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TWELVE O’CLOCK;: M.

Proceedings of the Legislature
—RBill to Prohibit Supreme
Courtor Prothonotaries from
Exercising Jurisdiction in
Naturalization Cases—Tax on
Anthracite Coal—Pretection
of ‘Insane ~Persons—Protest

- Against Congress’ Incorporas
ting Railroads—Militin Or-

- ganization — Retrenchment.
inState Departments—Consti-

. tutionality of Repeal of Tax

_ on Real Estate—Tax: Due by
Counties—Eléventh - District
Contested ' Election Case—
Bradford County Diverce Case

. —Bills Passed Finally.

1By Telegiaph to the elttsburgh Gazette.]

¢~ Haurissyure, January 27, 1869.

s BENATE.

! BILLS INTRODUCED.

By Mr. ERRETT: Supplement for
Jones' Ferry Company, authorising them
‘to- make another landing; prohibiting
the Supreme Court or Prothonotaries to,
exerclse- jutisdiction in naturalization
cages, ‘ ;

By Mr. DAVIS: For additional Law |

- Judge in the Twenty-third Judicial Dis-
trict. T
By Mr. HENSZEY: Relative to elec-
tions in Philadelphia. = S
BF Mr. RANDALL¢ Supplement to the
ninth section of the act of, 1868, relative
. to taxeson  corporations; Increasing the.
tax on-anthracite coal fmposed insaid’
section.: - o i :
By Mr. WHITE: For -the better pro-
~tection of persous charged with being in-
same. .. T st )
By Mr. WALTACE: Joinl resolution
" protesting against” Congress. incorporat.’
-ing.any railways within this Common-
wealth.. L e f: 5
By Mr. BURNETT: Providing for the
—enrollment . of| the -militld, organiZation
and disciplineof the. National ‘Guard of
Pennsylvania, and for thg:pablio defence:
- Mr., WHITE. introducéd a resolution:
Anstructingthe Committesson Retrench-.
ment and Rdform;to examine into the
- moanner of.conduéting the- business .of
the several departimentgol the Siate
%]o‘vem,mem‘-, with asview to ascertain if
the administrationisannot be réduced,to.
report by bill 6t otherwise: Adopted.: ..
By Mr. ERRETT: Resgolutios request-
- dngthe Attorney Keneral.to communi-
“cate his opiniofi-wheéther the act of Febs
ruary 23d, 186G, -repealing .all tax on real
edfato Yor State purposes is constifu-
-4ionaly 80 far ag the same .may be cons
-atrued fo repsal:the tax.of ‘one-half mill
impagéd by act of 1861,. the proceedsof
which were plédged to-the extinguish--
ment of the ldan for arming the State,
anthoerized by act of 1861;--and, if uncan-
stitutional, what legal steps are necés..
sary tocautinde.in force said act ot 1861.
Adoptedit o e o7

RETHENCHMERT. IN. DEPARTAENTS. .
Senator WHITE, in introdacing his
resolution instracting the Committee on
- Retrenchmeit and Reform to investi-
gate with: a yiew to-cutting down de-
partmefital axpenses,~withont being in-
vidious, thinks among other :things too
much mouey is. spent in the Adjutant
‘Geperal’s Department, and that it ought
to be Put on a peace fouting as tosalaries
gadclerkships.: .o 7 Tl
. PASTING AND FOLDING.
The Senate Ratrenchment Committee,
after exaniination, say that the Senate
expenses for pastipg. and folding. this
year winl dot'atnount'to’ more thar Rauch
& Cochran offered to contract for. -
HOUSE. OF, REPRESENTATIVES.
5 'pAX'DUE BY COUNTIES. '7.
- The SPEAKER presented a tabular
i — statement from the Auditor General of
\  the amount of taxes'dub by each county
to the Commonwealth. o
' CONTESTED RLECTION: (CASE..["

Mr. STRANG presented the repori of
the Coatested Election Committes in the
case” of Willi"m - M. Bunn, Républican,

. against Daniel Witham, Democratle
member from the: Eleventh (Philadel-
phia) Distriet,” in favor of Bunn, who

) -gworn ik v - s LRty cE

Mr. DAVIS. Philadelphia, introduced

" a bill' paying Mr. Witham for the whole

- sesgion. Passed finally. . . .

DIVORCE CASE." '

Nearly the whole session was occupied
in discnssing the bill divoreing Elliott
Hurlburt and Olivia, his wife, of Brad-
ford. Passed finally. s
ST TTpASSED FINALLY. o

“The supplement, from the. Senate, for
«has Erie Murine Hospital, passed finally;
alse, a Lill for; the. protection of livery
-stable keepers in. Lawrence county.

PIE CAPITAL.

Fax

RS QSRS ST PR

\{CBy Telegrauh to the Pittsburgh Gazette.l ..

