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BUSINESS CARDS.
-ATTORNEYS.

JOSEPH S. & A. P. MORRISON, Attor-
atraitla le

k No. 143 Ifonrth siren,' between
tilsbmgh. Pa. . m.r24

W. HALL, Attoiney at "Bake-
well'm Buildloss,"Arant-ertreekbatirean Vonrth and

..<lnd Allay, - • • anal-nlyr

osit3.t.Rl ...pmwps; AttorneyatfLTavr,
- .POBERT POLLOCK, Attorney at Law—-
., earnerof Fifthsaki ClTA.opp.imt.lig

oeroaeertepa, Pittabargh. ,
_

lA3I.ES J. KIIIIN,-.Attoraey at Law, office
Irnorth Ansa. near Grant.. lltteburata .iat-ots

r a,~~tH f.YHISI i►f+i xN isA:i~F

"ASPER E. BRADY, Attorney at Law,
QNo. $9 Fifthstreet,Pittelugli.

BANKERS AND BROKERS.

'KIERNAN & CO, B ankers and Eichange
Brokers, No. OS Woodstreet, corner ofDiamond Mier.

Irrt burgh. la.
• /firtiny andeell Beak Notes and Coin. •Dirootuot Time
Exchang. and Promisnorr.Noteg make Collections In all
the principalMiteof the Calm Real Deposits on call
and on interest.and girotheir promptattention toall oth-
er inatt,taappertainingto • Brokers badness.

llS.lastern Exchangeconstantly for see. mlia.ly

AMEX lilllX ' mu.= cum.
& RABAT, Bankers and Ex-

than* Brokara: Buy and aall Gold au& Sllvdrand
Fan, neigstialoansonßeal Beth or -13tcut Sem.

fLi jintyt. • Iluj awl aal
lT
l Stgeta Ctta a'ael Bill"001.1to•

bona nudeon all polnU In Ulltoll. Men cozaar of
Tblrd and. Wood atm% directly annuals Gm St. Char

111).KING„Coin, Stook -and Eichunge
,62r01r.1,-elhatrth.ttart--Itu7:ig sagaattar on

rentrat evettouletiour matte ova theWeetatloirates Wet-
tern Bank Notes Bought andsold. .

Ril. 11:1111 ,1.3 ....rosavx amnia var. MUM

I)AIIHER, HANNA & Co. SuccOsilOrs to
Homey, Ramon Co., Itanken,lizehange Brokers and

ellen in Foreign and DomeetioEsettange, Certificate. of
Duran, Rank Netts,and Specie—N. W eaterofWood sod
Third.been,. CurrentMoney rewired on Gonada Sloht
Cheeks formde. and collection. =de on nearly all prinei-
pal_poloteof the United Stat.

Thealgheet wend= raid for ratebitll and American
Gold.

Advances made cin consignments of Produce.sidppni
east. on liberal term.

tVnf.

WM.WILLIAMS
.1. S

V 1 Co., Bankers and
VIF IlithanyaBroker& North East corner of Wood nod

!Illirdarena, _idttsbdrgli.
Alltranmelooa made on liberal tome,and collections

promptlyattended to. jaggy

NOTAWSIc. SON, Dealers- in 'Foreign
111 ...IDomestie Bills of ize, Ontitestes MT&
positejtsak Notes andSpateNoe Market street, Pitts-
burgh. Sireollections scads on all the prtntipaltitles
thronshoat the Unltal States.

BOOKSELLERS &C.

eL. READ, Bookseller and Stationer, No.
• :8 Fourthstreet, grotto Builduira

JOBN-S. DAVISON, Bookseller and Sto-
theoessor to Davison &&guar. No. r Inarkst

street, rear Fourth.Pittsburgh. P..

I:NRY S. BOSWORTII, Bookseller and
Dealer InStatlonery,la, No. 82 !tisika2l,war
amorl, Pittsburgh, Ps.

ttkAY 8c CO., Booksellers and' Stationers,
No. 55 Wool street, nest door to thecorner ofThird.

lurcfl,P. betml and law boots oonstantlr h.d.

COMMISSION &C.
S. L. AINCOAST & CO.,

COMMISSION MERCHANTS
No. 17 North Wharves, Philadelphia,

R 14.° AC7fletr) the esi+of

LAMP B C K.
'arAll orders Mr theabove artar • PromPn nlot snent-Imdeamd

J. W-.
. HULK& & CO.,

E'ORWARDING & COMMISSION lEB.-
CHANTS and Doslers in 41 tinclactl'ittstaaratOlars-
urA Articles; lesd Pipe-and eheat. Lela. N. 97 ritat

.`Cent. Pittabaratt. anS4pll4

,& A: ItiTANE, Commission andFor
wardingMerchsats, loafer. la Wohi snd Produni
tri also. Pittsburgh blartutseturrs. Ma Ili. Swami

ireirc;_littsborgh.

PROBI.SISN do CO., Wholesale Grocers;

ilt:.trrr,..-Lat.rtia=l,co,ostasao Sisrehautt.,ll;ln.

PRINGER. LIARBAUGII dCO., (Succes-
t brat* B. thrbhll) O'ladrisrsch antdV:orl isslritn"glePirttdi&gad streets.PtZt711,

tIFIL•ARDY., .JODitY CO., —Succesmors
ATWOOD, JONI'S Cosucartort and

gr tretuntA.Doerr, Jr: PUt.thargb MaltearturedUAr.u,
PULAswet. •

%IIERCER & AVTELO, General Commie-
Om Mardi...to. rtaladePhi.

mad. on eansignments-of Zroduas cenenlir-
_

Oilir viAlYl766:7ifi;olega—rc ntocL7r'f 8,

• Ikuntol.lotrkletehants. and Deslais 10 Peon and
MUM:l=h Maaubcsare., WA WANT at. Plitsboncb

I B. C---.IELD,late of :Woven;Ohio,

.4.1=-11.60,„„r. 00d Y0 1,01.110Rllerehzat, WOole-
Battom.- Pot and

Pearl
.0

Wester
eat n Praia.Ch=ly. WatAir inset.

het.=SaaltblSeld and Wood. Pittabursh.

Doorc.; gouw.ffiti. co
-

TLFICTLE & CO., Wholesale. Grocers,

an ronnfootoros. No. 112 Boxoattinot4ot.4lMarl In
burgh,

I•l4ii•_6t
VHF-ESE WAREHOUSE.-HENRY H.

COLLlNS,Perturgingand earnseladon gierehant.and
Dealer InCbeenagulls, Inks Ylah sad Prai

bos
rie* generally

ZS cal flgern. .d.T.PKUabor
BONYHORST 3117RPHY,

Y pate Grows arta Coutscaseion mpretwati, and >slag

In Pitubscrsh ilanabetans, Water street, PlM-
buret. Ps.

ORIA.SPALHM. Importer and Dealer
Ifrenettand American wal Pepe!, N. 65 Market
street. t.tmeen Thirdand Fourth ttmet„ktitAburnh.

mhs-7 53 _

VC/ MeCLINTOCK,Importer
ws

and Whole-

jetra,ll•%42.labieß Vja4=
Mewl Bost Ismmla" N0.112 Market stmt.

VETS k. PATTON, Wholesale and Re-
tat! Omen% the I.artern , r! tn. Dbmosta.

GrOODS.
RANK VAN °ORDER,- Dealer in Trim-
toga. tiadorriad Mom;Leo Gads. Etabrold.

• Hem's. PurelsblngGoals sad

oornastof msy sNoteea •fall
er nr

Marketnee's
te

adaDimonoP aaah. M sal, I
Lis owes tco ererrealea—c. airmove Co v. rota.

,Wholesaleana Retail
• Dealers Mutersad Staple Ur/ Ova/14 VMS
4 Pa .

