: around us, '~
In token of Nature's'deeay.: /. . "=

The landiéiﬁe’ once clad in its beauty, =
Has lost all the charms, that it wore,

And the lamb that once skipp’d on its bosom,
Is seen to rejoice thers no more.

The brook, where the wild bird beside it,
Trill'd sweetly bis notes at the dawn,
Had chans that oft ‘won us to-woo them,
But now all those chaims are’ withdriwi.
The song of our Summer jis ende B
Like those of the brook and:the. bird, "
And noaught but the chill of life’s Aufumn,
Above and around us is lﬁard. RIS

2,

Winter. | - o

*Trs WINTER, sand all things are cheerless,

Chill dreariness covers :he plain—«~ 7
And the song of the brook and the. river, -
The ice-King has bound with his chain. -

The forest, in strains of deep sadness, *
When mov’d by the blast that is drear;
Laments for the robes that adorn’d it,” .
‘When Summei’s bright visions were here.

"The mead thab was lovely -with verdure,
Now sleeps 'neath a mantle-of snow, '
And the prospect exténded before us, . -

Speaks only of sadness and woe.

The gladness of spring-time and summer,
Now sleep in the grave of the,past,; -
And we hear but the wail of ‘the tempest—
The roar of the wild chllling blast. .~ -
Such, too, is the fate that:awaitsius, |
When storms we no longer can brave—
‘When all things before us turn dreary,
--Then death calls us hence to-the grave.
Late Southern News, ..
‘ New Yorx, April 8,
Richmond papers of the 28th ult. Tepoit
Governor Vance, N. C., addressing the troops
in General Lee’s army. 09" o 0o
The Hraminer is indighant ‘because regi-
ments which had ™ been-“recruited -by John
Morgan had been taken from him and given

to Gen. Grigsby, apet of Jeff. Davis', leaving {;

the former with only five hundred men.

A letter from Mobile reports that eight Fed-
eral vessels were still lying off Fort Powell,
and ten off Fort Morgan
of importance contained in. thé papers. : :
Release of Federal Prisémers at . HRich-

mond, o
« Forr MoxroE, April 7.

Two steamers, the New York and Express,
left early this morning under flag of truce for
City Point, to bring down the Federal officers
and soldiers now prisoners ' of war at Rich.
mond.’ “They number about one thousand.- .

The Underwriter’s boat Atlantic attemptad’
to visit Cape Henry to-day to look after
wracks, but the sea Wwas 5o rough that she was
‘compelled {o refurn. * o T

Maxrkets by Tvl?éiiliﬁ-'_i B &
& Naw Youx, April 8.
Cotton firm; sales of 1,500 bales gt 76 cts.
Flour 5@10:;. higher; sales of 23,000 bbls. at
$6 75@0 90 for State, $7 46@7 50 for Obi
ST 35@7 75 for Sonthern,. -
1e; sales 28 gp
?pz:]l_ng, $1 56 for Milwaukee club, délivered
133 ?:Jlne. Corn dull; sales of 26,000 bus. at
v @1 824 Pork buoyant, at 25¢. ~ Lard
eavy. Whisky firm, gt §1 093@1 ... ~
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§rocery of q[dei] s

“}:the United Siatea.

o

. There is no news » t

¢ ] ror whenithey:éndorced: 4t - And I wish to
4 také the anthor of -the Declaration of Inde-
-} pendence, Thomas Jefforson, and show by his

; vanoed:
0 bus. at $1 69 for Chicago:

—

sold,
purchasers, at’ the -newt
BOYER & KOERPER, : ;-

the Public debt.

In rising, sir, to speak to this questicn, I do
B0 with feelicgs of great reluctance and re-
grit—r-luctance that I am obliged to part
company with thoee at_home -who have been
my social, moral and political meéntors—men

" {-to whom I have been accustémed’ to look np,

through long years of plessant associaticn, as
my guides. To part company with them occa-
sions me movxe regret than -I can-express. Bul
:high, above all personal cousiderations, Mr.
‘Speaker,-rises the great duty which I owe fo
this grand 'Gommonwealth, in which I have
lived and proapeted; and the duty which Iowe

i | totay country and' her flag-~my duty to sus-
: Ftaln this glorious republicin all herd
‘} great and trying as they are.

ifficulties,

that the ,priva.ﬁe,,i’n@er-,
955 of many of my own constituents'ars ver
greatly oppoted to the'passege of this-bill;and
|1 feel quite sure that for the votes I shall give

T know; ‘Mr. Speaker,

“ | upon this bill, snd for the sentiménts I ghall

‘uttef in its favor, I ehall be called to-a.very
sarious acconnt. I repeat that it is nothing
but » .sense of daty that impels . me to-the

o 7 g

‘| course ihat I'am now pursuing. - -

I wish &' 160K ab.this Guestion in three points

;| of viaw: first, a8 a question of a law ; second,
+{ as a question of right and wrong; and third, ‘as.

a question of expediency.. And here, 'sir, 1

‘| must exprees.a fresh regret that my friend from.

