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Pennsylvann Legisiature.
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SDNATE
AFTERNOON SESSION.
Toespay, April 4, 1864

The Senate re-assembled at 3 o cloek P. M.,
\r. Speaker PENNEY in the Chair.

REPORTS OF COMMITTEES, ON LEAVE.

Ar. RIDGWAY, (Railroads, ) as committed,
House bill No. 593, an "act relating to the
Central passenger rarlway company. - -

Ar. LOWRY, (same,) as committed, House
bill No. 590, an act to incorporate the Erie
City passenger railway company.

Also, {smmne,) as amended, House bill No.
264, an act to incorporate the Mercer and Bat-
ler Tailroad company:

Mr. NICHO:S, (same,) as committed,
House bill No. 738, a supplement to an act to
incorporate the New Cestle and Franklin rail-
road company-

3r. CONNELL called up Senate bill No
504, o further supplement to an act to incor-
porate the Poweltun coal and iron company,
approved May 1, 1861

In comnuittee of the whole, (Mr. Srmxm
the chair,) the bill was read, shghtly amend-
od, and passed finally.

Mr. M'SHERRY called up House bill No.
%28, an act to incorporate ‘the Waynesboro,”
Quincy, Funkstown and Fnyettevrlle turnplke
company. Passed finally. ..

Alr. MONTGOMERY called up Hous bill
No. 556, a supplement to- an act to incorpo-
rate the Danville rarlroad company. Passed
finally.

Mr. M CA\IDLESS called up House b111
Xo. 264, an act incorporating the Mercer and
Batler rm‘road company.

In committee of the whole, (Mr. DuNLaRin
the ehair, ) the bill- was read and considered;
the committee, rising, reported  progress and
asked leave to sit aga.m

The hour of 5 o’cloek havmg amved, the
Senute adjourned.

e
HOUSE OF RDPRESENTATIVES
TuUESDAY, April 5 1864. -
AFTERNOON: SDSSION
The House met at 3 p. M., and sPent the

nftcmoon in the consideration and passage of -

Y efegmp@

From Washinton, : . -
. WASHINGTON," Merdh 5: ¥

The following paragraph appears ifiaTe-.
cent number of the London Globe:. .. .

We have reason,to beleave thaton nccept—
g the crown of Mezico, the Emperor Maxi-
milian  will address from Merrimon, &,
formal notification of his accession to the
throne to all -the Princes and powers with'
which he desires to establish diplomatic rela-
tions. Among the 1mmbe1 are the 'Umted
States of America. )

Mr. Dayton, the American mrmstermPans,

liaving already intimated the readiness of. his
bovernment to aceredit a 1epresentat1ve to
Mexico and to receive a minister irom the
Emperor of Mexico, there is every reason to
heliove that Mr. Dayton has given no intima-
tion of the character thusreferred to, and that
his Government has not authorized ]nm t.o
give any such.

The Navajoe Indians of NewMexreo lm.vmg
recently suirendered to United States forces,
the proper authorities have asked Congress
for an appropriation of one hundred thousand
dollars, with which to procure them agrioul-
tural implements and subsistence until thes
can support themselves .on the reservatrony
set apart for their colonization. -

Lieut. (ten. Grant left here to-day-for the
Armyof the Potomac. He was accompanied
by Maj. Gen. Sheridan, formerly & division
commander in the Army of the Cumberland,
but now ordered to the covalry command in
the Army of the Potomac.

-

Union Tllumphs in Oiuo. .
Crwcmwwaty, -April 5.

The election in this city has resulted in the
entire snccess ot the Union tickef.. .. The vote
was light and.there was little ‘excitement.
The success of the Union tickets in Lancaster
and Dayton, and the homes of Vallaffdighdarh
and Olds, sufficiently indicate -what the ver-
dict of the people will be wherever pe&ce and
submission candidates are put up.

The result in all the towns in Ohio, as far
as heard from, shows a total and complete
rout of the Verdigris democracy.

General Neo]ey anid staff are at the Burnet
House, There is no m1htary news,,

The 10.40 Loan-

New Yonx, Apnl 5
The subscriptions to the.10-40 loan to-day
2t First National Bank, amounted to $409,000.-
Che receipts at the Custom House to-day“were

$383,000, of which $256, 000 was in gold cer-
trhcntes

\——“9‘-0—-—
XXXVIIth Congress--—-First Qesswn
HOUSE OF REPRESENPATIVES

‘WASHINGTON, April 5

Mr. Arnold (I1L) from the Gomnﬁttee on
Post Roads and Canals, reported a bill, which
lie explaired as amendatory of the Post Route
act of July, 1862, and providing for the con-
struction of two brxdges over the Ohio - river;”
to enable the railroadsof Indiana and Tlinois
o meet those on the banks of the Ohio, in
Kentueky, and for the secirity of navigation.
by directing the bridges to_be built trom 260
10 300 feet in height, : The. Tailroads are-
Yeady to construct, the bridges without cost to
the Government.

Mr. Mailory, (Ky.,) in advocating the- brll»-

?ﬁ)d that if it had heen’ passéd-two ; yenrs 880,
; oen vaarnment would have saved two mil-
y 1e: of dollars in the tmnsportlon of sup-
Both the gentlem
en spoke of the great mll-
itary as well ag COmmereial 1mporta§ce of se-
curing the conneotig on,

Mr, Moorhead (Pa.)
u
t0 oy the bill on the tuble, e metion ras |
efeatsd by four votes, olion

Mr, Washb
great constltlﬁnoz (Ill.) ord e bill mvolwdl

! principles, ang

: I?e I(I}xglvl;;ll :ti;t;)e referred, for cons?der?éﬁifo::
2 o He ‘of the Who le ‘on the State of

gable stream

His own sectlon of th
% much from th be country had suffer 9
The motjon Wos dlsagrelgdue ‘ot Rock Islangd. |