WY& BIETROUIELD; Wholesale
lsoLli Dry Goo& kterebants, comer Tocirthaad

street. Plttatrargh.

r. sonar
NE, Wan--.....

svaa
& 800NE,.1.OmBOOiOH -

f ENERALCODMISSIONMERCIIANTS,
U-fDealers la Wool,Yloar. Produce awl Provision& No

orth Water street. talladelphla.

HAHRVJOH & BOOHES, -
170RW ARD N COMISMSION MER
A.‘.3V.lritAirirsTrialltrtgLbr agzirTA'

HOU, REJIAZ 11101M.

410111 V FLOYD 5. CO., Wholesale Grocers
awl Cos:minion Ilatchants. No:OS-Wood sad. Lltp

ist?Kt. Pittibunds. _
_

PIA

ytjOBEAT MOORE, Wholesale Grocer. :Hee-
tlfrlnirillstWer. Dealer to Produce. Pittsburgh Mars

'I urea. end en kings of FCRWIIII.CIDcuseatic Whselmal
LIQVIDM alb Mate street. fhl held ,asst.,. large ,

st.ls ofPopularold Moo Whiskey, vide& will be
sold low for mat

• OIirITICSUCKSM, J31.0.L JrAn. •

BIACKrI2I CO. Wholesale groci
eitigsVigytdeauterao'w2:l4uh eol 14'ese. VITT
on hand at Mello Waxabouro, 141 Wang' atn:4l, littatmita

SAW! DIOKEY CO., Wholesale Oro-
k.fra"=°.lll7iMell..'"'ags,P.V-L

weM'OILLR.hROE,Wholesale Grocersand
Commiodon Idereboati, No.ll/4mom, atzee.

... . .;Jowl I. Camay.. •

W.O. WOODII/.1. ...... ........
BMW?,

30011

WM. BAOALEY & CO., 'Wholesale Oro-
are. NOll2 lttOd211 Wood otroet2.lttabb,___

WILLrAlti M'CLURO, °tour and
• Tim Deftlei. earner of Wcod sod Sixth otreoto.

alwayson hand s largoonoottodot of choice Oraeorios sod
oho lesio—PorolgO Petal sod Nuts. Wholesale sroll
Motion oupolioaoath. town term.

1110.8E1a & CO., ale

ILL om.no.commies= HOraltiti,Nen.WholProesdooo
sod Phdobooth Idsoolartoros 7.3 Liberty areal
plttsbarsh.

MTh D. ....
,i....brelOUC A,

WICK iccAN..... sujMIoM o

L 1. D. V Int.WbokoaleGDODSI
Aloofminion Ilorobsato, Delano Inloon, Nall. Qlooo. LW,

DOD.. ILDd PitUDIDIKD Alsoultactroglowtorair. torpor of

Wood sad WitterAlerts. Pitt.goulot!....
bilttElitSON, 'Wholesale Orocorand

13i4t :11r1"1`*mihiat'Dirsigr.tr°14=tiPtre
Lomat. . ,

.

JOU% novo CICILUILD none,

gl&R. FLOYD, Wholesale Grocers, Corn-
• EclifainT 11•Tettantl.. Dmanv toProduco—Roand
eb OWMIMI, frOnflog w, labortr.'Wooll..LAVlttb

street" Patabarah.
TT. ......

S. Caralavk
nAirOODTARD, ' •.,•9 MULTI,

AGMAY, 'WOODWARD & CO.,:Wholo
rb Maw. Fsra Weskit afoot. PhllsdabgJe

DAVID 'mynas—...

MUM....... A. GOYIM

,ROANDLE.SS, MEANS &O-(encoos-
•toiriek a wcanalemi wboutAtat=AlllflebetarnM.A.l4=AQ=Or.VirtV.,". ..AgAr

111.Triat---2 bble. and Ike 801 l Butter,
I.olla J,VMM."A

K:BEL.SEnglish Venitian-Redo gin
im

tore
t*lnglaj

plp_ROOldS.:-30 doz. thisdav received and
• HZNRY £I.OOI.IINIS.

.U.A.X.440 tinniMOrOjarii•

BUSINESS DIRECTORY.. ~...._ .
s. x. 4. ETTINOI&L 5 C0..3 LDVERTIBISo AGENCY

_
. 11:1,. Nusao .4.18x:r o:_Y,...xt.at. .14.6...

...
. .7'''.

.

P.. a 00. 10 ,1,LEM. Ow E. most lanama.l .L.11.0.t.
Ikm:flail gosarkercig Paper+ both la Oa United Mateo

NEW TORS A.DVERTISEIONTB. .

.11tilble4Iitiallettiothl3.(astitr:fs WIT.: -.- 1. • Fen

sTames,./k..

Ftlitasico;:yl.FgsS2?&..INBORN CO.,littOC.

Inirittl 1.41 81"683Cla instrumento pod Ntaioak No.
JorStdo.lll.s

TWINCOLT'S StAndard Cotton Sail Dock=
a. O . BNATt W. No.ll •Pine *tr

ent
ot. New York.

VatTilltne ClltosalOoVY DomTgor Roll= Pr Uslie o

sod Satlattt Printers. utlfAmr2O6s
DRY Ot1:03. '-

OWEN, McgAITEE & CO. Importers. of
Minima and el= 9alkeadVaneyooodp.ll2 and

COTTMET-&00., n
slatitugEnzo.4,3 G00..1., No 40 Prault Mae. •

ONAtH 10, 100liberty st 2aleraN__ 131.64los 0.1=4,m 7 .7
AMES OVi'EN, 15 Itroad St., Importer of

1 Ikea Tenamlngs. °Wire and hinges,Silt(leant*,

mast sa.SIM Ucode generally. larle

SOILLIEPER HAARAU•Potters snd ItNIt
m-

odati.,rotc.NoGollariumim_-

101.ETER,D:MULLEN, Iraportor of French
jr:Teermsaend tirhs Dry 07.20. &Lim-Yards Mari-

nos, Waiorti.
et.ro!t, NewYork,

sopillygsal _

BERTRAND -FRERES HENRY, Im•

.44V:Ltaris Caribmicsand Ltheaa Cambria thaw
Ice Linen lAwm-ktexbroldorles.ke„ (awntwinOm

da(Risl'3s

JYLLUMIOFF, blanufacturera
02.-of ft ddm,ilkil)vmsaadelastTriaualn.p,M=“,
l'usys. Ihiciel,toiss.-tz, pet itr.L 3513.14.5

13:HATCH tr.00., 9901rambers street,
Inapintens 0f0113311413.11e P61121,121118 Goode, and

naiad Brt& Inortate. landOrnd

UIIN COIn7,i
fGenitig saugtoa-..ihrtthm-Vorte.oocks,thg"er,w** amt.uofMS

A CPSTALN 118.1119Y.
Meiican. Mustang Liniment ic

atm:maw= Brolser Dam. Berlins, Cuts,
-strortetar

Pa,*

AerWsle .

sus* ler *stores' raerelonts or

awlor a.s.• B..W.Viestbreoltotiginal misinator *ea
Drevraot sm•im.T.N.Y. • • irotierm

DAGETIMSZOTYLTS.
349Biliad'aray, this oldeA

/ ippia•eitead. estalisbEkas !inyttathl
!mum xx2assiss.

ILAVA}IDS, SANFORD & CO., Foreign
Eipress,tio.::6l3woodwar. doods wod Por.w.w.Ow

iw sod fa:abil wesof the world. Agent ir

l'ittabwri. Ads= tCo._ ..13.1f,tee1f.f5•
riTin7.l AND.O—EIiaLVA PM= EILSEnTS.

