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, vnion of the Tanff-the Bill ‘Before
" j . 'L‘ongreu. :
. lil!'l‘u II}GSNQY bt 'l‘li] lllAlUllﬂ llﬂll-
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- Thebill reportedto the. Houee by the (.lom.
miftee’ of Ways and Means, besides providing
fortho redemptlon of the outaiandlng tieasury,

snﬁrlating system of import dutles. It’ pro-
solae articles ; it adds t6 the freé-list 'thérs.

proposes a change from the ad valorem bo the
g the duties r

R nded npon such amcles of foreign com-
mérce as” can be oonvenlenﬂy put under the
‘rule.” The general aims of the bill are—firet, to |:
mgke smple, stesdy, and’ healthy provision for
the necessities’ of ' the Govermnent,' and, | ©
uqcmd, by the exemptlons from doty recom-

method of thoir assessment, to afford fair agd
adequaw protection to the productive indns.

ooy try of the country.

It in ot the- genera.l objects and features ot’
this tarlﬁ‘ bl that We now Jpropose to speak,
ledving-the pnrtl’onlnrs deserving atténtion: o,

- all into the examination”as their ‘special im-

partance ard thelr pertinence to the argument
s | iniay require. .

Frast—0F & ia
nationa} revenne ; 3
Since: the fouudntlon of the Government tha

of customs as aysﬁem of ¥

more: than two and s half, millions of dollass];
op annum, Sinoe.the year 1880 they lmve
16t gone above four millions more than eight
hmes, and in niore.than twenty of those thirty’
years they havo been considerably. belogr that
suni, The mlecellnneous réceipts seldom reach
= million per annmn. Above six-sevenths ofF
tie revenue of the Government has hereboforo
been derived from enstoms. They are §o far
the main resource of the treasury that no other
-need'be donsidered, The adaptation of our s
tem of imposts to the requirements of the;na-:
tional treasury id, fherefore, a matter ofprlme
importance 5 and it may be laid-down as s, st
tled printiple thaf, a4 2 measure’ of nationsl
ﬂnance, our tarlg‘ of customs muat be levied np
to the neceeslticu, and at tl;e same tlno, ?e

gery Goyernment expenses, -In ~other. wom
the pohgy of Gongrera is getfled; both by pﬂu-z
ciple and ‘precedent, to laok to the customs,

national tregsury. T Lk
-Inthe pastseventy yeats wo have had nlx-
teen general tn.nﬂ‘a, ahd ond' of mm-—ghe
= | Compromise. 40& of 1858—divided In ¢ of
gjx different tnriﬂ‘ laws, by its’ewn pro
carrles up.the. nnmbu; of the dlﬂerent 7

o‘ne. -Thefr history is necesgarily: fall pbing
atrnotlon for us; and we propese s brief re-
view of: the prlnelpel of them for the: W
which they may afford us upo! n this point HoY,
tnder considepation—we mean whatt
ys, apon the fiscal prlnclplee o[' lmpo
upon foreign {mports.

of the country—are presented to. nl:
several acts that have been in openﬁot
= | {he st of July, 1624, " In’iho ringe ol

' ﬁ\ll‘tyofour,yeay! W6 have two gr

“{atifT, laws, with Jumerous modiﬂ‘ 1o
each. , )
¥ The tanift of 1824, tlmt ol' 1828, tlmt of
g832 a8 it operated yntll the first reduction of
ts rates, wag mado’ on the 8lst Igecember,
1888, and -’ the tapiff of 1842, coverlng
femer, thimenﬂp#thre&qnmmm f
nterval, are all well distingnished by

ptronig protective and specific duty temu-es
he last five modifications of the Dompronise
,Act, though théy retsined -the “form of the
-} Bpécific duty provisions of thie act of 1832; fell
below the rates that protection Jrequired.- The
act of 1846 repudiated speclfica, and while fts
range of ratesdiscriminated largely, it scarcely
slmcd at protecllon, though | in’some nstencés
{5t fnoidentally  afforded it; and’ the tatif’ of | am
;857 » redyclng the schedales of itg predeoess:z
‘abaut tyenty-Tive per gente; nob ahly lgn re
ithe proteotive features of the tariffacts of the
ﬁrnbmenﬁonerl class, but wont below the rates
wlnch could be regarded ag fairly intending
‘even accidental defence of our industry against
{the competing commodities of foreign produc-
tion, These ad valorem revenue tariffs cover
.the remainlng ‘twenty yéars of the term whode
slustory we are examining,