W ASHINGTON, January 27, 1869.
S VIRGINTA RECONSTRUCTION. & - ' -
--'C. H. Whittlesey, ‘editor of thq'mc_:h-
anond’Jourdnl, téstifled -before’ the: Re-.
<onstraction” Committes to-day that be
opposed t}:x‘iaI plan of the Virginia Com-
- mittee of: Nina for the réstoration of thdt"
-8tate into the Union, and considered it
inexpedient at presont to relieve the ju-
digial officers Jn” Virglnla from political
wdisabilitfes, . L. ..
. TAR PEABODY MEDAL.: ;. = -
- The/President sent to Congress to-day.
ithe correspondence between 'Secrstary
‘Beward and George Peshody, relative to
the gold. medal presented to him by
-order of Congress. Mr, Peabody therein
. gays: “Cherishing, as T do, the sincerest
affection-fur my country, it is not possi-
ble for wme to feel more grateful than 1 do
for this preétious memoriai of its regard.”
a ' 0UIO RIVER BRIDGES,

The Corinittee on- Roads and Canals
heard witnosses to-day as to whether the

" ‘pridges over the Ohio river are an ob-
.truction to commerce,

1

11 following second-class passengers :

.| elected ¥pe,

FEWS BY CABLE..

et} EE R IVY

and Defeqted in Battle—The
Easter ifficulty Still Un-
-setiled—American Minister
Dix Asserts American Sympa-
~ thy for Greece—Religious Ex-
_ citement in Spain—The Dis.
.aster to the French Steamer
Periere. /

tBy Telegraph to the Pittsburgh Gazette.)
GHEAT BRITAIN. - ) -

LoxpoN, January 27—Mr. Earnest
Jones, the well known radical politi-
ciap, died yesterday. He had just been
intormaily chosen by ballot over Milner
Gibson, a llberal candidate, to suceeed
Mr. Berley, one of the presént members
of Parliament from Manchester, in case,
the latter should be unseatedon a charge

of bribéry.“;f N o s
The directors of the Bank of Overend,
Gurney & Co., have been held for trisl in
bonds of twenty thousand pounds each.
Official despatches have been received
at the ~War Office from New Zealand
They annodnce that a' battle had taken
K}ace.bet_wéen the British troops and the
a0ri rebels.at Poverty. Bay, and that
the latter were defeated with great loss
in killed, wounded and prisoners, The
victory has restored tranquility in that
quarter of the colony. - "
-DUBLIN, January 27.--A meeting of-
influential citizens was held here last
night, at which resolutions were adopt-
"ed urging the govefmment to pardon the
‘Tenian convicts.

MARINE NEWS,

HAVRE, January 27—Noon—The ship
Alaska, with a cargo of cotton, from New
Orleans, is on fire here, and "will proba-
ble be totally destroyed. She is owned
in Boston; :.. - - . :

L.oxNDoN, January 27.—None of the first-
class passengers on the Pereire were se-
 riously injured by the recent accident.
Three- of the créw were Kkilled, -and the

Callaghan, & Catholic priest; Mr. Fouhr,
.a Frenchman, and Mr. Falkeunburg, a
German, The Pereire encountered -a
fearful tempest a few days'out from
Brest, in the course of which a heavy
sea broke over -her, éarrying away én-
tirely her forward deck -cabin, and in-
flicting other damage. - She also sustain-
ed -such injuries to her machinery as
‘compelled her to put back to Havre un-
der sail, i,

LoxDoYN, Jannary 27, 6:30
rthe ddditiopal information which up to
this hour has been obtained of the disas-
ter to the French steamer Perecire, is an
assurance thAf ngneof the \American:pas-
_sengers on board were killed or injured.

. — ——
. cy SPAIN.: .

. Mapgip, January 27.—The govern-
ment has laid claim to all libraries, ar-
chives and works of art_ possessed by
churches, as property of the State. It
‘was while carrying out the orders of the
Gayernment that the Governor of Burgos,
was assassinated.’ This event caused in-
tense exciteent.

Violent:. demonstrations. have: been
made by the people in this city against
the Papal Nuncio, and the government
has withdrawn its officlal recognition -of
his diplomatic power. . o

The Dean and Chapterof the Cathedral
of ‘Burgos -have been arrested and im-
prisoned. ’ .

¥ - .

GREECE AND TURKEY,

Loxpox, January 27.~—The ~Levant
Times publishes a rumor that Senator
Nye, of Nevada, will succeed Mr. Morris
as American Minister at Constantinople
in March next. o o
 The Greek Governinent will probably/
give in its adhesion to the ¢onclusion of
the Conference at Puris, but .it is feared
its signaturé will be accompanied by a
reservation which can-only tend to pro-
tract the dificuity with Turkey.

e - —

. ..  FRANCE, L
' Paris, Jan. 27.—Gen, Dix, Minister of
the United States, at'a public banquet
this evening., made a speech, in which
he declared the cause of the Greeks was
‘identical with the  cause of liberty
throushout the world, and be assured
the people of Greece they had the sym-
pathy of America. -

FINANCIAL AND COMMERCIAL.

