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THE TARIFF.

There seems to be & disposition among cer-
tain members of Congress to use the present
crisis to attack the revenue laws, and if possi-
Ble, Injure the prospects of the producing clas-
ses of the country. By a vote in the House of
Representatives yesterday ; it was decided not
to consider any subject irrelevant to the war.
This wasof course proper,and in accordance with
the purpose for which the present extra session
was convened, but we can scarcely consider it
fair and just that the present tariff should be
assailed to gratify the speculations and pur-
poses of the importing interests of the com-
meroial cities of the Union. There are great
interests involved in the revenue laws as they
now exist, interests that wére just gathering
strength and importance when this rebellion
burst forth to blast not only them but others
equally as important, If they are to be given
up to the merciless competition of foreign pau-
per labor, an evil almost as great as that of re-
bellion will develope itself in owr midst, and
when we have crushed the rebels and ended
our struggle for the government, we will find
more woe in our ruined indusirial interests
than could have been found in the triumph of
treason.

Whatever may be our wants, the revenne
laws as they now exist, should be sacredly
guarded, and any alteration avoided as likely
to create great future injury in return for any
present uncertain assistance. The strength of
the nation is vested in the prosperity of its in-
dustrial interests. Destroy these, or plice them
in unfair positions or illiberal competition, and
we impair not only tue prospects of communi-
ties, but we arrest the prosperity of the nation

itself.
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Tae Prorrt oF TR SouTH are beginning to
realize the effucts of their own acts. They are
now suffering from resuits that are natural, and
feel v.ry much like casting the blame where it
does not belong, and from whence it always
returus to plague and annoy themselves. By
the blockade they are literally bottled up,
corked and sealed as completely as if they were
within the glass embraces of a Jersey tankard,
and yet shey still persist in assalling thegov-
ernment for its weakness, #nd denouncing the
people of the loyal stutes as cowards. From
the Chesapeske Bay to the Missis-ippi, this
Lluckade is now as strong as fleets «f men-of-
war, gon boats and forts can possicly seal up
barbors, leaving the rebels no chance of com-
munication with the world, cutting off their
commerce, and diminishing their trade to the
extent of tutal ruin and destruction. The cot
ton crop must find an outlet and a market on
the railroads running from the scuth to the
north, It must be brought vp the Mississlppi
toPittsburg, and thence shipped over the various
roads leading from that city to the eastern and
northern manufacturing towns, or be carried
over Pennsylvania’s splendid improvements to
the sea-board for trans-shipment to Europe. The
southern plauter cannot eat his crop of cottn.
Though cotten is king. it is neither meat or
diink, shelter or protection, while -vaving in
its pods to the hot winds of & southern clime.
It reo ives it3 power and worth after it has
paseed into the hands of the manufacturer—or,
rather, it only becomes powerful when convert-
ed by the Gin, the Jeuny and the Loom, intoits
various marketable fabrics.

The irresistable and powerful effects of the
blockade cannot be watched too closely, or esti-
mated too largely. By itg influence the rebels
will be bronght to understand itheir true posi-
tion, if not appreciate the power and resources
of the government they have so grievously
wronged. :
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Desgrrers FROM THE REBEL ARary represent
the condition of affairs in the rebel ranks to be
of the most desperate character —drunkenness,
agsassination, gambling and insubordination
being the order of affairs in the entire rebel
forces. It is asserted that m number of regi-
ments {rom South Carolins, Georgia and Ala-
bama, wkbse term of service will ghortly ex-
pire, have declared their determination to re-
turn home, having become disgusted with the
bypocrisy of their lenders, the helplessness of
their'cause, aud the bad treatment they receive
at the hands of those who deceived them into
this rebellion. The entrance of the federal
troops into Virginia and their closer proximity
to the rebels will increase these desertions, as
well as augment the organization and courage
of the Union men throughout the south.
Davig and his associates begin to understand
this condition of affairs, and hence the fact of
their sending a bearer of despatches to the
President, in which a demand was doubtless
made for a truce or an entire suspension of hos-
tilities. It really scems now that the more
vigor with which the operations in Virginia are
carried forward, the sooner the rebellion wili
be overtaken aud crushed. One effectual blow
is all that is necessary to end its existence.
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Toe Pourrioat axp Fiyanciar, Coyprmon of
Missouri is 8o desperate that & call for & conven-
tion has been issued, to meet in Jefferson city
on the 22d of this month, for the purpose of
nominating aGovernor and Lieutenant Governor
and other state officers, in the place of Governor
Jackson, who is a fugitive, and the others who
are not willing to act under the laws and con.
stitution of the United States. . It is thoughe
that a fall provisional governfent of loyal me |
will be appoint=d by the Convention, to.act in
the present clsls, - e g

.| 8iVe consumptlon of lager beer.

THE GOVERNMENT.