i The tregsury reports from the year 182¢ to
-1869, inclusive, exl.ubltlng the annusl receipts
from pnsfomg, from the galey of the. ppljpc
‘lnndl, the expendityres of the .Government,
‘the loans and treasyry notos issued, and the
‘consumption of foreign imports per capila
by the whole population of the Union, show

-} the financial effects of these several systoms,

‘#nd enable us tounderstand them.

" The tacts presented in these tablés yield ue
results which we will fiest state, and then ap-
ply tothe objects of tho inquiry with which
we are now concerned. |

Under the tarlff of 1824'the income from
customa aveyaged nineteen milljons of Qollqrq
per annum, the highest of the years giving
twenty-three and a third miilions; the lowest
nineteon and.-three- quarter millions. - Unde,
the act of 1828, and theé fifst year of the act of
1882, the income went steadily up from twenty-
two and a half millions, in 1829, to twenty-
nine millions in 1833 ; ; .the ‘average for the
nine years of these tarlﬁ‘s being twenty-three.
354 & ha)f millions per annum, beginaing with |
‘twenty, aml closlng ryuh tweqty—nlne mrl-.
lions. |
The -sales of the public lands dyring 'this
term ranged hetween one million and a quarter
in 1825, and less than four millions in 1833,
The consumption of foreign imports, per;
capita, of the whole populntron, veraged $5. 86
per sunum; never going below $4.89, ol
rising abeve $6.26 in any year of the term.
‘In the first year of this term, 1825, the loand
and treasury notes of the treasury, amonlted
to five millions; in the last eight years no:
loans or treasury notes. The public debt Was
reduced regularly but rapidly, and at the close
of the period the debt of the Ravolution and
of the war of 1812 were nearly extlngulshed s
- From this period we pass now to that of tlze

|| Speration of, the fariff of 1842. The' first
+ nine months of its results are so mingled n'

the financial reports, with those of the flspa)
year precedlng and followlng, thet they a1a

titled to,any influence, for oragainst the work.

: WHOLE SALE GROGERS,

’ NO. ll& ARO!I BTREET, BBLOW SEOOND,
Hl'e on hmd, 2t all timés, whlch tluy are ready tossil
o and l‘or ossh, at the

.o

0 prompt-phyiig tine pu
lowut market rales, n vory xeneml saxortment of

GROOEBIES V1Z:

oorrrzzs-—mo. or ohoioe eud madywim quality, Java,
Mataeaibo, -Mos ha, Laurmyrs, nnd ‘SI.
‘Domipgo.
BUGARB—Omhed; I‘elvemed, coarse and fine, Cu~
_ ' moal Oat, Boft White, A, B, & O, 11 bbis,
Porfc Rico, New Orlesas, aud_Gabs, In
. " hhdwand bbls. . - -
SYxUPB-Lovenn('n Btandsrd, New York. )
and Phlladolphhmnnnfumnd. otoholeu
and médidm qualitres. *
TEA!—-Yom\( Hyson, Imperial, Oclong, and Cho:
U Tamg of ehoioe ohow; alwo, mcdmur and
- - iow graden. ° o
!PIGEG—-P&M Whole and Groand. ;

, Oils . dB andiu &e.j
eruclﬁ—aozv “: fine Whm sad Br h :'

.a?;

‘| ing of that teriff..
‘| the midstofan unpsrnlle.led moneury and busl.
| ness (lrshress all"over the 'country, and ens

It came.into operetionin

countered a bankrupf. treasury at its, ou(«set;

'} for the relief of which, twelve and & half mil.