. mént. in gold or.silver.

b

‘muting plctme prhéenféd' fo. ks plan: ‘of '
@ was opposed to bridging ngvi- | i X

q “course: woqu have" prodnoed w'hs 8

_ REMARKS OF
HON, GEORGECONNELL,
OF PHILADELPHIA )
On the Resolution rr.lal.lng to the ray.

ment of the Interest on the State Debg,
delivered in the Senatu Apxll 1, 1864,

Mr. GDNNLLL gaid: By reference to the act
of 1840, recited io the preamble of the bill now
under cousideration, it will beseen that the
Legislature  then placed all the creditors of the
Stste upoa the same footing.’ The bolders of
our -bonds, a3 well as every other crediy,
‘tor, no matter what the character of his claim.’

| wore to:be treated alike, to be »aid in specw or

its eqmvelent

Whun this quesnon was bafore tbe Senete a
few days ago, 'ne Scnator frdm Baiks provounc:
ed the prupomtlon to: pay the interest on vur
tonded debt. in. the. legal tevder notes of the
United States,” an ‘act of fepudiation. * Did'it
nof occur to&hes;:nutor,,that 1t this.charge: bs
well toudded; then Bo:far as all our othel debts
are concerned; we. have been *‘opon the careyr:
of repudleuon, ‘as he texms it, for near iwo.
years past? ‘lhbe la.qguage of the act of 1840,
i~ egually exphclt b’ fégara ‘to alf our créditgis”
Uum.r ‘thi_Proyigos we theend of thé s cliow;.
UNEry rmvloyee of the » “tate, snd 6Very mau
i0- whom  wé oWwe adollar. wity demsud pay.
Wy, then, has: nut
the Senator wod tho.e whoagreein: senument
»ih bhim, been equally geslous” to ‘guird the |
reputation.of the Sme inher de.livgswith the.

.whoussody of 'Our ‘oW citizos ‘who have been

creditors’ of the: Cummonwenllh for the luat
two yeara? Why not mété cut to the officers
and soldierg- to whom- we¢ are-indebted some
hulf million dollars.or;more, the sams full mea-
ure that they ure 80 AnX{oUB O glve to the
bond-holders?

But sir, Ideuy.that the payment of any of our,
debts in the lawfil moiley of the country is an
et of repudiativn... When those bond-holders
bunght the obligations of the State, (aud the
Senator tyld us that nipe-tenths of the bouds
hive probably. changed hands since thyy were.
issued,) every mau of the,m knevz thist P;,nn-

- sylvania ‘was'bub & componett patt of the Féd--

eral Union, aud that the law of the Fcdural Gov-

_ernment in every question of money was par-

4 amount to that ofitha State; tbatithe United
States Government, within the. circle of . its
functions, was a3 fully sovereign a8 ‘any cther
£UpIeme PoweT on the fac®of the earth. These

yuschasers:of Pennsylvania bonds; with ;open |

Féyes, took their charces for what | mrght be the

nbney «<f tha country.  Theéy bouzht -bonds
cailing o their fage exmply for the bay ment of
soimany *‘dollara.’”

And uvow the guversiZn power of the coun
try, whose gole right itis to déclare w.at is and
shiull bs monky—=-wbut! constituses a dollar—-
has enacted,: that the: Treasury notis of the
United’ States shall. be: lawful money and a

G- neral Governmext. to: declare what shali be
money 8- .80;evident that I shall pot waste
worde in ende xVoring -to-guataia it. ;
;ereign_ i3 every wherie “held, in every country
‘undet hedven; civilized” or:- barbarian “entitled
'td declare what shall be money, and* et ‘what.
rate it shall pass from band to band, I:is one
of the prer~gatives and attributes of Govern-
‘ment, o - eyery age indissolubly - agsociated
‘with the supreme power, Gold and silver, the
precious etuls, a3 currency, have but arbl-
trary values, fized by act of bongrtas, caanged
as we all ‘know, from.time to-time,7 Tha day’
‘has lorgemce gone, by when metalhc ourrency
for med thp 0 cizculating mediom or money
- the civiliz:d world aud. the -idea-

i obso1ete that it canvos’ exist in any:other: form,
By far the greater part of the’ tranigictiois’ for
‘which : mopey.. i8 Tequlsite, dre carrled on by
notes similarto those which now legally :con-
stitato our money and princlpal crrculatrnu
‘medium, °

- +Money," said Mr. Madlson ‘‘does r.ot.mean

mcrely gold: and “silver ;; msny other  things,
‘have sel ved. 10 pirpose with, diffsrent, degroes.
of utility.”.. -With- the severe. Spertan, the

Currency was, iron, andtobacco servea, a8 4 mea-
sura'of value with the colonists of Maryland’
and Virginia. .

slnes 1789; in ordmary times, gold and silver
‘have been our national currency, the only re-

"] cognizad measures.of valne in the couotry; but

in the midst ¢f a.giunt rebellion, a;war of hoge
propornons, in the throes.of a great ciisis: such |
a8, in the: provrdence -of God; nev isited us
before, essential chunges iu the fidan ial pblicy -
of the Government were required, by the eémer-
gencies of the times, For a great aud wise
purpose Congress stamped these notes-with:a
untional cbaracter, and haviog thusgiven them
a/fixed value, they b:came the money @f thé
' country. L. assect, thtrefore, ‘Mr.. .Bpeaker,
that when we Peunsylvanm.ns pay’_our dubts io
that money, rightinily and constitu
«clared such, that we. canuot, ‘with

fa.uness, be ‘churged wrth huving tered upon:
a caieer of repudiation.”. Jt is.a- good suffi-
dlent and legal pe)ment and ‘will:'ba ‘80 re-
gardcd 28 long as the act of Congr ghall re-
main inforce. -} .