. Chester. (Mr. Syusx) has not proceeded with his

i} yemarks, 8o that I ‘might ‘bhave the benefit of
-} his experience upon the firet part of this case;’

for he is 8 well educated lawyer; and-I am not.

i| T know pothing of the laws of: my: country be-
| yond what I was taught in the schcols in which

[ was educated. . Bug, sir, it is a great princi-

I'pio’that, in’this freexépublic in which we live,
| the Coustitution should bewsoplain- that every
;] man of cominon sense canucderatand it; and,

looking at’the Constitation of the State and

{ that.of the nation;d think:sthere can:be: but

.une conclasion in reference ‘to this proposed
act—that itis perfrctly lawful, legally right,
‘under the Constitution of the United States
-and’of -the State of Pennsylvania. - -

{* Now, sir, is this money in which i is pro.

posed topay our itterest the law{ul money of
the.United States? I think there can bo fno
.questign about that.. . The. Constitution. ot the
United States creates but one authority to make
or coin money in this repoblic. 1t expressly,
ip,platn;terms, forbids anybody but the *Gov-
ernment of the United States to coin' money.
Theé English Janguage is not susceptibls of any,
dlainer expreséion iban that, | What elss could
they have said? They could not say ¢‘to maun
atactire - money,”’ ‘or ‘to. mske money.”
Money, whether ‘it bé paper or metal, is coined
~—as much colned; 1f-it:be paper money, a8 if it
vemetal. 'If°it is money at all, it is coined;
ibazitst bo g0, * Iv' I8 -Hot ‘money- unless- it is
coined ;- apd if-it be money it must be’ coived,
=d 8b'coiies under the provisions of the Con-
stitution. A .
Now, does this money represent actual value?
I think it does. If it does not—if -this paper

thority*df the. National Government, docs not
represent -as.much ‘actual value as'so much
metal-<why, theo, tir, we are all proceeding:
upou &’ wrong basis; we are all mistaken; we
are goiog entirely wrong; and.the Government
of the United States, Iu {ssuing this currency,
bas made a great mistake. - Now, I think that
that paper currency does represent the actual.
_wealth of this country, whetner it be in houses,
lands, live stock, metal, ; gold mines—any-
thing. The pap:r-money of ‘the United States
represerts the Government 2id the peopls of
the Dnited States and all they posscss. Every-

*] thing e haye in this world isbound for the
.| payment of:that paper money. These notes of

‘the Government are not, 45 (he gentléman.
fiom Cambria (Mr. Pirsming) has called them.-

more than any bank - paper that-éver was is-

| sued.  Aud, sir, if this paper money is depreci-

ated it is not'the fault-of the Government of
Farfrom it. ‘Itis the fault
‘of the malicious and designing men, who insti-
tute gold exchanged in ihe cities'of New York
‘and Philadelphia, and get up stories of all
kinds:to :depreciate the credit of the United
States—to run.down its pager and run-up the

" -|.pr. mium on gold. "TAny man who wishes to see

how the thing is done, lias but th go to Third

.| street, Philadelphia, or Wall street, New York,
J:and there he will find these men (whoze fater-
|'esb 1ises far above every consideration of patri-
" J'otism) busy ‘circulating’ all kinds of stories
-} about supposed isiues of new paper and sup-

‘posed victortes of the retels—anything that
‘will rua dswo the cr dit of the National Gov-
ernment. . Isabmit that this premium on geld;
is fabricated By 'brokers and speculators, and
that tha-depreclation of the.national carrency;
if it 1a depreciated at all, results from the acts
of these malicious acd designing persons.

Mr Spealier; the fathers of the Constitiition
‘oughit to ba supposed to have known what its
provisions meant. - If - that -national Conatity-
tion did not-confét’ the right foissue these
notes;.they intst-have-been veiy greatly in er-

writings that he believed, and he was the first
man to believe, that. tréeasury notes were the
great national resourcein times-of war or other:
difficaity;. and' if Thomas Jefférson believed
that this power was authorized by the Consti-
tution, of the Ubited States, I submit that the
paper money of the United States now issued
is lawful money, andproper for the. payment
of any of its'debts; & ™
I réad, sir, from the writings of Thomas Jef-
fereon;. volume 6, page 139, a lettér dated Mon-
ticello; June 24, 1813 —a long time before this
cruel war broke out. --He says: - e
- “In such a nation there ia one, and one only
resource for loans, séfficient "to carry them
through the expense of a war; and that will al-:
ways-be sufficient, and 1o the power of an hon-;
egt government, pun :toal in the preservation
‘of ita “faith. The fund, I mean, is the mass
‘circulatingcoin. Every ons knows, that although
notiliterally, it i8 neaily troe, that every papeér;
dollar emitted banighes & silver“one from the
circulation.. A nation, therefore, making its
purchases and payments. with bills fitted -for
«circilation, tlirusts an equal sum of coin out of
{'circulation, . This is .equivalent to borrowing
that sitro, and-yet the vendor, recsiving pay-
ment in a medium as effectnal as coin for his
purchases or psyments, Bad 66 claim to inter-

it
timits of
limf{tga
sen

sbills as far @s- its wants require,'and the
f ‘the oiroplation will admit. . Those
j;are indetstood to extand.with-us-at pres
to -two hundred millioiis'of dollars, &

. ot biarlng Interest,

aonéy 6f the: Unitéd States, issued by the au- |

‘paper: ballooss;”’ they represent actual value, |’

{ and ninety-

est. - And go the nation wiay- dontinue to iesue;

corroptly alienated to swindlers and shavers,
under the cuver of private banks.” ... . ¥