lions were borrowed, which was the only 16an

‘| contracted during the time of its operatien;

oxcopt something less than two millions early
in its first full fiscal year. The roceipts from
customs under it in the three years 1848-4 to

| 1845-6 wero respectively 26%, 274, and 26}

millions, averaging 26§ millions per annum,
The public londs during these years averaged

| two and three-tenth millions per annum, and
|| the consumption of foreigtt imports per capita

stood at $5.08, $5.15, and $6.42, respectively,
From tho wholo series of our depldedly pro:
tective and specific-duty tariffe, we have
these rosults: The average income from cusi
boms for the whole period of twelve years was
twenty-four and . a half. millions, no year
rismg above twenty-nine, and some falling be-
10w twenty—riging with ‘wonderful stendiness
from the beginning of the term, and averaging
8 pcr cnpm corxsnmptron of imporis of $5.83
per annum, the lowest yeor . béing $4.89, and
the hlgheos 30.25. Koreover, the only lonnr

RS by

‘i +Fanfl the poaple relioved, of their burdsns whon,
= | they expired. , The torm, of y?n;s qvgr Whlc’;‘

et
w or;orm PAD! umrr Lnexsu'rxox—ul‘ -«

nojes,’ ¥roposes a; thorough revigion of thet'
poses a change in'the rates to bé levied upon !

’heretot‘ore subject to dutles; and it furt.lrer '

mended, and by the-vates of duty, aud the )

,plibllc lands have not yielded, in the averege 7} K

641t l«
atoni

,of which we luve had experience 1 Swonty ’
g:lee, the curreney, ahq the crodlt and 331” Js{nnda just. thus: If a, tariff 25,per cent. hlgher
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| thq tariffs which thigy, replaced. Ihgywore en-
aele W!ombmasornengq of the nd. | f
:thé peopls; sud they lefp both the, Goyernz

‘their . .operstigns, rapgad. dites, from 1835 1o

1848 —almost a. quarter of a | centnry of olu‘
ent history—and they were; tested by al &l the,
nges which the cornmumty nnderwent in
-840 &mply,vqried and, exgended, ﬁmeq ot' tpal.
their rnle, we had no und‘ua expannlon
‘ofi our, bank olroulation, no monetary, crrsls,
tia business revalsions, no deficit, angd 10 sur-,
rll s=in-the patienal. treasury; . They were
charged . with exorhitancy, of Tates, snd with
wrequal, discrimingtion - in -their., protcctrve
workings, but naver with any. actmal gnipchief
toithe ﬂnmceuat;‘the nation or to the general
prosperity:pf.the. people. . .

Let us now look at the history of thoro other
ﬁnpon ystema which.bave, been descrlbed as’
tariﬂ‘nxor revonue with ineidental protection,
mﬂi Sar revenue ‘only; sand- progresslve t‘ree-
o teiffs.. - . :

Webexln wnh the Oompromrse Act of 1888,

aqdﬁn

thé:exéass, of. all.duties over twenfy per|e
‘ceni., adidorem, took affect. on the ﬂrst.l' anu-,{
dry; 18844
y rThe nvemge customn of rts nine yeurs’ opera.-
‘warg .seveptetn andthrep-fanth, mllliggﬂ_n
Mg 'six and: :quartor - -milljons: helpw
-of theizine praceding years, with the
go'of - varistion:, running ﬁ'pm:(o)qven nnd
-tentha to twenty:three:and four-tenths. ..
§ hc»total expefuditures of  the Government,

rannum. [ Hera.we haven temble defigit in
-péealpts from the. cystoms and g, ﬂuctqa-
't niof, smount, in.. immediately succepsive
;-which-bated: all oalcniation and, dra:x,p\

inted al) reliance. . At the, £losg of the yeer
-there waa a: surpjus:in. the trepsu of
ﬂny -noillions,  yet, between -the , years
Ll 7 snd ;1842 the treasury was compelled to
b £ro -inore than. +fifty-three millions to. mcet
mmurrentnxpendunre., NEDPRIAR ¥

! But the-mogti remnknble;feature of thle
period was in the*sales of tha public. lnpds.
Tlre receipts from-this .source, noder our proy;
sotive tariffs of 1828,1882, and 1842; voned
np mors than from two to fonr. millrom@mpny,
ybtr -but under the Compromise:Act they z raq
n to-fourteen aydthreo quaster. milions, in
‘l 955 and + to [ tWwenty:five/ milliong, nearly, lR
J 36; producing the sprplqu rpyenue ;Which
Clongrdss. ‘resolved to depoaft, with . the States
:f9r the relief of an..ovérbupdened mennury
Fapds s okhiugted: money: mavket. ;. Within a:
lon. ot forty millians of: this sarplys garme,

om the' public landi:in two years, and dnxing
‘the'five snoceeding yeafs: tho lmusury; was in
the market as @ borrower. . TR

910,811 1838, though they yielded but twenty+
o alid & half millions of duties, 7 This tariff
. bt, hiv? treasary’ evenly suppiied;:and: tha
néss of the emmhy steady; prosporouo yand.