LoNpoxX, January  27.~—Evemng—Con-
sols,93y/. Fivd-Twenty bonds,75}4. FErie,
26y. Ilimoisi 923.. . . .

. FRaNK¥ORT, January 27.—Evening.—
Bonds, 79/ @79%.

PaRis, January 27.—Evening.—Bourse
firm. Rentes, 70 francs, 25 centimes. -

LiverPooL, January: 37.—Evening.-
Cotton firn; Middling Uplands, 43¢@434;
Orleans, 113£@1134. - Sales were mude of
12,000.bush’” Californja white Wheat: at
118 70; red western,No. 2, 94.°10d@10s.
Western I'lour, 258.@26s. 6d. Cor: No.
2 mixed, 348, ¢d@35s; old, 349.@34%s,
New ; Oats. 35, 6d.: Bgrley, 683, - Peas,
418.6d." Pork, 92s. 6d. Beef, 1058, Lard,
768, Cheese, 745,  Bacon, 58s. Cominon
Rosin, 53. 7d; fine; 163, Spirits Petrol-
eum -buoyant at'9s; refined firm at -18.

1 10d. ‘Taliow, 47s.. Tarpentine is firmer

but not higher. .
LoNDON, Japuary 27.—Evening.—Tal-
16w, 474, 64; *"Befined Petroleum is firm
at 1s. 447 - Sugar buoyant - and sells at
293. 3d.-"Calentta Tiingeed, 584,
‘HAVRE, January: 29.—Evening.-—Cot-
ton unchanged. Ve :
ANTWERP,  January 27.—FEvening.—.
.Petroleum, 58% @591 francs. )
et
. 1: - Cobnecticut Democracy.
By Telegraph to'the Pittsburgh Gazette,] *
HaRTFORD, January- 27..-=The Demo-
cratic State Convention was well at-
tended.: T, M. Walle‘r,pf;New,Lpndon,
presided temporarily, and wiade 4 strong
speeah in favor.of paying bonds in gotd.
Hon, J, 0. Loomis, 'of Bridgeport, was
mavent : chairman. ‘Regolo-
tions ‘were adopted ignoring the Tam-
many .platform. - Resolutions were aljo
‘adopted in respect to the memory of
-, H. Seymour. A speaech was made by
J. F. Babeock in support of the latter
resolutions. The-old ticket was renomi-
nated. o N
West Virginia United States Senator,
{By Telegraph to ths Pitisturgh Qazette.)
" WHEELING, W. Va.,, Japuary:27,—At
the Republican catens to-day Gov. Bore-
man was,; unanimously . nominated for
United States Senator. No other nomi-
nations were presented.

‘{By Telegraph to the Plttsb-lrxh'(}azette.] -
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FOUR O'CLOCIK A, N

FORTIETH CONGRE

[THIRD SESSION.]

SENATE: Memorial for Phre-
nological “Examination of
Applicants for Beyenue Ap-
pointments—Public Debt and
Currency Bill. Discussed —
Speech by Mr. Sherman—Cen-
‘tral Branch Pacific Railroad
RBill Rejected. HOUSE: Buf-
frage Amendmeént and Bill:
Further' Discassed — Substi=
tutes Offered. '

; WasHINGTON, January 27, 1869.
. SENATE.

Mr. HOWE, to the gréat amusement
of. Senators, presented a memorial pray-
ing for the appointment of an abls phren-
ologist to examine all candidates for In-
terpal Revenue appointments, to see
whether benevolence, conscientionsness,
casualty and comparison be their most
prominent protuberances, to the end that
the Government may no longer suffer
from the frands now 80 common ia that |
department. Referred-to the Committee
on Retrenchment and Reform.

Mr.. CHANDLER introduced a bill to
prevent the oollection of illegal imports
under color of State authority. Referred
to Committee on Commerce. -~ -

Mr. HENDERSON introduceda bill to
enable thie Cherokee, Choctaw and
Chickasaw Indians to become citizens of
the United States, Referred to Commit-
tee on Judiciary. S

Mr. MORGAN introduced a bill, which
was referred to Committee on Judiciary,
to designate ‘a place of continement for
perions convicted of offenses agalnst the
laws of the United States. | o

Mr. TRUMBULL, from Committee on
‘Judiciary, reported adversely on the
joint resolution introduced by Mr. Mec-
Creery, proposing an amendment to ite
Counstitution ; also on Mr. Sumner’s bill
to enforco the, provisisions of the four-
teonth amendmext, and on Mr. Harris’
bill, requiring the President, on applica-

N . i Ca 14, Florida,
Georgia, Alabama, Louisiana or Arkan=

the forces of the United Stated to suppress:
insurrectinns. \ -

Mr. TRUMBULEL' also/reported o sub-
stitute for Mr. Stewart’s bill to punish
the crime of holding office in violation of
the fourteenth nmendment. It provides
that an¥.person who ' shall : hereafter
knowingly accept, or hold an office
to- whet - he is _ineligible under.
third section:of the said amendment,:
shall be deamed guilty of felony, and on
conviction be imprisoned not more than
five years and|tived from one thousand'
to ten thousand dollars.- )

Mr. MORRILL, of Maine, from .Com-
mittes on Appropriatiois, reported the
Naval "appropriation bill, with a shight
amendment, | : -

The expiration of the morning hour
brought up the bill felating té the Cen-
tral Pacific branch of the Union Pacific
Railroad. | ’ :

Mr. SHERMAN moved to pbstpone it
to take up thebill in relation to public
debt and currency, réported by him from
Committes on [Finance. .