Ir IeitiARTARS =TN.& CO.,s2lSlaiden Lane,

'illialaalr.raaam=rlc h=Van:UriarT'Wil:
Farnitume Jai= Lind Wonudninin

irgitjalT4s
'lrian*AND TENDW. •

•

IVl ]liel a "K )S°:0 14 (for me
: roadway. one charabove-19th NorYark.. oeld as==.J

INDIAaußsp. uouirs.

rriffE M-AK-INDIA.RUBBER CO., b 9
j_ masa, udyfoOr;,,' um...t babor,DealecebObss4o-11.9uat.ufsett luau Rubber BOOt4 Sbn
Wbfre,Rtathfuß,Baße,Tera.t 11,6-111400•55

LINTON INDIA- EIIBBEIt C0.,.41 Joh
maks dltlildsLam

hin. Cloths, Dn:
Artlel.s.Le; Oats ta545,06 each.

• 0444rsteW - - -

11ACISINERY AND MACILLYE TOOL&

ArIDREWS Ne
Umuialesicui lamb-Vita for the saleorals Mills

Meta Vole and Cottonand Wnr.ten Machinery.

from tbe teatexams • Exclusive Agents far Lowell
hintMops.

PAPER WARELtOUSE

tOUS W. 'FIELD& CO., 11Cliff '
iioihrriand Wholesale Dialers lAA:Annie...Frew h,

German And English PAPERS, and every deemPth.a
Papa asnullintwessnuaertlals.

PUNOAN, -LEWEB & BARTOW, No. VA
Williamstreet.-11 pima Vsrleti of ?APRIL ter

na, giatioosmPrinteav, llooktanders, Stumbev...
—4 'nazi:antioneraltrsper AND COWS ALA Nurnurusza.. I

• , _

AINBOW COLORWORKS,Itahester
11, Seat.DeriaVip Maidaa r nKyaris andTbat.ria

nen. de. rad-11-4,616
- -

MANCE SALAMANDER SAFESot
lock•• 14 Craw Dam-Du

CK. Msoutsetarer. 192 Pant • Wan:,
TOYS Atal TA24CV 'OODa•

AuMORN En 00, 54: Maiden Lane,

elivalonor isix7t., street, lutPartmifTr!

SLUR, COATES & YOULE, Nn, .T/9
Purl emit. EseseetSeDles. Ltsratirk Chlemos

1. ambers' omAssisb,Metals. Samar w
....

IVENDOW,CILA.93,
POILLON CO.; Imporuaa of

irreach.ooo2. and .191=419v Anais-,to.2lDarltr lay
•

-7---. .BOOTS- &ed SHOES.
WILOLESALE -AND RETAII,,;

0MANIC.EDand. 6 :Union its.; 3d door
O'3 fromthe Mirka. Ifouse;Plttebtash: would ta.Ml

friends and the pubtle ganerelly ,, that he

bisjiwt. reed his Yell Rock ofleutaandShea is. ell their
lunettes.. Ms Oath Is one of the Unrest era weird In
thiscity andernberwen averring van by the Maw of
Inthelelphth. Nem-larkan Boston, nth hetruth esneot
raitoomo. au. Greet beetles been dun in selecting

thechoicest grub; An of-winch he warmth,

lie also continua to athwthethauss heretofore.ill 'ar-
ileriPUol3ll of Butssal Shook sad thanhis long exprtrues.-
enee ofown 23 vanin businow In thle intr. is. be t

• sodletent truennteirthat these wba tarnhim wlthithels
oldrunsintewill be&nth detht with. wile
—.------e-----------'—__-.--------------

M-SSOLUTION OF PARTNERSIIO.
Nolte* Is hereby inien • that the. Pathan/hip tetra

lethe=k wader the Linn• end style at ILLltYntt k

Ithlthlitthasbeenthemthed. Theraszteture ot WATCII
. lIIITSTALS will toawned on se mat by theremsluinc
marmite.. A.U. mi.. p•••_Airsctandvt to.

rrasa stet-"ice Ittt. 567 Pennet..
BK.T•batlitur

s. v. mater.V.abbreeda.---....5. daze.

. naan Factary-

LtlwONSTON3 BROTHERS & CO., prac,ti-
ad c....± Makers, earner 6-Mabee= sad Belmont eat.

CitlaVat.haveora bas= sadare el

an eattadtvir esseatoteatofDarrtabee,Roamers, thaiteles,

Cars, t,, wade Mall their =do= sts=ith=tad toderstellty wed bouts orb:deb.
&lour work the bad Juniata Ironawl trete= Illeker;L.

attended to she most researdale tame,

bellroadderst.Ude all who toss be theta with=eh=
rtedmiba pmetdext....r.‘..,...rrit
torsdeersl6 saasatatee =toe thedes •

v.— oat

M. WESTERVELT, Venetian _Bind:
Disunfzetnrer.N0.13 Bt. Clapstmt. lt=h

rbSTEAMBOAT OWNERS--Waned to

- uy. an '44terest Jo s Stem Rost. for vO-:,11 cub,

armladas sin pyriT og
0654.1' 110,MA 00 7.. 4t

FANCY CHINA STORE,
8.5 WOOD- STSlter, PfTZTRUBUG,

JUST Lnported wad now open a full nasort ,
=rot Trench anti 'Radish Gilt =a White Cbla mite

s,llllt
wane ..nao.lowdeso.e Ohba' Comtl

mon Viss.
aoQ
Olefur countrytzsdniNfilfjf.

W.•
lyromaT.

ATNA GLASS WORKS.
.

WX. DAVIDSON &

arANUFACTITRERS and dealersin Vials,
WU" sad Wilda&at Ownisa.l Flintumor.iGlaarP

Gbuit--So.Z.Market AmtPisrhtes
PtrtlFolsr atentia paid to print* .

•

t%OItSA 1,fe—q.B0 sores a land on, White.
1: ofBottom, 1 mile from McKeesport 'The !Fumy .

sonde meanacme orotund Mini,nrd Boni*en Ai,nA,PPt
• realm orchard. 1e...d0. -.Athei. C n• yesiotr or 7. Estate. ,se dteertbed on tor.• Printed iMahite.rr. Vio__,!...,
ono wishingto UR mat orrtatte, eroald do ,er li _Ar.,1te.. 6: 1:
(Pala an mi ,s•lt le the nuicluw, ear to •

aimof*nomhammitui Atea hihad. BM winu_ 76, 7th 67.- nol-11 . . .- .. --
, A., BROS A o,

STRAW 04.10173—1e4d.I 008. MUTE it CO. No. 41 Sonth,2d
Arai, Plallidelpida—Balendld
OX4II-1/ 11101and unequalledamottanand Irobitly

_
& IrJICH)RE,

otaNuncruates
COOKING.. EAT 1N

F A Si CY _ST
GRATES; FENDERS;

Pipes, Boni, and Foundry Castings o
_ all ds.

OFFICE AND
kinWARRIIOUSE, •

No. 267 Literty St, comer of iland,
PITTP.BERGIII

Na: Arch. Bins, rauaaetpftsa,

Importers ofG. L Gee's llnrivalleg

NEEDLES.
Agents for the most Celebrated

WOOLEN' YARNS. Ammer.MERINO

:HARDWAREFOR
SADDLERS AND CARRIAGE MAKERS.

. ,

R. •T. Leech, Jr.;
- wo•ar, sman-Firnmiatun._

the, Cabs. lwaps, Damasks. mcdsir...r filth / 4'4

st.farJeriri we* Opritigs,.
Se, Le.

A.- IRWIN'S

VII6EAI4 ESTATE OFFICE, 'No, Si Front
•stibeL&l.door from Market: Dooley In' tate Chsat•

OM Elam Vz- colapropettr bought sad 101.2.

PITTBBURGB COACII-FACTORT.
Blonow 84 co.

48 ,21.1a0rs to E. M. ElyeloW,)

iiing • No 46'nwroNDALLEr. itUA
Pitts RV • ,Venna,'

CACHES,: OBS, PIaiTONS,
sage" waff deszligion ot . raper Vollitg
toord.-tfodllxdsbdinlllt//bwitytidWitelld+Cif ft" 0.LA415. .sos 4

$668,001 49, and the increase has been $443,-
621 69, or more, than 66 per cent. This Is a strii
king fact, of the most encouraging character, inestimating the value of the line.