When Abraham Lincoln -was. inaugurated,
those who now stand prominent as rebels, then
were satisfied that the destruction of the Ameri
can government was inevilable. It was made
a boast that the f:deral authority was repudiat-
ed in at least three atates, while almost twice
@3 many more commonwealths were ready to
gever their connection with the Union of stales,
the moment it would appear practical for them
to dissolve the association. All the while the
declaration was indulged, that the government
of the United States had become extinet in all
its functions, and that there was nothing left of
the old powers or prerogatives worthy of the re-
spect of the masges of the people. Those who
made these asscrtions were of ceurse the men
most deeply implicated in the pluts since de-
veloped for the destruction of the government.
They were determined to forestall public opinion
by poisoniog-the public mind," filling it with
doubt and swaying itsjudgment with prejudices
and alarms. Having thus had the stayt of the
government, and having also had the advan-
tage of being in power .in'most of the federal
departments, it was not extrabrdinary that the
rebel leaders should have succeeded in getting
possession of cetrtain points, and making‘ certain
preparations, which have given the color of
fairness to’their treason before the world. Itis
not strange that for a short period, the nations
of the world should have paused before defin-
ing their position towards this rebellion, simply
because it had succeeded for the time in assum-
ing a legitimate attitude, and in even forcing
itself on the generous consideration of man-
kind, This was an advantage which treason
derived from an imbecile administration, of
which it was itself & component part—and with
this advantage in its favor, the statesmen and
soldiers of the world had a right, and actually
did anticipate for the rebellion a result which
would complete the destruction of every vestige
of civil and religious liberty on both sides of
the Atlantic as well as along the Pacific Ocean,
the Mediterranean, the Baltic and the seas of
the world. ‘ '
But the result has been different from that
auticipated by the rebels, the world, it not by
every loyal man in the land.- We had a right
to look for disaster, not knowing or fully ap-
preciating the temper of the peopls. We had
no right to believe that the government would
be sustained with the unanimitynecessary for its
complete success, simply because the political
feuds of the day had engendered prejudices
which were likely to arouse the bitterest pas-
siors, and array a large mass of the American
people against a government whose interests
they should otherwise sustain and defend in
power and authority. All this censtituted part
of the fears and the apprehensions of the men
who were summoned to grapple with the first
outburst of treason—but the result since has
proven how far we can be wrong in our
estimate of the loyalty of a people who have
already tasted the blessings of freedom and
experienced the elevating influence of an
organization and a government based entire-
ly on equil justice. Iastead -of the people
pausing, they have rushed to the suppor
of the government with an -entliusiasm in]
numbers almost unprecedented. In the free
stutes, the support of the government is open,
bold and vigorous In the rebel states, it has
its secret friends while it is assailed by its open
encmies, and even in some of these assaults,
the friends of the Union openly proclaim theh
adhersnce to the government, by engaging in a
struggle with those who are banded together
for its overthrow. :
-~ In the whole history of the world, we do
not find an- instance in which & government
such as our own has been able as successfully
to cope with trai ors, The years that the rebels
have moncpolized the places of power—the
precedents they have made and insisted upon—
the utier recklessness with which they have
seized upon and squandered the treasure of the
country, gave them all the prestige they ever
enjoyed, and made .them the terror and. power
they represented themselves to be before the
peace-loviug people of the loyal common-
wealths, It was this repufaticn that made the
gouth the force in the government it has main-~
tained since its organization —the force of
frand, the power of overbearing and audacious
assumption—and clinging to the same princi-
ples and practice in the present rebellion, they
firmly believed that they could crush the
masses of the free states, drive Abraham Lin-
coln from Washington, and violently take pos-
seszion of the government., But they have
been mistaken, and in this mistake we have
the solution both of the -problem of self-gov-
ernment, and the plots and efforts of those who
were engagéd in an effort to destroy such self-
government. In this mistake it has been de-
monstrated that while a free is as likely to
brave traitors as any other form of government,
it also produces a power equal to its own pre-
gervation, and that power is in the hearfs and
the hands of the loyal people who are blessed
by its administration. =
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Trrm Misston oF CoroneL Tayiom, the rebel
bearer of despatches from the traitor Davis to
President Lincoln, has proven to be a failure.
The precige nature of his communication has
not been revealed to the public, but itis ot

intended as a feeler of public opinion in the
north, with reference to some contemplated
offer of compromise on the part of " the
southern rebels. The speculation that Colo-

under a flag of truce merely for the purpose
of making & reconnoissance we” conceive to
be absurd, inasmich as the rebel generals

der such surveillance as would reuder it impos~
sible to accomplish this purpose, as indesd the
result proved, for he was sent back blindfolded
to the outposts of the Union army, -without re-
ceiving any. answer to his communication,
whatever its purport may have been. It is said
that the document contained an impudent de-
mand, signed by Davis and Beauregard, and
was read by President Lincoln, but its contents
are necegsarily kept secret.: . e
L. s f . Nt

New York rogiuiénts is: attributed to the exces-

Lis

improbable that ‘the dispatches he bore were|

nel Taylor entered ‘the lines of the- army

must have known that he would be placed un-’

T‘zx‘undﬁé‘t'mortality'in'v one or w0 -of the} i S

BEPOKT 0F SECKELARY OF TREASUKY.