Messre, - and . :POMEROY.

MORTOX..
supported the -bill and Messrs. HOW-
ABD, CORBETT and SUMNER oppos-
ed it. 'The latter called for the yeas and
rays which were ordéred and tho mo-
tion earried by & vote of 32'to 26. S
The public debt and currency bill _be-
ing pow before the Senate, Mr."DAVIS
moved to releommit and instruct.the
Coxlnmitteo to report Jn its stvad another
-bill. ey
Mr. SHERMAN then addressed the
Senate upon the bill reported by Com-
mittes on Fingove, in which he discussed
humorously the speech of -Senator Mor-
jon on the finhnces, the President’s rec-
.ommendation| on that subject, and the
reports of thé Seeretary of the Treasury
and Tremsurer of the United States.
Mr. Sherman commenced by stating
he appealed to no party to support this

Tneasure, yet all must recognizethe dif-
ficulty of barinonizing the great diversi-
ties of/opiplohs that exist on financial
measures, exdept by a partial surrender |
of individual opinfon and something
like hearty support of any measure that
may be agreed upon. He thon proceed-
ed tostate the smount and charaeter of
our paper currency, which sums
up seven hundred snd forty-six mil-
lions of dollars, all of which Is by
law_at par, yet.one dollar of it has,
only the purchase power of seventy-four
ennts in gold, - It meemed to him that we
must, o begin with,abanden the attempt
to reason from s false standard/and rec-
ognize the immutable Jaw of currency,
that thereis but one par, andthatis gold,
ITe elnborated this idea at some length,
citing iu support thereof the acts of the
Bank of Evogland andof the British Par-
Jiament relative thereto, and ovetits in
the history of our own country during
the revolution and war of 1812, C
...A distinction between tho. standard of
value and:the actual agent of exchange
must always bo kept in view. 'One must
be gold and the other ought to b9, paper
money, couvertible into ‘gold.” Buch
paper carrency, with proper measures to
mest panics or extreme draius of specie,
18 proven by al experience tobe thebest
possible currency.that "has yet heen de-
vised by mun.. An unmixed coin cur-
rency cannot exist in an ecopom-
jeal ~ country,  for —mecessity wiil
compel , merchants to deylse, and.thé
people” will usé, dome representative of
money, whether it. be bankera';bills of
exchange, cortificates of déposit, or bank
or Govm{nmen‘t‘..{mperv money, and-one |
unbending, unrelaxiog rule, that com-
pels paymernt in con at all times, during
panics, distress or war, as-well as in
peace, will periodieally produce disaster
and baukruptey. . .

** ‘Phe requjsites of .a_good currency are:
First, that it be 8 paper currency; sec-
ond, thiat it be amply secured, either by
the credit of a nation or by unquestioned
collaterals; third, that except in cases of
panio it be convertible into coin; fourth,
that provia!on be made for a suspension

