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PITTSBURGH. MONDAY -MORNING, MARCH 1%, 1855.
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PITTSBIIRGII !INIALVIAIVB,I3.4LE,IiLLIo,
- ±ESDAY, Mardi 7, 1855.

At a'meetingof the Eitockholdol ls of kite Pitts
burgh and Stoubonrale Billroad.Company, hate
paranant to a call made through the paperti,]
George Black, Esq., took the chair, and Edward
Gregg and Sidney (Von Bonalunit. 'Wlla on
motion;appointed ,secrotaries

Jittaes, S. -Craft, Esq., ohniratwof. Matting
Committee then hinde'th, following repOiti
ate tIbeDVIIILIAB.III/I.CPCII4 drake 11111/o•Ehrl.marscon:unities- .
• the Stoothrairi of Cite Pittabtrrgh and Stenben.

valeRailiciadßampOtii
The undersigned appointed ht the stated an-

nual meeting ofthbßompany held on the• eighth
day of January last, to 'natation/albs accounts
of.said. Company and the Report of the late
Treasurer, respectfully report. '

•
• Thst, the goAeral Marmites of Okamoto:dß of
this PompsnyiXtd their , footing as ,oahittited at
the anie.tuag thiiilltackholdars, remind the ex-_
amlnera ofthe'remarkathribitted to,Tallaytand,
that,language was an.inventlon trieottenial men's
thoughts. So it would seem; Wlthoidittribithing
any delthoratepurMai tomisrepresent or mystify,
that Agorae cm.be=employed td obicurn /hats—
F9e a it hluit, boa studiously Intendedloptoduce
an-erroneens impression of thsemtenf elution,cern,berme •.them, which it notimpietaed was
dealgued,, It could not have been more succemfalr,
Iy accomplishedthan by the exhibit made....Thiti
has not been done by means of incorrect Mal",
Lions or substractions, nor by forced .balanoes,
but. by ' partially 'describing and entering ,ths
transactions of the Company underbee& notsemiontly conducting: to desirable inforMation.
To explain this ,more fully. When. a city,
tountrllderitio'dfsPosict 'nfind'•diiitipeared
front:among thq fundelof lhOCtinipiMyl the pro-
oieds thereof lernothey, -or •othievaluereeelved;
were accurately credited, but the gaitiforless not

I entered, in any shape. The Bond was node, but
.only partially- accounted for 'in thebooks. .As
manyof the Bona sold fps emit; were;dining the
late • disastrous times; parted with it'4 stieriSce;

_said the :amount lost on each sale did not 'appear,
but ou . the contrary it stood .on the books rut a
part of the available assets of the concern? so
that if the Company didnot growthchat tylts
losses, like the widow's cruise of eid,'lt *reed
to suffer to loss 'lig itbstracilen.- thliae-•
felildoe were ftie:entq esreaddlor the Mist end
smallestportions of the milesof those llonde; but
latterlythey- I liare been disposed ofnot by the
Treasurer; or the:sales regularly'teturned. to
• but by whomsoever deeming themselves an-
thoriselPtoortheetand'opportunitytoraise money
on 'the Instantof thigentneklelity. Who received
and negodidiated them.does not appear by the
getlieral imam of account--nor is there any re-

, turn of many of them on the Treasurer's Books—-
.so that instead of finding City 'Bonds ..to the
amount of $285,31698 as aoknowltige.l In his
.1 City BeadlAoretmt" by :the"Tresattrer:•thp be in
his hsudn, neither he nor tho -Couipany had at
the time of Ids 'exhibit one of those Bonds In
his, or their ,custodyand controL SO. of "Coin-
ry Bond Account" with which the freawirer
charges himself as indebted in, the amount: of
$874,450 83; there was an the eighth of January
last nothing of all thatsmut of Bonds Intold
'treasurer's or the Corepany! I hands. Accord,

ring to the 'Mode of doing busintasias above eta-
' led, they laid all beennes;otiated orpledged, and
neither their proceeds nor the • application of

•those proceeds,-ncr the name ofthe pawns ap-
pear in the Treasurer's limits Or.report. flora
the examination might, have stopped, and the
office of the examiners might hare ceased with
a repert of these(sole, leaving the burtben of
explanation upon the negotiators. -And they

would have will/ngly.pawed there, withoutat
temptingto penetrate the tingedthicket which
lay before them.. But they isappoaed that aim-

, plito state that the amount of City and County
Bondsreturned to the Stockholdersasavailable
assets for the early completion of theRoad, did
nottally with the amount an hand, bat that they
had entirely disappeared from the Immediate
'central and. power of. the Compluiy, would be a
barren and we tweeter, .conclusim and they
have therefore extended their researches Intoall
attainable sources beyond saidhooka, in the man-
no whieb,will hereafterappear.