TheTransportation expenses and repairs have
amounted to $499,508 87, being about forty-five
per cent. of the gross earnings, and. the net
earnings have been $612,117 31—being about11
percent- outhe cost of theroad, with itspresent
equipment; whilst more than halfof this cost Is
represented by Bonds bearing seven per cent.
interest and having a long time to run.

The Board think that the Stockholders have
great reason to be satisfied with theregularity,
safety' and,succeas with which the road bee been
worked, and with the amount of its earnings
during the pastyear.

If the state of the money market -had been'
such as the Board hoped for, there is no doubt
that they would now have the pleasure of pre-
senting to the Btookhalders an exhibit of the
most gratifying character.

At the last annual meeting a resolution 'was
unanimously passed by the Stockholders, author- I
icing and requesting the Board to procure such
additional equipment, and to lay such portions
of double track as they might think beet for the
interests of the company; and, acting under this
authority, the Board purchased 4000 tons of
Railroad Iron, and made contracts for addition-
al engines and care. The rapidly Increasing
stringency in rho money market, soon after
warned the Board that serious difficulties might
he anticipated in paying for the iron thus pur-
chased; and they therefore sold one-halfof the
amount, or 2000 tons, before the great fall
which has since taken place in the price of iron.
The remaining 2000 tons were intended to be
used in extending the double track, and laying
additional sidings for the accommodation of a
greatly increased freight business.

The-causes which embarrassed the operations
of your Board, acted with still greater force W
on the Ohio and Indiana Railroad company.—
That company (whose road is the direct *uteri-
sion of OUTIIt for a distanee of 131 miles from

Crestline toFort Wayne, in the dirctian of Chi--
cage,) was unable to close up the gap in its track,
for the want of about 1300 toneof Iron, which it
was unable to procure. After mature delibera-
tion; your Board, took the responsibility of sel-
ling the requisite amount of iron to the Ohio
and IlnlitUlS Railroad company, and taking the
bonds of that companyin payment for the same,
at what they considered to be fair rates. They
also-sldea.t.,,,.seompany in laying the iron down
and sald-rthem two light locomotive engines.—
The Board confidently believe that they acted
wisely in this matter; and forthe assistance thus
rendered they received from the Ohio and In-
diana Railroad company $305,000, of its seven
per cent bonds, which arp,now among the assets
of this company. In considering this subject it
will be recollected, that the Ohio and Indiana
Railroad is built upon the line, pointed out by
the charter of this company for the extension of
its own road, to the state line of Indiana; and
that that object is now practically accomplished
at is smaller cost to this company, than it could
have been attained in any other way. Pittsburgh
is now connected with Fort Wayne-by a direct
railroad communication, and an active trade has
already sprung up between the two cities.

This trausaction met with the approval of the
late lamented Frederick Lorene, Fem., who was

it that timea member of the Board of Directors,
and chairman of the Finance Committee. His
sudden death, from disease of theheart, which

took place in October last, deprived the Board
of one of its most efficient members., and the com-
pany of one of its largest stockholders.

At the last annual meeting the Stockholders in-

structed the directors to proceed with the workof
extending the railroad across the Alleghenyriver,
and the Board accordingly placed rmder contract
the foundationsand masonryof the bridge across
theriVeros short distance belowtheAqueduet,with
.Henderson, Alston, & Co., contractors of groat
experience iu similar work in this part of the
country, Itwoo deemed very important to take
advantage of the low water toput in the founda-
tions required in the river; and the foundations
offive.eif the six piers are now in, being placed
as nearly in line with the niers of the Aqueduct
as the ciroulustanees of the case will permit. The
experience of the past year has shown the great
importance of the completion ofthis connection,
cranoon salt may be in the power of the. Com-
pany to do it.

The Stoikbolders also authorized the Board of
Directors to contribute one hundred thousand
dollars towards the construction of- the Fort
Wayne and Chicago Railroad; A stock Subscrip-

tion of that amount has-been made, payable in

diebonds of this company, upon conditions of
e most satisfactory character, butnone or the

instalments have yetbeen called for or paid.' The
completion of the direct lino to Chicago will, in
the opinion of the Board, add ten timea the
amount of this subscription to the value of year
road.

. TheDirectors were also authorized to take suph
action as they might think best with regard to
the construction of a branch road from Brigh-
ton to New Castle: They caused surreys; alo-
cation, and estimates to be made, and received
some proposals from contractors for the work.
Theresult showed that the line would tie- about
2Omiles long, and would cost about halfa- mil
lion of dollars. It had been supposed.that a
large amount of individual subscnptions would
be obtained` from persons locally interested.—
This, however, did not turn out to be the case;
and, after a carefulreview of the whole subject,
the Board did not think-it wise to take any fur-
ther action in the matterfor the -present. -

In respect to the connection between Crest-
line and Galion, to the construction of which the
stockhdders authorized the Board to contiibutev
the object has been accomplished without any
expense to this company; and the ears of .the
Belletontaine and Indianopolis Companies how
run up to CresUine; and the Ohio and Pennsyl-
vania, Ohio and Indiana, Cliveland and Colum-
bus, and Bellefontaino,and Indiana Railroad
Companies all keep ticket offices in the station
house of this Company at Crestline; anda large
and populous town has already been erected
there, by the enterprise of private Individuals.

A continuous lineof railroads is novella use

from Pittsburgh byl.pdianapolis to TerraHaute,
and thence to Vincennes, on the Wabash
A large part of the line between St. Louis and
Vincennes is now in use, and it is expected that
the.remainder will be, in less than ex mOntbn
from the present time. When this- is tfocom-
plished a large portion of the travel between
Pittsbuigh and St. Louis, will no doubt pass
over thewhole length ofour road; and the travel
will Increase when other and shorter routes
are opened across the State of Illinois:

Tothe construction of the great extensions of
our line from Crestlirie to St. Louis, this compa-
ny has not contributed anything ; nor_is Itpro-
posed that it should do so.

What has been contributed to the great northl
western line from Crestline to Chicago, has al-
ready been stated In this report, This is so
muCh done towards the construction ofa grand

-trunk to the focus of north-western railroads at
Chicago; beyond which point more than 1600
miles are already in operation.

Year Board are aware • that manycompanies
have broken down their credit, and permanently
injured their financial condition by-expending
their means in the construction ofbranch roads,
to which they have been impelled by the argon.
cy of local interests and by threats of csompeti.
tine.

That le not the case with this company.
Strictlyspeaking it has not constructed or sub-
scribedtoany branch road, unless the Springfield,
MountVernon; 'arid Pittsburgh Railroad, which
will come into our line at Takevilo, 150miles from
Pittsburgh, can be considered as such. To the
!dock of that company, $lOO,OOO was subscribed
byauthority of the stockholders of this company,
and the sum of $62,500was paid before the last
annual meeting. Since that time nothing has
been paid, because the work has been suspended
on the eastern part of the lino, between *Lake-
ville and Mount Vernon, to which the conditions
of the subscription required it to bespecifically

ngapplied.rinAbout fifty miles ofthaheroad, connect-
Spgfield ittrdDelaWare, ve been brought

into use, and wheneverthe link between Lakeville

and MountVernon ill conipleted, it' in believed
that the trade and Wiirel of Knox county alone,
will compensate thin company, for Its investment

inth eroareibitif the -thine of the line as a thor-
oughfare

th
hould bo altogether left ont of view.

tho past yenr labor and provisions have
both been high, and the coat of doing work has
been greater than usual. The Board has en-
desrored to keep:down the expenses upon tbe
liiihrins much—Wee magnitude of the business
and the nature of the case would permit. The
track has been kept np In fine order for high
speeds, and the expense of doing this thee been
$4Ol Loper mile of single track.