TreasvRY DepanTaext, July 6, 1861.
The Secretary of the Treasury is required by
law to prepare and lay before Congress, at the
commencement of overy sersion, a 1eport-on
the subject of finance, containing estimates of
the public revenue and the public expenditures,
and .plans f r improving and increasing the

-rovenue, —This duty, always importan. and

responsible, {3 now rendered doubly imp.rtant
and responsible by the peculiar clicumstances
und.r which the present session of Congress
is held.

A vast conspiracy against tbe Union of the
States and the very existence of the national
guvernment, which has been gathering sireng:h
and preparing hosti ities in” secret ror many
years, hao at lengeh broken out inte flugrant
violence, and hus assumed propurtions 8o serivus
that an; extrnordinary exertion or the public
force, creating extraordipary dem.nds upon the
putlic resources, is required for its speedy and
complete discomfiture and suppression. Inthe
judgment of the Secretury the cleurcst under-
stauding of the actual condition of the public
tinances and of the measures demanded by its
exigencies will be obtained by .considering
the whole subject under the following gencral
heads :

First. The balance arising from the receipts
and expenditures of the fiscal year, 1861, end-
ing on the 30th of June. .

Second. The demands upon the Treasury
arising nnder the existing appropriations and
created by the new year 1862, exigencies for
which provision is to be made during the fiscal

ear. :

Third. The best way of providing for these
demands and the means available for that pur-

ose.
P As to the first and second branches the Sec-
retary shows an aggregate of appropriations al-
ready made of $17,710,870 68.

He procreds—The additional estimates here-
with submitted for the fiscal year ending June
30¢th, 1861, including the deficiency caused by
the applications of $6,299, 868 96 in the ser-
vice of the preceding year, will require appro-
priations. )

For the civil list, foréign in-

tercourse and miscellanevusob-

jects;, - |
For the interior Department,
For the War Department,
For the Navy Department,

$831,496 90
431,625 77
185,296,397 19
30,609,520 29

Meking an aggregate of  $217,168,850 16

In addition to these demands upon the Trea-
sury, it will be necessary to provide for the re-
demption of Treasury votes due and maturing
to the amount of $12,638,061 64, and for the
payment of the interest on the public debt to
be created during the year, which, computed
tor the average of six months, may be estima-
ted at $9,000,000.

After further figures, the Secretary says:
—The whole amount required for the fiscal
year 1862 may, theretore, be stated at $318,
510,681 87.

1t will be seen that in the foregoing estimates
no provision for the interest on thu existin.
public debt epecifically appears. . 1he ouission
is ouly apparent, the estimate for that interest
being included in the suw of nearly $66,000,-
000 already sppropriated for the year 1862, -

On the thiid brauch, viz, the Ways and
Means, the Secretary pays :—To provide the
large sums required for ordinary expenditurc
and by the existing emergency, it is quite appa-
rent that the duties on imports~the chief re-
source for ordinary disbursements—will not be
adequate. The deficiencies of the revenue,
whether from lmpor 8 or other sources oust
necessarily besu plied from loaus, and the pro
blem to be sulved i3 tha. of 80 prupourtivning
the former to the latter, and so- adjusting tb.
detailsof buth, that the whulo amuuut necdea
may ba obtalecd with cartiuty, avith dau—con.|
iy, with the least pussible iucunyenicuce, aud
with tve greatest pussible incidental benetit w
the people. | : c

The Secretary has given to this important
subject thu best conmderation which the ur-
sency of his varied jublic duties hug ulloway,
and now submits to the consideration of Con-
gress, with great defercnce and no little dis
wrust of bis own judgment, the conclusions tu
which he bas arrived. ~ He is the of the opinion
that $80,000.000 should be provided by taxa-
tion, aud that $240,000,000 should be svught
through loans. It will hardly be disputed that
in every sound system of finance, adequate pro-
vision by taxation, for the prompt dischurge of all
ordivary demands, for the punctual payment os
toterest on loans, and for the cre.tion of a
gradually increasivg fund for the redemption o1
he ‘principal is indispeusable. Public credit
can only be supported by public faith, and pub
lic faith can only be . maintained by an-econo-
wmical, energetic and pruadent administration. ot
public affairs, and by the prowpt and punctusl
wuifilment of every public obligation. ‘

1t bas been already stated that the appropia-
tions for the ordinary expendi ures of the tisca)
year 1862, including the permanent and indefi-
nite description+, amounts to $65,887,849 34,
and the interest to be paid on the debt to be
incurred during the year has been estimated &t
$9,000,000, making un aggregate of ordinary
expendi ures of $74,887,84Y 84. If to thesc
sums be added $5,000,000 as a provision for the
redugtion and final extinguishment of the pub-
lic debt, the total will be $79,387,849 84, To
provide for these paym+nts it -is proposed, in
accordance with the principle just siated, to
raise by taxation at least the sum of $80,000,
000. In considering the chuice of means to
ensure a revenue adequate to the purposes just
indicated, the attention of the Seoretary has
been necessarily drawn to the different modes
of taxation -authorized by the Constitution.
The choice is limited to duties on imports, direct
duties, and internal duties or excises.