Wo centime somewhat' farther . our •re marks
inert the manner of Boon !Reaping rimmed.—
Take up the scrount styled "Easinerriess mod So-
paintendme." This shoeld only represent the
expenses of Engineers &a., in andabont thecon-
stellation of the Bond, tidying Pith 'OMMagi-

Omer'sbacks. But under this head are charged,
I as we think erroneously, all the. salaries paid to
others than tho Engineer Corps. Thus should
have appeared under thetitle of Salaries or Ex-

' panes% being =mainly no part of the cast of the
Road, unless as it may be chargeable With the

'general cost of the management of the Company.
The road, analogous tothe real estate Item of an
Indliidual,abould only be cbarged,with itaproper
cost. For thisreason the Engineer's report of
hisexpenses was much Isis than thatcharged to
him, in manifest error. So when money wasre-
mitted from a thundering agent; . at a distance
!rem Pittsburgh, it iris credited ,to "Dills Says.
ale;" sort of asylum for inexplicable wind-
falls,) when In truth and in fact, neither Note,
Bill, Draft or other obligation was user issued
or incurred by the Company 'to justify such en-
try. _These itemsareLmentionedttssxplantory
of a perplextdsystein,.Whinli; iusteadd elucida-
ting, only complicated the history of
the Company's afStim. We shall 'dismiss the
subject of these mistaken entriesty adverting to
but one or two more.

The report_ot=the Treasurer charges himself
with cash $9,644 219 admitting that sum to be.
fir 4ts hstad3 cr. due from. him.: Subsequently,
air/ stratiday• after thnAatoof his repert, and
after /he new .board now in' etbtattea had tap.
pointed another-freemen -the MinerZoom-
rerbss'aredlted hit:Milt with $11,3113 33 for. his
Witty for three years :and four. months. This
posthumous entry'IS not recognised, but as still
ham; as our euquiriessre properly limited to the
date of the report of the Trearturer, especially
as his former reports to the stockholders of the
first of, January. 1858, ,and uto of :the:ith of'.
January, '1864, as well m that of the Bth of
January, 1856; 'exhibit nd claim,,.nor
is it sustained by.anyresoluticmot thSTdreekirs.

We have alsoreversed said Treasurer's credit
;to himself ofthe sum 'of $1,250, ocommisiks' t
;charged Jronegotiating (as he. asserts) Ms sate of
the firstimo cf. City Bosch, 5250,000, at 2}
per cent., which the Directors of that dermum.
timousty assert was ts. sale to himself, mad -they
sensing en titter ignorance of this-entry.:i In undertaking to `arrange'the accounts for
:this report, we hare separattul the. DOOM belong-
ing to, the Enginiets!ilepartment from the wh-
oles generally. These salaries appearing in the
tabular statements amassed, have been charged
to expenses and ofcourse correspondingly cred-
ited to the Engineer Ttapartnient. ' The amount
expended in that service is found to bo recon-
cilable with Itti books and.thegeneral ledger..
1 Theaccount of.real estate, purchased for eta-
kiwis and depots, has been carefully 'eeparsted

r(sut that ofrightofwayand land damages,. biae-voltam the forme:L .-troy be, if fbund ozpodinnt„,
potted of whennot wantedatite value,and form
produotiie fund to the Company..while the

'round covered by, the roarl.ifadoned,would
revert to'.the.owner. , -

1 The.professinnal services rendered In contest-
i,g or arranging land-damages, shotita be sera?tixt from those attending oellectioatt, &0., •eo

thatthe foimer .should be charged to that, wo•
Omit;and the latter to combileilona.. Thisesp.