panies,

The only leglslatiAve questions that can

paper money shonld be iss
nation or by corporators, and what reliel
shall be provided in case of a|necessary
suspension of specie pavinents: As 10
the first questibn, both England aud the
United States have settled upon.a bank,
currency, sacured by the pullic eredit.
As to the second, they harve tried various
devices, as the raising of the rate of inter-
est, a temporary suspension of payments,
makingihe paper s legal tender; but all
these expedients are merely temporsry,
to bridge over & war or panie,| period of
starvation, or 4n uonatoral adverse bad
ance of trade.| They are remedies in
sickness, to discarded the momens
the health comes again, Whadtever theo-
rists mayv suggest, however sijgar-coated
the remedy. be, there is but ode testof a
healthy paper currency, and! that is its
convertibility into gold coin.| I, then,
gold only is the true standard of money,
shall we not -commence our!finnanecial"
measures by restoring it to it place asa
legal standard of money?, Why notal-
low our citizéns to base their future con.
tracts on gold?. Why not enforce these
contracts in the cour: as legaland valid?
There are difficaties in applying a new
standard to existing contracts,. made
upon & differentstandard, but these diffi-
culties does not apply to future con-
tracts. We wish to restqre specie
payments, and yet we forbid all men
from desling iu specie. Such -contracts
are-put upsnthe same footing as gaming .
contracts. It would seem that, if we are
at all sincere in wishinz specie pay-
‘ments, we should not only promote
specie contracts, but should|encourage
them. Contracts fo a vast amount are
now, from necessity, made upon ‘a gold
basis. Allour foreign ¢ommerce, ex-
ports and imports, amounting annuall
to0 over $500,000,000,-are based upon gold;
the price of all public sgcurities is
tixed hy the gold standard jt Isoandon
and Yranktort; the--sale of all im-
ported goods by the importer to the
jobber is by the gold standard; the
daily trunsactions in gold in New York
often amount to one hundred millions; on
the Pacific slope gold is thejonly stand-
ard of value.. We cannot alter this if we
would. Why. not recognize the fact,
legalize these contracts and conform our
measures to the graduasl adjustment of
existing contracts, .- including paper
money, tothe standsrd of go0ld?". And,.
sir, let me also recognize trhe‘ genernl
prineiple, that it is no wiser; or more in
accordance with the appiru of pur govern-,
ment, to leave this adjustment to volun-
tary:contracts.of the peaple, \
undertake it by the arbitrary rules of
taw, If our people are.left free, thay
can do this without Injury to debtor or
creditor, without ‘eonfiscation  of prop-
erty, and without any change in the in-
trinsic value of property.. | | -
For thess reasons. the Committee of-
Finance reward the ftirat sedtion of this
bill, winch legalizas gold contracts,.asan.
indispensible’ preiinipary. to - any phin
for appreciating our’ currency to. gold.
All the provisions of the municipal law
which protect, contracts Ircm fraud,
usury or coercion, apply to them as we!l’
as (o coptractsin carrsncy. Hlt 1sonly by
restoring guld bontructs you can safely
avail yoarssif of all- the multipiied -uses
of paper money. -Then, and not until
then, you can-issne &mper money. based
upongold. The gold now lying idle in
the Treasury may thenbe utilized, made
to produce sn interest by|the issueof
coin notes based upon it, and thus enter
into actual circulation and graduoally be
made to perform all the uses of money
now performed by depreciated currency..
This is the basis of the fourth section of
the bill, which utilizes the|gold by the
jssue of gold- notes based upon it, and
their application to the purchase of bonds
and the reduction of interegt. - And the
right to make conteacts in gold mav now
safely and properly be'extended to hanks
organized under the nativpal banklog
aysiem, upon a deposit of bonds, Ixist-
ing banks, or new bauoks, may be author-
jzed to isvue gold notes eqpal to sixty-
flve .. per cent. of ' th value: of
the “Unlted States bonds deposited.
to ‘- gecure their circulation. " Thejr:
payment .will be in coin, but in all
other respects they may be subject to the
eneral provislons;and limitations of the
ganklng act, M f of the| banks, esxe-
clally in commerclal citieq,” will gladly
avall themseltes of such a provision to
withdraw their present circulation and
substitute gold.notes, counvertibie on de~
mand into coin.  With such a provision,
and on such a basis, the system may be
frev, and thus all the embarrassing ques-
tiont about inequality of distribut:on of
the bank circulation avolded. A right
conferred upon sll, . without limit
as to -amount, and upon regula-
tlons . applicabla to' all; would at
once secure to the South and West new
Dbanking facllities, and would. rapidly
tendto substitute coln or iis equivalent
for Jegsl tender notes, and without the
severe prucess of contrnction. The ob-
‘Jection mnde, that this would create two
currencles of unequal yalue, applies a8
well to the present atate of the currency,
for we have now' two curr{ncios ‘of un-

ed by the

rather than:

equal value, gold and legaltenders, If
we are sincere In wishing specie pay-
ments, we must not only multiply
the. demand 1for coin.; We. must
encournge -ooln contracts, issue coin
notes, bovh by the United States und by
the banks, andtbus, without contraction,
-dispense with the use of inferior and de-
preciated currroncy. Thesuperlor value
of coin notes, thelr use in commerclal
citles, their convenlence in gold produ-
cing States, will soon give | higher credit
and secure them in every part of the
conntry., lam confident, under such a
system, the national banke will, if allow-
ed, aud-before specie payrents are re-
sumed, substitute coin notes for present
cirgulation, aud that, tog, without di-
minishing the aggregate of clrculation.
Many of them have now | reserves and
rotits enough to make the requisite de-
posit of additional bonds, and 'the gold
cortificates now issned from the Treas-
ury ‘might be used for their coln reserves
without creating now demands for - coin,
-Mr. Sherman also arguog, as a consld-
eration in favor of the sections of this
bill-relating to gold contracts and gold
notes, the doubt that restd uponthe va--
lidity of the legal tender get,  We must
not forget that cutrency contracts de-
" gena,,not upon the agreement of parties,
ut entirely upon the validity of that act.
This bas alw been doubted, and is
‘now contéatod before the Supreme Court.
The legal tender act is-only material as
it aflects existing contracts, Is it wise to
-continuo a measure only |justified by-a
grave public necessity, now when the ne-
.cessity hus passed? It may bethat the Su.
reme Court will deny the validity of-the
> y
egal tenderact,or Imitits operation to
existing contracts, made since lts passaps.

forcement .in coin, 18- it not wiser to
bridge over this unsertainty, by suthor-

arise on these points are: wheiher the

T

izing the adjustment of this matter be-

i .