Duties on imports constitute the chief form
of indirect taxation. “Diiect taxation include
capitation taxes, taxes on real estate and proba-
bly geuneral taxes on personal property, included
in lists embracing all descriptions and valued
by a uniform rule, while under the head of in-
ternal duties and excises may be included all
taxes on consumption and taxés on special des-
criptions of personal property, with reference
to use rather than value. o

The principle advantage of the system of di-
rect taxes are -found in the zensibility with
which they are felt and observed—in the meo-
tives thence arising for economy and fidelity in
the: Administration, and in the manifest equal-
ity of distributing burdens in proportion to
‘means, rather than in proportion: to- consump-
tion ; on the other band, the advantages ot in-
direct taxation by duties onimports are found
in the economy of collection, in the facility of
payment, in the adaptability to the encouragr-
men} of industry, and, aboveall, in the avo:d
ance of federal mterference with the finances of
the States, whose main reliancs for revenue for
all objects of State administration must neces:
sarily be upon levies of .property. - . .

. These considerations, have doubtless dater-
min.d the preference which has always been
evinced by the people of the United St.tes, as
wéll as by their. Legislatires. and Executives,
for duties on imports as the chier source of na-
ijonal revenue. Unly on occasions of specisl
exigency ha. résort beeti had to di-ect taxation
or to internal duties on excises. No departur:’
is proposed by the Secretary from. the. line of
volicy thus sanctioned. . VH'e‘ ventures to recom-
mend only such modifications of the existing
taiff ag will produce the principal part of the
needed revenue, and such resort to direct taxa-
tion or internal duties ag ¢ircumstances may re-
quire, in order to make good whatever want of
duities may be found to’ exist. 'That the pre-
sent tariff of duties will notproduée the reve-

tion which Will ‘commagy.
7as fradied, jpdeed, with T¢h
Y different condition of afalm;”

i, | segs-and collect: the:levy for nati

eipts fur the last quarter of the fiscal
ye}.rh?l:;;cclgsed. were vnly $5,627,246 8@, and
thouyh & very consid rable lmpr?v:cment in t.he
revenue may be confidently anticipated duritg
the current fiscal year, should no change be
made in the rates of duties, it will be inade-
quate, beyond doubt, to the c_lemuuds of the
Treasury, which should be provided for without
resort to loans. These demands, as has already
been stated, will reach the. sum: of $79,887.-
849 34, a sum not greater, perhups, than may
be reasonably expected, in more prosperons
years, from a well adjusted tariff of duties,
though greater than can now be expected from
'zmy tariff. ‘1he disorders of business incident
to the disturbed condition of pulitical affairs.
will be graduaily redressed as new channels opewn
tor: ceive the trade obstructed in former courses,
and pew employments engago the industry dis-
placed from former pursuits.

With this revival of trade and industry the
revepue will improve, even though the resto-
ration of peace may be delayed beyond our
present hope. 1t is hardly to be doubted,
moreover, that the great body of the citizens
of the States now involved in the calamities of
insurrectivn will, ere long, become satisfied
that order and peace, and security for all rights
of property and for all personal and political
Tights in the Uniou and under the Constitution,
are preferable to the disorder and conflict and
insecurity necessarily incident to attempts to
subvert the government, break up its icstitu-
tions and destroy our nationality by force and
violente. When, under the iufluence of this
reasonable conviction, the peopleof the several
States now constrained by the criminal folly of
political partizans into civil war against the
Union, shall, iu their turn, constrain these par-
tizaus to loyalty, to law and obedience to the
Constitution, it is not unreasonable to expect
that with restored union will come not merely
renewed prosperity, but prosperity renewed in a
degree and measure without parallel in the
past experience of the country.

While recommending the changes in the ex-
isting tariff and the other revenue measures
which seem to him necessary, the Secretary in-
dulges therefore a confident expectation that
they will ultimately prove wholly adequate to
all reasonable demands, for the ordinary expen-
ditures, for the paymentot interest, and for the
reduction of the public debt; and that they will
moreover, by establishing the national credit on
sure foundations, contribute in no inconsidera-
ble degree to that revival of trade and industry
which, by its healthful reaction, will, in turn,
essentially promote the increase and security of
the revenue.

The sources of revenue most promptly to be
made available must be sought, doubtlesg, in
the articles now exempt from duty or but lightly
taxed. Nearly all of thesearticles have hereto-
fore contributed in full measure to the national
income. It wasonly when the debts contracted
in former wars for the estauli hment of our na-
tional independence or the vindication of our
national rights had been fully paid and the
revenue had increased largely beyond any le-
gitimate uses of government, that it was thought
proper to remove the duties on some of thewm
and largely reduce the duties on others. T1hat
wtelligent patriotism which cheerfully sustained
the former charges, will even more cheerfully
sustain those made€ necessary now for the pres-
ervation of our national Union and the main.
Leuance of the sovereignty of the people.