That is one extract.  But I wish' to-show
that I have not garbled: atything-in these lef-
ters; that I have not searched gut any isolated:

passages. s gl EEE R
I will read & number’ of 'passages showing
that Thomas.J.flerson was really the author of
the present paper “circulating medinm- of the;
United States. Iread from the game lefter,'
page 140: - o v T S
“Bat although we have ro improvidently;
snffered:the field of circulating mediom to ‘be’
filchtd from us:by . private dadividuals, yet I
think we may recover it: in part, and-evey in’
the whole, 'if the State will co-operate with na.
If treasury. bills.are emitted on a tax approp:ia-:
ted: for thelr redemption in fitteen years, and
(to'insure preference in the first momeuts- of.
competition)beariog an interest of six per ceat,”’
[that is the kind of bills the Government is Bow",
- 1:guing; it has one hondred' acd thirty milliors |
of them,] “‘there’ls no‘one who would not taks
them in preferenca to the bank':paper now
afloat, on & principle, of, patriotjsm as well as
ingerest; and they. would: ‘he withdfawn ‘from
circulation in private hands to a considerable
amount. Their.credit.once established, others
.might be emitted, bottomed also on a tax,”
[which we have done,.sir]] “but-hot bearing
interest;"’[the others"Wwero to:liEar interestibut
these are” not;] “sudiifggVer'their credft fal-
tered, open..public’, o' which these bills
aloneshould ba recéfved as specie. These, oper-
ating us a gioking.fund;. wedld reduce the
-quantity in clrculatioh; g0 ag o maintain ihat
in an equilibrium with'gpecie. - It-fs not easy to
estimate the obstacles. which, in the beginnipg,
we should eucounter fo ousting the: banks from
the possession of the circulation; - but a-steady
and judiclous-alternation of emissions and Joans
wou'd reduce them in time. . Bat while this is
20inz on, another measure should be pressed,
to recover ultimately our right to the circula-
tion. The States should be applied:-to,” [now
I wizh this’ point: also- to be observed;]-*‘the
States should:-be appliéd to, to trsuafer thie
tight of iasuing clrculatingpaper to Congress
exclusively, in perpetuum, if possible:but.during:
the war at least, with a aving of charter
Jlghtﬂ." .» . ‘l« B . A:./'A‘-Z‘ N
Iread from%pige 199, same -volume, an’ ex-
tract from a letter to Mr. Eppes, dated Septem-
per 11, 1813: AR
“Bink paper miist ‘be suppressed, and the
circulating mediom: must. be restored to the
vation to whom:t:belongs.. It isthe only fund:
on which they can rely fot loans; itis the only
nte;ao:éce t,whk:h czf;p_ never fail them, dnd. it s an
abundant, one fOr. every .OeceSsary -purpose.’
Theasury billy, bottomed.on taxes>bearing

podair At

sary,” threwn " {nto clrculation,. will teke the.
place of 80 mich gold and silver, - which-last,’
when crowded, will find: an efflax Into other
 conatries, and thus keep thequantum of medi-

‘um at its-salutary level.’!

‘addressed to thie same person, dated Mentiopll
{ November 6, 1813: . R
*‘Perbaps, by giving time to the banks, they
-way call io and' pay off their paper by degrees
But no remedy is ever to be expected While'
‘rests with. thoe' State Legislaturés. Pérsonal-
‘motive can’ be excited’ through 50 .many, ave-.
nues to their will, that in their hands it will
-continue to go on from bad to worse, until the
catastrophe overwhelms:uis>d:still believe,
‘nowever, that on proper representations of the
isubjecty & great portion of thiess. Legislaturés
~would c¢ede to Con,
lishing banks; save the charter ‘rights' already
'granted. And this should b, dsked, ot by
way of amendment to the Constitution, because
‘antil three fourths should - congent, ‘nothing

-0y one,
stained. i e e -
Oa page 382, I read from a letter to Thomds
Cooper, dated Monticello, September,10,,1814::
“We are now -withott any medium; and mnc-
cessity, as well as patriotism and, confidence,
will make us all eazer to recelvé treasury notes,
if founded upon specific taxes, ' .Congress may
0w borrow of the public, and without Iterast,
all the money they want, to 'tbe ‘amont of
a competent . cisculation, by tiérely. ifiiulng
their own ‘promissory notes, of .proper dspom-
ioatioos, for the larger purposes of circulation;
but not for the.small.%’ e 8
On page 434, Lread from & letter to Jaan: Bap-.
tiste S8ay; dated Monticello, March 22,1815: .
¢‘And at this time we-hayeprobably oné'huu-
dred banks, with capitals amounting to one
hundred millions of dollars; on which they are
authorized by law to issua notes fo. three times
that:amonnt; g0 that-our circilating medidm’
may now be estimated .at from. two. hundred:
millions to.three hundred millions; in o propor~
tion ol eight and a balf millions.”” [The'bank:
paper which we have:now is only!one:handred:
five :millions,. and;the greénbacks
four hundred millions,. for. . a. population of
‘twenty-five millions, of people.], .*“The. banks
were able, for & while, to keep this trash at par
with metallic money, or rather to .depreciate
the metals to a par. . with their paper; by keop-
 ing deposits of cash sufficient to -exchinge for
such of ther notes as they were called ‘on to pay-
in cash. Bat the, circumstances of the iron:
draining away all .onr -specle, all thege binks
have stopped payment,’” [precigely our condi-
tion,] *‘but with “a ‘promise to resume . specie
axchanges whenever circumstances. shall pro-
ducs a return of the metals. Some of the most
prudentand honest will possibly do this; butthe
mass of them never wjll nor éan. 'Yet, having |
no other medinm, we take their paper; of ne-
cesity, for purposes of the instant, but never to
lay by us. The Govercment is now issuing
treasury notes for clrculation,;’’ [these, yon will
observe, are the great resources,| **bottomed.on
eolid funds, and bearing interest.. The banking
corifedaracy (and the merchants bound to taery
by their debt:) will endeavor to. crush-ihe
«credit of these notes,” [thus Mr. Jefferson an-
_ticipated our present. juncturs,] “but the coun-
try is eager for them,’’ ‘[as ‘the country:is now
‘for greenbacks,] ‘a8 comething they can trust
to; and-g0.goon a8 & cohvanient quantity of
then} can gat into circulation, the bank notes
-die.’ - v LelitaarEre )