Thelength of the road in 187 miles, and the
aggregate length of; ouble' track and side tracks
Is 291 miles, molting 'a total of 2101 miles Of
single track. The,Conspany has on hand Isom
hundred' tons-of ion not laid:down.: On 'the
western division of the road, where stone was
difficult to .procure, temporary trestle bridges
were erected in thh first instance.: These These bare
been replaced by perms/rut Arm:tame with
stone abutments ! heavy reasom7 Retaining
walls and cribs filled with atone,, hirebeen pat,
in toprotect the road bed from .abrasion; at ex-
nosed points along the Ohio river. '.ifido,eionk's
hare been lengthened nod new ones 'laid dents;
additional water stations,..platforms.ml station
notommodations have:been provided.: and the
wholeroad is now Inn better stateofRepe nttionfordoing large burins& than everbefore.
' the-time of the last Annual Report there
were 81%Locomotiro Engin!, upon the .road;--;
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I Meeting of the Stockholders of the
Ohio and Pennsylvania =Broad Company.

The Annual Meeting of the Stockholders of
the Ohio and riminghaulm Railroad Company
was held at the office of the Company on Thurs-
day, January .25th, 1955, and was organized by
the appointment of WILLIAM. B. FORTIS, Jr.,
Esq., as Chairman, and Samuel Gormly as Sec-
retary. The Stockholders then adjourned to
Philo Hell.

Urn. William Robinson, Jr., President of the
Company, then presented aid rend .he Annual
Report of the Directors of tho Cowpony together
with a financial statement of the affairs of the
company for the past year.

The Report was accepted, on motion of S.
Jones, Esq., andordered to be printed iu pamph-
let form.

Mr. Lanier, of NewYork, then offered a series
offour resolutions as follows:

1. Resolved, Thnt the Stockholders hereby in-
struct the Directors, not to construct Any branch
-road, nor to make any_ additioeal subscription to

the stock of any other company; nor to give
anyaid to any other road ; without the consent'
of the stockholderspreviously obtained at a regu-
lar annual meeting, and after thirty days notice

by newspaper publications in Pittsburgh, Phila-
delphia and New York.'

2. Resoled, That the Directors are hereby

instructed to prevent arty new expenditures on

account of construction except such as may bo
absolutely necessary for the accommodation of
the business of-theßoad; and for work already
begun under the authority of resolutions hereto-
fore passed. by the Stockholders—any further
work on the second track to be suspended this
prohibition to continuo entiLetherwise ordered
by a vote of the Stockholders, on duo notice. to
be given thom to thatend.

3. WHEREAS in the opinion of the Stockhol-
ders, it is advisable that the Board of Directors
shall provide a sinking fund to retire, as fast as
possible, the principal of the income bonds of
this company: Therefore, werecommend to the
board as follows :—Thatthey set apart and irrev-
ocably pledge for the purpose aforesaid, the fol-
lowing assets of the company with the accumu-
lations of the atoms, viz:
The mortgage bonds of the Ohio and

Indiana Railroad Compaornow held
by this compatiy,..:..., 3305,000

Stock held by this company and paid
for in the Obio and Indiana Railroad
compeny IW,OOO

—and also the further sum of_fifty thousand
dollars per yearout of the revenues of the road
to be paid ever by the Trustees, half-yearly;
that is on each first day of February and first
day of Augart, 18-It, and of each succeeding

year until the said income bonds be paid etrr—
That it be recommended ' to.the Board of Direc-
tors to appoint some suitable trustee or trustees
to carry out the intent nod meaning of these in-
struetionw—That the trestees be instructed to

advertise half-yearly in at least two newspapers
in the city of New York and two in the city of

Pittsburgh, that they will receive proposals for
the purchase of Inconie Bonds to the extent of
the money on band for that purpose and they
shall invest the trust moneyin themanner afore-

said, by purchasing the Income Bonds at the
lowest rates offered, not •excetsling par.
We also recommend to the Board of Directors to
make provision that whenever the trustees shall
purchaeo Income Bonds with the treat funds as
aforeetid, to the extent of five per cont. on the

capital . stock of the Company, a ;stock divi-
dend of five per cent. shall be made to the
shareholders out of the same, and so on from
time to lime as that amount may accumulate in
the hands of the trustees hereafter;

4. Resoled, That the Board of Direetnee of the
Company may In their discretion issue and sell
the Income Convertible Bonds of the Company
to the extent of $2,000,000in all. including what
aro already waned, should they deem it expedi-
ent and proper to do so for the purpope of pay-
ing the debts of the Company, butthat-they are
prohibited from making an issue beyond the Two

Million dollars.
The above resolutions were adopted.
On motion of Thomas Bakewell, Esq., it was

Resoled, That the Boatelof Directors shall take
adequate security from such trustee of trustees
es may be appointed lathier the' foregoing 'reed-,
lotions.

On motion of General. Robinson It was Re-
soled, Thatthe Stockholders hereby authorize
the Board of Directors to Issue certificates of
stock in lien of convertible bonds brought in to
be converted and canceled—proridel that the
wholeamount of stock. issued shall not exceed
the maximumWhich the Stskholdert are au-

thorized to In cease It by the charter.iOn motion,of Ir. Ml:night it visite:slued, That
the Trefl.l3llre: Orlhe Company shall give bondvowith two or are eecuritfes; to be approved by
the Board of Directors in the sum of $lOO,OOO,
conditioned fov_the faßbfrd.performance of his
duties.

Maj. John hillock then offered ties following

preamble and resolutions, which were adopted:
WITCTIZAA, The present long-contieued depres-

sion in the money market and the profligate ex-
pee:Marc on the part of some railroad compa-

nies, together with the etnpendous defaloations
by the officers of others, have seriously affected
the value of all railroad eceurities and impaired
the confidence of the public in the same; and
_whereas it is believed that the only method by
which conidenco can be re-esfablished and the
market value of railroad stocks and bonds im-
proved, is by each company having its affairs
thoroughly investigated and plainly exhibited to
the Stockholders and the public at large, 'and
bencefoyth adopting a rigid system of economy
and retrenchment: Therefore,

Resolved, That a committee of three shall be

appointed whoshall audit and investigate the af-
fairs and accounts of the Ohio and Pennsylvania
Railroad Company, from its inception until. the
end of the fiecaTTeartiet closed, and who shall
make a full report and plainexhibit of the same
to an adjourned meeting of stockholders to be
held in this place on Tuesday, April 10th, Bibb,
at 10 o'clock; 'anti thatsaid committee be allow-
ed alair compensation for their serviced and any
vacancy la the committee may be filled by the
other members.

Resolved, That we recommend to the new
Board of Directors to retrench and reform all
needless or extravagant expenditures, to dis-
charge all officers andagents not absolutely need-
ed for the safe and efficientconduct of the Ccon-
pany's affairs and to keep a watchful eye anti
stem hand over all the operations and employ-
ees of the company, executive, financial and op;
erative. • ,

Resolved, That we earnestly press upon the
attention of the now Baca and hereby\ instruct
them to provide that oil financial efficient and
agents Of the Company 'Shall give good 'and suf.
fiesta, security for the safety of all monies pass-
ing through Abair bands, there being no good
reason why Die fiscal agents of Railroad come.
nies should not beheld to as strict accountability

as those of banking corporations.
Messrs. Melitight, llskewell and Murdock,

were appointed by the chair to select-the names
of three persons to constitute the SelectCommit-
tee of investigation, under the foregoing resolu-
Bone, whoreported thenames of SamuelClormly;
John Bissell, Jr., and John Shipton, who were
aPPointel said committee.

Mr. Larwill, of Wooster, then addressed the I
Meeting, dellining to be longer a Director of the

TemPtiny, and recomufending George W. Bailey,
of Wooster, as a eubititute.