Of the art cles now lightly taxed, sugar, and
of those wholly exempt from duty, tea and
coffee, are the most impurtans. The Secretary
most respectfully proposes tu Congress that a
duty of 2} cents per pound be laid on brown
sugar, of 3 cents per pound on clayed sugar;
of 4 cents per pound on loaf and other réfined
sugars ; of 2p cents per pound on syrup of sugar
cawne 3 of 6 celits per pound on candy ; of 6 cents
per gallow ou molagses, aud of 4 cents per gal-
wn on sour molasses.  And it is o propused
chat @ duty ot & ceuts per pound be imposed ou.
wee 7ULICRN W T perprund oL Mlach oy wad-
24 cents per pound ou green tea. krom. these
duties it 13 estimat d that an additional revenue
of nut less than $15,000,000 uunually may be
raised, while the bu.then of this upou our vwn
peuple witl be to sume cousiderable degres miti-
gated by & participation ou the part of the for-
cign producers, )

‘Without xoiog into other details of less im-
portance, the Secretary thinks it proper to add
in g neral that from the propos d duties on ar-
ticles now exempt and from duties charged on
-articles now either lightly burthened or so hea-
viiy taxed that the X amounts to a prohibi-
tion, a further increase of revenue to the amount
of $7,000 000 may be anticipated, and that the
improvisg coudition of trade and industry war-
rant & just expectation that reveuue from the
duties of the present tariff vot yet affected by
ohe propused ch «pges will not full shurt of 530,
000 000. He estimates, thercfure, the total
vevenue from importa during the present year
at $67,000,000, to which way be 2 .ded the
sam of $3,000,U0D, to be derived from sales of
che public lands and miscel aneous sources,
making the total revenue for the year $60,-
V00, 0v0.

While, therefore, there is every reason to be-
lieve, that uuder & moditied tariff, wuen the
prosperity of the country shall be fully 1 stor-
ed, o1 anuual rovenus of not le-s than §80,-
000,000, and probably more, may be realiz:d,
it will be necessary, in order to sustain fully
the public credit, to provide for raising the sum
of $20,000,000 for the current year, at least, by
direct taxes, or from internal duties or exeises,
or from both. The Constitution requires. that
the former be apportioned among the States in
the ratio of the Federal population,but thelatter
need only be uniform throughout  the United
States. Taxes on real estate, and perhaps gen-
eral taxes on personal property, must therefore
be apportioned, Taxes on distilled liquors, on
bank notes, on carriages, and similar descrip-
tions of property, must not be higher in one
State than taxes on the same article in another
State.

'The Secretary submits to the superior wisdom
of Congress the determination of * the question
whether resort shall be made to direct taxes, or
to internal, or,both, for the supply of the pro-
bable deficiency of that portion of the public
resources, which, upon the principles already
explained, must be turnished by taxation. The
value of real and personal property of the peo-
ple of the United States, according to the ceusus
of 1860, is $16,102,924,116 ; or, omitting frac-
tiuns, sixteen thousand'millions of dollars; The
value of real property is estimated at $11,272,-
058,881, and the value of the personal property
ab $4,882,880,235.
< The proportion of the property of both de-
seriptions In the United States excluding those
at present under insurrection is $10,900,758,009,
of which sam $7,680,620,603, represents, ac-
cotding to the best estimates the value of the
ieal estate, and $3,230,227 404 the value of the
personal property. Atarate of}ofl percent. ad
valorem, on. the whole real and personal property,
the country would produce a sum $20,128,667,
at a rateof onefifth of one per cent. on thereal
and personal property of the.States not under
insurrection, would produee thé sum of $21,-
800,056, and ata vate of three tenths of one
per -cent. on the real property. aloue in these
States would produce $22,891,500 ; either sum
being largely in excess of the amount, required.

in some States the reyenus ‘for. all ‘purposes
of Btate, county and municipal expenditure is
raiéed in this manner ; and the assessments of
real and persunal property levied on valuations
madse under State authority form a certain snd
convenient method of eollection. If such val-
autions existed in all the'States it would not
be * ditficult “through thé assumption and pay-
ment by the.Beveral Biates of thejr several pro-
portions of the tax, or through the go-opera-
ton of the State authorities in its colegiion;]
or ‘through Federal agencies created for. the
purposo, but..using. the.State valuations to as-

o Dational- purpoges:
such valuutions in séhis’g
uncertainty of ‘effective ¢o.

It i8 the absence of
the’ State:, aid the

of an extensive and complicated Federal ma-
chinery for the. collection. of direct: taxes neces-
gary, and supplics the basis of the most serious
objection against that'mode of oollecting reve-

oug.. 5 ¢ AR .
It hasbeen objected, and not without appa-
rent reaxon, fo a resort to direct taxes at this

time, that, in consequence of the disturbed |i

cond tion of the country, the apportionment
required by the Constitution carinot be - made.
The Secretary, rowever, adopts the opinion
that the constitutionl requirement will be
satisfied if Congress, In the act of levying the
tax, shall apportion it among the several States
in the required manner. The tax ¢.nnot be-
couse upconstitutional, because it may be diffi-
cult, or even temporarily impossible, to collect
it as apportioned. 1f it were otherwise the ob-
jection would be fatal to internal duties ag well
as to direct taxes for, In the present - condition
of the country, it is impossible, whatever uni-
formity may be observed in the law imposing
such duties, to make them- uniform in collec-
tion.

