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THE SITUATION.,

~ That the situation is confused cannot be
now compliined. It is clearly defined, and
intelligible, - The lines of victory have been
sharply drawn ; the . results are appreciable
at a glance. ‘With the point of a pen we
may run over the map and mark vast tracts
of territory recently regained from the re-
bellion. . Victories that have for their reward
whole States are easily understood.
know what we have doné. = The weakness
of the rebellion in the Southwest has been
shrewdly pointed out by the fact not merely
that Vicksburg fell, but that, during the long
siege, not one attempt ‘was made to relieve
- the city.© The enemy had actually no army
able to interfere with Gen.  Grant.. Now
he has -advanced, almost unresisted, into
the heart of the country, has complete con-
trol of the great river, and threatens. the
immediate subjugation of Mobile and all the
surrounding country. ~ “Thus far, we have
Lad no trouble from the guerilla, nor do
we Dbelieve thiat any effectual’ interference
with the navigation.of the Mississippi can
" oceur. | : : - ;
General GiMorEe has heavy. guns in posi-
tion within one mile of Sumpter, and is
confident of being able to reduce that strong
fortress as well as Fort Wagner. The pro-
gress of "the siege has not been marked by
any recent victory, but the general success
is ‘uninterrupted. - Cumming’s  Point has
been . bombarded: by 'the. monitors, with
what success' we cannot kpow from the
rebel journals, which furnish - the informa-

tion. The grand attack -upon those mighty

works which defend the city of Chatles-
ton has not yet been made, and all the
“jMttacks thus far must be regarded as
preliminary  merely—intimations  of the

great preparations for an assanlt which we-

think cannot be resisted. ‘In General Gir-
MORE's ability we can rest confidence. He
is working surely and steadily, and has al-
ready . gained advantages upon which will
be based” resolute advances. We mustnot:
undervalue the strong  defensive position of
- Charleston, nor forget that its‘ harbor was
fortified at enormous expense by the United
States, and "that_during the las} two" years
the rebels have greatly increased'it;s strength.
In Virginia, we have .much resson to soon.
expect another great battle.. The enemy is
retiring upon Riehmond,’ and our army fol-
lows him steadily.  The Rappahannock has
_again been crossed. “'What position General
LEE will select for a stand is-undetermined,
but from the present disposition of the two
‘armies the outbreak of . battle ab any mo-
ment cannot: be surprising. Yet, from the
record which LEE hasleft in Penusylvania,
and on his march thence to Culpeper, we
have learned that his anxiety to fight is not
very .great, and that, so far as his wish is
‘concerned, it will be delayed as long as.
possible.” We consider it more than proba-
ble that he is falling back on reinforcements,
and that, if a battle cannot be forced before

his plans are consummated;’ other elements -

may change the relative position,

The Convention, .
- A suggestive thought will. occur to the
gentlemen” of the Convention, which is to
meet in Pittsburg to-morrow, when they re-
call the time at which its session was for-

erly intended, and the changes that have |

ince taken place.. The day fixed tor the first

neeting: of. the Convention came to pass in
Jthe midst.of a great and growing peril.. The
" State had been invaded, and the rebels were
growing -fat- and lusty over the’ spoils of
Upper Maryland and the Cumberland Val-
ley. It-was a time of dread and danger, and
only ended by a fierce and bloody ‘battle on
the limits of a Pennsylvania town. The
members ofthe Convention justly felt that
their seryices were due to the State, and
that it would be well to postpone any delibe-
rations that looked to the good of the Com-
monwealth until danger of its invasion was
at an end. -Therefore it was postponed, and
W& now see the .Convention assembling

in the midst of general joy over- our recent

victories. . The rebel foe: has been driven
from -our State, and an -Administration,
‘which these gentlemen are particularly call-
ed upon to represent, has’ shown that, not:
withstanding the perils and’ calamities that
have befallen its agents in various military
enterprises, it.is bold and prompt enough to
meet the invaders of any Northern State
upon the threshold and. drive them forth
in shame and’ discomfiture. . A Convention
of loyal Pennsylvanians, many of whom
have done a noble part towards delivering
the State from rapine and war; could meet
at no more fitting time than this. - .

As to the. duties of the. Convention we
bave said all that we intend ‘to say. The
members have it in their power to save the:
Btate of Pennsylvania from the. control of
the enemy in ‘the coming - election, and to
elect a loyal Governor for ‘this grand old
loyal Btate. - Giveus- Governor CURTIN, if
necessary—give us a better man, if one can
be found. At all events, give us a candidate
who will possess the confidence of the: peo-
ple in suek a degree that he-can be elected
by a large majority. ‘We have all. the ele-
ments of :success in the coming campaign,
and it only requires the gentlemen who meet
to-morrow to exhibit prudence, discretion,
and firmness, to. enable us to , win the
greatest political victory of the age in Oe-
tober.

The Draft.

‘When a man is drafted, the first: duty of
the Government is, doubtless, to prepare
him gradually for the fatigues and hardships
which  Fortune, symbolized by a blind man
turning a crank, has decreed he must under-
go. For this purpose, if for: no-other, the
system, or, as a German would say, the no-
system, adopted in the Fourth Congres-
sional district of this eity, was designed; or
perbaps it-would be wiser to say, selected.
Thére the raw . conscript is converted-into a
thorough ‘soldier by exposure to the fires of
day and the dews of night; like BYRoN’S
Sardanapalus, but that was a dream and this
isreality, is *‘ purged in the flamesand with-
ered in the air;'’ and is taught those distin-
guishing qualities of :the best troops, - pa-
tience and hope, under the most discourag-
ing circumstances and the severest trials:

‘We desire it understood :that:- we have no
fault to find with the able and gentlemanly
provost -marshal, commissioner,--and - sur-
geon of this district, beyond the fact that
they have not devised, nor apparently made

apy attempt todevise, any remedy for the in-.

conveniences to which the public iy at present
subjected. ~ Their want of sufficient force
limits them necessarily to from forty to sixty’
examinations ot exempts and substitutes per
day. We do not blame t/iem for that, though
some one is to blame: But surely it i3 within
the scope of human ingenuity to invent
some method by which those who- desire
excmption;‘ﬁr to present substitutes; may be
spared the necessity ofwaiting from ten in'the
evening to four of the afternoon of the next
day in the open-air.  Let a single ward be
examined by precincts on'special days.. Let
tickets be given to applicants entisling them
to precedence in the order in which they are
obtained. - Let the ‘numbers of ‘the drafted
in their notices be taken as.a basis of order.
But let some system. different from the

present bie adopted. It is no slight inconve- -

nience for & laboring ‘man to lose day after
doy in vain'endéavors to obey the law ; it is
no slight-inconvenience - for' a’man whose
health is weak, to be exposed. to drenching’
rain and burning ' sun, to be. compelled to

sleep on the hard wood ‘of - the cellar-doors,

and lgarder.stbi“\e)of the steps of the provost

marshal's office,'and then to stand allday, |

waiting for his turn; and perhaps waiting in

vein. It should be remedied without delay.

We

“and a stronger position:

The Influence of. Our Victories in Europe,

‘* The gleam of success which has fallen on the
¥ederal arms in the surrender of Vickspurg.”

These words are almost the entire com-
ment of the London Z%mes upon the most
important victory of the war. - While Vicks-
burg was in the possession of the rebels, the
Ttmes paraded the importance of the posi-
tion, its strength, the gallantry of its defend-
ers, and considered hopeless the task of
General Grant. Now that the hopeless
task has been accomplished, and Vicksburg
is'in the possession of the National forces, it
has scarcely a word. for the victory. Could
the Thunderer thunder more unjustly 2 The
inconsistency of its- course is not Wwith a
comic aspect, for it must have been hard for
the prophet to eat his own prophecies, and,
indeed, his grimaces in takirg such an un-
welcome meal are monstrons. We may
easure by the silence of the Témes in re-
gard to this victory its chagrin and disap-
‘pointment.  Had it been able to have spoken
one word of comfort to- the-defeated Con-
federacy, it would not: have abstained from
speech. - But, with all its ingenuity, it was
unable to escape from its own record, and-
could only -disparage our success by the
sullen statement that the Mississippi would
still ‘be controlled by the guerilla parties of
the enemy. - s

The opinions of the London Z¥mes deserve
notice not because of their intrinsic valae,
but because - they are representative and
influential. "It is either the leader or the
follower of a large part of the English
public; it expresses a feeling which is to
‘some. extent national, ‘and " embodies the
policy of many of the English statesmen.
Whatever it may say has, therefore, this
dependent value, Tt speaks for the enemies
of the United States in Burope, and we are
interested in its utterance.” ¢ Do not repeat

“to.me the praises of my friends, but let me

know the censures. of my foes.””  This was
said by a man supposed to be wise. We
may learn lessons. of consolation and hope
from the angry comment of the pro-slayery
European press upon our recent victories. - -
The value of these victories is weighed by
the Zimes in scales Jof its own construc-
tion, very unequally hung.. The real lesson
to be drawn from -the war, we are " gravely
informed, is that the ‘issues sought “are not
to be gained by warat all. This is cheerful
reasoning. The ZT¥mes has evidently for-
gotten  that the issue of  Southern indepen-
dence was: hitherto certain to be‘gained by
war, and that the capture of ‘Washington,
of ‘which it so confidently expected.to hear,
was to insure. the recognition of the Con:-
federacy. Successes achieved by the rebels
are inestimable; victories won by the nation
are valueless.. This peculiar style of argu-
ment, the déduction of two sets of conclu-
sions from ‘one set of premises, entitles the
Times to the respect of every -man who is.
ignorant' of Jlogic, and the affectionate’
admiration of all persons bereft of reagon.
All Powers, all individuals, opposed to free
republican institutions, will under-value the
results of our triumph, and we mast expect
perpetual injustice at their hands. Yetthe
influence .of victory will reach them, and

“whateyer -indifference they may profess in

words, their actions will not be independent.-
Vicksburg has 'a “direct eflect upon’ the
foreign relations of America. Newspapers
in the interest of the rebellion may depre-
ciate the. value of its" capture, but Govern-
ments will silently adapt their policy to-the
fact.  The demonstration of the increasing

~weakness of the rebellion camnot -be over-

looked. -~ Mr. SLIDELL cannot persuade
France that the rebellion is: happily pro-
gressing to success, and all” the cloudy so-
phisms of & host of anti-American journals
cannot veil:the permanent value of the re-
covery of the Mississippi. A fact may be
denied, but it cannot be destroyed. It may
be disbelieved “at first, but in time it be-
comes its own evidence. - The results of the
late successes are as yet in the bud, but the
bud will break, the blossom unfold the fruit,
and the fruit ripen in the end. -

The effect of ‘our victories on the friends
of fréedom will-give -them renewed energy
Their predictions
are_fulfilled.. New force is given to their