The next extract is from a Jetter to Mr. Gal-,
latin, dated Monticello, Oétober 16: 1816: . ."

,“The war, had' if proceeded, “would - have:
upset our Government, and a.new one;when-:
ever tried, will doit. -Andso it must'bé while
our money, the.nerve of war; g much or little,
real or imaglaary, .&!ha.outt, bittarest gnonaies:
.choose to make it."” T¥

, slagly, a8 their consent might be ob-

€

eg
r. Jeffareon anticipated
‘some things in.oor present juncture.] . *‘Put
down:the banks;fand if this country conld not

¢ 'thioggh the war against her;

‘e carrled thit .
mogrt powerfal t evon knowlng

LR L2

he' longest
enemy, withou

|| réoaived by the ip

-|: charged,.as the:law now:is; oflys

I read agaln o short ‘passage fromi a lattet | o,
110; | bill, which T shall: offsr :&t the pproper  time; to-

if !

gress their power of estab- g

could b2 done, but ‘accepted’from: them ome |:-

‘| & fraud~public; loans. .'T have.alregdy-shown|

weats; by the total’ probibitlon ‘of all private
-paper, by reasonable-taxes in war, aided Ty the
necedary emissions’of public paper of circa-
‘lating size,’ this bottomed ‘on special taxes ro-
‘dédimablo annuslly as this special tax comesin;
“and finally, within a moderate perlod, even with
the*flood of ‘Brivata paper with which we_were
ddluged, would the ﬁe&suryegive vegtpi_é_@ its
ordit 1 Bils Gefclralhting elzb, as o 8ve or
Jenjigllars fud, ithby Jwould-have been gréodfly
ople in preference-to bank
p.ap.er“” . .

‘The.,lastsexiract L will read i from a Tetter
on page 516,addressed to Colonel Yancey, dated’
Japuary 6,1816: - o . o T

**Diffzrent. persons, -doubtless;.. will devise:
d-ffercnt .schemes of relief. One would be to:
suppress fnstantly the currency. of. all paper
not issued under tbe authiority of our own
Stata or the General Government, to interdict:

after a fow months the circolation of all bills of,
five dollara and “under;. after &, fow mdnths:
more; all of ten dbllars and undéi; after” other

80 on to one

terms, those of twenty, o oo
6 loft

hiuodred dollard,ewhich last, 1f auy must b
in-étrcalation; should be ‘the. lowsst .desiomi-
natlon, - Thest wight be a‘coayenioncd in mer.
cantile transactions, and would be excluded by’
their eize fidm ordinary’ oirculation. ' But ‘the
digefive miay'be too pressing' to await such.a
roinetly, <‘With the' Leglslature, . I chearfully
leaveiit-to'apply th ) OF.00

BEEIEY G T
Speakdr; th

, ity and

- Now, Mr!’ 8o are tho views of s
man who, of all othors)’hia- beén talked of by
our’ friende” of ‘the ‘Democtatic party as the
founderof Déméracy id the United Htatés—a
mah=whose nime hes 60me down 'to' us ugpon
thedide of time as the  most" illustrious’ cham:
pion’of hutian'rights. I’ submit, 8y, that his
viows are, upup thissubject, a great deal batter
authority, than aiything npon ths stject’ of
“paper balloons'” lssued from Omnbiiacounty.
Mr. Jefferson Wad a"national man.. I propesa,
uow, to refér'to ‘tha opioions of 4 man ‘who
wag not such daring the greater part of his
life; but-who, it the date’ot the extracts which |
L ehall-read from his 'works, was veally .a na-
tibnal‘mant' "I 'altude to the* great champion,
of<Staté rights—ttis’ -father of a great deal |
of:difficu’ty in*thége times-~John' 0. Calhoun:
[ wish toshow by Mr: Calhoun's’ wurks, that |
aven he wss in favor.of iesuing tragsury notes:}
. ---I:read; from.:Calhoun’s: works, volnime ‘III,
. page 69:. ¢! We must: remember ‘that Govérn-
| ment is:the.greéat money-déaler:of 'the conitry,
; and Abe. holuér -of immense:pablic domialns;
» and;that-it' hds the-power of créating a*dermand
against every:citizsn; as Lilgh. a8’ :it- plesses, in'

the:shapeof aitax or duty;whilch-can Fhe  dle:
ATEeEAs th by badk-iot
or.gold:dnd.silver.’! = .+ falnat i
. i 1irend: this to showithdt-Mr. : Callionn “don-/f:
tended, thint the: Governmént “had - within' jtai
icontrgl the entire wealthiand resources fof the |,
ination; ; R SR
1, X read'now from page-82 of the same volume::|.
-1 -have - drawn:.up ‘ah ‘amendment to this’