On motion of R. I:. Baker, it was unanimous-
ly reacdred that the thanks of the Stockholders
are duo and tendered to Mr.Latvia' for his val-
uable services as Director of the Company. -

Afterpassing a motion that the proceedings his
published, the Stockholders adjourned. •

. N.
arrrcauv
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--

lIROWNSVILLK. . •
r Deposita woolved Uforoontsends, Mitts bought, sold
and anisetad, BanSt Hots* and non% noothl sud
Stocks. Notes and atone Seem ities Nonni sod .1.1 oo
onnonsdoo, Consepotolencssad sollsolloos folioltaL

n02041
Agencw.

IVI:f SESF. EATON, No, 19Sixth et., agent
oeselling and buying • PATIZN'T RiliflTP, to now

gut red tosell thefolknring Walt patented article,
rott's patent Oa Globe., for MaaZ nuglow,

Cott tx paltrr AZial-on
Copeland's ntetlonari end Portable Raw
Crawfonealltaamnod WaterOnyxes, and
(mows WroughtIron teamed (Malt Illsehlnee.
There artleire have been examined by practicalmolten

Inlandroarhtulets. and Pronoun
ht

tot./ INwel

timealeo authorised to soil Right. to make and vend
time UMW. Inany port ofthemuntry.

Ile has aim for piehot-peened Nulls and Wuhara,and

n"lthe 'liealare BranWpare"k 4 to take Agenda air the galeof lb-eripatentellilehts and new Inventions. and give to ° Abe
buelneso faithful and oonatant attention.

Ilerefine to lb. (unwell
no enter/11m have longbeen UV/IN/lied With Mr

afogeap. Paton, and harem, heeltatiou is rem:emending

himtooil whom,. wish to employ his ft/primal..agen.
Yellenofundoubted Integrity-and indelktleableludueler
1g whoa, exertion/6.M railool.FlC:ol7,4,Neville N. Ctindf. "

lerimer.Jr . eho Nahum,
W. U. Denny, uChilds Co.
hart. WIIOd. N. Names* Wm,

Lptto..llrt ,trarn itizuerCm It:Matt:
A. W. Loomis. Wilson IdeCaoeuem.

Perryman. November 27 tn, Ism out

REPORT.
To 1h• Stockholder■ of the Ohio end POllllll7

iroala Rofroed COMTIMIT.•
Ozerruatrat:--Tho President and Directors a;

the Ohio and Pennsylvania Railroad company,
respectfully eubnait to •thl 'Stockholdete their
Annual Report for 1864.

The past yearhas bean an eventful ono in the
history of lalmoat all the railroads in the United
States. Re beginning was marked by great ex-

pansion In' the commerce and currency of the
country, and in the undertaking of new rail-
roads, and the extension of old ones. Its close
exhibited a remarkable re-action, which his
caused a great depreciation of rallroad-sccuri-
tiea; the stoppage of many unfinished lines; and
the etibierassment ofothers; which ate'doing a

lama business and rendering immense serviaf
to the'community.

Whilst-the--Ohlo and Pennsylvania _Railroad
hasnot escaped fyani-tho effects of throe injuri-
ous causal, it has suffered less frame them than
many other lines;' and tho Directors beinkththat
the ;success with which the roadhaseed; the, very, large _earnings of the Past Yea.r,
which much exceed their estinudes and expecta-
tions, and the prospects of A still. greater in-
crease-on the opening of the- direct,rontes:te
Chieage and St. Louis, justify their , confid
belief in the groat value . of the etectr. of the
nom

',- A drought of uncommon intensity and dure- 1 ,
tire diminished ;eery much the crepe along the', ,
line, and the delay tn. the: timing-of the Ohio
and indkult4lbeilroadto Pc-411Taytte, which did
not take place'..until thefleet of: November, do-

privefa~d,the rnmi,of aportioti of - its anticipated,

''i'4oiwlthatanding these circnmstanies the earn-
ing*oftheread in.the year 1854, afterdednct-
ing the sumsreceived for other companies, wireh43 re

Fall Rad Winter Goods.
EDMOND WATTS.

MERCHANT TAILOR, .. .
PO LIBERTY STRI.AIt • . ,-

XRAVE now onliandn-large Stook ofFall
ondlVlnter flooda;moreastinmatoathelinorMalmo,
ooh Wettings ofOa mastbeau= WM=Pantthand

DegrAltoilZhltlATAAVPair4t•
able terms. ad sotamastal toMl'. • .. . : astli

~ .•

CARPETS, 011. CLOTHS,AIte:
bITLINTOOK & BROS. aro now oill-

Avar tatt===grni&Vignmac""yet
inRI& Pile car:trTin==.9r4.

atw, Barman! asamwonnoiaw .
DFE.n_2l.2.Lap2a ,o.luo -

gag,, t 1 titRaft. 11446
AClth Utiarbasurig, goamatr toa

eirawnilur= BtiU,'. iliumor
tale will do will Ineaam ai :atm theAtpitowean
matbisolvi;-; 414,1110i1L4ti1-plettrt, 11122ffartee 11..

1111Y.PEACITEIObble. just rad ut,
1/4:(WO, .129

4-been51,111,626 IS. - Theearniage,iu.L

WOOL MERCHANTS.-

LEE, Hiacceßsor to mußpin, & LEE
Wool Dealer, and Oommisesion Merchantfor tb

do of American Wool, (bade No 131 Liberty enact.
mrr - -

MEDICINE.

DR. JAMES KING: Office and Residence,
Is:. 112 /ISM Atroct, cpporltA the CALOAdrat. Pitts.

burgh. islay

XV M. VARIAN, M. D.. Office Gth street.,
V V below glattlift•Li. Okla Nan.,—! to U. ytfaA.r

' to

MERCHANT TAILORS.

tiCIIESTER, Merchant Tailor and Clo-
.. Oder, No. 14 Wood street Pullouts detention
to Boyd dud Youths' (le-MO - .154

IV/L LIAM DIGBY, Merch.a t 'Tailor, Dra-
y persad Dealer to Rudy Muds tleadod,lel Lib-

. y street

I? WAIFS 'dc CO., Merehant Tailors, 181

U. Liberty street--We are roor rseelying our
e 6 stock of GaAs for OntUenseres Wessr—Clotto. Cu
stesseue .oddestinesoft by omen style. sod tout quilt7-
th. Meads ezet elastomersdill pleadsgive us •rell. tuabt

M ANUFACTURING*
WI ,lAM & CO.,

110, 11..„21. arlt
einem Chimonrinriehen, Vire Bei nteem

f
oMriten.R Con.

ere. nal% Penn norar Mans. Iron Verneor Life Boat.
ate. Al.,Elnan,:oth* . Work, nridne SSW libulart Irony.

liernirtnirdone on the ebort.tnotion noiOrirn.

W. WOODWELL, Wholesale andRetail
merearrex and Dealer la Otimet. Ware, No. 83

4.4 -..