When-this  sulject: wag recently before s,
the ‘Senator: frax Clearfeld, (Mr. Warnige) |
.and’the’ Fenetor ‘from- Berks, (Y. Ciymen )’
‘joluing -in. concert; .undertook -to. decry ihe
tinancial policy: of {hi (dminfstrativn; snd
cagh favored’ with )i
“the gross,
the B:cretary of the
zoredit und an issnae-a
+he Governmenn* ]
peril, o :
Baxdy, ‘fioent and: ea.rneet 8g; those Senators
always ate in theuelivery ‘of _g),leir thoughits, to |
my ear ‘snd judgment, they never,beiore eated
14 10 8 - PeIfCYMANCe 80: inharmoniona and die—
cordant.. ‘Both catching vpthe e
RTOES, ootrageonn, gigsntic mistake
.cbarmiog chotis likely to.become . popular: in.
- Democratic glee.clubs;c'0 the beautiesiof: tax-
ation I’ and each jm ining’
Afancy, soon mage sad § work i,
confasion worse confounded;”? each inconeistent:
with the.other, ‘each inconslslent with himeelf.

THe Eéuator from’ Cleurﬁeld stnrtmg ‘off in’
‘the lachrymoss mcod, lamented over fhe *‘gross,
‘ontrageous, gigautlc mistake,” ig makipg our-
selves Tich by the' xseue of paper, theteby ex-
" citing apeculation and excessive. importations;:
“and stimulating the enterprise and business of
the country, and warhed us by hig *‘sad and se-
riougexperience,’’ that we were: ‘Shourly tend- 4
ing nearer, foth precipice of finanoial ruin, and

gant
Trepgury in resoriing to
pu.per errroney to sustaiv

£,

(ﬁwere ‘pursuing:thie vbeaten: path: that: would

‘bring us & povérty, misery and debs.”
" Aud yet aftér kioldivg up to vur ¥

.

o_be:
mulaé]

- mpoh- “dreaded,’ “etlmnlz":

- The sov- |

tice. 18 “'a gro g, outrageous, gignntie rmsteke,
‘but stimulaiisb, produced nader bis method of
‘treatment, by sweating the life and streogth
out of the nation, is sa.lutiferously wholesome
for the hody politic.- ..

The 8 naior from Berks givee us, as the re-
gult of his ‘obseivation, that Pennsylvania is
abuodantly presperous, the energi 8 of the
State are vot crippled, heér. mives are pouring
out their wealth as never, before, her wotk-
shops sre not rdle, nor her indm:try paralyzed ;
but the vation is rapiily sinking o rain.” The
limb, the right arm. of the confaderscy, is
atronger and_fuller of musclé théh ev.r; -and
yet, eingulnr indeed to tell; the whols body,
frow head to foot, is fearfully and’ foa)ly -con-
tamioated by loathecme dissage.’ . The ' huge
car, ‘‘ Pennsylvacia,’’ 'aocording ts the Sen-
etor loaded with her precious freight, asd
car_rylng her thrae million " passengers at a sofe
and mnderate speed, .withoat obstruction on
the t-ack, Is making a8 good time and as se-
cure a tnp as ever before ; but when he comes
to Bpeak of  lLe great na.tlonal train, of which
-thé e a Pact, ah ! that is rushing at an uuheard
‘of rate, with fearful velncity to a fiightful-
chasm, into which all will be tumbled io oue
common rain?

- The Senator from Clearfield telle us thet we
a.re becoming luxurious, indolent, positively
lazy; that- we:are spendthrifts; rapidly ap-
_proaching poverty; misery. aud bankroptcy.

: The Senator from Berks: triumphantly: asks,

‘Huwe ‘we:gfown. poorer .. Ara:we less able to
pay to-day.than we.were last yeéar? Is famine,
‘necessity or want at. our:..doors? Neither the
‘oné or the other of them.'’ .

The Senator from Clearﬁeld tel]s us that oor
inﬂeted curr‘encyéwill swell our. annual impor-
tatio: 's'to'seven bundr-d million dollars, some’
four hundred milfion dollare*ih excess of ‘our:
impotts, and Thus produce’ our downfall. I
thiok his Jauic and his figurégequally at fault;
the latter slrghtly, only a few bundred milions'
Nioety-five millions of miles, netronomers tell-
us, is the distance from the "earth to thé sun.
%ﬂulﬁpy that fourfold;” strike out miles acd
njert dollars, as our clerk wounld' say, and ‘you
‘about comprehend the Sendtor’s mistake

Then the Senator from Berksresponds, ** What
‘was the other.great-mistake committer by the-
Federal;Government ? Inatead of -attempting:
atithis time. to increase: the revenus derived.
from impor's, they hermetically sealed up our
ports for the leost oxclusive benefit of our
maoufacturers.”’ v :

tSeven’ hundred mill ns of importa ' 4g
the language of ‘the' gong; in the highest key,
on, the’ ono side; "#Our *ports ‘hermetically
sedled !’ is the dolefn} respongs_on the gther.,

A5 & mutual fiiend, I would, Jeg leave to sug-

g st, that when nextthe‘dmting‘ulshed Senators
opén their mortar batteries; upon the Admiuis-

they, begin the attack, and thus aveid, in the
smicke of battle, firing upop each other, Mortar

lega! tender for all dabts,.public and: private;: uﬂ“‘lt"ﬁes did X oall; thelr artillery.tothutia,
“within the United States... Tbe:right of the

gup, I telidve, thateorarely hits. Menve: ‘diﬁ
who were at the siege of Vicksburg, have told
me that their only usé was to makea loud no'ss.
snd thus distract the attention of the evemy.:
* The Benators:0:ly .agree-in this, that taxa-
tldn—immediate heavy. :taxation, gufficient for
all the expenges of . the. war; should have been
adopted by the Government, .and.: that—.
“gomebcdy.. bas..b'undered.”. . Thote: who.lis~
teped to them . attentivel. uld pot. . fail to
draw thé conclation that'they themselves were
the unlucky individuale. . Both ésrnestly.con-
demuoing the resort of the Administretlon to,
the'use of the credit’ of” the K natxon as the.
‘means. .of saving it,.they . tell.us with; solemn
Jgravity, that:in out hour of - distress; *‘Pay.
you go.’’ was the' true policy;: that ‘taxal ion,
enormots, . grinding, " héavy “taxation was the
temedy and -the secret of . Buccess, and that it
‘should have been adopted and.continued