SE

Ay

modify -thei . resolution rof 11816; by’ providing’
ithat, after;tbe: first -of :Jatuaty: next; three-'
fpuiths of  all  siims idudto-the \Government

may. be received in-thy notés of fegecie:piying’
‘varks; aod.after tha:firet-of ! Jatiualy next-fol-
Hlowle g, one-half;: and after:ithe fiest of Januar
‘next-Hubseguent, one-fourth;and-after thefitst
1of January: tbereafeer, nothing: bit the legal
‘currency. of- the United:Btates; or-biils; or notes
‘or paper lssued under their authority.”” {he
coutemplated. the issne of notes hy.the General

Government, )i #and.which. may:by Jaw:be.g-
‘thoriged. to ba received in:thelc dies,'” " ' ° |
. Ta this o;: 6ir,. the great  ‘champion of!
[State rights contemplates the legal-tenderclause,
: 20n paga 122, hemays s . - o1 i e
‘L believe :that ;Government.

‘Ihy rcredit;'in the
‘form X guggested,’’. [that : i&,:paper. money 'is

8ued by, the :United' . States Government,]
*{ combinea all the requisite qualities:of a-credis
circulation in the highest degree, ‘atill alsoithat.
er oredit’

Government .ought:not. £0-use any oth

> 0

bat its:own in its finavelal - operations.?” :

‘(hiat i3 about a8 broadly expressed isa mian |
could:well speak -on;:this éabject; - oo o 2l
Then, on._page.124; hesays: - “But: there ro--

maing.another and great advantage. dIn the'
event pf war, i6, would open almiost:unboundéd:
regonrces to;carry.it o, without thedecessity of
regorting to: what I am-alimost disposed toiehll |

that the loans of the.bank.of.Englacd to the-
Government, were very little more than loan-
ing: back:to the'Governmentiitsown'credit; ard’
:)hiaki“ morsa or less true 19{ al%tlpans where thie

anking  system, prevaila... .I¢. was_pre ~
ﬁeutlyffs}:yi?i -tg#ﬁfé" :ti_ﬁr. ‘“Thie circalation of
the .Governnient>éredit;’ in theehape of bills
receivable; exclusively, with gold‘and silver;in

its, dies,..and the salés of public lands, would-
dispense, with the necessity of: loan bylocréas- |
ing..its, bills: with: the incfonse of taxés. - The:

increage. of:, taxes,..and;- of-cotrge,iof revenue

d expenditures; would:be fbllowad by an':'in=
creased demand for Government: ‘bills, : while
the. lattér. .would: parmit.the;means:of paying
‘the. taxes, -withont. increasing; :in--tha ' same
degree, the préssure on:the’ community.:: This:
-with: a: judicious. gystem: of finding,’
rato of .interest, wonld:;go far:to’exempt" the-
‘Government {rom;{he-neceesity:jof: contracting
:public loans in .the-event of'war.”: .. "1
. M. §n§k9r, 1 submit ;théss: extracts from
the, works of two of -the:greatest miinds: (his
country. has produced, ' as: sufficlent to-sliow:
that the issue of -treasury: notes.by.the.: United'
Siates Governmentwag a résonrce which every-
man who had atheart the Interests of the Repub-:
lic, one and, indivisible, felt must sconer or'later
be necessary, .. 1 sabmit them a5 ‘evidefice that:
the National Goyernment:has: pursnad- a¥ight
and a legal.conrss in: thiswhar; thiat: ‘acoording -
to the viewa. of . Jefferson’ aid ‘Oathioun; thise-
notes are lawful currency of the.United Statee;
receivable. in, payméntof. itg dues.: -‘There is no:
lim| to the.kind: of dues. . It will be-obiérved |
that those passages which I have rend, decldre:
that these treasury nofes arereceivable-for-the
dues of.the Natipnal.Goveroment. : They do:
not say for any:particalar dues,:but . they say:

for all itsdues. . , - > :
: * Now, sir, thereis 4 précedént. - 'Thoy éay,
the dues-of :the -Government. ~“Now, if thi
nots; aceotding to.the visws: of “Jeffoison and
of -Calhoun; canbe paid: ‘out ‘by:the ‘Govétn-
' ment:of:ths Tiited: States for 1o’ ddes, why, io
the namse of common-sengspecinnot the Stare of
anggy;}ipgiﬂgpﬂymnﬁor«heﬁdm?é ‘Whyt
cannot thls Commonwealth of ours pay the fn-