‘arguments... Such men.as JoEN BRIGHT

will: advocate . the cause of the Union with
increased zeal and with greater success, and
such- journals as the Liondon Star and Daily
News will-be rewarded in their ‘noble de-
fence of liberty. ~'We can imagine the relief
and” joy which our many friends in Europe’
felt when the great tidings reached them.
The Star justly said that ¢ seldom, if ever,
has it ‘been the lot of the Jjournalist to an-.
nounce on- the same sheet two events of
such transcendant importance as the fall of
Vicksburg and the retreat of -LEE? We
have deep resson to thank these thorough
sympathizers with our nation for-what they
haye Gone and are doing. “While we thank
them, we place another weapon in their
hands. 'Wehave taken the argument from
our: enemies and given it to ‘our friends,

‘Thus, at Vicksburg -and - Gettysburg, not
-merely the armies of the rebellion were de-

feated, but the tools of the v;feb'ellion‘inbEu-
rope; not only the armies of the Republic
triumphed, but the - foreign ' friends ‘of the

Republic. . It -was a victory on two conti-
nents. T

Liberia as-a Cotton=tield,

The experiment of the American Coloni.
zation Society in 1820, in establishing a set-
tlement of free blacks on the Liberian coast
of Africa, has long since been demonstrated
t6 be a most ‘gratifying -and ‘complete suc-
cess. . In the brief space of forty-three
years—less than the span of  a gingle life—
the infant colony has' expanded into the
prosperous and independent republic of Li-
beria, and its nationality has been recognized
by all the leading Powers of the world.
From' a few hundred settlers; the popula-
tion, including natives, has increased to hun-
dreds of" thousands; commerce and agri:
culture are in a fourishing condition, and
all the elements of prosperity are being de-
veloped and turned to good account.” We
have been shown a letter, recently written
to a gentleman' of this city, by Reverend

"ALRXANDER ' CRUMMELL, 2. black manof:
‘liberal education, for several years'a labori.

ous minister of the Episcopal Church of Li:
beris, and at. present professor in Liberian -
Co]Ye’ge at. Monrovia.,  The account which
he gives of the prosperous condition of the
young republic is so highly gratifying that
we make a few extracts. The letter is writ-
ten from ‘Monrovia, the 'national capital.
After stating that he has just returned from
a trip to England, the writer says:. =~

¢ I.was landed at Cape Palmas, and sailed
up thence to Monrovia ; and. on the pasdage
'we stopped -at “all important places, save
Bassa. I have never seen so much coffee.
prepared for shipment, in Liberia, as I saw’
at Sinon. - On my arrival here;: I found
equal zeal .in this article, in this country ;
and from every ‘quarter I hear reports of
preparation for a more extensive planting
of. coffee-trees than has ever taken place
‘before in the country.”™ - .

After alluding to-the opening of Liberia
College, and to the efforts being made to.in-
crease the efficiency of the schools for the
instruction of the Congoes, the letter adds :
1 may not dismiss the case of' the Congoes
without adding, that, in the gencral, they
are- making progress-in- civilization and in
the knowledge of God. - Of the twenty who
are living at Cape Palmas, seven are inem-
bers of churches.” The letter will :be
chiefly valuable-and ‘interesting to worldly-
minded people, however, for the attention
which it-devotes to -the question.of cotton
culture, and ‘for the importaunt information
which it conveys upon ‘this" subject, now
made doubly interesting tous all by-the for-
tunes-of ‘war. Mr, -CHOMMELL says: “*1
send-you a small hox of cotton, which I
wish to submit.to your ingpection. - Ourin-:
terior natives are bringing in.raw. cotton for
‘sale, 08 yet in'but small quantities:. *One of-
my friends-is holding out inducemeénts to
the natives to bring it to him; and he is now

~purchasing it .at the rate of about forty.|-

_pounds:, per; week. - This' cotton is pup.:
chased ; with  trade- goods, -and :costs, in.
cluding transportation t6 Monrovia and gin-
‘ning, the sum of ten cents per pound.. The
additional” cost -of transhipping would in:
crease the price to twelve cents per pound.”
"The letier further states, that about seventy-
five miles from the coast fields of cotton
are grown everywhere by the -natives, and
‘as we know cotton to be indigenous to this
-territory, the statement i3 kdoubt}eAsa Correct. -

The most of this cotton is made into cotton
cloths; but the natives can .easily be in-
duced to purchase English. cotton goods,
and, instead of manufucturing, to bring the
raw material to the coast. :

The people of Liberia have been engaged
in the culture of sugar, coffee, palm oil, cam-
woods, and other products of like nature
Hitherto scarcely any attention has been
paid to the vast resources of the territory for_ .
the purposes of cotton-growing. The rea-
son is obvious. The Houthern States, uniil
the breaking out of the rebellion, have en-
joyed a monopoly of the market, Tabor in
the &outh was cheap—costing almost nioth-
ing in comparison with the capital it pro-
duced, and the facilities for the development
of coggmerce were unrivalled; the Missis-"
sippi, Uhio, Missouri, and Arkansas rivers
not only irrigating the_ fields of the South-
ern planter,-but bearing his ripened crop to
a sure market. . It is different with Liberia.
It is not that labor is unusually scarce there,
for the population, including natives, proba-
“bly.comprises’ bétsveen three and four hua-
dred thousand souls,and it is being constantly
increased by the exertions of the American
Colonization Rociety, which beneficent and.
usefnl organization has accomplished much
towards the amelioration of ~the. condi-
‘tionof - the frée blacks - in- fhe - United
States, and “the development of the Li-
berian- Republie.. It is not that. the cli-
mateis 50 much more unfavorablé than that
of the Southern States, for though warm, it
is never  oppressive—the average rangé of
the thermometer being from seventy-five to
eighty-five degrees - Fahrenleit. " It may
reasonably  be inferred; therefore, that the
natives are not more indolent -than the ma-
Jjority ‘of Bouthern' slaves ; and certainly
se]f-interést,,themqst powerful motive that\
apy class of men can have “to-labor, should
‘exert a marked influence on their character
and progress, especially in ‘counection with
the examples of ' thrift, industry, and “enter--
-prise, which, as a general rule,-is set-them
by immigrants’ from . the United . 3tates.
None of these causes, therefore, are suffi-'
clent to account for the slow progress which
Liberia has made as 4 cotton‘zrower. . The
difficulty .is - one not - indigenous to the
country, but -yet it ‘is-one_ peculiar to all
new and - sparsely settled countries. - 'Scarce '
as labor-may seem, compared  with ‘the
fields  that = wait ‘to smile  upon “its ‘co-
ming, : ‘capital  is - still  more - scarce ; and
it js -this difficulty ‘more: than -any' other
‘that has_ retarded the -progress of the new -
‘and flourishing - republic. - There- is no rea-
son why. Liberia. should not “become one of

‘the greatest cotton-growing regions in the
world.. -Specimens:-of ‘the Liberia ' cotton
have been examined by competent judges,
and pronounced ediial to any grown in the
United States, except the Sea Island, and
worth, at present prices, at least seventy-five »
cents per pound. With cheap labor, a fa-
vorable soil and  climate, and the spontane-
ous growth of  the cotton-plant, Liberia has
all the. advantages, save capital, for the pro-
-ductive yield of this most impéertant fibre.
It is astonishing to us that the subject has
not. awakeneéd the interest among capital-

is-an unfortunate thing  for mankind that
capital and enterprise are not convertible
terms.. If they were, Liberia to-day might
be much further advanced in the path of
progress and prosperity, and her commerce
might extend to'every sea. Nevertheless,
as being.in - some: sense -an offshoot of - our
‘own Republic, and with laws and institu-
tions modelled after our own, we feel some
‘degree of gratified- pride that her career has

“at the same time it may be regarded as but

- the promise and ‘beginning of future pros-
~perity. . The benefits which may result, not

only to the -colored. race, but even perhaps
to ourselves and to the civilized world from
African colonization, may be incalculable.- It
is the triumph of civilization over barbarism,
and the fruits of such triumphs’ are always
shared by all the nations of the earth;

A

The' Season. :

These weary summer days are 5o complete-
Jy.associated with the campaigns in Ken-
tucky, South Carolina, and Virginia, that we
-find- but littlé interest attaching to any of the
more pleasing and: peaceful events around
our homes. :The season -is one of war and
-scarcely one of pleasure, although we think
it may be said that pleasure had never more

watering place and summer resort is erowd- -
ed with the gay followers of fashion; and it
is- difficult to 71ealize, in- the midst of-the
grand saloons of Cape May, 'Ephr:\'i&, Cres-
son, Bedtord, and Atlantic City, that:an ex-
hausting war is depressing the country, and
draining: the resources of -the States known
ag the * Confederacy.’” '~ These summer
months. show .as. much life, -animation,
and- gaiety -as. were: ever seen heforé. in
a single season. - There are those who
“may consider this. an’ indication of na-
‘tional negligence and. depravity; a want
of ‘interest or‘confidence in the Union,
We  do - mot- think ~so.~ ~When - the
people regard . war. in its. proper light,
and not aswere: matters of “hospital diseci-
pline and*ambulance management,:we- feel
“assured that, in their minds there exist§a
‘proper spirit of respect for tie Union, and a
war for the presérvation of the Union. Why
should the citizens of “thé country not con-
tinue to enjoy themselves in their own time
-and way? Why ‘should a” great people,
- boldly and solemnly resolved to be free, re-
fuse to ‘enter into the. ‘enjoyments and plea-
sures of -their fellow-men ? “We do not-de--
preciate ‘nor: neglect the preat jssues in-
volved in the ‘war, and “we regard .it asa
“mistake to’ overlook -the: truc duties of the
‘citizen to the ‘country. Afthe same time,
‘let those who can afford to- be merry enjoy,
themselves. America is great enough to
earn . its liberties without making this sum-
mer -of joy. & winter-of discontent. < We
welcome the season for the many pleasures it
brings ; for the new life it gives-to Nature
{for its joy, its . pleasure, and its profit. ' The
"season should be one of gladness, and ‘we
are ‘pleased to -see -that’thus far joy has
reigned triumphant, e SRS

The Late Colonel Shaw.