Toe pariizan necessities which surround a
gontlaman.in .‘the opposition””: are provoking-
4y embarreseing._, I tbe yery nature of thinge
he must cansure- and . oppose, and. denounce—

J'espacially:if he be:a leader, able: and elogueut,

fiom whom mnch is: expected ‘Like the mur-
“muriog voyager, it has' become-a part of his
pature to gruinble;snud be dissdtisfied with
evarythiog. . Suenld the .captain..and officer
of the ship ordsr ber: to. *‘head . eest " ha pro¢
nounces the: weit - the:.onl ¢
sbould run,’ Dothey “cast
favoring winds, he. grows ini
ugeloss caution iand wesrisome delay in -the
prosecutron of the yoyage. Do they crowd a}l
sail “and:: spread. ‘evary- yard ‘of ‘canvass (o' the
breeze to speed her .over: thsitide, he makes
bimeelf hoarse with the try, -,“Brenkere ahead !
we are rushing ‘npon, danger, destmouon and
‘death’l . -

-Had- ‘the- Nahonnl A
the polie
mean that of rnielng al

1 heexi)enses of the war

‘paiga progreesed, yesr: by ‘year,’ bnrthenlngthe
‘people with an’ nnerons Joad of “taxes, five or
six -hundred-milkouns in- .twelve, months;,who
duubtstbat n‘such ‘cage the’ viu {

tions of the.sama’ elcquent. Senators who:are

now: so deeply: enamored with: the syetem of

“‘Pay a8 you go.”

+ - And where is the man who con‘d have nn-

-swered them Y He is not born, and never wrll
£

If the policy indrcnted by the Senntors 88 60
desirable had beén pursued;-if-the Gove'nment

w{ had . confined :itself to- their pet syatein of |

spending mot a:dollar until within itd:grasp,-
the dwarfed idea of mere theorists, the fmprac-
ticable - onboett -of closet-pohticial econou”:’fsts
totally out of place in‘suchia crisis as this; thep
this great;nation- wenld have: -been the lnugh-
ing stock of ‘the world, and’ prostiated ad we
.would- have biéén lung ugo ‘&t -tbe feet of 1he’
wiacr Jeff. Davis and -a" hay
‘we would have merited. and - receivéd ouly..the
contempt of-civiliz :d mankind. . Sucha pkey
-migbt’have’done for the dark ages, for-the
‘elghth centuyy, or, the. wenderlnz'trlhes of in-
“terior Africd, ignorant of mtl‘onnl‘ity,, of public

| credit and’its magieal power.
- For weal or for 'woe, gredit, in- the shape. of E

paper money, has become one ‘of the

powers-of
the world, its great ruling power.

It marshals-

forces of Xerxes; i} feeds and clothsi them not
‘for one brief campaign, but for years; it:covers
"the séd with Iron-clads; it purchases all the
costly apparatns-of modem warfarg,  and~puts
into-‘active motion“all‘the lat-nt energies and |
powers of:a groat: :people like our own.

No lovg " continned strngglo oounld, at this |
period; be-carried on  without' the aid of ‘this;
wonderful instrament, which 1a-now renderlng

| us, under the gmdin’g genius ‘of Mr. Chase,

such esgentjalservice. I donotsay that othe:s,
‘if placed in the position in which :he hn.e €xs
hiblted such marked ability, 1 might.- -not::have
done &8 well, bat certeinly none oould ave, |

3 snrpasoed what he has acoomplishied: °* His pol-
"dcy has restored the credit.of, the. Government;

fall ten: per; eent below par in a geason of pro-
found: poace, long before the drivelling’ "B

t-ation, that they should compare notes before |

 tells’ wa:

ad fust ag’ they were incurred; us each cam- |

ghty anslocrecz, '

armies, surpassing, in numhera ‘the: fabulgus |

ohanan Administration: expired... 1t hes. re
stored prospeﬂty throughout the North ; and.
graspingin his hands the resolircesof posiemy,

foe, again and again, and agaln, throogh ‘three
campaigns, the thousands who bave rallied.
around the t'me-honored, flag. .

The Scnator from. Clgarfield, in hrs speech
_on yesterday, upon tue p(opqgrtiou of the Senn-
tor from Washington. to - instruct our members
of Cougress to provrde for the paymeunt of our,
soldiers 1o gold, held up for our imifation ‘the’
example of Napoleoh, who 'was able o' maln.
tain sp-cie psyments. deridg the énvéulate dnd
‘fa bigempire ‘auring: ‘hig Jong. wars. :But-he
quite forgot fo tell usithat the' French - armlés.
‘uccording to Napoleon's ihvariable rale;, were
subalsted chiefly-and paid1tithe cdibextractsd
from the conquered nations sdjacent tothe em-
pire—Italy, - Holand, and_ the. States pf
many, the most denssly seftlad “and “tie no;t
opulent communities in the world. Thesq, for"
long, year:, ground uoder the exactlond’ and |
forced contributions of theic congueror, ungil
at length the epirit of "the people moved {0 the
higtrest; pifch, overthiréw the coloseal tymnuy
which bad swayed from’ tbe Tgus to the, Vis-
tula, and harled back upon France her beaten
armicg, We have no weéalthy neighbors{ we
wish to burthén and exhuust wilk the support
of our armies; noallieato pluader, and we  hall

| not bo crushed by .any sach . retrioutive jastioe.