- the best good of

» ’;l‘igh'. Sihl

-blera who decry:

at'ailow |

-and-sp ‘much* disputation; ‘was : clearly’
plated-hy-both.of these great lighte.” o
Now, 1 sobmit - that, aithongh I .am not a
lawyer, I have shown,.in point of law, good
reason to belleve that -these' notes ‘are” laji-
ful money of the: United-States; that in ths'fifst
-place there i3 authority for:paylng the debts of
the National Government .with them, and in!
the second place, if the Nationsl Government:
may pay ita debts with them, thers is authority:
for paying-'1n--the. same’ curréncy. any- other
_debts; Btate.ar.private. .- . Rl
. In_my. opioion, -Mr., Speaker, that -legal!
tender providlon is cleirly sus‘alned by these’
quotatioxs; it it'is not, sir, T cannot understand
_the:value‘of :langaage. " These men Were-both
l%wyem,-; and much, abler lawyers, I submit,:
thaa any that we can boast of heie... They had
‘a clear understanding of the Condtitation nnder
‘which -they were ‘reared;  they understood ‘the
Jaws of the United. States, ‘and. they: had ‘at ]
heart at the time when they,spoke and:wrote,
_the people of the National

Governmeént. . ) L
::Now, Mr. Speakér, let ud view thisas a ques.
tion of right and wrong-. Here: is- just ‘whe¥e’
wa are met with the: bitterest. abjurgations
from'those who are cppcsed to this bill, . It is
representod thatthis isa great breach of faith—
that we'are about to:do.gomething to dishoior
the credit of Pennsylvania and-make her faith
s by-word. Well, if.we mre-to take ogr ideas
from the ribild wit of Sydney Sijith and thoge
writers in ‘England whoeé habit i6 has been for
the last fifteen ‘years'toheap discredit upon-the
fair .name, of. our.Commonwealth, we. might
think so." Bt in fhis happy land, where every
man hais gkt ‘fothink" for bimeelf, and to
adjust -hik judgment tognit hisown views of
right and wrang, I sabmit" tbat-it:-wil} not do
to quate Bydney Smith, as one gentleman on
the other pide did when this subjéct was here-
tofore-under discussicn. * T submit that it is a1
insalt to.cur Commonwealth to-intfodacs bere,
as an authority on.this. subject, the name of .o
msn who has done mo:e to iujure the.character
of cur Commionwealth than any forty writer:
in England or Ametica. "Aud-sipposs'the same
crusade shonld ; be comimenced ‘ again, +hal! we,
tor. that, bg afraid: to do what is righi?. . Shall
we, for that. hesitate to do what our judgment.
cause we fear that somebody on-the other sidi:
of: the Atlautic may burl:a: us these poisoned:

for durrelves for the method of upbolding the,
natioval:currency, ot which is reared this great’
fubric of progperity. which wé now witness even’

‘in time of wai? Shall.we hesitate to do, what is
3 mply becauce We fear.ap emply-clamo: |
.from Johii ‘Bull? ' "'Why, sir, this’ nation, when,

pl
embraced  but:as many peopls as-the’ present

i population ;of. our :own:: Commonwealth —thie:

proud nation did not fear the Britich Lipn;.and.
shall I¢ now treittle Pefors the whelps.of the
lion? Bhiall'we be afrald of thesé hireling szitb-
vu18-in:the London Zinies; and iv

‘other vebicles of slander which Loodon boastsf |

Mr. Bpeaker, the .laws under which these,

:loaus wers contracted, provide that the inter-
‘et ‘On'thedaé Ioans shall-bé pald In‘spedie or ite
‘egoivalent.\Now; what: 15> the egquivalent of

specief. . That iaa queation of right and wrong
‘For, If we are mot giving, in thesa. nationa}

.} notes, an’ eqaivalent for specie, then we are

doing wrong. That is"clear:” But ate we not
giviogran equiyalent when we.glve currency.
which is the onlylawful currency of the United
Stated at this time? . That currency, I contend,
represints the entire wealth of the United
States. If that currency is not’good, there is
nothiog good in the United States. -

" That currency bas been,ca'led irredeemable;
‘Bat 'It'is only.: 80.called. by those who are o
poeed to the Government by which it is issued.
It is only do” cilled’ by men who do all they
can to throw obstacles in tba way of that Gov-
ernment. , That paper is. redeemable; for the

curiency—feamed ' 'In pursnance of the princi-
ples-‘enunciated in:‘the lefters. of ' Jefforson

Those ~notes of .the Governnient ere bottomed
on texes; they represent the -entire waalth o1
ﬂlé% Usited States. They are better, a thou-
alid’ timei over, than any bill that ever could
bo sided by-any bank. : They are’ tha‘equiva-
lent of specie; they-are the best carrengy of
the country. .They constitute. the :mioney in’
which we " are bound to pay our interest; and
at is-wha i¥opose to do... We propoce 10,
pay-oui 'interest :in/ the biest ‘cirréncy of “the’
country,: for thers I8 no-othef carréncy af this:

O, < . . R R AR
" It s idle fo talk about a metallic currency,
which has 'wholly disappeared—beiug hoarded !
op-in the vaulis of bunks, and epactlators, aod
money-brokers—gold-maniacsin thegreat cities |
of  this republic... It is idle to talk about that'
belog the currency of the country. It hasbeen-
hoarded’ up beyond 'the reach of anybody, o
far a4 circulation is concerned, ~Wa propose to
pay:our - interest-in.‘the:best - carrency of ‘the
couatry—the. currency which “represeiits our
wealth.. . ;We-.are, therefore,” doing -nothing’
w1008 ;- We . are:-simply. doing  what is right,
and.what we have a right to do'under the Con-
atitoplon, . .o o e
But, sir, there 1s~ another péint of - view.in:
' which this question is to be regarded, At the,
-time these loans were contracted, the laws aus