The following address of General SAXTON
we are glad to publish.” It is a just acknow-
ledgment -of ‘the-noble- services of the late
Colonel Smaw, and worthily appeals to the
spirit'of the race for whose good ‘he fought,
Its - truth will “be appreciated-not merely by
the soldiers of the ‘gallant 54th,-but by all
patriotic Americans, whether white or black,
_The.suggestion that a-monument should be
“raised ‘to” commemorate his ‘distinguished
“services. must meet the hearty approval of
all friends ot freedom: : e
BeavFORT, 8. C., July 27, 1863,

To the Color.;zd Soldiers and Freedmen in this Deparl-

ment: - N .
It is fitting that you zhould pay a last tribute of
respect to the memory of the late Colonel Robert
Gould Shaw, colonel ‘of the 5ith Regiment of
Massachusetts Volunteers. He commanded the firsé
regiment of colored. soldiers from a free State ever
muatered into the United Staten service. He fell at
the bead of his regiment, while leading a storming
party against a rebel stronghold. * You should che-
rish in your inmost hearts the memory of one who
did not besitate  to sacrifice all the attractions of a’
high soeial position, wealth, and home, and his own
noble life, for the sake of humanity. Another mar.
tyr to your cause, that death has added still another
“hope. for your race.- The traths and principles for
which he fought and died still live, aud will be vin-
dicated. .On the spot where he fell; by the diteh into
which his mangled aad bleeding body was thrown,
on the soil of South Oarolina, I trust that you will
honor yourselves and his glorious memory by aps
propriating the first proceeds of your labor as free-
men towards erecting an enduring monument t» the
hero, soldier, martyr; Robeit Gould Shaw.
. : : R. SAXTON,
Brigadier General and Military Governor,

Promotion of General Logan.

A Washington despatch to the Evening Poststates:

‘General Logan 15 to be assigned to the command

of the Sixteenth Army Corps. Everybody here is

_pleased at.this promotion, - General, Logan, has
* showh himgelf a gallant; capable, and judicious ot .
cer, a8 well ag a thorough"and uncoxgprommng pas
“triot; and this prompt acknowledgment of his ser-.
‘vices before Vicksburg will delight the army, which
likes bim, -and the country, which-has- watched his -
“dourge in the fleld and at home.” S -

Christian’ Commission at:
: w7 'Detroity .

.Drrgorr, -August 3.—Two  good meetinges were
held here yesterday for the Christian” Qommission';
-one in Rev. Dr. Duffleld’s-.church and the.other in
the Young Men’a. Hall.. Rev. B."W. Ohidlaw, of
Oincinnati,and Rev; A. G McAuley, of Philagel-
.phis, made nddresses at both. Much: enthusiasm
and good collections in each. . 'Meetinga will be held’

“in other places this week,- o - i

United States’

ists which its moment warrants, Perhaps’it |:

. tucky passed off quistly.

heen so peaceful and full of success; while |

dgvoted and constant worshippers. Every|.

WASHINGTON.

" Special Despatches to The Press.

W ASHINGTON, August 3, 1863.
Revocation of the Order for 100,000 Six=
Months Troops—The Exigency Past.
The following order was issued to-day from the
Adjutant General’s office : o
““The exigencles under which one, hundred thou-
sand militia for the six-months sértici¥rom the
States of Maryland, Pennsylvania, Ohio, and West
Virginia, were called out by the President's procla.
mation of June 15, 1883, having passed, it is hereby
ordered by the President that, on' and after the pro-

mulgation of this order, no more enlistments under-

the said call shall be made. - :
“ By order of the Secretary of War. R
oo “E. D. TOWNSEND,
¢“ Assistant Adjutant General.”
ayment of the Army of the Potomac.

Paymasters will leave Washington to-morrow to
pay oft' the Army of the Potomac up to the 1stof
July. R

The Draft in Washington.

‘The drafting for the Distriot of Columbia. com-
menced thie morning. * A:large crowd was in atten-
dance, and was remarkably orderly. Intenseinterest
is everywhere manifested in the result.

TRE ATTACK ON CHARLESTON,

Latest Accounts of the Rebel Press.

ForrTrESSs MONROE, August- 3.—~The Richmond
Whig of August 18t has been received here, It con-
tains the following despatches : Do

“CHARLESTON, July 3l.—Cumming's. Point was
severely bombarded yesterday morning, commencing
at about 10-o’clock, The Ironsides ‘and two moni-
tors were engaged: o
" “The bombardment lasted until about 3 o’clock in
the afternoon, when the vessels withdrew,

“*The. batteries” Gregg, Simpkins, Wagner, and
Sumpter responded to' the enemy’s fire.” Two men
~were killed and one wounded at battery Gregg.

‘*The battery iz not materially injured.

“‘There was no firing on James Island to—d&j,', and
very little from Fort Wagner.

. “Gieneral . Beauregird visited the James-Tsland.

works to-day.”.
- [SECOND DESPATOH.] :
OrArLESTON, July 31.—A heavy bombardment
was commenced at daybreak: on the enemy’s works

from Sumpter and :Wagner, ‘continuing until two

o’clock, when it ceased.. The Richmond Whig of the
18t also contains the following: =

WzLoor, N, C., July 20.—The lateat inteiligence
wae that ourforces were retreating below Jackeon,
destroying the bridges as they go. )

- THE WAR IV KaNS\S,

An Unfortunate -Mistake,

LEAVENWORTH, August 3.—Captain Harvey, at
‘Westport, lerrning that it was the intention of the
guerillas to attack f.large train which left Kansas
City for Santa Fe the latter part of July, he started
in pursuit with one company of Kansas volunteers,
Heovertook the train, and finding it had been robbed,
he started in purenit of the Tobbers, when he
came up with Captutn Collegan, with & company of
the 9th Kansag Regiment, who-had come up from
Santa. Fe to meet the train.  Each party sup-
posed’ they bad found the enemy.  Captain Colle-
gen drew.up his men-in line of = battle, -and
ordered a charge. - A ‘severe fight ensued, in which’
many were killed and_wounded before the mistake
was dizcovered.

THE INVASION OF KENTUCKY.

CiNcinxaTI, August 3.—Oanly . ten wagous were
eaptured and burned by Scott’s rebels at Stamford,
Kentuckyy inatead of sixty; aswas repofted.

A special despateh from Lexington to the Gasette
saye Scott!s raid has concluded. !

berland, leaving their stolen wagons ‘and other pro-
perty behird them., - ,

Four ‘hundred prisonera captured frem Scott's
command -passed through Frankfort to-day, for
Loouisville. -

- -
Election in Kentucky:—¥nion Wictory.
CINCINNATI, August 3.--The election in Ken-
The following returns
have been received : -
’ ¥OR GOVERNOR. .
Bramlette, U. Wic‘xligf. D.

Paris........ 206

PR RRY PR PP

Maysville,..i..vu.s ... 353 3
Lexington..... 618 107
Georgetown,, .. ool 348 356
Nicholasville.... .........00, 1162 2
Cynthiana.... voiuoee .o 136 87
Covington...iviviivesiniae..:1,385 59

FOR CONGRESS, . -
e Clay, (U.). Buckner, (D.) Boyle (U.)
Parif o, iiseen. 068 .22 1:

LeRINETOD. s . soinsd 161 12
Georgetown... 299 13-
Nicholasville.... 19 16

" Wadsworth, U. Brown, D,
-, 312 21

R Menzies, D.” Smith, U,"
Cynthiana.. : 14 - 100
Covipgton....,. . 56 ; 1,331

- The Union’ majority in the State will be about

. 20,000,

- Bankers and Clay are certainly .elected in the

Aszbland district. T : .
LouisviLLE, August 3.~~Bramlette's majority over

‘Wickiitfe, for Governor, in thie city, is 2,330,  The

neighboring districts, ag far as heard from, give large:

Unieon x ajoritiea.
—_—
Movements of the Pirates.
Bostox, August 3.—The bark Daniel Webster ar-
rived here to.day, bringing advices from Bahia to

~July 4. The rebel pirate steamers Georgia and Ala-

bama 2ailed from Bahia on May 24th. ' The United
States steamer Mohican  arrived on June 24th and-
aailed on the 30th, in pursuit. of the pirates,  The
Mobican had one man- killed. and another wonnded
by the explosion of a gun, while firinga salute at
Babhis. B Ot S L R
“The U. S.ship;Onward algo sailed about May 25tH,
on & cruise. i St S :
“The Daniel “Webster brings home a number of

"peamen belongivg to the ships Sea Lark, Dorocas,

Prince, and bark Union Jack, which vessels were
deatroyed by the pirates. ! . .

- HAVANA..

‘New YoRK; August 3.—The steamer “Melville,

from Havana on the 25th, arrived here thig after-

noon. The fire was still burning in the. ruins, but
its progress was stopped after consumling sixteen:
warehouses; containing six hundred and seventy-
two bales of cotton, 63,012 boxes of sugar, and large

. quantities of .other goods, a considerable amount of

which' was intended to run -the blockade, and be-

"lorged.to  Englishmen. . The loss -is . eatimated at

over a willion and a half dollare.. - :
- The. rebel’ steamer Nita, with a cargo of cotton,
arrived at-Havana on the 23d ult. ™ |

"The Record of General Halleck,
A “Washington correspondent of the Wew. York
Times thus vindicates Major Geueral Halleck from'

- the slanders circulated in certain semi-disloyal jour.

nals: X .

Having lately obfained access, through s friend,
to'a somewhat: behind-the-scenes view of matters
and thinge et the ‘War Department, I propoee, in
this communication, to ‘state, as briefly as possible,
& few.facts which will hereafrer enable all unpreju-
diced observers of public affairs to- jadge precisely
how much credit should be given to these attacks

‘upon the General-in-Chief, which appear as'if atere-

otyped in each successive issue of the journald re--
ferred to. - : .

For: the blunders which made General Milroy a
wajor general, and retained His command; with its
important supplies, at Winchester, until routed and
captured by the advancing columns of Lee’s army,
General Halleck has been held responsible; while,
in fact, General Milroy’s promotion was mainly
made upon politica) grounda~—grounds never recog-
nized; always sivenu~usly opposed, by the General-in
chief ; and while, in - fact, General Halleck had not
only urged, but'even ordered. General Schenck to
‘withdraw General Milroy’s command from - its ad-
vanced and untenable post of observation Jong" be-
fore General Lee’s army had started from Frede-
rickeburg on its Northern raid. : -

Ap far back as last November General Cullum,
chief ‘of General- Halleck’s stafl, was-sent to'exa-
mipe and:report upon the condition of the works
at Winchéater, and his report was—not merely that
the  works were: indefeneible from . bad - location,
though' prettily enough - constructed : per s¢; - buk’
that the place itself required no works, and ought
to: have no heavy garrison—it' being mefely, in.
QGeneral Cullum’s” own phrage, “an eye "of the
Datiopal army looking “down ‘the = Shenandoah

'Valley”—an " advanced outpost, from which in-

formation‘could be ‘communicated at an" early

- moment to Harper’s. Ferry of an advance. of - the

rebel troops in this direction. Itwas upon this report
that General Halleck advised General Schenck to:
withdraw all forces from Winchester, leaving there
merely stropg cavalry pickets to act as scouts and
vVedeties; and later, when the advance of Lee from
Fredepicksburg became known, this advice took the .
form of a peremptory order for the immediate with-
drawal of Gen. Milroy’s forces ; the onus now rests
ing upon Gen. Schenck of explaining how this order

-came to be disobeyed. 1t should ‘be borne in mind

that the appointments of department commanders
are not made by Gen, Halleck, nor has he power to*
remove any department commander. ’All he can'do
is.to report- any malfeasance or misfeasance ; and
w?th this report made, his dutiesjand his powers ter-
‘minate, :