a8 that, under which France sunk .exh«usted
apd poweriees ia 1815. The parallel does not |
bold. for the conditions of the two oountriea are
totally disgimilar.. . :

Simultaneous  with . the restomtion of the

credit-of the French Government -in 1799, the
submission of the Lsnd- holders;to. theencrmous-
"tox of twenty five per cent:; nanm to.ue-a‘most
lnc:edltle, and which we would reject: as intol-
‘érable, shows the vast difference in the necessi-
‘ties of the two Governments, as wellag.the cost
of the courss-tke Eenator-commendsts outsd=
mirenon. Would the Renstor, in°his love foi
taxatid; ;out :Gpve follows fha‘
French éxample/ang {u  of twenly-
five pér Cent; on "th | velue of “évéry farm.and
dwelling in"the countfy? The policy of the
National Admigistration divides the, burtben of,
.this . war with our posterity, Wko are to share:
.the benefits of the struggle. The Seuator
‘would.load us down with.t-to-day. .,
.. AB, but the Eenator from Berks says "He
chose to put out irrespontiblé, T bad almost
said irredcemable Treagury notes, 'l'he conn_
try was flooded with them, &

| Money. was manufactored -as rapldly 23 the
' printing press could strike .¢ff the bills, and

“they, were put in‘circulation before the: ink: apon’
‘th:m’ was:- dry;:.- How. .conld the- Secretary . of!
the Treasury. have. avoilded thisvcdurse? I

Yodeed 17 .- “Irreaponsible. and intedeemable
;Treagury: ; inotesd":_for: he “‘almost paidiit,”’ - he |
:Haw - hw:pcfmslh}g? Arg not ‘the-,

ted.; mpa pung,- for:: $heir  rédemption?.
%:uld any poli m,mﬂdem%l:t own
dear Democracy, »dare to:‘gttempt toweppdinte
‘thémt Doss thé Fénator, eo horrified at what
.he: is pleased to term our Pennnylvania. repu-
-diation, ; which. :is: a-payment :in:the! ‘lawful
money of the.coubfrys;does: hmmeamhy ‘this
.language to threaten the repudistion of the na-
.tional debt?, Why, sir, the wealthy men of his
own paity,. and the  institutions controlled by
them, have lnvested heavily In these “meapon-
sible hotes ’

Look at the repont of that intensely D:mo-
cre!ic rnstllu;ion, the bank ' of ‘Montgomery
seoun ty Elghthundred ‘and twenty-two thou-
sand dollars of United States sacuyities, in. pre-1
ference .to’ loaning this money to the veedy. |
‘Democrats of the county.  More: than twica
the whole capital of the bank invested in the
- +irresponsible notes.!"”" There nrethonsands of
such caes 81l over; the country. ;| Keen, sharp,.
shrewd capitalists who havelooked into this mat.
ter, men who cannot sleepatnight, such is their
;passion. for .gain,ior who,:When: they do sleap;
have only visions. of wealth—the men whose
«engrossing idea and only study fa how to ac-
cumulate money aod fo' keep = it— -thegs .
everywhere-i0vést in ‘United’ Biated’ seciritics:

Let us cee, by a carefal examination, whether

81 there be any foundatiop for this suspicion of:

the Senator: that thé iadsbteddoss of the Gav-
ernment .will not be redeenied. =
Mr.‘Goase; whosaestimates: of : expsnditures:

.4 heretcfore have been remmkahycorrect 88

sumes that if the wat shodld bé ¢ ntinued on
the preeent gigantic' scdle, until July 1st, 1865,

dred:and toirty-one’ miltion doldrs, the ‘annnal
-faterest on.whieh, at 8iX pat €1t , will be'ons
bundred ded - thirty-thieo. mll]ion dollaia:
the -present average -Tdte being’1ess than fou;

Now, sir,Iundertaka to say that therxmutry

| will pay that snii with moreease-now thanit did’|

the interest on the war debt of 1812-13 and 1(
Yes; sir, I will'gd muéh fartheria my- ‘apdor-
tious IE.the wir should continug: thfes years

fioancial calculatioos extend, viz: to Jiily 188;:
being four. years from next Jnly, apd the dcbt

-'| increasé atnually i "tha. same : pl'oportion~ a¢

-during the present'* yes
tain is. with. ease; .pity-the:interest. promptly;
‘and the principnl also;: soohe; han th ’hﬁ ders
of the'debt will- déslrées .. : oe
The legacy -luft: us: by tha- last ‘war wi: h
Great Biitala amounted, In-- 1816, to - ona ‘hun-
dred aud: twenty-seven :milhons of-dollars, -apd’

period 83: 'compared-with’the present, the whole’
debz and interest was perd off wlthin the shOrt
~period of twenty years;. . 3
So vast has been the. lncrensoof onr nat‘onel
frealtli gmce thit period, it 48 ‘diffi-ult for’ the
mivd to grasp the fulness of its extent, or fo.
réalizs the enormous stridé forward the oonutry
. has made in a little more than forty- Years.
That I speak:in no: exaggerated  terig’ will
appear from’a brief  contrast of thie feeotite-s
aud values of that year ss exhiblted-in a few of-
the principal items-in.which-consist the wealth
of a nation and-its, means:of :révenis, with the
vsa:.ly eularged picture which this day pre-
sents

first, the cxhiblt of the h'mks as: gmen

QGallatin, " and oompare with their pre-
sent condmon' .

Patd capital. . Crmnlatlon Lorna nnd Specie.
and deposits. stocks.
1818.. 40000000 89,000,000 70,800,000 19,000,000

1863..41 900,000 633000000 829, 000000 101, 000000
. The whole.amhonit of  specie -then in “the
country was twentyvslx willion : five hundred
thousand dollars; now'two hundred end aeven-
ty-five millions;of doliars,.
. The anntial.product of . the minee of Califo

fifty millions.of dollars-per yesr.