}

1 all their ¢eptors, by thexn

It may subject currency contracts to en- |.

tween creditor and debtor, by funding &
portion of United States notes, by requir-
ing the banks to maintain their fuil re-
Lserves in lezal tenders, by withdrawing
the three per cent. certificates, 2nd bv
thie use of the gold in the Treasury?, We
could resuine at once this process, mnight
inereaso the bonded indebtednes» of the
United States $100,000,000, and the inter-
est  §5,000,000. but our revenuesx are
ample in. gold to pay the increased
interesy, aud the -uctual saving in
the current expenses of the government,

ard, would be double, and perbaps quad-
ruple, the increased interest, The bodv
of oor expenditare, being the interast of
the pablic debt, ia now pivable in gold,
.and {ys burden is not increased by spucis
‘paymenis, while the sav. im expendi
tures and the palpable saving by the
funding of the debt at 2 luwer interest,.
would largely exeeed any- interest we
would have to pay on net.-s witkdrawn
from cireuldtion, Andifthe burdenof re-
sumption fell alons updn the wutional
banks, tse task wounld bg an easy one.
Their securities, deposited with theTreas~
urezof ths Unided States, are now near-
“ly enual ingold to'.the amount of their
circtdatiors. A eall-under the baa&king
act of ten per centumaddi
could be essily met by the great bedy of
them, and thus enable th‘em to: resunne-
whenevyer the 'nited States is prepared
to resume, Thelrprefits iE-m'elpast bave

beenn ‘large. ‘These nol  xnow -strong
énough: to garform- the great objent of
their, organization,. namely, 1o furmish
a uniform currency, convertiblei.into
‘gold, moy wel) give way
ready to sake their plaeed.

Busredewp-
tion by the banks means

redemption by
erchants, man-
ufacturers and traders:of the  eountyy.
But it is not possible to- take this voyege:.
without sore distress. tol every purson,.
except a. capitalist ont|of debt, or to
salaried officers or annunitants: 1t is a
period of loes, danger, lnssitude of i rade,
1all of wagas, suspension of enterprise.
‘brokruptey or cisaster to every rail-
‘road. . It is an. addition of at .least
,one-third to the burden of the ¢lebt.
More than that.  Deduction from the
value of s8wck., To every baph it
means the neoessity .of° paying.one h un-

dred of ity notes and deposits, excepi 30
far as the burk. mag tronsfer this 1o ite
debtors. 1t icesns tho rvun of all deal-
ers whose debis are twico their capital,
‘though -one-third- less than their yrop-
~erty. It means the fall: of all agiicwl-
tural prodaciions, witheut any very
great reduction of taxes. To  attemnt:
this jtask suddeoly,. hy a surpcise-
upon| our people, by at  once
paralyzing their induséry, by arrest-
wg them in the midel of  lawful.
busiress, and applving. a new standard:
of value'to their property, withous any
reductioi’ of thetr debt, orgiving ikem
an opportunity to compound with - their
creditors, or distribute.thelr loss, would.
belan act of fully, without exampie-in
evil'in modern times.. Yur power: over’
thie ereditor is unliited:. We may lovy
taxes upon him to ang:anount, but.we
have no power'to vary u contract or to
add to the barden of an exisiing debt.’
The question. then. remasins, woms.
amount ul appreciation ef value of green-
backs wil} operate the. least injuriousiy.
to al} sound business- interests’ of &ir
constituents. And upon.this point.your
Couunittes, after the -most. careful con-
sideration, came to the conclusida that
the only and best plan was to allow them.
to be funded, at the pleasune of the-hold-.
ers, into interest-bearing bonds of the
United States. In dexignatiog the bond:
we have selected that now famillar to the
people, the 1040 bond, ‘Rhe markel value
of this bond is now but slightly abpve that
of legal tenders, so that the pricess of
appreciation of the notes will be slow,.
and will only advance with-the Yipray-
ing credit of the country. Itisa boad
bearing us low a rate of interest as we
are likely to neguiiate,, and yet of suh,
intrinsic value that we may hopa to seo,
it par with gold within a short period.
It onables us, after ten. veurs;| to take
advantage of the mongy market to. sgill
further reduce the iutessst, Itsicreditis
supported by a permanant appropriatien,
from an ample fund, satlicient {without
furibier aet of Congress to pay .otl every
dollar of *he debt in twenty-five years,
The proposition in the: bill sobsti.
tute coin notes f{or legal tender uptes,, as.
‘the lattor are retired, by voluntary son-
version into bondsg, is an nitemps -of the
Committee on Finance, in defa Ince 10 1.
vote of the Sonuto utihe last session, to.
effect the samae object, namely, to gaard
against o too rapid contraction of the
currency. - I must, however) losist
upon my couviction that the time
to guard against both undue ex-
pansion and cbntraction, while spu-:

allow the public creditor, whether note
holddr or bondholder, to fresly ex;
ohange une for the other withgut anx:
limitation, except that the aggregate of
circulation should not excved the United
States potes now outstanding, and this
aggregate may be graduslly reduced as
specie payments are resumed. | II the
Sepate shall agree with this opinion, by
adopting the swendment of the Ssna-
tor from New. Jermsey, (Mr. Cattelly)
then somo changes will have to
be made in the fourth section. If, how-
ever, the Senate still oppones:this mutu~
ality of copversion, then thesubstitution
of coin notes should precede. The 2an-
cellation of wréenbacks, or aresarvation
‘of-lezal tendera bhould be mmnthined by,
the Secretary of whe Treasury,/to bdis-
sued at his directivn. ' = o