'} thorizing them were made specific:for a-particn.

larreason. We'had at that time:no national
‘papér earrency. Our: country wag deluged.by:

'whole currency of the country was bank paper
'—depreciated- trash, which-‘a ‘tuan’ traveling
‘through ‘the .countly.-changed:at’ every one-
Jiome village to which: he,.came.. Yoo conld
notgo from one eud of New England tq, the
'other, without" exthangiog your .currency at
“every. town' through 'which you passed. 'There’
wag,no national. paper. currency: " In' this re-
?Spegg we were, suffering under the worst possi--
'ble _vll?.“ There was not coin. enough in the
,conntryto ‘constituté a circulating mediam.
" Paper--whs. issued as ‘a-néceesity. - If the Nas’
_tional Government had, at that time, come-op
to the wants of the people and issued.a sound.
-national” circolating edium of paper, asthe

"I"Governmant has doxie"*Bow, the case would
r | have been difforent, and' thére wounld have been

no necessity for inserting in our laws the olause’
about psying our interest In coin or, ita ¢quiy
‘alent. The bauk:papet ‘was not equivaient to
coln; of coursedt: could not . Thess bank
poteg were at rates.of digconnt. - Taiging.from
‘twenty-Gve ceuté- on’ the- dollar np to ninety
cents on the dollar. None of them weze evul;
at par. - Even Philadelphia nofes were ava die-
counk: in; New+York,  (MHerefore 1t wss ‘ne-
ST o et Ao ont atatates  providion
migiit Yo, gur, loan holdgrs the pay-:
‘heni:&p% r'{atérest in som ﬁﬁnh%'ke a good

terest on “her ‘débt in"the same currency. in
which ThomasJefferion‘and John' C. Calhdhn;

e ‘might “; ,)‘ 95 N ii.- : M:y"
My HARR SHwould *6ik” the* gentieiian
why the General Government does no$ employ

currency. We do not propose to pay in bank-

tolla vé we have a right to do? Shail we, be: |

arrows, hesitate to look  into -the Conatitatiox:|

internal tax bill was framed as the basis of thath

‘s peiféct flood "of bank paper. .. Almost “the |

“In the great'war which she waged against Na.
poleon, under - th¢ pressure of the sawe emtar-
‘rassments’:whith we- have expérienced. The
-inimerise debt then contracted swept ont of ex-
‘istence the cuin of the country, precisely es Las
-béen-tlhie case with us; and it bappened with
*England, just as' it did with us, that paper was
isqued to-supply the vacutm. Thére wes no
‘other rewurce. If paper had not beer iesued,
‘there would:have been‘nio’circulation; the pec-
‘ple.of- that ‘country could not have spstained
‘themselves. -~ And I beg you ‘to rethar¥ thit
not'only did they issue paper, but they isfnad
‘mord than- the Government of the Uhi:sd
S;aﬁea h{“ {ssued. T T e E
‘Here I come to another point;'to which
‘wish to-direct attention. It is assumed, falgs ;
that this paper currency has deprecidted becivgs
of the enormons amount that has bién frsaed,
‘Now,-when I'was last in Philadelphia, I found,
by examination, that the'mmouot of theso js-
sueg is about four luhdred and fifty-eight mil-
Hons—sontething like that.  The circulation
of the banks i the United States is, as I have
#tated, one hundred and ninety-geyen millione;
80 that the two togellier do not bring up.the
entire paper- circulation of the ‘Dulted, Sfdtea
at this time to anything like the'standird that
prevailed in- ‘England *in 1816, And at that
time the'populitidh-of Englayd was not ¢qual
to:what ours is now; it was but ‘ thilcteen i’
lious,, -And yet, sir, it is sopposed..thatsiwe,
with a population ‘of twenty-five. millions of
loyal people, cannot’ stand fonr hondred mil.
Mons of greenbacks ;-that ‘we, wiih ofir chore
mous ‘resources, with-an. émpire, continental .
almost.in . its extent, with - boundless miveral
wealth, with agricultural resdurcis of which
Europe stands in envy, with a ¢cominwics that
whitens every sea, and witB‘prospes xany
pled, cannot stand less paper money*
tendstood in AB1S! . v, o g
. We therefore see, gir, that there is no earthly
reagon{or saying that this paper money of the -
United -States 13 depreciated becanssyof hd
smoont issued; TheGovernment his not:évers
issued at all; aodif Congre:s wounld but tax cut
of existence the i:snes of these State banks, ard
adeed o f f;h‘l]‘bans, andl let; ns havapothicg
but the greenbacks, there wonld. be no_reason;
to complaln of inflatiod of the currency, > ° ™
‘Nuw, sir, I'come to the polnt of expedisiy
I submit that after we huve' considered:thops
.vughly these que:tions of law, and-of right and
#rong, we must take into. consideration the
ereat:question ‘whethier it is expodiént that 'wo
should do this thing;- for ‘theré are ddmetimies-
 things which we must do as matterspfexpddi:"
-eicy which we might hesitate to.do, werd-ngt:
ciicamstatic.s pressing npon us. I ‘,hiﬁkt that
a8's question of expéediency; we shonld ‘ad p’t’“,'
; thia bill; : I think that we ooght notto pladiipos
+thie paople of; this Commonwealih..one. xillion -
three hundred thonsand dollate additional tax::
atiofi, io drder that the bond-holdars of this Com.
monweslih may bo'paid in gold. ‘T sobrlciiee”
with the enormous butthens of:this war weigh-:
ing 115 down, with no certainty as to hére the -
war {gto end, end where 'its burthens are_ to,
8top, we cannot afford to exalf abstriach ideg
above.matters of éxpediency and above the
tgrest of the people. If it" were b question™s
mgigta.iping,oug good faith, we might snbmitto’,
mauny sacrifices’in order.to pay our interest in.
cofi;:but I think I'have stown, that, both as
a;matter of 1ight and as a ' matter: of law %o~
arp jastified in paying the iuterest on oér debes
in greenbacks. . | P {1
Tthink it expedient also, because the baithen.
of paying the interest of our debt in gold, with
the premivm on .gold:copstantly rising, ‘wonld
Tether more than men. lglelative forithe :
poaple of this Commop wealth ought. 10 eaddle.-
them with. Inframing oar bills In the Con. .
mitres of Ways and Means, we'have bien con--
stantly confronted with the 'enormious fncreass
of eur liabilities. Gentlemen on the.other side
of the House prées upon. us all manner, of-exor--
bitaat demards for damages iti goonecticn with
the invasion of tha State; they pr.ipose tt at we.
shall pay increaped sdlaries.- For everythiog-we
must.pay oot our mopey liberally; avddin'ad--
dition to all the rest, wo must also, pay.mores:
for interest than the face of the diht calls for—.
because:that Is thie actusl fact!’ In o-her words™”
when 8.man comes forward to getone hobared®
dollars interest on Jloans of the State; it in-prosit
posed that we sliall pAy him, one_huedred and,;
soveuty, b:cau-é'a few speculators have zun.up
the premiumion’ go}d, = . TSR
- Tthink this measurs is expedient alds.
grouud of patriotism; . and I cannot-understand. .
why, when' this ‘argaimient was uiged by ihp
gentleman from'- Warren, '(Mr, Brows, ¥
the former debate; tembers oek-poo