The average eojpagg Gl
to 1824 was eight hundred -and seven thou-
sand dollars, while the _average coinage for the

'ning yeans!folli 1504 ¥ Was more tham sixty-

six times a‘s la.r 3 & ﬁfty-th;eel-?ﬂ.

Topa'er'dolld hye r ot ’the hn ,-g‘n‘ép
mony and‘those who can ‘sea whalth

oYid;
only in an sbundance of the preclo“ﬁi métls

he has enabled our generals to -hurl upon,the |:

‘| bundred and ‘ninety five dolla:s to each persoh;

‘krow that:he con'd have avoided it by tazalton.” |

thatthe debt will then betwo thousand two hun-‘

Iopger than the: pericd -to which™ Mr: Chasé's'

‘the-gouatry 1 can ‘Bus-’

yet,inconsiderable as were our resources at-that

niys-alone, for thelast six years, Liss exceeded”

1he migt.ffom 1816
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take ronrme ~If-thisbea proper standard of:
‘measurement; - we are Mxty-srx ‘hundred  per
cent. stronger then forty ye T8 ARO..

-the rien of the past éra of" ‘which T speak) ¢ur
‘ten’ thousan 1..milegiof Tailrdads now open id-
the_loyal .State:, a sconrce of woalth.not:only.
o thdse who bml’d tizem,but to the inbabltants
‘of, the ‘whole country they ramlfy and “enrich,’

what a vast-adoition heve we to the agregate
of ‘cur: pational ‘resnurces, .and what an im-

‘tn railroads —now over a thousand mllhoos of
dollsrs actne!ly invested in roads“finished and

Iir-enchesj which psrmeate the lnnd in all direc
- tions.

Coal, its use Hinknownp, its buried wealth'
-|-mot dreamid of then; now, its annual preduct
twenty five millions qf dollars, and rapidly in-
creastog; ‘new mines ever opening and thefields
inexhaustable.” /-

Pattoleum, the last, pvoof of | the immeénse.
value and vnriety of the pos-essions natsre ‘has
‘given us——who cin estlmateite “untold, roduc
tion ot what it wili'add to-aur treasory I

Need 1 réfer tothei Jmniepse. incressa inour,
prodaction of Jumber, now ovar ‘a hundred]
willfons “apnually, or-to the slmo:tequsls’

‘of fion and machinery—at lcast twenty fold
‘over the limited productions of 1816 ? .

Shall T cite comwerce, mow indeed tempo-
rnrily interrypted, but increased five-fold, ag’
s-appeara by the reglstered tonnage of 18602

From the imp¢rféct returns of the products
of mannfacturers by the Umted States marshals
and cfficers in the censos of 1810, we can ap-
proximate to tbeir vilue in 1816. Fiom a
digest of thelr details made by Tench Coxs, of
‘Philadelphia, who was asppoioted for the pur
pose, tbey .ars . estimated. at one hundred. and
‘seventy-two million 'dolMais in 1810. Thein
(creage by 1816 ° would probably' be; fifty per
“cent., say two huadred and fitty-eight millioo
'dollars, while from the centus report of 1860,
“the same products, i the loyal “Btates: e]une
swell up to ohe thousand Bevin hundred and |
eighty-seven million’ vdollara, or ebout eight
times the value of 1816.,

Without forther detafl let-it euﬂice to say,’
| that the whole value of the real and persona!
property ‘of ‘the- country Hable" to taxation iy
all the Stafes ' in- 1816, ‘was eighreen hun*
dred million’dollars, being an aversga'of one’

while to-day thie réal estato and ‘personal pro:
perty of the loyal Btdtes alone is but a fraction
below eloven, thousand millions of dollars’.
“Thoss of us‘who kngw the low’ rates at-awhich
s ssmcuits of taxable property are’made, may
ell" believe -the'repl vdue—theé sum ‘total of
the prorerty ‘of - the counh‘y, to ba far greeter
tfiau “the’ reports of the 'cinsus: express: ' Bdt,’
takiog‘the figires as they stand, they sh "
four’ hrndred and ef ‘8ac
‘ong ijf”the‘twenty- WO
thq Ioyal- Stutvsr' 2
five dpllirs to-each- person’ in’181
dred and eighty-four dollars fiow. ‘
¢: Agoin, compare our-condition ' for a moment
with that of Qreat Britaid'in 1816, at ﬂ:e close
of her Yoog: wars ‘with Napoleon.
With a débt‘of four'tbousand threa hundred
millions, her ‘rcgouices were actaally less than
 our own atthis time; to-day the estimated
‘of her real and: personel property bﬂle'g bnt
tén thousand four buudred snd fiity millions; o
‘fraction’ less* thau the valoa'ions of the loyal
States tr-day. Stonld the war cohitinns antii.
JTuly, 1865, our debt will' be but ‘sboat hall
‘what hers was at that peried. Arnd yet she)ne
‘goné on' carrying that, at” fitst s gréat and
grievous buithen, until "it has begome light i
comparigon: - Her-wealth was- ‘ increastd™ from
b thousand willioss in 1816, to" thirty-oné
thousand miltions n 1861 ‘st that the amouont
of hér debt in proportion to her actual wealih-
has dec eased from forfy: one per cent to twelve
“ger cent.
Thivk, ye doubters, of that little’ m]end ‘8
mere’ spack: npon ' the map of ‘the ) world, not
méch larger than our own State; avd withiént
‘her mate:iil wealth; shon]durmg ‘s debt -twice'

i

ample aud:hér suciess, 46d ‘nevermore talk df"

treaeury notes.”