It hag'alzo been the fashion to blame Gen. Hal-
leck ‘for all'the errorg, real and imaginary, of the
Aty of the Potomag, while that army-was under
the command of 'Maj. GGen. Hooker ; while, in fact,
Gen:"Halleck had: no official knowledge of the exist-
ence “of that army, except as to matters of the

 merest routine, or in the transmission of orders dig-

tated ‘10 him; from .the day of Gen. Hooker’s
agsumption of the command until" the day . upon
which Gen. Hocker, at his own request, was re-
lieved at Centreville, and General Meade put in
his place. : To explain this state of affairs the: fol-
‘lowing facts will suflice : ~General- Hooker was not
General. Halleck’s choice for commander of the

“Army ofthe Potomac, He fully appreciated Hooker’s
. ' worth'as a gallant subordinate ;- but'was of opinion,

and 80 strongly expressed himself, that Hooker wag
not the man for supreme command of the most im-
portant of our armies. - Neverthelesa the appoint-
ment was made, and -from the day of his inaugura-
tion.in command to thatof his relief, General Hooker
sent no reports to General Halleck, but. communi-
cated directly with the higher powers, who, some-
times consulting General Halleck, but for the moat

“part not conenlting: him—thus  apparently sustained

General Hooker in hig praetical ignorement of the
Geperal-in-chief’s authority. R el

-Under these circumestances, General Halleck: de-
clined to be responsible in any manner for-the result
of ‘events over the fiaming of which he had no: coa-
trol. He could not-diciate an -enforcement- of the
atrict rules of military discipline, and an ‘adherence

" to.army ueage; nor are his ideas of subordination

and duty of thatloose kind whioh have oceasionally.
tempted. enbordinates to threaten -to ‘‘break their.
swords? if superiors in rank: should refuse to see
1hings through their eyes. - ‘All Halleck could do, he
did-; and this was, by the most careful foresight and
exertions, -to-- assure -himself- that - the . disasters
which hefeared were about to overtake the Army.
of the Potomac should not be allowedto. extend be-
yond that army, and should be mitigated as much as
possible in their eonsequences. U e
“:Finally came:the battle of. Chancellorville, or, as
the rebels call it, *‘of the Wilderness,” to overturn
this order of things—an the battle of Frederickaburg
had overturned . s, closely sigiilar. staté of-facts in

.regard’ to. General - Burnside. .Ogn. the: rélief of

Hooker, the authorities determidged. that the Army
of the Potomac should be.subjected 'to the same

-1ules governing all other armies ; and :partly. from.

this determination,"and -partly from :the rigid and
correct ideas of . discipline entertained by Gensaral
*Mende, Geperal Halleck, I am given to-understand,
will no -more - be juterfered with:inregard. to the
Army of the Potomac—the army :which, perhaps,:
from its proximity to Washington, the political ele-
ments of the. country have heretofore been fondeat
of trying their'hands at ¥ running.”? . - - B

In the West and Southwest General Halleck ‘has
.never been interfered with. His authority hasnever
been disputed, and the .results are before the coun.

~try. Let us trust that, under the new order of things,
“withregard to-the Army of the Potomao,-the same
:l ‘wucoesses may crown our:arms in ‘Virgiais which

Sco Some two or three |
hundred rebels have effected a crossing of the Gum-"

we have already found in Missouri, Arkansas, Ten-
neseee, Missiselppy, and Kentucky.

On the subject of the draft, I learn that General
Halleck is very.emphatic: * Sir, we must either
raise two hundred thousand men this fall for victory
and peace, or eight hundred thousand men next
spring to prevent all that we have won being wrun,
from "us,”. Most of ‘the “two-years’ men" an
*three-months men,'* it should ‘not be foigotten,
were placed in the Army of the Potomac ; and while
those journals whish oppose the draft are blaming
the Army of the Potomac for its alleged  inactivi-
ty,” these facts should be borne in mind, and the
proper responsibility should be attached to all who
oppose the draft.

. NEW YORK CITY,

‘ iCorresp§nd9ncé of The Press.]
Nrw Yorg, August 3, 1863,

| 'rHE SUMMER Ex%tl)gls‘,—EMBERs OF THE

The watering-place rage has, as usual, produced
depleting results ;- and '.the- blank,. Ionely-looking
houses, that here and -there dot-the ‘avenues, give
sufficient evidence of the. fact. The hot, unwhole-
some weather of the past few days bas induced the
entire perspiring community to look feebly toward
the cool ghade of the mountains, and the sparkling
efferveacence. of thermal springs; but beyond this
“faint indication of a general desire, the commercial
portions of the city évince none of ghe mania for

thither ehow po abatement, either in numbers or
business energy. All along in the rivulet of ghade,
which lies upon the protected side of Broadway,
may be seen many fat but respectable men, denuded
of vests and collars, and daring apoplexy, fan in-
hand, and: thin,” skeletonic beings fairly grinning
with - beat. 'These are forcible reminders of un-
due ealoric ;¢ these the commercial giants and
phantoms who have. existed in the fierce  furnace
which the city has been for ‘the past week, despite
1ains and drizzles, As anatural consequence, busi-
ness has languished somewhat, eave that depart-
ment which comprehends the sale of cooling decoc-
tions, Nearly all the places of amusement being
-closed, the city wears a dull,  deserted aspect of
nights, rendered. doubly so by the fact that publia-
confidence is not yet entirely restored, and but com:
paratively few of our citizens care to prolong their
nocturnal perambulations, in view of the vast num<
ber of thieves and cut-throats who still infest those
localities strongly,  where ¢ the innocent people”?
most do copgregate. - These villaing will probably
remain as long- as Governor Seymour’s * friendg?
continue: to. threaten resistance to the draft, and

streets who indulges his propensities nfter dark will
Tun more or less risk of life, limb, and posket-boolc,
It ia-useless to ‘blame the police for this insecu-
rity, not only from the fact that the force i not.
‘large ‘enough’ for ' a -thorough surveillance of all
ite _dangerous localities,’ but- that, possessing un-
serupulous friends upon the judicial-bench, arrests
‘merely reeult in farces, and they -are invariably dis-
charged at the instigation of political friends and co-
adjutors, 1t eeems, indeed, next to impossible to se-
cure the commitment of these ruffians, and the. po-
lice are already loud in their complaints againet the
wholeenle policy whish turns these rascals out upon
the community to murder and plunder at will. Num-
berless instances are already upon record where the
teetimony: of men of the most unimpeachable cha-
racter has -been .ignored, and rufflens and despera-
does either discharged at once by pliant judges, or
given into charge of an officer—merely.a euphemism
-for a discharge, 'This has especially been the case
with apprehended rioters, until it has at length be-
come patent to all that in the event of anather
massacre by the rabble, lynch lIaw alone can: gecure
the punishment of the assassing. Should thir state
of things: continue much longer, vigilance com-
mittees ' will become ‘& public = necessity ; - for, -
as ‘watters. now' stand, there is no. reliable
guarantee of life - or property : within: the
corporate- limits, Not a day passes without
some‘ ¥cene  of  -violence, - some~ assault upon
blacks -or whites, .or -80me reception of “threat-
ening letters proscriptive of political opinion,
Since 'the disclosure.of Gov, .Seymour’s apparent
intentions to resist the draft, and &id the rabble by
force of arme, as much dread and uncertainty reign .
&8 though' the city were besieged by. a hostile force,
The citizens continue to arm themselves in antici-.
-pation of other murderous onelaughts. by “the free
Democracy.” and drilling still .centinues. -Almost’
daily fresh developments occur, which poiat either
.to the magnitude of the danger which we have es-
caped; or of & danger through which we are yet to
pars. At the time when the riots were at their
height, it was currently reported by the Copperhead
press, that the command of the State troops then
“employed in combatting the insurrectionists. wae to
be conferred on Fitz John Traitor. Recent political
disclorures tend to cornfirm this rumor as a portion
of the scheme to which certain  high dignitaries of
“the State had lent themselves; and with the real ob.
Jjeot of pandering - to, rather than subduing, “the
foobs. 'With such a man controlling. the militis,
tbe. .result could Dot rest in. speculation for
any length- of time, "It seems  probable, how-’
ever, that thgﬁ Governor was not yet prepared to
thrust 'such gratuitous ‘insult upon a people who
were already being robbed and -butchered by his
“{riends,” and the scheme perished in ite-inception.
Judging from certain indications, it-seems very pros
bable that Fitz John Traitor will yet secure a pro-
minent command in the National Guard, as a con-
so)stbry recompenese for having been digmlsaed in
disgrace from the army upon which he shed so much .
lustre—of a peculiar character.
Since: the recent unfortunate lapsus lingue, by

werit of crushing the New York rabble, s growing
deeire for the substitution of General: Butler in his
stead has become evident, even among some of his
political opponents. Some'man of iron nerve will
certainly be needed in case of another outbreak of
tbe Copperbiead Peace -Party, and the-holy horror
evinced by the disloyal press at the mere mention
of ‘such a possibility weighs decidediy in his favor
among the loyal. .

The outery agsinst the slaughter of ¢ women and
children,’” which was raieed by the aforesaid party
“is becoming more thoroughly understood as the in-
_cidents of the riots ¢ome before the public. ~The
innocent Women were prominent in the butchery of
wounded ‘men: " One ‘who has once . visited their
~haunts would be intensely amused af. this outery,
even were these horrible facts unkanown to him.
Shoeless and stockingless, filthy and profane,” with
all the instinets of brutality written upon their
faces ; at all hours of the day and night they may
be seen congregated in the purlieus of the city, and’
at the doors of grogaeries, engaged in animated dis-
:cugeion of -the- conseription," and boasting of the
“parts which-they enacted in the recent scenes of
. blood and horror. These lepers of society were fore-
most in' pillage, instigating.-the howling mobs to
frenzy, and hounding to death the colored of their
own gex.  In many instancea they were armed, and
even led attacks upon the police ‘and ‘zoldiery. = Of
the innocent children, whore parents had taught
the young idea how to shoot negroes, enough is al-
ready known. In nearly every instance they led
the way to the negro quarters; and even engaged in
-murder and robbery when unassisted by adults,

" A gentleman related in my presence that-he saw
from his window & boy, apparently not'above meven
or eight.years of age,  who placed a pistol at the
head of a'man and demanded and received his
valuables.” Several innocent children ‘have also
_been apprehended by the police, charged as priaci-
pals with murder ; and in the majority of cases they
were the first to assault and burn buildings. - That
this “vast "aggregation: of .innocence should have
auffered at the hands of the police and troops ig cer-
tainly not to be lamented, except as losing votes to
Seymour, Wood & Co.y and” New York will ba'
‘zecurer when, ax a last, desperate resort, the citizens
will take the law into their own hands, and visit
pon man, Woman, and child the justice due their in-
human crimes. : These boys, these women—the imps "
- and furies of the disloyal element—should be allowed

. no immunities whatever on the score of age or 8eX.