FTha as far ,as it can now bit. made, isreeem 7i ti ded to be done hereafter.
The.appropriation-4=count'should bq opened

rfanother name, yritgestire ants purpose.. It
onsists of.monles paid Mlti, eh, appeoprMtion

the Directors tallier:lad in tho State of Vie-
gllo, ftom the tie of Penns:rituar to thb Ohio

1iver, anthaneed by the tenth nation ofthe let'
f Aseembly of the 18th of.'4rll, 1888: - ' `," .
Themoonlit 'called •OCirafflng.tuid Bridelhil,',i

se been, as we think, improved - In that Dor.

istaw- uht has pliotto beau outertelagthe payments
'deto`ocatraelam..for thatkbal. of work,-and

—balanceilported bythe late •Tressures'erait
. to ,represent ,the' total Cr Altetb,!peit.sots.- •.ltwonld hose been better,tOhave oluwg,them as made to'midiOf Aitropitrectorsdn. a,liorsensiOtoOntl*,d ;Ack,:havo. opened anotherapeman,for re -tamestper tentage, tobe credited

,to sald contractors when their contract was telly
*donned: Illy this rantrtbe' balance 'due each
c nuttractor would- appear 'Alwayst in the' ledger

til their account' woreVddeed bycintrgiugrboholOlo."ttredibiland'llrhighig. . Vila would
bleitahltehat never hue.been abosos,- , theSbPidtio Ceittisetors.” To effect thisiMblbitlehito whole of the contractors' dasoitutelatitebeett=herded,mtuately,'end' tlloso')lnd'thh colics-aiding accounts reconstructed. ..... . , - w. ,
In-the ittiOalleatfoi6f the accounts andbooks
the 09,48iiii,it ititti,detmPliiii.43,P.essaum
ir-balantro :shoollirecentad,ea Me, eighth;of
nuy;althatigh not tiemplod, by **Stock"

Ideti,..at 'the basis of tunstork;,andif any
ors wore found or new ,entries became Aloes;

ry ;to.continua his acconnts; silos to_pritant
t might blibellived the true baances, o tcthe

y of the date;afraid /lOkbrt, "r!thril resolution
been Porriteringlif ,/Meted ,t4tecuteal the

Wei loulabecaiscrYmight.be useful,* and ill-ad'eascitlal to the Company hereafter. :But
.', thepermanent 'utility of such papplaideidary
itries,•without'arniging ordiseardisi 41..b105t
Ivioss, it would,have been a far .easier IFwised dell thallicts vearetelta4r4ht ' ' -'

„tubes opermatuewhoolae;nridOsina ed,-posted the thttleitioti-theeotaidomiiik,d,,,a,--...,
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! of the operations; for there is no great difficultyIin making correct entries front recent Menne- I
Lions fresh in the minds of the negotiators, but j
it is an inisilathible labor, °nth° other hand, for
strangers to the facts coming in to search after 1
these facts long after, their ocaurrence, And 1
with this perplexity were tho eimniners metand
accompanied, durieg the heavier portion of their I
duty. 'For,from the tiine the Company became Iinvolved in' the construction of their Road, and
large sumshad tobe raised, and, when dee,Again I
raised upon their credit and securities, scame-
ly , any trace of the many arduous end
anxious financial operations of the Company
appear on -. their books, nor was any, written 1memorandum of them made or preserved--
Themanner ofraising moneywas generallytem-porary, and of course ofteurepeated, and in each
of these negotiations we were'compelled to seek
almost a north-western peutsageafter thetatirces
from *hem% Money este, sad the destination
it reached. Double entry scandatints will com-
prehend this, double ttemsely to,tecording every
operation, inasmuch as' ecellt 'bbtry slieWit the
equilibrium of juke and ecputY &ales. The time,
patience and perseverance yequired over oldan
strange transactions to elacirbitatheni in their
double bearing le beyond 'coriitiPtion. ' In Many
cases when it was supposed all the new entries
were adjusted to dove-thil Pith the old, they
were found Incorrect by de ffisbovery of others
already 'made, and it wee only bycommitting -to
memory and heart all the old enentries Mid deri-
ving a ' knowledge of • new ' Seed fetlmtasfrii,innumerable *mounts, 'attain, s 'titui ver-
bal explanatibris which asmuid•different shapes
from inevitably defective rMollection of names,
&Übe, and oirturnistarteee,' that 'the midi-
tore were 'enabled to 'arrive at satisfactory re-
sults. "Beside the wprk anxiously tolled over to
no final, purpose and thrown' away , foe -the res.
sons already given, seek thankless labor being
fully equal in anointto all that' is Sepiried, the
work retained for-thetome& bf the ten:pony as
so &doh preparedfor'their fuemejourrodist 'shows
new entries tomore than'&Million- of dolhus, not
ono cent'of which was previously in the
or if there, out oftheir orderly place. All the
calculations have been revised. All the entries
from the '*Utah eareffilly,eseinined and'Bondi.
nised, and checked ,one by me- by the per-
wants, bills payable mid 'other +blithers, re that
after making required corrections and transpo-
sitions, their truth-and accuracy may be• now
Touched Inc. t ''' •' ' '