‘Hopeful.: Its ‘edrliest:effectswero ; a.general
;snd ruitous’ disturbance-in théwources .of tho.
tonal ﬂnancou, andflm thé bnalnesq enters

venqy of the pecple.
.} The bank éircilation expmded between the
yeah 1884 and 1887 from ninoty-four to one

ey“b‘ach »lnndred and’ forty nine millionin; g geperal
avie] ﬁank sugpension hegan in-May," 1887, ' and

m { 'ms

in offect, til the ‘spring of 1842, or
the whols remnmder of the timeo of the
'?ompfomine Aot of 1883; ~ )

e spoak here of the mlsohlel‘inﬂleted upon
_ntry,'a; woll a8 upon the revenne, under
urlﬂ‘,}becausc they are insbpemble, and
hgd o each other 44 "causd and effect. For

Dot

tgﬁ,p thas effnéy’ high or 10w rates of

, of: themiselves, uld tiia 'smount of éve:
hng ‘derived from them : too low, the tressury
tecerpte must fall below the requrrement what-
bver ﬂgure the imports may reach ; 'and too
gh, they occaslon a hkc deﬁciency of receipts
pm the treu elr prohibltory opera~
’.ronu. The revgnn being chiefly derived from
rhe cnrtoml, ltu mom depenrh npon the
l.blllty of tlm poopla to ‘purahiase ‘auid pay for
forelgn lmports, snd | no possible’ eheapehmg of
lthem by re ucﬁon ot‘ dutieu can éndble en eml

arresscd or bankrupt connmmlt,y to mpport
ﬁﬂw exchequer lJy conrnmlng them THe coit
l:;uzxptlon Pér capitd of thésy' imports in 1840

ent_ pelow the average under the uriﬁ‘ ot
1824, ihough it had beén cpxlto double that
bmount in"}888. |
§ Q;hq 6n0rmous recelpta from the public
lands in 18 notlced here al!o, hacause
:they tndicqted #hé’ pressure upon’ the -labor
;and oapital ‘of the Atlantro States, and pro..
sphenred ithe rovalslon which was soon tb fol-
low, and long to linger’ ln the bnuiness affairs
‘of the nation. Lo
. . This. compromlse tariff may he held to bé
‘the woreh of ita eloas’; nnlors that of 1857 be
-its_parallel, L!'ot which judgment thore is this’
_ground, at least, that the. ABverage of its rates
 is very nearly, xf not qul}e, ag low ag the'
level 20 ‘pey ‘Gent. hsqig apd ;eatiqg point of
the one we llsve J\;st heen examining.
Yot us loak now at the act of 1844, which,
laating semetbing longer, because very much
more protecti¥e, wont out of operation just in
time to escape the cataatropho which it had
prepared for-us, Ity receipts from customs
ranap in ten years from a little less than
twenty-four, to fall’ alxly-lonr millions ; the
imports -per capu'a from $6.00 to $11 82,
Some ef its rates of duty, perhaps some of its
schedules, were sufficiently protective if fau‘ly
]evled, but its vices are seon in the faots that
it encouraged an importation for consumption,
exclusive of specie, rising in a singlo: year
(1855) fifty.six milijons above the year imme-
diatély preceding; in the next year increasing
thom sixty.fout millions more, and, in iés last
year, adding | another increase of thirty-three
millions. In the last four years of its opera-
tion it hiad swollen our imports for consump-
tions, from two hundred and fifty-one to three
huudreq #nd thlrt.y-threo millfons in the yesr,
an lncreue of erghtz-two milliong of apoual
xmpartq, drsplaclng roportlonate oxtent
our home industry, which, as usugl, wad evi-
denced by receipts, durlng these four years,
of thirty-two and lmlf millions from the pub-
lic 1ands, which, added to the enormous grants
of the national domain made: by Congrcss,