Throughout every reign of mob violence they have
béen: prominent ‘and conspicuous actors,jusing the
knife and torch-when even the brutal deeperadoes
would have - felt ‘& twinge of conzcience, - Pitiless
- and_thoroughly brutalized by nature ‘and associas
tion, they, trusting to the fancied privileges general-
‘ly allowed, have dared what men would shrink
from; and commended the bittereat of all bitter cups
‘to the agonized lips of their victime, Mercy they
deserved not, and, thank Heaven, ‘they obtained’
none. - The grape and bullets of the soldiers spared
not one in the front ranks of the-mob, and the city
ig grateful for the undiseriminating volleys.
C R : © STUYVESANT.

The Ferriss Gun at West Point,

/Al trial- of the * Ferriss Gun,” to test the initial
velocity of its shot, took place at West Point on the
15th and 17th of July, in-presence of Captain S, V.
Benet, of the United States army, and one of the
beet'ordnance officers in: America. .

/On the firat shot the instrument (the electrobelist
e:pendulum) being in' perfect order, gave & velocity
of twenty-two hundred feet per second, the: higheat
velocity ever attained by any cannon'in the world,

“Whitworth once claimed for one of his guns, built
for-this special purpose, and using a gpherical shot,
two thousand feet .per second, but“some Eaglish
<'writers deny to him this high rate.

The highest velocity ever: obtained in this coun-
try before was by Captain Benet, at- Weat Point,
uping - & spherical shot in a rified Parrott gun, and
this was one thousand eighthundred feet per second.
The ordinary. velocity of the best cannon’ in this
country, or in England, is from one thousand to one
thousand three hundred feet per second. - .

After.the first -shot on the 15th a slight derange-
ment of the targets connected with the instruments,
which could not, from: the nature of the experi.
‘ments, ‘be conetarntly under the eye-of Captain
Benet; prevented a record of the subsequent firiag. -

v On'the 17th the firing was renewed, and different
velocities obtained, to one thousand seven hundred
and-upwards. ~ The shot used - were conical, and
weighed, one of the sizes 40 ouncesd, and the other

48 'ounces. |, The weight of the powder:nsed was in:

all cazes 24 ounces. The chamber of the gun will
hold 27-ounces, - The size of the bore is 13{ inches.
The penetration of this gun, according to 'the di-
smeter of the bore, ie greater than any otheroannon
ever buili—penetrating three inches of solid iron
platea at fifty yards, L o
~* The'" inpitial “veloc¢ity of ‘2,200 feet per secondis
- greater than any gun yet known, whether large or
amall.. It only remains to ascertain how far it swill
throw a ball in its greatest elevation, This is to be
tented during the coming week, -
-Fire Island beach has been recommended by some
entlemen of the navy, as by Bache!s Coast Survey
t ia Baid.to be the lopgest straight coast line in the
wo1ld, being “over uine miles.. Other points oa the
eastern coant, near Boston, have been named a8 pre-"
senting great advantages; but-the-inveator of the
gup, who ig now in the city; has not yet fixed apoa
a proper location for theae experiments, When it
is settled, probably the time and place will bé made
‘known through our columns. ; : :

MORGAN IN:THE'PENITENTIARY.—A de-
spatch from Columbus; Ohio,-30th ult., says: .
- % Morgan was in¢arcerated this afiernoon in the

Ohio Penitentiary. Himself and men were delivered
over to Captain Merion by the ‘military authorities,
and tmmediately put. through' the aame mntions.as
other criminslg, having their persons- searched, halr
and beards rhaved, bathed and clad 'in clean suits;”
Morgan and Cluke submitted very quietly, but some
of. the youngithieves. de,r'nurrcd,bltterly,uutﬂ told
they must submit.. :IMorgan:had-his belt filled with:
gold, greenbacks, and Confederate notes. - One who
had before broken his parole -refused to sirip, when
it wap instantly done for him: = Oluke begged for his
moustache; ‘but. it was in vailn—it wae -razored.
‘They will be compeiled. to submit- to prison disci-
~'pline, ‘be :confined - apart from :the -conviets, and
gunarded day and night by the military. One or'two
talked about retaliation, but the rule against speaks
ing was instantly enforoed, N -
=44 A” negro. conviot did' the  barbering for the
chivalry, - . k2 Vi m e o

The Prize Steamer Planter.

‘Nrw YOnK, August 3.—The prize steamer. Plan-
ter, which was captured off Mobile,. has arrived:

- hetre, with 776 bales of cotton dnd 125 barrels of tur=

-pentine aboard,

summer hegiras; the crowds hurrying hither and

until their final exodus, the perambulator of our .

.which Generdl Wool appropriated to himeelf all the-| "

_greatest of their hosts in dire retreat, y

EUTROPrPE.

The Arabia at Halifax.

HALIPAX, August 3 —The steamsbip Arabis, from
Liverpool on the 25th ult., and Queenstown on the
26th, arrived at Halifax to-day: . .

The Oity of Baltimore arrived at Liverpool on the
morning of the 24th,

The Galway lpe will commence operations on the
19th, when the Hibernia will sail for Boston.

The Adriatic will follow on the firat of September
for New York,

It is reported that the ship B. F. Hoxie has been
captured by pirates, She wasvalued, with her cargo,
at £150,000 sterling,

The Army and Navy Gazeite, in alluding to the Iate

news {from America, says : ** There is no ground for
apeaking hopefully of the proapects of the Confede-
ratee, unless General Lee is able to reverse their
misfortunes by a great victory.” .
. In the House of Commons, on the 23d, the sub-
Ject of the Toreign Eblistment act was introduned
by Mr. Cohden, who. referred to the proceedings of
the steamers Alabama, Florida, and Virginia, all of
which were built in Britizh porte for the Southern
QConfederacy.  He said it was well known that two
iron-clad ships were being built at Liverpool for the
same purpose, and he believed that 1 they were
allowed to leave England the result would be a de-
claration of war onthe part of the American Go-
vernment. - American shipping had become value-
less in .comsequence of the seizures made by the
“Confederate cruieers. - He implored the (overnment
to take the proper stepa to prevent the departure of
theee vessels. - He hud been informed that the Ame-
rican Government took note of the value of every
vessel eaptured by the Southern privateers, . and
debited it to her Majesty’s Government.

Mr.' Laird, in response, taunted Mr. Cobden with
pursuirg a course which, while it would enable his
friends i the North. to getall they wanted, would
p:t s stop in England to a legitimate- branch of in.
dustry.  He accused the Americans of haviog built
ships of war for Russia' during ‘the Crimean war,
and with raieing recruits in Ireland since the out~
break of the present conflict, e

Lord Palmerston defended -the course which the
Government had taken, and said he could see no
distinction of principle between the selling of arms
to the Federals and the shipping of ships to the Con-
federates, :

Letters from Hon. Gideon Welles#Secretary of the
Navy, to Hon. Charles Sumner, are published “in
the English journals.- They refer to. Mr. Laird’a
statemert in Parliament, that his firm: had been
approached in 1861 by the agenta of the Federal Go-
vernment relative to the building of war vessels for
the Noith, - Mr. Laird asserts, neither direetly nor
indirectly, that: any application was. made by his
(Mr. Welles') authority to the Mesurs, Laird, or
any other foreign ship-builders, for the constriction
of veasels for the American Government. - Advances
had been mace.to him, however, on behalf of nume-
rous English and other foreign ship-builders, but in
every instance the proposition to build, or . procure
to be built, vessels for the Federalnavy abroad, was
declined. ' » . . :

Mr.- Laird agserts that he is prepared to maintain
the truth. of ~his former statement, and offers to
plece the proof in Lord Palmerston’s hands. N

In the House of Commons, Lord Palmerston made
some explanations regarding the questions between
Denmarl and the Germanic. Confederation.

The Times’ correspondent in the South says that
it is the design of the Confederate Government that:
Great Britain shall henceforward have no-fresh
consule in the Confederate ‘States who derive their
authority from Washington.

It is nseerted that anotherroyal alliance has been
arranged between Eogland and Prussia.

FRANCE. ]

The Paris papers continue to evince a Birong war
feeling. The Siecle regards the reply of Russia as &
defiance. E e -

Great irritation is also reported to exist at Vienna.
It i6 asserted that the French Goveroment has re.
s6lved on the terms of response to Gortachakoff’s de-
spatch, and would forthwith communicate the same
to England and Austria. o . Lo

The insurgent leader, Wyzotkie; had been arrested
a}v Lemberg, * There had béen numerous other arrests
also. - : i -

The Posener Zictung  advocates the establishment
ol 2 state of siege in the seven frontier districts of

the Duchy of Pozen. . ‘
At Warsaw, thejudges and civil assiatants had
-beéen replaced by the military in their examinations,
and the knout was freely ueed to extort confessions
from prisoners. - S

The latest intelligence asserts that XEngland,
France, snd: Austrin are in active communication
and are perfectly harmonious. :

The Puris Siecle hag received itn second warning
for recommending a vote of the French people for
or against a war for Poland.

The Paris correspondent of the London Post says
that public opinion is.prepsred.for war, and the
Czar and his advisers think a war is probable,

Lord Napier has given an account of his inter-
view with Gortschakoff, Napier represented to the
FPrince that the tenor of his reply would probably be
considered unsatisfactory to England, and endeavor-
ed to obtain some explanations which might modify
its eharacter. S .

Gertsehakoff said he could accede ‘to nothirg
which weculd give the Weatern Powerg any right
whatever to futerfere in Russian affairs,

Pelish -affairs were debated in-both housea of
English Parliament on the 24th. and geveral “dissa-
tisfrcdon was expreseed at the reply of Ruesis,

Lord Malmesbury blamed the Government for not
puriuing the poliey of intervention which had been
acopted towaids America.

The Times and Herald continue to write in an antis
war stra‘m, 2nd contend that the English and French
intereats sre not ideutical. -

PARIS, July 25~ The Pays confirme the news of a
forced loan of : 300,000 roubles having’ been decreed
by the National Government of Poland. The same

JAper anpounces’ the.arrest in Hungary of three

useian emissaries, who were endeavoring to foment
a disturbance. : .

The Ruesain Government has made considerable
purchacea of provisions of all kinds, and has already
Prohibited the exportation of corn, flour, and cattle,

" ‘The Ewmpress of France has gone to Viehy.

The: Paris’ Bourse, on the 24th, opened firm, but
closed heavy and Jower. at <6f, 80¢.