Internal duties may be collected more cheap-
ly than direct taxes, by fewer agents, and with
less interference with the finances of the States
They may also be made to bear mainly upon
articles of luxury, and thus diminish, in & cer-
tain extent. the burthens imposed by duties on
imyorts upon the classes of the people at least
able to bear them. R

1t has been already shown that a light, direct
tax, from which, the Secretary ventures to sug-
gest, very small properties may be properly and
advantageously exempted, will produce the sum
needed for the revenue. -In the judgment of
the Secretary the needed sum may also be ob-
tained from moderate charges on stills and dis-
tilled liquors, on ale and beer, on tobacco, on
bank notes, on spring carriages, on sliver ware
and jewelry, and on legacies.

If both sources of revenue be resorted to, to
the extent suggested, the amountrequired from
loans will bs proportionately diminished, and
the basis of the public- credit proportionately
enlarged and strengthemed. Whether both
these modes of faxatiun be resorted to under
the present emergencies, or only on¢ of them,
the Secretary will but illy perform his duty to
Congress or the people, if he omits to urge the
great importance, the absolute necessity indeed,
of such full provision of the annual revenue as
will manifest to the world the fixed purpose to
maintain inviolate .the public. faith, by the
strictest fidelity to all publi¢ énghgements.

It will not, perhaps, be thought out of place
if the Secretary suggests here that the property
of those engaged in. insurrectionor in giving
aid and comfort to the ingurgents may properly
be made to ‘contribute to the expendituies
made necessary by their criminal misconduct,
as a part of the punishment due to the guilt of
involving the nation in the calamities of civil
war, aud thereby bringing distress upon so
many innocent persons. Congress way justly
provide for the forfeiture of the whole or part
of the estates of the offenders, and for the
payment of its proceeds info the public Trea-
sury.

Jgrefore dismissing the subject of the proper
provision for otdiuary expenditures, inciud ng
the futerest of the public debt, and a proper
amount for asmking fuud, the Secretary re-
spectfully a-ks the coneideration of Congress of
the question whecher the current disburssments
of the governinent may not be themselves di-
minished? He ventures to suggrst that a con-
sideravle saving mey be judicivasly effccted by

cent upon salaries and wages pald by the gen-
eral government, in cases where such reduotion
will not interfere with existing contracts, and
that a further saving, perhaps not less consid-
vrable, may be effected by the abolition of th-
tranking privilege and a reducti n of postal ex-
penses. . Retrenchment in uther directivns will
Jdoubtless suggeat itself tu the reflection of Con-
Sress;.and 1o 15 west respectfully regommended
Uy overy retrenchwent compatible with tho
vigor aud efticisncy of the publiv gervice be
protptly and effectually made. - .

Tho Secretary has »lready said that, on th
suppusition that $80,000,000 may be raised by
taxation 1 the wode propused, ur derived from
the sules 0 the public lauds and miscellaneous
resources, it will still be necessary, in order to
weet the extravrdinary demands of the present

risis, tu raise the sum of two hundred and
forsy mi liocs of dollurs by loans. A compari-
3 nof the acts by which loaps have already
been authorized and of the loans actuslly made,
will show what resources of this description are

vailab ¢ und resisting laws, The act of June
22d, 1860, authorized the borrowing of $24,
u00,000, at an iaterest of not above 6 per geut.
Uuder this authority Mr. Secretary Cobb, in
October, 1860, negoutiated a loan of $10,000,000;

ut, frum causes Dot necessary 10 be here speci-
ded, the takers of $2,978,000 failed to make
good their off rs. Tha amountrealized was,
v erefore, omy $7,022,000, leaving for future
neg -tiation, under” the act, the sum of $18,-
978,000, The .act of February 8th, 1861, au-
thorized unother loan of $25,000,000 on bonds
at 6 per cent, and p rmitted the sccéptance of
the best bids, whether above or below par.
Under this act, in February, 1861, Mr. Secreiary
Dix disposed of bonds to the amount of $8,.
600,000, at rates varying from 90 156 100 to 96
10 100 for each $100, and realizing the sum of
$7,243,500 85; leaving to be negotiat.d the
sum: of $16,984,000. ) L

‘Lhe act of March 2d, 1861, commonly called
the tariff act, authoriged another loan of $10,-
000,000, at an interest not exceeding 6 per cent.,
and also aunthorized the Secretary-of the Treas--
ury to issue Treasury notes in exchange for coin,
or in payment of debts, for the amount of any
viis not excepted under thie actof Febiuary 8d,
1861, and for the amount of any loans restrict-
ed to par not taken under the proposals author-
ized by the act of January, 1860, or by the
tariff act itself. -

Under theacts of February and March, 1861,
the present Secretary, in April, 1861, aisposed
of $3,009,000 iii bonds, varying in rates from
83 per cent. to par; and $4,901,000 in Treas
Lotes at par, realizing for the $8,000,000 offer-
ed the sum of $7 814,809 80 to the Treasury ;
and in May, 1861, he disposed of $7,310 000 in
honds, varying in rates from 86 to 93 per cent.,
and $1,864 000 Treasury notesat par, receiving
for the §8,994,000 the sum of $7,922,553 46.