IOHM WETHERELL, Manufacturer of
6.5 PATENT UOVICCS, oropolor&Aldo, FOLID BO:t
axol BRAZKD DUX VICE& comer of Azoirroonawl Rot-
toiou ravel., one *pan *oak Vas Wool stool =l.ll-
-

31.BROWEILED AND APLICA MAN-
TlLLla—ldAterlals marked for itost.roWne7 uld As.

es •at by MR& L. 8. WILSoN,
e2t.f N0.261,1, Non Ilan&

BolivarFireBrick and Crucible Clay Man-
ufacturing_Company,

PHIS COMPANY-HAVINGFANCIED
1 their taIWCY For ossaufaetutEms.ow,erclei=B

tomeet the isunrermldcasml
BuildingClay. Mk. wrapati•ars,4ta. zga

rittabunrb. Fer,tanbes 21.18=
Boots and Shoes!!

giADZES ROBB, No. SO Market street, 3d
dnorflora tlve :larked. thaw, would info= Fab-

that ha has now •Tory fall/took of oralUlla& InOs

Itsbtand lino /trade, soonas Ladlae Gaiters.bait *Alton.
ie..Lind Fadara• Dad/ Frauklin and all the -Kyles

Fundlon the Eartaro titles also. Wane and Ctalrene
Bolters andFancy Boots andel:rocs. Inall their *teatime
alacOlanliornane Das(*ors Man t Calf Foots. oath
Call Boot.. Caverns Gallon and hnoet•Jeo. uore and
Foot& Bogs. inalfrenthCalf. _

Please Rhoa• •calas we with to unitKish so artlela
Inall ohoflaor no with their matt= am will doaatlafar•
lion. RenllllMbet the slam Id ktarkatrtreot. =Fa- -

Hata and Caps.
WILSON & SON keep constantly on

el •
lagliad rear, description and varoty Hata and

Caw, toth holasal• and lalalL Thaw dot`dashin
aaoe.aerea. ect..110 ,4 and wm?la

Cit. n.. tall Whoa parelualds Wombat. nol.ll.tf. .

M'COILD & CO. - I
WLIOLERALS ANDRETAIL rommumes

RAT AND CAP MANUFACTURERS,
AND DEALEILYIN ALLKINDS OF MAIL

GURNEE 07 WOW) 4WD FIFT MOE=
Pittsbiugh, Pa.

itxTbstr Murk embraces imm quality an Mrs
And 1.11, Muffs. 800, Cairoand FurWalpole.

suVru.umbrlT •

------

Coach andCarriage Factory.

JOHNSTON, BROTIIFat & of
0 wunont and Baboon. etmets, Attest:a* City, mould
respectfully Inform Uostr friend.and the Daigle, generall.
that they aremanuftettorion 9trriages, Bitionchribitoolt-
awaM4 unfree. hleighsand thud's. In alltheir mime
stites of fin sh and moportlno.

AU ordm will be executed with striat regard todurw
bUlty and beautyof Anlati. Repairs will alpbeattanitod
toon the mostreasonable term. Velma Inall theirwork

the hest Eastern Shaft. roles and Wheel AtelL they fed
enzedent that all who favor theta with theirpatronage
will beperfml.ly mdistled on trialof their work.

Purthaems ero reonegat to sire them, • call before put-
<Leering elsewhere.,

1111ADLY&IC°.
CHEAP CARPET WAREHOUSE,

NO. 112 UMW 81'...NNAR itAruisr.
WOULD regpeetfully iinforin their friendo

-t1.17 ..112°Ftil btlfotr:Ltral te t"'It tirtLZOIP,IITt4he1...itr4'..¢,f1T theLimpYelve,andand f
7.17r,il"Foak • °R,7 I,

Window Shades. de. Person. ak wane ere invited can

and sof:nine their stock. dtearobeato, Hotels and Red
denim torn bawd on the meet reosocuble t0.....

Prolltfiand opOrk 41“."1101
Tuits—C.ABH °NW.

-

I. L L1TMU1T0X.........C11.11.11 11001IIIAli

J.111041.001.. .... .ilogge
..... n.&Co V.1.1.11.KP. •

NOVELTY:WORKS, IqTTSBUROI.I, PA.
rirRACK and Depot Railroad Scales, flay,

oats. sad Uralti do.; Platform anal Omando; Door
Lark. ofallslue, Sprins,lfropmad 'Thumb Latehra,Coffea
MUM or larlouo p ad 01110,• tpprre4 pattnim;
Bolls wa lfutonlomr, ldallealda Iron tAuttamaof eletstr
OM/ toform andJaWan. _ •_

--- •

W.W. WALLACE,
STEAM MARBLE'WORKS,

1519,311 and 310 Merry 07111. apposar Thitithfir,lA iireif,
PITTSBURUmii4ONUMENTS, Tombs ()rive Stones,anBb TELltlit;

trtangMTZW:t tae lo~md rinm. All order
sn,4.tuk &wan01 tabt.ty ,

atal

New Goods and FashionS for Gentlemen'
Clothing for Spring of 1854.

I? WATTS It CO. begreeve respectfully
A . to intarm ttlr 110 111;,:trit 0.,1=1, 10:3RINI. %the rile

lehreigtiltalerto gel:pato ) 'ti4e-4.e..thi 1474the"fti:
ern markets elling and that th...rwe reedy to mobs or.
dents making them us lo .n st usual surest, nit,

The estierestion es generat.r eapremised by their amt.
menhitherto. Withtheir humbleeihste toplasm, 'Walt-
ham them toJiresisesertkrtie Inthe tataerdireetlan. Walt

,gentlemen."'Harz—Strangers are informedthat our house LNo. YTS
Liberty otreet,North aide. abore tit. Clair.

_

•

Penn Cotton Mlle, 'Pittsburgh.
irENNEDY, CLIILDS do CO., Handsel
ilk tamers 0f,.. ,-4 Roane=Pm* AL'i 1

fill and shade%Carpet in o •Cotton Taa
.. Flouithr tnee .1Ss& Corgi

Heim °fallalma and tieemaXmar.
Batting. I

A-roster. left at the liminess Stare crumb wuscs
Skf.. ISt !foodot.et..ut hare attention. hour

BC —Citt, Dentist, Fourth street, ,
• an doors' met of nasiut. Mee horn ez......

ram 0 to6
Allwars. warranted.

VI-AIi.NUAL .BALVA. A. kisson &,-

t, po. anutmen the and at tbelr gonrranal gale.

0 r linotenottgoat, and MU coral:me thonuns taro.
the mothof January. MI thetroboleole ream wlll to
alootta to tturatell trade, lald tbs eutire 'tort let all tbetr
ottoman 'filth, marked dawn aad dosed Out at frant

lOW 6ttpareent Was then regularmires.

..WS-40 bug. reel slidfor saleby i
-ay vim -''" f - lawn.kDILIVORri.

' -

There ate now 42. AU of the new enginesare;
efficient and powerful machines,. raid Venter of
'the first class have been purchased in place of '
three light ones 'sold. Considerable additions
have been made Co the number of. Carsuponthe
line. The amount paid for equipments ..during
the year was $222,263,80, while the increase-of
esinaboviin 1854 over 1853 was $448,621,89.--
Baring the three autumnal months, .the oftiP--
ment-was ores worked; andyet ally the bemuse=
pressingupon thelineeouldnotbesecommodated.
There would tonebeen full employment for
engines, and the number ought to be'lnraftW
at least to that cicala before the next henna..
An additional number of freight en, should:also
be provided, as the freightbusrat- • , t increas-
ed in a more rapid ratio than U,, y'tissenger.
business. The passengerreceipts bane increas-
ed from $170,066,97 in 1868 to$884,766,08 in,
1854; while the freight receipts have
from $191,987,52 to- $4.26,8n,10, -or 0011Sklaill,
blymere than double, in the same time.

Arthis +eery large business was prattlingupon,
the line, and was clamorous for aooommeds,
tion, the Board was oompidled to make efforle to.
accommodate IL Thisrequired alarge cipendi-
tide; and as the state' Of the money marketpre-'
vented the Board front doing It by the hisfe-
stocks and bonds, an increase of thefteating debt:
became Inevitable. Itwlil be seenby,pitturaog to,
the financial statement of, the company.. that.
the Itemofbills payable ban Increased from $249,-
71551 to $437,805 11. ,Theboard wish -to lay'
this matter before the Stockholders, to
consult with themas to the, beat means of.
funding the floating debt, of providing
ditiotud equipment, and of completleg tel
connection with the Benzisylienis din
the city of Pittsburgh,' in accordance with the'
charter of the ,cemplue-Forthis brat purpose
the Pennsylvaida Itaßroad'compatty hsa efiboori-
bed $160,000, and liaiXtroolied stock dialed*:
A considerable amount-of income bendis hive%
also been converted into stook , during the past:
year. •

The stook now amounts to $2,461,701
its nominal limit is $3.000,000, and the Brack--
holders are authorised bYlaw• to increase it to-
$6,000,000.