- _The lower House of Austria urgently recommends
the Government to take into consideration the pe-
tition of Len § wicz for his liberation, :

The Turin’ journals state that Garibaldi’s health
is almort completely reatored, - -

LONDON MONEY MAKKET.—Consols, on the
241D, opened firm and sdvanced 1, but closed- flas
and’ weak under the influence of the Polish ques=-
tion. The money market 1 unchangcds

Commercial Inteliigence,

: . [By the Steamer. Arabiy:] . .
LIVERFOOL COTTON MARKET. —The sales -for the
weck amonut to 12,000. bales, includiag 11,500 bales to
rreculaters and 9,060 bales forexport. . Thae market has
been Fooyant and prices advamce«r %d@1d for Amerlcan
qualities and % @% d for other deseriptions:” The sales
to-day (Friday) are estimated-at 8,000 bales, the mar-
ket ccsing'with an upwurd texdency,  The following
are tle latest quotations: C .

: Middling, -
New Orleans...ceeiorecses 22144,
Mobiles i : NHd.

Tpland 23d, - :
. The stock oF cotton in port is estimated at 281,000 bales, *
including 40,000 bales of American, © .. -

STATE OF TRADE.—The Maunchester markets are
buoyant, and prices have an advancing tendeucy,

LIVERPOOL BREADSTUFFS MARKET. —Breadstufls
aret, ﬁt;;mer, and all qualities have advancedto & trifling
extent. .

The various  authorvities report flour firm, ‘and 6d
bigher, :Salesat 21@25a. - 0 - :

Wheataleoshas an upward tendency, and holders de-
maad an advance for red Seuthern; white Western and
Southernfare guoted at 10@1ls. Mixed.Corn sells at 273

34,

LIVERPOOL 'PROVISIONS MARKET.—Provisions
are siesdy. with-an upward tendency. The Cirsulars
report: Beefactive ~ Pork steady. Bagau buoyant and
advanced 6d@2s. Lard steady at 36-@553:61. Tallow
-active. and advanced 66@ls; sales at 40s3d@ 133, Butter
quirt, but steady, S e ; -

American Ffecurities -are  inactive, except raflroad
stocks. which are active. Tilinois Central Railroad 27
per cent, direcunt; Eria: Railroad 6424 ; New York Cen-
tral 7€@77; U, B, fives 65 !

THE LATEST VIA QUEENSTOWN. .

LivERPOOL, ‘Saturday.—The. sales of cotton fo-day
amounted to 10.000 bales..' The:markat is ‘buoyant, and
.prices have furtber advanced-24d. The sales to specn-
lators, and . for export, amcunted to 3,000 bates. Bread-
stuftx have an npward tendeccy. . Gorn is steady,

Provirions are steady. Bacon still advancing. Tallow
aclive and advaucing.. . . < .

-London.—Consols closed at 923@92X Illinois Central
27@26 yper cent discouni; Erie Railroad 64%. o

LIVERPGOL FPRODUCE MARKET.—aAshes quiet, bot
steady. Sugsr steady, ~ Coffee dull, = Rice 1s aclives,
Linceed still:advancing. - Linseed Oil firm ~ Cod 0il
firm. Rosin steady. . *pirits of Tarpeniina—no sales.
Perroleum dull and easier; Crude 17s 64.

LONDGN. MARKETS, —Breadstuffs arc steady. Sngar -
firmer. - Buiter firmer. o

LONDON MONEY MARKET —Consols closed at 92%
@93. The bullion in the Bank of England has decreased
£129,000 during the week. -

The:London Press on: the -Late Victorles,
{From the Daily News, July 20, ] R

The Fourth of July will henceforth be as memo-
rable in the military annals of the American Union
as it alreadf is in" the political history of the peo-’
ple.. It will be the. anniyersary of a double viciory
for the Uniop 'arms. at the most- critical centres of
military activity in-the East and the West. On
the 4th of - July. 'Vieksburg surrendered to the Union
forces under Gen. Grant, &nd. the morning of the
same ‘day srw the invading army of the Confede-
1ates, under Gen, Lee, In full retreat toward the Po-
tomec. It is certainly a singular and striking coln-
cidence that on the same day, and that, too, a day
20 memorable in American_history, the great Con-
federate stronghold of the Mississippi should have
fallen, and the great Confederate invasion of the
North have been abandoned as a failure.

The. {all ‘of Vicksburg is, however, a far more se-
rious blow-to the South than the failure of General
Lee.” Southern writers and siatesmen have from
“the first: justly considered the possession of this:
stronghald and . the .command of the DMississippi,
which it secureg, an essential not only to the success
but to the very existenece of the Confederacy. Mr.
Jefferson Davis, the head of the Confederacy, is the
man best able to judge of its importance, and we :
have on record his emphatic testimony on this head,
In the.speech he delivered on the 20th of last De-
cember to the Legisiature of Missiesippi, he pointed
out that the grand object. of the North was ¢'to

et ' poseession "of the river, .and  thus cut the

onfederacy -in“.two,” = and - dwelt - at -great
-length- on- the vital “importance ' of "defeating:
the enemy’s- fatal designs -in this direction. “He
considered the defence of the ‘Missiesippi Valley a
necensity -not only to the people of the adjacent
States, but to the Confederacy itself. Vicksburg and

- Port'Hudeon are forts which must be dlefended at

all hazards, snd. every effurt’ must he strained for
this” purpore.?”’” "These : are Nr. Jefferson. Davis’
words, apd be is not given to exaggeration. He vir-
tually staked the existence of the Coufederacy ou
the possession of Vicksburg: and. Port: Hudson.
V. cksburg has fal'en, and General Bankes,a fortnizht
ago, was within twenty. yards of the citadel of Port
Huéaon, while the navigation of the river to New
Orleans was perfectly free. ..

‘When . President -Lincoln “solemnly c¢alled the
people of the North to render thanks to Heaven,
on'the great anniversary of the nation’s history, his
eummods wae neither irrelevant nor- premature;:
while all who understand :and sympathize with the
bigher interests and issues of bumanity at stake in
this great confiict will :be 'disposed to . join with
General Meade in ‘‘refurning thanks to God, that

" in the goodness of Hia providence He hag thought it

fit 1o give the victory to the canse of the just.”
{From the London Star, July 0.} B
"With deep, devout, and - grateful joy we publish
to-day the news of -victories that are the heralds of
a happy peace. . Seldom, ifever, has it been the lot

- of the journalist to' announce on the same'sheet two

events of such transcendant-importance as the fall
of Viekaburg and the retreat ot Lee, ~The gloripus
Fourth of JTuly has indeed received: a glorious cele-
bration. - " R
:In tens of thousands of Northern homes the birth-
day of American ‘freedom was being “kept with
‘mingled hope and-fear—-with blended memories of
Jjoy and sadness, of pride and humiliation. Through-
out New Enzland and the populous Middle States,
and the vast Northwest—In cities that date back
from- our own-heroi¢ seventeenthcentury, aad ia_
cities that have sprung up withio-the memory of

~Hvina men upon the site -of ‘world-old forests or. oa

virgin:prairiee——around tbe Pilgrim's Rock, and on
the gold sown sirand of the Pacific—citizens of the
Great Republic spake with tremulous lipe, as bee
neath the shade of laurels twined with cypress, of
their fathers’ legacy of .freedom, and of the dendly.
strugele in which their ‘0wn brothera and sons were
wrestling for the preservation of thatglorious heri-
tage—the Union, sacred alike to liberty and law.

. They knew not-that on that very day'the God of
their couniry and of their sires—the God of justice
anc of meroy—had vouchsafed to the Commonivealth
a great deliverance. - Their broken railwaya aund
telegraph lines delayed the happy-tidings that on
that rame Fourth of July the fiag of the Union had
been exalted over the obatinate stronghold of rebel-
lious slavemasters, and the sun - had risen upon the

Wrstever remains to. be done or suffered—what.

. ever battles to be fought or fortresses to besiege—the

.armies and¢ people of the Union mnay at least rejoice,
with; unutterable gladness and thanksgiving, that
the boastful progress of the enemy has been: turned
‘gncl«, and-the very chiefest of his defeneen broken
own, ! ; T . « T T
(From ihe London Times, July 203 ' 7«00
- ‘Noportion of modern history has repeated itaelf
£0.0ften - or 20: completely ag. that of the American
war. . The tide of battle returns’ at atmoat regular
‘intervale to.the seme ground, with results 8o simlilar
in:the tale of slaughter, with so little visible effect
on-the main issues, that even fresh events scarcely
jedeem the-blood-stained chronicle from a mournful
:kind of mouotony, - Two battles ontlie fleld. of Bull
Run, two buttles be‘ore ‘Fredericksburg, are the re-
petitions ol incidents in four disastrous attempts by
the Northern States to invade the South.: On the
other band, the second advance .of the Southern
army into Maryland and Pennsylvania seems to have
brought with it nearly *he same results as the firat.
The three days’ fighti) g~ at Gettysburg ended like
thoee of Antietam, A hurried march northward of
:the Federal.army to j roteot Washington, an obsti :
-nate conflict, closed by A drawn hattle, and a delibe-

of its predeqeesor. The similarity extends even to
the details ‘of the two ‘operations. The indecisive
baitle of Aptietam was not renewed, and Gen, Lee
withdrew the whole of his force in good order du-
ring the night, while the Federals could not puraue
it with any effect. Precisely the same incidents
‘have oceurred again as the results of the battle of
Gettyeburg, The action terminated by the close of
the night onthe 3d of July was not renewed, and on
tbe morning of the 4th Gen. Meade found his oppo-
nent had retired from his position. At first it was
not known whether the Confederates had really re-
treated, or whether Gen. Lee was maneuvring to
obtain a position for another engagement, Batf on
the 6th and-the following days, it appeared that the
Confederates were retiring in good order, with all
their artillery, towards the Potomac,

Whether the second Southern invasion is to be re~
garded as & failure dependg entirely on_the  purpose
with which it was undertsken. "Wasg it merely a
“raid ¥ on an enormous scale, or an inroad for the
conquest of territory? With the experience the
Southernersgained-when they first tested the disposi-
tion of Maryland, they could have had no sanguine
hope of: popular ezpport on their second appearance
in the State, though in greater numbers, But this
time they did not limit their incursion to the terri~
tory in which there is undoubtedly a considerable
amount of latent * Southern opinion ;» they made
& wider swéep into the more Northern and more
‘doubtful State of Pennsylvania. The peaceful asso<
ciations connected with this. State appear to have
had a moral influence on the people, for the apathy
they exhibited in such’ extraordinary circumstances
astonished and.almost scandalized even New York,
That they would give no aid to the invaders was cer~
tain, butthey were also perfectly indifferent to the
Southern occupation, ' A spiritless people and a
fertile #0il are exactly the elements of temptation
to'an enemy in a time of civil war. The temptation
ie not lessened when 'that enemy is in great necd of
things abundantly possessed by those it ‘hates.  As
R Taid, therefore, the Southern army may have ef-
fected a successful operation, though the Confede-
Tacy is as far as_ ever from obtaining permanent

oseespion of an inch of Northern territory,: The

ennsylvanians drove hard bargaivs with the small
force rent by New York to defend them., But if it
is difficult to argue with the maater of many legions,
it js impossible to bargain closely with the legions
themselves.  The Southern army was pumerous
enough: to ‘regulate the market, and during their
8fay there is little doubt that “ prices ruled in fayor
of the buyers.”  1In fact, for a considerable time the
Southerners have made the war support itself, and
supplied their enormous army at the cost of one of
the moat wealthy diatricts of the North.. Political-
ly, the object of .the ‘invasion remains obscure, and
appears even-hopeless, But if the purpose was to
gain pupplies, the motive of the operation i clear
enough. . 1t 'was a calculation in'wbich the material
advantage to be
loes in the process. . .