§] whose 'price did' not come iato the national

treasury, sufficlently indicates the. pressure
upon the busingss enterpriss and’labor of the
Atlantic Stutes, and fs how e&rplnlned by the
fulfilment of its prophecy, 'in the yedr 1857,
of a rednetion upon imports, amounting to
ninety millions of dollars, and a correspond-
fug reduction in the customs of twenty-two
millions; bringing about the necessity of ex-
pending a balance of above seventeen mrllrons
in the treasury, and' borrowing over twenty-:
three milliong more, before the emburrugse
monty of the fst -year of reyulsion could be,
met.. The bapkruptcy of the treusu;'y and the
country in 1857 is fairly due to the opexoﬁon
of the tariff of 1846, which brought its rosults’
to ‘thelr olimax Just as it went out of exist
énce. ' o I
The bauk circulation, which'in 1846 was one
hundred and five and a helf millions, expanded
in 1864 to two hundred and four and a half
millions ; in 1856 it was at one lxundrecl and’
ninety-five and three-quarter millions, and in
18567 two hundred and fourteen and one-quar-
tor millions--holding its usual ratio to the im.
ports consumed. ‘These had néarly trebled
in ten yesrs, and the hauk expansion more
than doubled, notwithstanding the gold of
Qalifornia Tefained in tha country, to serve
for circulation, and to the oxtont of jts eupply
rendering bank': paper nunecpasary, and d]g.
qpuragmg it fgsne.

The inereast of bank circulation, here trea-
ted as inyariably connecied with, and depend.
ent upon, increused importations, is strikingly
oxhibitéd through' all the stages of our bisi-
-nees bistory ; and a similar and equal depend-
pnce of the Jand sales as certainly gccompa-
nies the changes in them. So that it may be
laid down as a law, that whenover the trea.
sury is surcharged with receipts from-import

% yore, 31 e f5st 30w of ihp 8ak
Lo firat 05 11 of xveré
mto mﬂetmben.zeexgephocc un 9&

el n”}“yan: -

wkich the first ;reduction of one-ten}h i

dqr‘lng 1his term averaged. thirty-one millrone ;

- ~Yoigkly _ exhans
for our resonroes, and to determine their-iaten]. | Thé tmports . per-capita ,yvenk as high asjpu

| and thdir amdunts by the requlremenu of e .0ut, 8l their gold, and ﬂml}y

an pnued ‘when the Government waa’'éut ;of r.

.ﬁheen months, hoy long will this’ lower. one he

‘1816 till tha redugtions npder the Bompromise

{its bappy adjustment to the public expendi-

b} same Yime, ﬂoedeq hwltly P
0 vernment end cqmi Y3 tber are on e
ot‘,suapenaion nnd,ﬁapkmpwy. Nor.is

tes Itg, disposes. of _this souuder, cdlum of

Sothmerge by compel,llng xﬂs 0% r?lhcn ﬁo an

 0x ‘nq“wh;ch almogt null{nen ;t.s opemtxon
{upgn the eurrency. - Alarge lnﬂut of gol(l &

WATS, I;nve the. povper to postpono forav

Brigf ,perlod th collupse of” our lll-laala.‘nced
system, but, nothing posefblé in orolqn nﬂmrs
or in th dxscovery of the precron urt,al af
l}oéoe, can, long postpone, mnch le;q prevent
a commercra!, indusmal and revenue cataatro-
phe. Ifwe dig slxty ora hundred milllonn of
gold from, qur. mipes,.and exportxnine-wnths

ket for, oyr agricultural; produ\cta and % some-
what oxten;lqd one for,our Manufactures while
a Orimean, or.an, Italian war laets, we xa.m A
brigt” reprleve, but 203 remuslon of, the pennlty
wejmuaf. PRY. ror permlmhg che rewurcea of
thq nation to, be exhausbed) ite .lnqug}ry to be
pnx'alyzed, s.mi ita. precjons matals cprrled
:yv g‘ under. xll-copstructed and ill- ndn)lmutered
eriffy, |
o have | not the slrghtesc appge@enalon A
r of fael; or, pf rnﬂue 2. affacting oyr con-
u{ionl, ean be, detec tfxe data o, lqglp
ho contrasta wlnch we hnve ‘expoped In 1k
w king ‘of the respectlve r'yttems of ﬂnance
A m;g ouglggﬁ Apigly druyearai oxpgrie