Speaking of Great Bntam reminds me how
accurately the Gemus of - History -repeats her--
gelf, how faithfally:; and stiikingly she'daguer-
.zcotypes the ' met dbd events-of one.aga'snd
country in aftsr times aod:farcff Jandeé. - Thé
_careful :student of ‘history may find'thie cbuh
terparts of the gpeeches of: the Senators” from:

Britich' Parliamént; from 1809 to “1812; whils'
- ha United Klngdom ‘WaB- bmﬂmq in Spam f{n
"her i 6wn’ gommercial suipremacy and pationa'-
existence. ~ She was spending in the conibsf
from' tbree 1o.four bundred waillion . dollars:an’
uually, piling upacelo.:sul debt, ubheatd
o her previous history::"Fhe simé donb
thefsame devunciations of ! thﬁa Admmls’tmuop
| the same’ foars “for:ifindl sucbess; -thb same ap-
prehexsions.of ‘adividual -and:naticial bk’
:ruptey; -the ssme watit:of botledption -of: th
‘character of the debt : &nd «its conse

L

-opposition; " then and the:e, as hefe 48d ko
Macauleytells:ui: “At evury stage ‘of ‘the
.growth of that debt-it-tias - been: séfiously ‘ar-
were at hand:; Yet,still:the" debt: werit on
growing; .and still! bankruptcy and- tuin Wete |
a3 remotaas ever. It was:in truth'a fabqlona
debt; arid we.¢an hiardly wonder that the cey ‘of.
despalr should -have:.been” louder ‘then
Bu:; again; the cry was found to: have been
unreasonable as ever. . Thié bankrupt commi-
‘nity:not.only: -proved able to :meet its. obiigs. -
tions;, bat.while. meeting them § gréw richer and-
‘richer so-fast that the growth oould elmost b
‘Hiccerned by theeye.s :: ¢

‘Exposing the mistakes of f] 0. gmmblers “of
that era he says: *“They - erroneously {iagined
that there was.an exeosmnelogy between the
cage of an indiyidual who is in debt to
-another, snd the case of gociety which is-in
“lebt'to a’'part of itself  They weére under an
error, not less serious, touching the tesources of
‘the country,. They, made no allowance for-the.
effsct produced by .the ince:sant Progress +of,
evety expenmentel sienoe and by, the rnceseiht
efforts of every man to get - on in lifé. " They"
' saw that the debt. grew, and they: forgot thit
other things grew as well as the debt.”. - ;
{: Why, Mr. Speaker, 1can select extracts wi .
4 out numb*r from tho fie declamatmns of
‘members of the British Piliment from 18
.t 1812, denouricieg the-extension of the credi
£ystem and,,the expansion . 6f- the paper; cur-
rency, -and predicting sneral Drankruptoy
and riin; nafional and i Tyidual;, which ,ex-,
tracts, if mixed in promiscoohsly th'parts of’
the speeohes~of ithe Senalore.from’ Cleaiflald-°

Inthst new somreaof wealth, unknown to |

mbnse - field, - of revenue ? . Then not one dollar |.

frunning, and: =nearly as-much: more eontracted; |
.10 be. expended Jn the numeraus . roeds ahd; greqe

"
great advance in the valus of our manofactare |

asilargeas ours will'| be. shonld the war be pre- |
lopged ubtil July, 1865; think: [ say, of her ex- |’

Mr.i Chase’s” “mesponsrhle and irredeemnb!e

Clearficld and. Boiks:in - fre quﬂnt déba‘es in the'|

mark: the speeches of - “thé - gentlemién in the’

sertediby wise men thikt bankruptey ' and - raju ‘-

was Wallace, whiéch - Bonwnby ard which
Clymer.

. Having spoken of the actnal avarhrhle re~
"gotirces of ‘the country, I have a few words to

Faay of their _prospective incréase. Theincieass

of wealih in the-Uuited -States for the last
Afor(y years, as appears frém- the census repoits,
bas:bsen as follows:

From 1820 to 1830. . ... 41 per cent.

e ]830 to 1840. ....42 “

: ‘1840 to 1850. .. .. 64 )

B8] " 1850 to 1860. ... 126 ¢ slaves excludedd.

We are still advancmg with aceelerated pro-
Whatever mxy be the ratio of ivcre:ss
héresfier, whe' her greater or leas thao that of
+he last t~n years, of this we may be assured, .
1:that the incressed amonnt of rur resourcts witl
be i much:larger propoition than the sccumu-
lation.of the national d bt. VIrWIDg the grest
ntmggle in whrch we are engaged iv a finar.cial
lizht, as o question to be dicided by our abiliry
‘to Taise .the ‘necessary funds to carry on the -
war, -hers is-the: touk upun which we rest, and
from which we never.can be deiven. On What
sidé soever we turn our eyes. we bebold all tall
of strength and vigor. There is not a gquart-r
‘of all thisb'oad land in the loyal Sta‘ts where
the march of improvewent is vot- sreacily for-
ward.- Onr own tate feoms with bury ente:-
_prise; the minmg reglonl both oil and mio-
eral, the mdnufsciuring intererts of evory sost,
espechlly of: iron and woulens, were never
more!pio-percus. Emigration is. pouring into ..
the weet a3 -largely as formerly. I have: at
hand a copy of the New Yok Herald, contain-
ing ertracts from s-ven newspapers pnbhshld
o .different pa'ts of Iveland, all telliog:the
same Btory of the depatturerof thourands to
this ‘country. and expressing apprebetsions of ©
‘tha depopulation of entire regions ¢f the I-land.
" ‘The channels of - iodustry interrupted at the
breaking cut of ' the war, are again fally occe-
ped The fact that our exports of dumestiz-
produce, in:the third :year of the war, were
seventy-three willion four hundred and:tixtsen
thons:td dollars greater thsn tho-e of the
-gecond ‘year, is strongly dignificant of our re-
L covery from its first pafaltzing effect. -

can £o.on a8  We nOw:are, progressing, if n ed
‘be, for. lopg yeais. to coms. As our debtin-
creases, .our wealth ‘incréates in still larger
 prapottion: - If we add s°x Hundred willions te *-
thd -debit: side. of the accoart’ this year, we
8lisll bave some-twelvaor fifteen hundred mil- .
lons nccumulalei pruﬁt to meetit; and so of

'the next yeat, and the next, indefinitely . Bor-
'rowing ‘only from ourselvee the ‘evermousgan- -
- nual ‘additions to the national wealth will én- ...
“able the peopls to advance. the Government all

thd NBCESSATY | means, antil the last armed, trai-
“or, shall” be rxrlven from the field, and the Tebel’
flag float vo’ lovger over-one feot of soil vnthin
“the territory-of 4he nation.- ..