The real lesson that should be drawn from the po-
litical failure of these repeated and mutualinvasions
is that the iesues sought are not to be gained by
war at all. From the first the conflict was one of
questions and principles which can only be settled
by -statezmanship. National madness has given
them over for decision by the sword, and itis now
€vident to the. world that flghting brings that deci-
aion no nearer. Opinion has marked out a frontier
which armies crossin vain to compel  submisgion,
Whicbever side attacks reems destined always to
fail.. The South, constantly victorious in Virginia,
is bafled when it passes north of the Potomac.
Even the alternating successes of .the war, in the
waste of life_hy which they are purchased, prove it
deeperate; and the repeated failures on' both gides,
for any purpose larger thau a deatructive incuraion,
point as clearly a8 -any human events cando tosa
eettlement of another kind. The war may be cons
tinued to mutual exhauetion, but it will néver mu-
tually convince. - Statesmen, if they can be found,
will haye to take #he whole question outof the
hands of roldiers atlast, even if the 300,000 .troops
called for by the Northern conscription are enrolled,
armed and slaughtered in another two years of mise-
rabie conflict. ) . .

The Cebinet of ‘Wachington are not equal to the
task. ‘Every.crisia of affairs seems to elicit addi-
tional proof that they are in. every respect unfit to
deal with the - eventa pass‘m§ around them, - The
gleam of ~success that has fa
arms in the surrender-of .Vickaburg - and the ineis
dents of the second Maryland campaige have ex-
hibited ' the Prerident and _his" chief ministers in
a manner almost pitiable, With their couutry
torn asuncer, and its soil reeking with blood, they
only find a voice to make poor and flippant elec-
tion speeches, When ‘ gerenaded.’’ as & popular
congratulation. on the fall of Vicksburg, the
President made an address to the crowd taat “‘not
even the friendly reports could invest with dignity.”
The Secretag of War fclaimed the merit of retain-
ing General Grant in command, and consequently of
_the victory achieved.” 1
crimination of some of hia colfeagues; and a glorify-
ing of himee)f.” Mr. Stauton made it a party: tri-
umph over the advocates of peace by a emall sneer
&t the *‘ Gopperheads,” And Mr. Seward crowned
1he wretched display by something that we record,
but will pot here repeat, for it was simply blasphe-
wous, That men in such positions eould so expreas
.themselves at such a time, is 'a deplorablé illustra-
tion of the degeneracy of American rulers,

{From the London Timer, July 2.3 e B

Everybody asks bow. long this weary war is to
laet in America. Some ask because commerce is
thrown out of order ; some because they are really
pained to see such » waste of ‘human life; some be-
cause they side with one party or the other. - We
Are s0rTy to say that: we see no termination for the
present in view. Whatever hopes we.foster in the
absence of events, or while victory is still in the
balance; they are sure to. be dashed by the first de-
cided news. So long as armies are contemplating
one another acrosa a river or half a State, g0 long ra
the expedition ‘seems to hang fire and the siege to
stand still, we naturally hope thatdisgust and ennui
may sicken both sides of deliberate fratricide. 'We
forecast very naturally and’ pleasantly that, as re-
union is imposeible, and the only objeot of fighting ia
to have the 1ast blow, the winning side will be glad to
make akind and generous uee of that vantage: Qver
and over again, it has been hoped. that. the losing
side might'just retrieve .its credit, in order to have
something . wherewith . to enter on 'a ¢onferance.

. Whether these hopes are founded on'a just-estimate

of human nature or not, it is too evident that they
were not founded on & justestimate of American na-.
ture, There must be otherinfluences at work beyond
the hope of final succees, which is impossible, or of an
amicable compromise, orof any other national result,
T.etuslook to what hian justhappened: Onthedth, s0
<t is'snid, Viekeburg surrendered, ita desperate condi-
tion baving probably been known some days before.
Ou the same day Lee was found to have commenced
bis retreat from' Gettysburg baek into Virginia.  On’
the same day the Confederate Vice Presideat, with a
commissioner, ‘came down the James river with &
flag of truce, bearing letters from President Davis to
President Lincoln, and wishing to be ‘allowed to
proceed to Wasbington and deliver them in person.
That request, after some hesitation,” was refused,.
srd that in a way which implied: that -the - Federal
Government would not communieate  with the Con-
federate, nnless the eubject of the communication

.| .was known before the envoys were even admitted

within the Federal lines. NMow, it is not.too much
.o pay that at the time the Federal Government re-
turned this apswer .to-a request which could only
be of a pacific tendency, they had-just been relieved
of their fears withregard to the two most critical
points’ of the war, even. thoush they. might .not
know the whole.' . They were: just in:that mood of
reipetated’ conBdence and credit which English
ohservers are very apt to  think the most favorable
for peace. . .
Such an incident casts an ominous shadow on the
prespects -of this war. “Whether the Federals are
ever beaten-into peace or not, it is evident they will
never-be softened; into kindnese by success,. The
least advantage, howéver dearly purchased, and be
it ever so trifling in the great balance of war, brings
them to the baleony, and sends them to * the Good of
battles® apd “the eternal justice of their causge.”’
When this is all that victory, all that religion
teaches them, we reasonably ask, when will they
-ever -condezeénd 10 be ressonable and wise?! The
awful sapctions and sacred examples which they
abuee mizht tell them anotherlesson, - Thereis in the
very manner of this obstinacy so much mere exults.:
tion that we must conclude the spirit of the Federal
esuee to bethe chief obstacle to peace. ‘Theloss of a-
federation from pole to pole, destined probably to
exalt the line of Preeidents above Pharoahs. above
Cwesars, above Popes, is a disappointment which can.
notbe borne. Though it be proven a rope of sand, the
2ands are sacred, and must be clutched as drowning
men cluteh the rolling shingle and the floating straw.
Better be blinded and scorched by the glorioue vision
than not to ree it &t all, or to be faithiess to ite call.
That is the “hideous dizappointment which ranlles
deep in the American mind, and drives it to the:
gambler’s stake—everything or nothing. Auf Cesar,
.auf nikil, is the real gecret-of the American obstina-
¢y ; and, since it muset be so—=eince America will
play that zame, and we ¢annot but feel we are our.
eelves included in the stake, and are humble count-
ers on the board, we have no’ alternative but to ac-
quierce in this great and unexpected confusion of
American tongues. :

THE EMPEROR NAPOLEON AT VIcHY.—The Paris

_correspondent of the London Morning Star writes as

follows : . . :
*The Emperor lives more quietly at Vichy than
he has hitherto done.. When' there, every morning
at seven he walks unattended to the thermal esta-
blishment, where he takes his daily bath. . Early as
he does 20, the streets are filled with strangers, who
desire to become familiar with the gait and physiog-
nomy of the ‘great man.’ I received, a few days
since, a letter from a compatriot; now staying there,
who says that were his Majesty a weak-nerved man
he would be frightened from Vichy by the ghastly
and crippled nepect of ‘those who follow him about.
There are now gix thousand visitors at-this water-
ing-place, nearly all of whom -are suffering from
liver complaint in its most advanced stage..
* The number of . orange.compiexioned and bluie-
lipped men and women must therefore be very great,
and when they present themselves en masse form 'a
hideous ‘spectacle. The Emperor, when passing
through this army of invalids, generally raises his
hat very slightly with his left hand, in which he ig
imitated by some French and & great many Eaglish-:
men. now siaying  at Viehy. . Count: Clermoat’s
chalets will be only occupied :this year. .oy his Iam=-
perial Majesty, a8 a pslace will =shortly: be erected
in'the micst of ‘& park-lately purchased by the Em-
peror, part of which -belonged to the Ville Strauss.
The thermal establishment will slro, by his orders,
be-enlarged and besutified, and new promenades
created.” : : .

- PHILADELPHIAN DROWNED.,—On the 29th
July, Heory Keesey, of Company F,4th New York
Heavy Artillery, went to-bathe in the Potomae, just
below the. Chain Bridge, .and was eaunght in the
“whirlpool,” Though an expert swimmer, he was
diowned, although attempts were made to .rescue
bim. He was s 1esident of Philadelphia, Pa., where
his father and mother reside, and was twenty years
of age. -His remaiuns were taken to Fort Ethan
Allen, Va.. and buried in‘the ‘graveyard just west of
the fort.—Washinglon Stur. o

LaReE POSITIVE - SBaLx - oF Boors, SHows,
LRATHER, &C.y &C.—The early particular attention
of dealers iz requested to the prime assortment of
1,300 packages: boots, shoes, brogans, leather; ¢coun~
ters, etc., etc., to be peremptorily eold, by ecatalogue,
on four months’. credit, commencing this morning,
at 10 o'clock, by John ‘B. Myers & Co., auctioneers,
No. 232 and 234 Market street, the assortment being
complete, with many first-class goods.” To be sold
without reserve. Buyers will. find. it to their in-
terest to be present. o : .

THE CITY..

e e——
[FOR ADDITIONAL CITY NRWS 8ES FOURTH PAGR.)

WEEKLY ‘REPORT: OF. THE ARMY HospI-
TaL3.—The following is the weekly report of the
armuy hospitals ‘in -this city ard vicinity, ending on
Saturday, Aungust let. The reports from the different
jpstitutions are handed in at the close of each weck
to Dr. Ebra Swift, medical director, by whom they
are transferred to the Surgeon General =
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hapdsowe American flag was presented t¢ Company
D, 1st. Regiment Gray Reserves, at their armory,
Elghtcenth and Chestnut ‘streets. . The gift was the
geperous offering of the 1ady friends of the company,
who were presect in large numbers.. The-evening
was oppreesively warm, but . the room was.crowded .
‘motwithetandiog. Judge Allison represented the
donors, and- delivered n neat and ocomplimentary
sreech, in which he adverted to the ‘services the
Grays had rendered, and how well. they bad de-
perved the encominme heaped upon them. = The Rag
.wap Teceived on behalf of the ‘company, by-Private
Gembel. - After this a pair of pistols were presented
to Captain. J. Roes Clark, by Mr. Nieman, in-a

Iate retreatof tho Confederates into Virginia, make , montea were of o pleasiog cheracter:: .,

brief speech, to which' Capt. O. replied.’ . The cere-

the second Southern incursion a close eounterpart -

gained was balanced by & posaible.

llen on .the Federal-

He turned the event to a

-*Trsa PRESENTATION.—Last evening, s | Pagf

FINANCIAL AND COMMERCIAL.