The main object of the review, vit. to show the ,
exact condition of the Compary has betha keptdistinctly in sight, so that whether for hatteror
for worse, the Stockholders add Taxables or the
Otty and County should know,precisely'lithr it
stead, and that the incoming officersof the con-
cern should be chargeable with no otherrescoarsee
or assets than came to theirhands, and thet the
extent of their liabilities taiga be equallymade
manifest, so that they maybe held to their just
measure of responsibility, but no more. In this
they verily believe the seereh tea been berm-

I ding and complete. They bare found the pCii-
tion of all the`bonds of the city and county, sold

F and unsold, and at whose hands to' melt for an
account of those unsold Sonia oftheta' =Mot

[ be extricated-without additional sit-rifle% which
I indeed they are advised has already been suffer-
ed under past arrangements. It is •therefdra

Irecommended inorder to do justice teat., past;
present sad ratan Directore of the Company
that anaccount be opened fbr theexpenses and
sacrifices, as far se the tame may hereafbir tiP-
pear as the mniatiquenoe of existing' contractsItwill necessarily require Otte and exerthm tor relieve these bonds from theburthen now;prese-
ingonthem, it indeed' its whole Weight is 'yet
ascertained This maybe the subject of fitters
history. The amount of the Discount &alma-r-
-est account is accumulated by heavy losses in
the Wee of the lxnads,and by highrst.es ofliter-
eta paid for thane, chieflyof a tempest, de-
relicts, negotiated through brokers, eaters] of
them .With the Interminable streimultiplyingpen-
alty of keeping the notes in circulation by the
the same kind• of Npsnlat ten ergot necessity,
inyinciblp otherwise for the means to meet obli-
gations not fully anticipated, seemed to serration
these expedients though oftmeomplicstingthe
affairs and crippling theresources' of the Com-

I piny. Thegeneral, poontlylia of business and
consequent astrettrdinarypre3snre on the money
market, whilethese sacrificeeweremaking, sug-
gest their only apology. To array the items of
usuryor thereceivers of it can poseibly amens-
plish. no valuable privacy as itoccurred during
aperiod when effectingloans at from Iftala per
cent .per month were conceived tol be financial
triumphs and subjects of congratulation. -These
mustremainas a p2111c014 •immablehistory,
their example being lift as 14 warsl4, for thiFfu-
tare avoidance ofsuch exigencies.- 4..

The sheets offigures which SOCOMilitlarigan
report as an inseparable part of it,4llrladffeeittli
pony purposes, are too voltuninotatthrVAMI
titer but may be examined by) ftliolliftlibil
the patience to satisfy- thrz=o4lll9,show the precise to wiIINJW
discrepancies sad to slaps thaltentrid___)&l4flei
or into a continuous and correwpWwilagellealeA
of every transaction of which thereirls bB4IIIPMr
and will obviate the necessity of opening, new
books, a perilous and exceptionable expedient,
unless unavoidable. We may however refer to•
four candamed tabular Matementsehich exhibit
results, 'is:

No. One.—The Report of the fate Treasurer.•
No. Two.—The balance sheet, exhibiting' the

state of the Company, as ascertained by therm.
dersigned.

No. Threo.—A comtaratise slaw of these
statements being a briefrecapitulation of thest,
sults, the details of which are minutely present-
ed by the several accounts stated,. 1No. Four.—An_analysis of the expense Ae-
count

No' Five.—The Plellent, condition of the COM-
pany-;stated on the bast 0 Apliktea 'Report..
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