; Oars, Mr: Speaker, is a grand destmy, to:ds-
eliope o \boir fullest exteot the imm- nsusabio

ty=" resouxces or a continent, the. future home, {

trus 6 ightiest atd fréest nation of the
earth F hnve full abd “vndoubiing confidince
‘that.we shall eccomplishthat b ‘ghand glorjous

chore s+ T heve set forth- such ' rr gcons, ‘and
*[ satisiy the.mera materialist that our success is
certain and inévitable..

a ﬁrm faith in -those imperishable principles, -
 TRUTH: AND BIGHT AND’ JUSTICE, atid in-that’ Di-
.vine Beoyidencs, so casily, recognizad -in every.
chapter of .our hintory. everywhere and in afl -

‘est results for our race, and goiding the. slow,
anchanging, onward course of crv-hzanon hh-
erty and law.’.
Let no maa, oppre seed wuh fearful forebm.l
ing of the future, sisk -in ‘desp:ndescy, appres-
‘hensive thst we may go bacl;ward ot that we.’
-shall-balt in our boundiess'career. It 5 not i’
the nature of ‘things, nor consistentawith what
‘we hia.ve seen and read.: No! Fonwnn! isthe
WO

“Br resth thig’ sfarry brch
. -Nought resteth or s still;
i Bnt sll things hold their r’narch,
As if by oue great will. .
Moves one, move all— |
Baik to the footfall! -
-~ .On! ou! forever! "'
The benute then S
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-To leroad Gontractors.

tion, Masonry, Bridge Supersiructure, Ballast,
‘Gross-Ties and Track Laying of the PITTSBURG AND
CONNELLSVILLE RAILROAD, between - -

‘Conmnellavill? and - .Cumberland,

in Bections of about onc mile each, *Specifications will’ be 3
ready:at the Company’s ¢ flice in Pittsburg; on and nl‘u:r
the 1st of APRIL current, and - proposals - will be re
‘ceived unm the 28th of. APRIL ensuing.

'EX\J E. LATROBE
Office P & C. R.R. Co.. . :

- President
 Pittsburg, March 15, 1864 marl@-1d |
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e DEPARTMENT OF THE SUSQUERANNA,
- CHAMBERSSURG, P¢L Marv:h 24, 1864
GE‘IEBAL ORDERB }

* * *

UTHORITY hav.ng been granted by t;he
War Department, to the Commanding General of the -
Depanmemo[ the Susquehanna, the 1st Battalion, Thxgo
Years’ Pennsylvania Volunteers, (formérly Slx Months””
:Nals ,) C ed into_the
United States Service for Three Years, or during the Way, -
.is authorized to recruit to Ten Compsanieg of the maxi:-
Mmum strength.

This Battulion is on provest duty in this Department,
and 1t offers a good opportunity to those persons who
‘havé been in the service, and have -honorably dis-
charged, to re-enter, and to. 1hase ot' good character who
bave not been in the service to enter the same, Only
those known to- the Recriiting’ Officers, and pérsons au-
thorized to recruit, asbeing reliable and trustworthy. will -
be received, as the' pature of thé duty thiy ‘Battalion 'is
called upon to perform is’snch that it tequires soldiers in' .
whom the commanding officers can place confidence.

Persond taking advantage of the benefits arising from
enlistments in l]ns Ba.wxhon will. receive. the bounties
:paid by the Government as awthorized in existing Orders
‘The officers must be men wlm have had some expo-
rience in the milit intelligent and of .goad .
“characier; and only | those brmg:mv the requizitc putber
of men andr ng. the above quatifications will berre- . ;
;ommendeq to the Govcrnor of the State for Wmm}*

" ‘Recruits and. persons havmg squﬂds of rgcru[’s,wl‘
Téport to Capt.’ (l;)eo W, Merrick, 1st Battalion, Thred
eafs! Pa. Vols., and Rem—umng Omoe: ton the mn“
:..~::‘b‘,lerg’-¢ ' U R PR
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and Berks,, jwon[h .Jbefound to e sp much. of:the;
"¢amo texture, at I would defy., their opn.
‘Demoorailc brethren here, after reading’ them

the Pnhlwgmt heis preprued to. ‘d ind
3%ﬂim'unﬂi;hed by the  day or single loni! él’lerders Jeft eﬁgg
mmeaé corper :of- Gbem and - Seobndr
Ejrests, will be promptly attended to. ‘mar2é-dlm

a\l to tell Whl(h wag Whitbread and whrch

'I adeume, then, as- an assured-fact; that ‘wa : <

«

wiesiop, though the deik. prospeck of :diswem-. .. .
i berment has spimetimes loomed up momentsuly T

Aench an arrdy of indisiutable: facts. as: shonld - -

But T have stitl higher . )
‘reason for my ‘beltef. in"out ultimate triomph -

Do

ages, eddcing from evil the grentest acd grand-"

EOPOSALS are mvrted for the Gradua-

Enihracrngm.drsta.nce of about EIGHTY-SEVEN. MILES,