tis unnecesanry to occnpy any trmo

ith
_thé present; taxitf. | It is, in klpd,»mw xte ;m-
deceaspr, diffgring, only by ,lg; Jesy Iproteg.tive
‘tnres, and by so p:nch the Jess capabls of mefn-

hing itsplf ognlnst the vlcls;u;m;es of pXCess |
pn(& defleitin its, yleld ;o the ;revenye., By §0.}

ch a9 it iq leas protective it 1s destinéd to a,
shorter lrfe than that of £1846, ’l.‘lge ASQGNer
of' he Treaaury expects it to yjeld,; for, the car. |

enﬂrng dst Iuly, 1861, gixty mllllons This

three hundred and sixty | millions of dollare
rvortl: of forelgn &o0ds, durlng the current
yelar, and three hundred and eighty~ﬂve mrl-

thp.letger sum exceedmg by, forgy-nine n)lll}ons
the year 1857, whlch was, the, lnrgeet in, our
higtory, and e;cc;eding b_y sninety-two m}l}lgng
of' dol}eyq Athe average of those four yeara, of;
cesmye 1mpqrtauon, \mder the late. tarm,
which Hirat gorgod ouzdreasury witha, aurplus,
at! one ‘time of nineteer millions, , and then | I
ﬂ {shed their work by Iandrng treasury and
connt;y on the rackg, in-September, 1857. Wi
The -garlier, the, present tarif shall restore
tlre reygnuey oi‘the nation, a and supply ts’ cur-
rent oxpenses, the soosier the crash will come H
ifor, to spswer. this expectation, i must very
i “,the power, of the, people to
rclmse .by gxehangs of products, -then rpn

nally chegk 1B their
cdmmercial ; credit in, the forélgn muarkets,
on the mxﬁ‘ of, 1848 produced“sixty-i‘our
‘milliong of . réyenue,_the {reasury, was, wlthm
fifteen, months . of: begjnning , to_ mq,qqt gt{
[T ventcen milllons of urply and tojl,iorrow
ﬁﬂy-two mzlérom moxe to, Yo, ter.up its rnined
fortnneq, So; the qqest«xon of the hnﬂ‘of 1857

rang; to ruin on.a prxty-four nullron mcome in

1n reqqhmg a qgad failyre op .an m;pgruﬂon
which shal} yield wixty milliopz? Xt by any
chence the Segretayy’s ealcnlatron slmll bo|
verified, the_year followlng the, cllmax oi l)ra
sticoess at farthost, will shéw enixnportatmn per,
capifa down again to something less tham. lnlt
the amount at-present; from ‘sheer n;abillgx 9(
the people to purchese aad

*r It s di!ﬂcwlt, ayen imposs ?RIS;, now, co prp-
'qent.zthe ‘coutrasts. of the two . systemns. of
revenue from. customs, wblclr W, 818 ¢on,
sldering in all-ihe. that challenge .pt,
‘tention; but romethiug taruxer i“ thelg, dif-
ierence :of operation upon . the, naﬂona.l
flndnces iust bo! briofiy attempted. . The
tariffs wlgiqh wero in operation from the yoar

begnn ta .oporate, pravided for the. ordinary
expenees of the Government, for puch extra-’
ordinary. demands as arese, and psid off the
debt of the fwo wars with Great. Britain,
amdunting, in 1818, to one hundred and twen-
ty-seven millions. = Since, the yean 1888 o
have had;.with an interval of quly four years,
(trom 1842 {0.1848,) = sories [ of. t&nl{a, Jagt~
ing. together twonty~mu Yeats, tltmua whigh
period ‘the. nnuonal expendrtm UpoR wars,
acquisitions or tertlto:y, and opcagional .exe
traord,inary diebureementa, have -not together
exceeded those of the former perlod,
and thesos ubnprotective tariffs have Jleft
us a-.public debt which the Secretary
of tho Treasury states at fiity-eight and three
quarter milliens on the 1st of July,, 1829.
This is the fair book-kesper statement of the
pation’s account with these two kinds of fiscal
systems. But they are even more forcibly
contrabted .1’ other respecta, of atill greater
moment, in formmg.a just eej,rmate of them.
Under-our protective tafiffa the sfeadiness of
the veverne. yielded .from ail resources, and,