The present Secretary also invited proposalg
at par for $13,978,000, being the balance of
the loan authorized by the act of “June, 1860:
No bids were received except three for $12,000
in the "aggregate, whick,” having been ‘made
under a misapprehension, were permitted to be
withdrawp, ‘or applied as offers for Treasut
uotes at par, or for bids under the act of Febru-
ary, at 8 per cent. The Becretary has since,
under the authority of March, 1861, issued
Trea.:ury ncﬁgs to dtlnﬁerers"'at par, and in pay-
ment to public creditors to the amo -
B 80, e : u!lt:a ofA $2,-
. The onlygaivithquty
Ing money by-ioans s, therefore, found in the
act of March 2,71861, which authorizes the
1ssuing of - bonds . bepring gn- interest of 6 per
gent., or, in "default of -offers at par; the issue
or payment of Treasury notes, bearing the same

000,0000; and-in the act of . June 22, 1860, is
modified the act of 'Marct:2,1860, under which
Lreasury notes at 6 per cent: may be issued or
pald to creditors at par to the amount of $11,-
893,450 —making ingll an aggregate of loans
aUthorized iu some form of $21,893,450. This
authotity, under existing circumstances, is no
further available than as creditors may desire
to accept payment in Tressury notes at 6 per
cent., which is not to be expected, perhaps, a8
an alternative for delays of which & just or pru-

ut government will not, unless under extreme

fec-ssity, permit the oceurrence.

It needs no argum-nt to work: the conviction
that under the existing laws- little: or nothing
of “thé required. piuin ‘éan be realized. The mag-
nitude of.she ocoasion requires other measures.
-As the cottest in: whick tgﬁ'e' guvernmentis now

opuration da all, Which makes the employment

ongaged s & oontent fox mational sxistence avd

]the 8overeignty of the people, it is evident]

a reduction, for the time, at leass, of ten per’

riow :"éiiét_iﬁg‘ for obfain- !

rate of interest, at “par, to the amount of §10,- |

groge{ that tue appeal should ba made, in the
S:I*‘v "5“31‘{8,. at lesst, to the people them-
the o 20d itis high y desirable, in order that

e circle of contribution may be widely ex-~

> thega i
Secretary submits to COugﬁi?lZ}fe"gﬁed?ﬁc‘;
of opening subscriptions for & national lozn of
rot less than $100,000,000, to be lssued in the
form of Treasury notes or exchequer bils
bearing a yearly interest of 7 3 10 p r cent, u')
be paid half yearly, and redeemabls at ’the
pleasure of the United S8t.tes after thres Years
irom date. The sum of $100,000,000 is named
a8 the amount for which it now seems exp-di-
ent to rely on a subscription of th s kind. ® Byt
it is not intended to restrain loans in thig form
to any preclse limit short of the entire sum
which may be required in addition to the sums
to be realized from other sources for all the
purposes of the year. The interest of 7 3 10
pet cent. is suggested, because it is liberal to
the subscr}bgr, convenient for calculation, and,
under existing circumstances, a fair ‘rate for
th; gov];aernment.

t is beneficial to the whole peaple that a
loan distributed among themselsea pshould be
made 50 advantageous to the takers as to inspire
satisfaction and the hopes of profit, rather than
anooyance and fears of loss. And if the rate
of interest proyosed be somewhat higher than
that allowed in ordinary times, it will not be
grudged to the subscribers when it is remem-
bered that the interest on the loan will go into
the channels of home circulation, and s to re.
ward those who came forward in the hour of
peril, to place their means at the disposal of
their country. The convenience of calculation
incident to the rate proposed is quite obvious,
for the interest being equal to one cent & day
on $50, it is only necessary to know the num-
ber of days since the date of a note, or the last
payment of interest, to determine at = glance
the amount due upon it.

To increase still further this facility of cafcu-
lation it is proposed also toissue Treasury notes
of this loan in sums of $50, $100, $500, $1009
and $56000, with the amount of interest for
specified periods engraved on the back of each
note. The facility thus secured to the holder
of determining the exact amount of the note
and interest without any trouble of computa-
tion, will materially enhance ita value for all
purposes of investment and payment., While
the rate proposed is thugliberal and convenient
the secretary regards it as also, under existing
circumstances, fair and equitable to the gov-
ernment. The bonds of the United States beas-
ing interest of six per cent, and redeemable in
twenty years after date, cannot be disposed of
at current market rates, go that the interest on
the amount realized will not exceed 7 8 10ths
per cent. Nor 15 there any reason to believe
that treasury notes bearing an interst of six
per cent, recivable for public dues, and conver-
tible into twenty years’ six per cent bonds, can
be disposed of in any large amounts, so that
the interest of the sum realized will not fall
much, if at all, short of the rate proposed, for
the difference of interest, if any, between such
ratis and those of the proposed na ional loan,
the Secretary thinks the absence of the foature
of receivability for public dues 1n the latteris &
sufficient compensation.