They have accordingly, authorised familia of
bonds to be made, with-: -the privilege of conver-
sion into stock, and the present. state,of the
stock and bond account ii as follows:

_„ ,

27.991 shares (8304.1) hag 01 tadlrlAu
0,000 shares, held by Pa.RailroadSOO,

8,000 sham, heldby dllughenzyClty 400, •
4,000 abases, held by th• City ofPittebueeh
2,440 sham, held by Mark 120,ohlo, • 102.000•

000 sham, bald 14.81a4bd. Co, 30,000 ;
. •

42,011 sham. ,• , • V.481,100
The county of Allegheny never had any stock ,

in the Ohioand Penna. ,Railroad Company., and
the whole amount of county stock heldin the
road is only $162,000. I

Itwill be seen .from-the foregoing statement
theta majority of the whole stook of the compa-
ny is held by individuals; and of this individual
stook, the great bulk is held in PetuasylvisitiaCud
'NewYork, and a comparatively smell amount in •

SOND ACCOOAT.
The mounotheitartgage Boras due Jut:

Imam* Bonds, due da5h...... 1,45a,ca0

Total oSCtocktr otinbMlal, • $5 2,X
.. • ..

Total ofCrock and Convertible $8,870,70/
AT:LOMAof Mock authorised by .6,000.000

As it is probable that the, conversion,of In-
come Bonds into stock will, before ions, Mamma
the capital stack to an amount beyond $3;-
000,000;it will bo necessaryfor'the' Stockhold- . •

•

.era toauthorise the Board 'of Directors • to issue

certificates ofstock in lien of bonds brought in to •

be converted, and cancelled, provided that the,
whole amount ofthe stook issued shall not exceed. .
the maximum to which theStockholders are air;
diorite(' to increase it by the charter. " -''

• In July last the Board declared and paid a

dividend of four per cent. incash; awl, as the: -

earnings of the, last half.of the year hadbeen.
much, larger-than those of the , first. half, they
confdently,expected to paya . cash dividend' at
the close of the year.

This would have been thecase bad it not been
for the consequences of the recent commercial
convulsion. Tho banking house or Wm. Lori---

-------

mer, Jr., InPittsbrirgh, in which the earnings. of
the road, received mostly in western currrenns,
hadbeen rorilong time deposited, stoppedvif= I •
meat on the second day of the present mouthed.
January. This unexpected event,-from which
so msnyindividuals rind corporatiomihavesutler-
ed severely, is likely, the Directors are'sorry is
sayto inflict a ItVrge low upon the Ohio aid Penn-
sylvania Railroad Company. Mr. Latimer was
tooting asTreasurerof the company at thetime,

end he has since , madea general assignment of
his large property for the Desert of allhiscredi-
tors. . The sum on deposit in his banking
house, and held by liimes Treasurerof the com-
pany, was unusually largest the time; being --- -

the close of the year,and Unmounted to $95,428.• ..
M. How much of this May .ultiuntel9 he'ri-.
covered it isat .present impossible to say, but

the Directorshope thata considerablepereeniagi
will be. The matterhoebeen placed in the hands
of the legal counsel of the company.—If the lost
were total it would amount toless than two dol-
lars per share on thepresent capital clock and
if fiftyper cent should he recovered it vvill, be ,
less than one dollarper 'shire. ''

' '
Deeply chagrined as the Directors feel at this

grow breach of trust on, the part or one, who
had:so long enjoyed so mach of the confidence of
this community, they haw since takenmeasures
which they believe will prevent the possibility of
therecurrence of s similar defalcation hereof- ~

ter. ..
„

Notwithstanding this heavy loss,-,the net earn-
ings of the road in the last six months hare
been so largo as toenable theDirestorsto.charge
the whole of it to profitAnd foss, and to pay the
interest on the debt of the consparty;. and After
providing for a stock dividend of five per cent,
to carry over,a surplus of about $50,000,; to the
next half year, • which IS the course that the
Board propose to take, as being most just to the
stockholders of the company. -

The state of the money market has compelled
the Directors to expend a large ,pert of thoplet
earnings of the road, in the purchase of loConio-
tiles and care, and Inproviding the Meant toso:
comodite a great iIICIVAISS of butters ;• and AI -
the valuableproperty thus purchased belongsto

the company, .they consider, ,the propriety of a

stockdividend to be ungnistionabte. thepastimmense business of the Wad duriligthe

putseason, cannot be otherwise than' sittisfii-
tory to the Stockholders, and to the Arrest com-
mercial interests of the cities of •Pittsburgh and
Allegheny, whose •subscriptions to the stook of
the companygive the IntimPulse to the work.

Thevarious oillmireind other.pectoris employed
upon the line have generallyperformed their du-

ties liehighly satisfactory runnel-Midtheßosrd
feel under great obligittions to SolomonW. Bab-
;arta, Esq.,the Chief-Engineer sad Superintending
for the valuable cervices renderedby him' in the
/est year, and since Me coatmenoement of the

workAll of which isrespectfully submitted,' or-

derofthe Board ofDirectors ; ' • -
Vl'.. ROBINSON, Jr., President,,,,,e"'

d5OOB''l',.'""the TRf°..n.y.Dreb/

euterior%, 4.lne•I alum 113. tobe tuidat la driy• a Law..

14----ISHING BOOTS, (111th0 Rabbariat9lo

BAPTISMAL VAN 2'Sat the In Rubber
11aW1.118BIarts1MUM.

INDIA RUBBER WHIPS of all .elses,
wbolosal• sokratan, at Os }tubby De_pst,_llBldarkst

dal3 J. k PHILLIPS.

.RVld -ED PEACLIES-40bus. pared Peach-
„ 1:111RIYER DILWORTEL

CLOVER SEER--200 Ims. for 831(17166.
1101IITTER-10keßs packed and 5 bbls prime

Troll ned and foe giroby MAL t LIOUNIT:

dsogN gat=t,ii,rzt:te.de, ASH-2-cke. just reed sari for :sale
by, wiltatmss,wmizatzlarit.
•IR BRUSHES—A large quid Sae as
sartgaintotaklbh nerd Brusher s sa
• KOof M•=o, reed . JOS. V. 8.

%TILL FAMILY 'FLOUB-Mhez o.Bork
mlns. owdoe MULL HelaWnt Wil

In Aa llre sad fta male Its HELL*mao biro.
rs I V, • ettra, our on .an,
andfall& try J. A. uuToatecer aca
Eh.NS-21-. small'Whita rod.

sal• - • =Mk LIGOETT.
•

ARLEY-16 grime Barley for mole
by j112 DILWORTII.

CORK.7-2 1 1X)LueEar Qom toe sale Vy
Jou saalvifit WO ii:

11110TATOES-40 bbyi.reo'd wadfor isle by
L - - BUJ.* lacKarrr.

ABLE COVERS, of life:tent :qualitie

room osft e d•msod=ob•• J.4,.a.-Ib.E,tll3llllPfotlZ4= 1Irlf116 Slortrat st•
ail

CkLDCOPPEB-24.2ec novklan_ ,:l4lAg from
stesaur :awn sr BAIAIt Memo kCO. i

~RD=2O ke '~eh .~yN,vuscw~
am..'

lIIPORTAM--Wo hoer ow han tfrAi lf,
thew chum Maui IlMals!.4y4telt s6l DePoin *4-ran=il=ragrittgOi. 9:6464

LIARD is BUTTER-25^;1410..-1,414-ialokm.s.a.o.sottanobbitft".l*°u Attu.
minor saw ' 0.16 '
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