peity upexani-
thén Eog:

Sl

o thio®

o former oo at £
As,.‘%qqeshpn of patriptism; I think itisnot to be:-.
pooh-poohed at.. "I think that thegupport of the. .
NstionnlGovc;hmgnt‘risgsfar;abqve;eve¥ygh‘ )
élee; thatthatls the gredt’ quesiion now: and .
lhgt‘wh:tt?VeI{ :il:;pportwd can lead to'that Gov="
ernment by giving corrency to;itamotes by:pay:
ing our ntercat I them, 1540 Tauch contsIpatod -
to thieactual strength of the Governmen t. There- .
can bé no question of this: " So far es you'lead
any man to believe that thesé greenbacks-are
not reliable, by payirg him in some other cars’s
. rency, at a rate which admifs that the national: s
, noted’are not worth their face value,to that ¢x. .
tent you weaken his faith in the Nation®i'Gov:
.exnment. Here 8 a vaper which eays:tHat tke
Government of the Upited States  wilk.pay o
‘much money; aud you tell that man that that.;,
_promise of the Government of the Ucited Sidtes
.is not wortk balf what it purporis:to be o
‘you tell your domestic creditors:that a'hote” g
the National Gdquu;qnt;is;mgﬁ.gwomghﬂtm
. what it ‘purports on its face, yon 1o thag extent, -
‘Teduce’the strength of your Govarnment. 'j;ﬁ?{ T
domestic-creditor Eas no ¥ightto ddibend o
iuseresttthan,,ﬁll)xe_fam&oflﬁkbondtéﬂbﬁmrz;?-:‘.’ 3
I do.not see why. gentlemen ghonld steptly: .
contand that the Gomettic oy ey stro oiendly.
-should receive nearly twice the amqunt of bis
.igtﬁ:rag. L oo e s
i - Mr. Spealy er, thisopposition to the greenzsi+
backs, and the clamor that .everything ehonld:;
be pald in gold, seém to me but part of 8 Zen- .
seral‘policy to:-embarrase the progress of the
soppression of:therebellion, to' :zgzaw
dzfijg:plt_;}les, to ipcrease the’ 3batim 3 =
path, and, if prssible, to render iA.—dust re-
ble for "’lgi’o' Government to 2t9§§t\-k%m
suceessTulfy and-to =achieve -finally r.)
‘pbant.peace.- Pl oLl ittt R SN
P 5 ach for the suppression of thewel SL A IET
a1l Hazards, and at all saciifices,. I t

of paying the lnterest b our debi s
backs because bylgdiiiich 1t atrer™
h,,,;:jigfgf t{:q&;ﬂi@t&(}g&nﬁeni sust received
'we do_not know. whey t‘!ﬂ&mm% ardiLss recerv
“thibk we" should Jook at the dicen},” RAZER, .
‘theibtatd Govarciien ,3,#.1, pmbar 2 ¥ 00
'oggwmwymnof 104

ation, and do what we can torelisve t;mi"edl"
the pregeure upon them. - - KOERFER