Mr. Sherman concluded by, siating
briefly the reasons why other ,!proposi-
tions submitted to the Commitiee had
not been approved. A

On motlon of Mr. MORTON, the "bill
wis theh postponed, and that rdlating.to
the Central Branch ot tke .Union Pacifio
Railroad - taken wup, the ™ pending
amendment ‘' being that eftered by Mri
Conkling yesterday. . .. = .

Mr. CONKLING moditied the amend-
ment by striking out the clause fixing
the point’ at whieh the Central Branch
road shall upite with the Smoky  Hiil

road. : : :
'1 'l;he' amendment was voted upon and
osf, S BN PEE
~'Mr. PATTERSON, N H., offered an
amendment declaring the  subsidy
should not exceed $200,000. 'Lost—yeas
25 uays 27. -, LT, o
Mr, MORRILL, of Vermont, offered
an ammendment providing that the inter--
est on the bonds authorized by this bill
to be issued should not exceed five per
‘cent. In currency. Lost, : '
‘The bill was then read a third time
‘and rejected by the following vote: .
Yeas—Messrs. Abbott, Cragin, Doo-
little, Drake, Ferry, Fessenden, Fowler,
Harlan, Hendricks, Howard, McDonald,

|

by a reduction of prives to a gold staad- |,

Pom(‘mv,\P.:-:msﬂy’. Rice, Ross, Soveyer,
Summner, Thayer, Van Winkle, . Wedch,
Witsou, E . i

Nays—Xessrs, Anthony, Buckalew, -
Conkling, Conuess, Davis; Dixon, Ed-
munds, Frelinghnuysen, Harris, Hender-
son, Howe, MecCreery, Morgan, Morrill,
(Vt.) Patterson,| (N. H.) Patterson,
(Tenn.) Poole, Robertson, Sherinan,
Stewart, Truwmball, Vickers, Wade, War-
Ber, Whyte, Willey and Williams.

Mr. MORTON moved to again take up
the currency bill . )
Mr., CONKLING moved to hold an ex-
“ecutive session, and Mr.- CAMERON to -
adjonrn, which latter motion prevailed.

Adjourned. s -
HOUSE OF REPRESENTATIVES.

The House resumed the consideration
of Mz. Ly-nch’s bill to provide for the r

tional seruriny

to other bialss: |-

1 3 , surrectiony or who
dred and fiftydollers for every one b un-

sumption.of speeie payment. o
Mr. SCHOFIELD addressed the House. .
On motion of Mr. SCHENCK, it was

agreed to Liold evening sessions ia Com-

Mr, VVASSHBURYE nrged the Houre
s come to some understanding relative

cations yesterday were that it was not.
dmposed to touch appropriations atall.

The SPTAKER recapitulated the busi-
‘nexsthat was pressing .on the attention
of she House, - . .

conmider 1Le vota referring the resump-
tiorv of specie paym
mittee on FPanking
bill remaine-comm
Tha Constitutien
billretating o suflrage were postponedl
until after the mosning" hour, with_sub-

was tubled

s , and the
tted. :

nd Vard.

‘ham, Shellabarger s
Mr. PAngham's sabstitute is esfollows: -
“No Siate shull’ rmake or enforce any
law whikh she3l absidge or den¥y to any"
citizen of the United Stotes,. oS sound!.
- mind and overtwerty-one yearsof age,
tho équal.exerdise -cf the elective fran- -
chise at sfl'elections in the State wherein
he shall bave actnally resided for a .
. period of nne ysar naxt preceding such
' election, cxeept such-of said’ citizons as*”
shall hereafter cogdes in rebellion or in-
118y -have been or.
akall' be duly. «onvicted of treasen ‘or™’
other crirre of she grade of feleny ‘at.:
eomon lew.”. . © e -
_The subssitute of M Shelubarger is- -
ire nedrly stmilar terms: ag that of: Mr.<
Bingham, except that Mir.' Shellabarger .
permits tha disfranchisewent. of " those ~
who 'have mFagm in rebellion, while
Mr. Bingham/onim permits the distrancy -
chisement of those who may Lereafter .
engage in relipllion . o
The substiznte -of r) Ward, like
tzat of "Mr, Shallabarger, apuplas-to-
tlioze who have been ergaged in rebel- .-
lion, and rest:ets the States froar fiking
_tlystorros of restdénee Texuired efivelers
at Jonges thepone sear... o o . . 0
The House'tren wok up, as the busi-"
ness of the mozning hour, the bilrepor< 1 -
ted yeskoarday relatiuig . to: the oporations’
-of the:pensionlaws.. ; .
" 'The seéeond soction of the bill,.which |