To secure the widest possible circle of con-
tribution, the Secretary proposes, in addition to
the inducements just mentioned, that books be
opened at the office of the U. S. Treasurer in
Washington; at the offices of the Assigtant
Treasurers and depositors of public moneys ; at
the offices of such postmasters and other select-
ed persons in such cities and towns of the Union
as may be designated. That eubscriptions be
teceieved for $50, or any sum being the multf-
ple of $60; that the sums subscribed be paid
Yo cush, or if the subscriber “prefer, In instals
wents of ong tenth as the timp of subscription
and the tenth on the lst and 13th days of euch
month thereafrer, the first instalment to be
f rieited in case of the non-p ymeat of the

‘“ubsequent jnstalments ; and that interest ac-

crue aud be paid as it becomes due on all sums
paid in, from the day of payment; and that
Treasury 1-otes be {ssued if required forall pay-

wments except the flrat lnstalment, and for these
oo final payment, - -

Died.

.

-Thia morning after s short 1llness Crags Bats2, {a the
thiry-third year of his ace,

New ﬁhn:tﬁztmmts.

CO-PARTNERSHIP.

ANTED.—A good businessman with
-V from 310t $500 capi‘al to engige in a fir:t
class business, 1cav g 80 Lor cent profli. Address A
Manuflacturer, at tuls (fga, ' jy10 ds.e

OUZE WANTED.~A small house for
arecrulung rendezvous-—new shs Rallosd pre-
LIEUT. ORAFT, Bk Artillery,
o Jone. House.

ot

tr.
1y 10-dmgoelt

TO ALL WHOM IT MAY CONCERY.
NOTICE is hereby given that uoder and

in pursuance of the act of Assembly In such gas
mad® apnd pr('l'_vxdgd, will be gold at public aucticn og
SATURDAY THE 26th 0AY OF OCTBdER, 1861 ac the
ware house formerly oceupld by Jobn Wa'lrwer & Sog,
in the City of Harrisburg, -Penusylvacia, the folowiog
gouds, Wares and mer. hanizs £ pay the charges there-
on dae John Wallewer & >on, arising from the tratsgor.
tation, keaping or storage tbereof ;
PROPRRTY

CONRI@NED 10O

3 Ploughs, Huonagle.

1 Carriige Pgle, Owaner,

1 Cooking Range, 8. D. McCall,
;' 4% Boxes Mdze, . W. E. Parie.

“I"Box Carpenter Tools, G.R. Darndojlsr,

1 Bedstead and Chairs, A, Fox.

1 Box Pamphilets, Owner,

2 Bux Household Goods, Owner,

1 Chest Sundries, = . Owner,

1 Chest Hourehold Goods, Wm. Browa.

1 Cart and 2 stoves, Chas. 8mith,

Los Broke Stovesand Castings, Owaer,

Lot Housetiold Goods; J.J, vull,
1 Chest Bedding, ! vaner‘:“
1 Stand, 1 Bed, 1 Bedstead, Rock-
or, 1 Frame, v+ Mra. Baker.
1 Box Gluss Ware, Owner.
1 S.parator, Owner.
1 Plough, Owner.
.1 Horse Rake, 1 Drill, - Owner.
1 Box “undrfes, Briaget Glim:r.
1 Box Patterca, Qwner.
. 1 Box Furniture, Rev Miller
1 Chest Tools, Owuer,
8 Boxes Mdze, Mra. M. White.
1-Bbi, 1 Hulf Bol Liguor, 1 Eeg, Owner
1 Bbl, 1 ylod Break r &c., J Winebremuer.
2 Threshers and Powers, R, Te Btier.
2 Boxes Paper, Own T
Bolx Cement, H. Rupp.
Let Tools &e., Q. P. Dull,
1 8mut Machine, Owuer.
1 Lime Spres ler, Eii Fry.
4. 0. RIESTEE,
- 0. F. MUENCH,

jyio-1d8tw Assigners of Joo, Wall iwer & S00.
JOR BALE.—One of the best business
A staands in the city on reascm.ble terms, or leased
for thyes or five years:it ‘ated 1n Market siregt beiweed
Fourth und Fifth., Xequ.re on the pren i-e3 of
j *7 - DaNI7L LEEDY.

J.98.d2m
SELF  SEALING!!!
“Y ARS, CHINA POTS AND TIN CANS of

five varietics just received and for sale low by
9- ) . © WM DUCK, JR., & CO-

_ STRAY HOESE.

¥
TA EEN up to-day (July 9.) in the Sixth
ward, a stray GREY nORS3K, w.tnout s:ddle, br
ule or hurness. ‘'hé owuer can obtiin the unimui by
proviug property and paying charses.
- LOUIS KAPPHORN,
Jy9 3 fixth Ward, Ha:rlsbg.

- EUREKA SKIRT!!
N elegant. ekirt. - el adjusting in sit-
ting-down. A-ite and elégant’ jmprovement, 13-
ryem p}}euae'drgg‘ln:qtr (iy9-2t] - - J"ohm"-smm.

FMPORTED BOLOGNA. SAUSAGE.—4

AL very rare lot juss received and for sale oy
(™ I WL DOCK /&, &.00.