THE MONEY MARKET,

PHILADELPH1A, August 3, 1863,

The extreme heat of the weather caused gsome ine
disposition to operate to-day, especially as but little
occurred to create excitement. Gold was somewhat
in demand at 127}, and money extremely easy at 4@5
Per cent. Grovernment seourities close very steady,
the demang being more than equal to the supply.

Subecriptions to the five-twenty loan are figuring
up very bandsomely, considering the number of
people who Are seeking pummer recreations.” To-
day at 4 P. M. conversions amounted to nearly a
million dollars, with the Western mail yet une
opened. -

4#in New York the speculation in stocks, for the
last few days, has been almost without a parallel in
the history of Wall street, while our own market
has zeldom exhibited so listlees and dull a phase as
duribg the same time. The reagon ix that as soon
as there is a very easy money market in New York -
operators go immediately into the stock market to
employ funde which would otherwise lie idle, while
in Philadelphia they are somewhat longer in ar-
riving at the same conclusion. To-day’s sales, how-
ever, would seem to indicate a more lively time at
our board, and if there is anything conducive to
speculation in plenty of money, as there most cer-
tainly is, we may look for exciting times there, In
New York prices have run up extravagantly, while
here there has been but little movementin many
stocks. We should not wounder some of these days
to see New York capital thrown into our meariet
for investment, as & comparison of the state of the
market of the two citiea would seem to invite
gpecisl attention to oura.

The chief attention was bestowed upon Reading
sharee, whick opened at 58, rose to 59, fell off to 585,
and cloged strong. at 59, over six thousand shares
changing hands. Pennsylvenia wasg steady at 61;
Minehill at 622£ ; Oamden and Atlantic preferred at
17. Little Schuylkill rose to 47} ; Philadelphia and
Erie to 24; North Pennsylvania to 17. 35 wae bid
for Elmira ; 281 for Long Ialand ; 22#% for Catawis-
8a preferred. Pasgenger railways continue dull, and
unchanged. - New city sixes were in demand at 1073
the old at 100}, State fives sold well at 101. Read-
ing sixee, 1871, were steady ; the convertibles selling
at 116, Camden and Amboy mortgages sold at 108,
a considerable advance ; 81 was “bid for Schuylkill
Nsvigation 1882s; 104 for Phildelphia and Erie
sixes; 105 for Pennsylvania Railroad seconds. -

Capal stocks were more active, Susquehanna sel-
ling- at 13%.  Delaware Division was in demand at

; Schuylkill Navigation »old at 125, the preferred
at 243{ ; Morrie Oanal preferred brought 133 ; Wyo=
ming 2417 ; Hazleton Cosl sold at 60; Confmersial
Bank at 62; City Bank at50. The market closed
firm, $25,000 in bonds and about 10,000 shares chang-
ing hande,
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#1175 1B

308,181 17

294712 98

603,661 12

378404 14

3,089,545 51 398,318 09

816,745,884 76 82,425,576 66

The following statement™ shows the condition of
the Banks of Philadelphia at various times during
1862 and 1863 :

1862,

- Janaary Bieeverere
August 4..0000
September 1.

.October. 6..2.000
November 3..

- December L.

Loang. | 3pecie

- 1 31,046,337 | .688,7%
| SR | 1
34,526,168 3455

Arens
145,91

3,028,07
7071,85'
095,

DOSLLS
}593,014
4%"; o

1.4

=

32
2283

2225,
2283

4
=
1]

é,ws
ShGaE

by
]

ERE32

24983
2

124
"-g:;o'oa

=
<]
k)
I3

:§
B

i
BEES
SREAR

5
355
22

2
283

3 313 763
4,317,076/ 2,619,783 131,540,519
4.357.07612.619,293|31,510.399
4,356.74412,696,115' 31,293
-§359.043 2,506,855 3

85531, 466,
15581 28,504,2
23,701,813
931

R

,R424.5 57,7
E 965|4,351.999 2.48‘2.!; 29,931 4

. 34,517,347 14,227,4481 2 418,163 30,418,430
Augnst 3... 34,390,179 4,187.056!2.417.739 30,799,418
Drexel & Co: quote Governmen$ securities, KOy
as follows : . -

(nited States Bonds,186l.eveos s
Certificates of Indebtednaess, new.
.Certifl of Indebiadnaese, old.
‘Onited States7 3-10 K,

otes, ..

Quartermasters’ Vouchers..... [ @ 1d.
Orders for Gertificates of Indebtadness....... %(@ ¥d.
Boldaisies viieiriacinaiinninns corerarunnieenn s JUKBITE
Sterling ExXchange.. seveeetrronoemyipmesennn. @l

16 South Third
atreet, quote foreign exchange for the steamer Afrios,
from Boston, as follows ;

London, 60days’sight 4024 (@141
Do. - 3days.. - 141 @114
Paris. 60 days’ sigh 410214 @4F02%

0. L3 T 2 o 4f FO5
-~ Antwerp, 60 davs’ sigh 4705 074

Bremen. 60 days’ gight.. 101 @101%
Hambure. 60 days’ sight.. . 4634%, 4,

Cologne, 60 days® sight.. wres 92 .
Leipsic, 60 daya’ sight.... seee 92 .-
Berlin, 60 days’ sight...o,e.eues 92 iu
Amsterdam. 80 days’ sight, 514 @ 5%2%

Frankfort, 60 dave’sight. ...
Market inactive. .,

Philada. Stock Exchange Sales, August 3.

(Reported by 8. E. SLAYMARZR, Philadeiphis Bxcoanse. }

BEFORE BOARDS,

200 8ch Nav pref ........24% | 100 Reading R. 2ds&int 57%

}88 Bezadinz B -£9 57% 11000 do...

(1] .

5, NOW. +e0ens07
101

28City Bank..oo.veens 50
000 Reading 6s,°85. ....118
5200 Pel:ina. L IR (11

3%
; 25 8ch Nav.. . . 12
800 . 3% ] 100 Cam & Atlan pref. 17
100 A0eereraiy oneanenn. 133
e A¥TER FISST ROARD.
100 N Penna R <..-17.7|100 Reading B
100 - do np d.
100
100
100
0 100
100 Reading ‘R.. 100 .-
200 d 00

0., .. sbwn &int. 555 11
g T BETWEEN
100 Beading R
100 Cisee

do
BOARDS
3100 Reading R.,.....b30 53
5 59 - | 3 Marris Can pref....133
SECOND BOARD,

€ Gommerciz] Bank, 52 - | 200 Gity 68..iceenesenn 2003
80 Delaware Div.w... 4 1L ¥ Povna R......... 17
20:Bazleton Coal ...v 60 "1 100 Wyoming Can..... 21

2000.Cam & Am mort, . 108 200 Suzq Cag.-.... b30 Ts§
]% Keading R......b20 59 | 50 Phila & Erie R.... 3%

ey

& do. 5831 100 ®chuy Nav pref. .. 2%
%60 - do 5 &0 Peuna R...... . 61
3 do. 20 Little Schuy . 475

24 -de. 5000 Reading 6s,771. ....100
200 City 6s. . g ’

The New York Ezening Post of to-day says:

QOur remarks a few days ago, as to the probability
of an increased demand for our securities in Lons
don, receive confirmation’ from the news by the
Ameriea. - 'While the Qontederate loan ‘had fallen
considerably, United Statesfives improved 7; Erie
ehares of both descriptions, and all the five morte
-pages, an average of 9 each ; Iliinois Central sevens,
23 1llinois Central shares, (ordinary and paid up) 4
and 2: Michigan Centrsl, (convertible and sinking
tund;) 2 and 23 ; Michigan Southern and Northern
Indisns, (sinking fund,) 5; New York Central 6'and
7 per cent. bonds and-shares, an average of 3 each s
Penneylvania Railroad, (first mortgage,) 5, -

The stock exchange is buoyant this morning, as
the speculative feeling developed -1ast week gathers
strength. One caure of this is the plethora of capi-
tal'eeeking investment, which renders loans easy of
access, A second cauee is the ineressing readiness
of the lending institutions to accept as collaterals
stocks which, since -the middle of May, they have
rejected. Thirdly, the prevailing speculrtion is in
part due to the fact that considerable sums of money
have been gained in Wall street. ~ It is, however,
forgotten that sums equally great have been lost;
and 8 multitude of business men are attracted into
yperile and numerous losses by the seductive exame
vlee of a'temporary nnd fleeting succeas. 5

“(Governments are strong and more active. Sixes
of 1867 are wanted at 104; coupons of 183l clean, at
107; Fives of 1885 at 105, and coupons of 1874; ciean,
at1002{. Certificates are improving—the new issue-
are worth 9914, and the old 10125,

Border State bonds are firm, - Missouris: have ade
vanced to TL5@71 %, in consequence of the financial
condition and improved prospects of that State;

Obio and Miseiesippi Ratlroad certificates have
attracted ronsiderable attention, $44,000 havingbeen
sold at 36(@365£." . E

Railroad shares are strong, but irregular. Reade
ing,"Hsrlem, Erle, New York Central, Illinois Cen=-
tral. Galena, and Fort Wayne have advanced from
1to 3 per cent. -

Before the tirst seseion gold was selling at 127@
1273, New York Oentral at 130%@130%, Erie 1055
@106, Harlem 12632(@12734, Reading at 1163{@117,
Michigan Southern at 891£; Rock Island at 1064@
108. .

The appended table exhibits the chief movements
of the market compared. with the lates\ prices of
Saturday evering: -

. .o Mon., o Sat. Adv. Daeo.
U. 2.65, 1851, TOE werevaeadly 104 % .-
" U. 5,68, 1881, 60U aea it 1081 106 -
U, 8. seven-thirties.... 10634 108X . X
- 0.8 1year Certif gold..J01 - 104 - x
U.8 1vr. Cert, currney 993 - - 99)% as -
.. bxaerican’ gold. .oesreee 1275 I8¢ . ;s
% .
240 . b4
198% 1% -
d . }%% 1% 5
Rrig proforred,x. e <
Hudax:m Blvereere veooses 162 150 2 o
Harlomessos vos srsveseere 1203 }g}{ { e
Harlem prefe: rerere 128 1 -
,Basdmg.'....w.........lr?}i‘ 14X 3 .
Mich. (Jontral. ceresadn 3150 U £'4 .-
ich. SontReTn s svessei, 89K - 89 ®K o
tigh, Bo: guAYr....cvee 11436 mE 1 .
lirois Gen scrx% .exd JQI8X - CIM¥ - 1IN - .
Cleveland & Pittsburg. .. 96% 96X o %
Galanhfhess sascarsecnnnais 293¢ 1% -
Clgvaland& Toledo ...-115 g % ..
3shicago & Rock Iahnd.l(’g . 1;2;3 Cegt .
Fort I i -
e i oowon e ®
rairie du Chien o ; 3 -
-2 i| “Alton and Terre Haute. 62X L7 T ¢ "