~directsibe witbdruwal of peusionsfrom t

feraato pensioners-who' are living alife
-0f pros titution or camcubinage met with,
mueh oprosition: A e
Mr: INGRRSULL . moved to. strike it
«ouly and; Mr. SCHENUIC elbaracterziged it

as ane of the most  monsirous and dis-
graeaful propositions-he over seen inany -
bill, inasmuch &8 it profeases fo-make:;
the Gour: of Pensions the judge of the
o sals d{pd virtuy of the widows of the .

them to prove a negative, | . : r
Mo, INEERSOLL toek alike view of ©
the sestitn, which he declared woukdben
disgrace 1 the stitute-beok and .asr out-- -
raga to widows of soldiers.] e,
ARer further -disenssion,’ Mti AR:'
NEDBL moved to lay tise bill and smend-
aues oirthe fable. . Reipeted—i7ito 67. .
.Mr.. PEREEAM moved. the previous
question,. which the Honse refused to.
seoods . 0 o B
The warnizg hour bavicg expired, the:
bill went oves till tiie nexs morning hour.
The Hause shen took np the Constitu--
tiowal a:mendment sadithe billin relation
to Satirage,sreporteds by: Mr. Beoatwell,
from tha-Coxmmittes on Judleiarr, and”
was addzessed by My BLDRIDGEIn op-.
position to-shem. . He argued ihatthe
right to- control elections and sutfrage
was in the respective Stases, not in /Con<

' gress. The powers, snd rights, and. lib~

extiasof the States,and cf the peepledid
rot come down {rom: Congress or from
ths Federal' Government.  Thore weére:
some powerswith whieh - Congress . had;

‘not. boen. investedi. Cangress.conldnot .

determiine just: how much liberty the
people-should enjoy. All the pewers of
the Fedsral, Governmesnt came: {zom .the.

‘ States hal:;’l frgm,t!;e people.  Copgress
D! . ded! is te.lnever hndiand néver could haverightfal
cie payments are Suspenus ! sathosity: 10 . expreise any pcwgrvnot,v

igiven. to it by the- Constitation., The,

exercise of any dthier powers.-was rapk’
usurgation. He eriticised Mr. Bontwell’s

-appesl to partisanship, and asked, where~

had the. Republican party derived tha
powsz to  reorgamize - the States
that did pot rebei? In his judgment.
the Republican members cf the Houge
could not force this measurs upon the.
country without covering the party with’
another dishoxor, or withcuta shamesful
violation of.party pledgss ‘and party -
fajth. How wany States wou'd the Re-
publican’ parny l@ave capried at thd last
alection with such a messure inseribed

been Pennsylvania, Obio ‘and’Indiani®

ed the ‘Republiean -candidates for Presi~ '
dent and Vice President, withall their
great personal popularity. -He'wasisarry-
thathis distidguisbed .colleague: of -the
Committee (Mr, Boutwell) had nof bee
ahle to base his  proposition on the Conl
stitdtion and-law, instead of appealing
tothe bare interests of pasty. - ..,
‘The subject was then passed over for
thib day. ’ ’ RS
Oun motion of Mr. STOVER, an. allows>
.ance of one year's-pay as Representalive
wus made to Mr. Switzeler, who contést-
ed'the seat of Mr.Anderson, of Missouri.
v+ Tha Housawent into Committee of the
Whole, Mr. Schenck in the chair, and re-

tive Appropriation Bill. - i
.- A discussion iy referenoe to the gy(fot
the clerk of the Committee on Bub 10
Lands brought out Mr, WASHBURNE,
of Illinois, who declared that if the con-
stituents of members could know of
their extravagance, he belieyed they
would come down and run them into the
‘Potomag. . [Laughter.]’ What were the
figures of the expenses of the House?
He would tell.them: ' Capital “police,
§63,000;  olerks, $80,000;; Sergeant-at~ -
-Arms, 86,000; Postotlice, $20,000; labor~
-erg, $16,000; folding room, $60,000; door-
keepers, $14,000; clerks to committees,

Morrell, (Me.)' Morton, Norton, Nye, |

(Continucd on Eighth Page.)
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mittee sf the Whole for general debate, - .

to the public business, saying the indle -

Mfter some discusxion g motion to re-~ g

ent -bill ,tg;t.'he Com-; -
al: Ariendment and: -

stitutes offeredtherefor by Messrs. Bing-- -~

soldlers - of the Republlc, and ré4qmired~ .

i

Sucha measure would alone have defeata . -

~

snmed the ‘consideration of the Legisia- =

{

upon the piatform? Where would have -