tures, is most remerkable. .Under:the tariff
‘ot 1824, .ihe total reeeipts .from. lands. and
‘customs varied no more than from twenty-one
to twenty-five_millions a year, and under that
of 1828 ‘and 1832, from twenty-four to thirty-
four millions~rising steadily and evenly with
the increase of population-and general pro-;
‘aperity,-at the rate of.two miliions a yesr;
nnder that of 1842 thé custonis.roge fiom their
‘extreme depression at eighteen millions the.
first year, to twenty-six and three-quarter
milliony in the-last; but varying. less.than
two inillions per annum during its actual ope-
ration; and the public-land sales raised only
from ona and a third to two millions. .
The national expenditure during:the three
periods of these protective torifls was regu-
larly covered by the mational income from
ordinary sources, and they-left no more than
a fair workmg balance in the treaspry. Oon-
trasted Trith these ip the motter ot ateadiness
and edj\istmem to the public necessities, the
compiomise tariff, the tarifls of 1846'and 1867,
are strikingly ‘exposed, Under'the Compro-
mise we had first an enoimous surplas, fol-

from its inadequacy:- In liko' manner. the
tariff of 1846 first gorged the treasury to' an
alarming repletion, to bé followed, of necessr-
‘ty, by s corresponding bankruptéy in‘1857,,
which Wduld have occurred jiist ‘as ccruunly:
in the sctond’ year,"and probubly in the ‘same]
month, if tho lower ratés 'Had not-been intro-
duced by the act of 1857, on the Bistof J uly.
That the tarifl' of 1857 had .no effect, by its;
own proper force, in bringing apon us tlze e~
vulsion of. that year, has been repeatedly‘
affirmed by the authoritics which approve it.'
In this epinion we conoiy .with them entirely.
The rayenues of tho preceding year were not
diminished; our cnstoms, up to the date of
the crisis, exceeded, by a million and a half,
-the receipts for the cerresponding quarter of
-1866, and fell short of the highest figure over
-réched in our finpncisl history, which was, in
 the first quarter of 1856, only two millions,
“Yet, it wag under this continued and unabated
lnﬂnx of Tevenue that first’ the banks sus-
pended with universal distress among the pep-
.ple; ‘and in three months. afterwards o call
was compelled for twenty-thrce millions of
treasury notes, to religve the deﬂcrt of the
freasury. !
Such are tho vicissitudes of exeess and defi-
ciency which mark the history of our new
revenue torifty, considered only s flacal méa-
sures, in'all our past cxperlence, and such the
contrast which they present to the steady,
uniform, and adequate adjustment of our Pros
tegtivo tariffs - to the Wnnte ol‘ tlxo Govern-
ment. - 4
Thus it appears olearly demonatmted by s
full review of our financisl experience, that
there is an intinate connection betweon the
dondition of the national ‘finances and the
busincss prosperrty of the colntry, for there
has beon no itistance among all the fluctuations
knoWn in- the affairs of ‘the one which have
not had: their exact correspondence in the

duties and land sales, the country i nt*the
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145 —5§ daring *h?':h our crodrt alirqa.d

8 penrled, for gn rndex to the. r\mcu tof ln-
¢ annnall blo

¢t ar Iy x}po foreign
rnangritffer }gc ing te ten or twelve m'll 08
Tfor mercant cos, we hhve the ‘sbma’ sub

indigated,, The fata debti of all the'alrgads;
i 1863, yege pg‘.’rmnted iy t the Secreuiry of fhie’
Troasury at one hindred and se¥enty.millions,
‘arld 4he, ioul forgign dedt of all American bo

qwers ab two undréd and fwenty-iwo xmd a
quaiter mmlons of d‘o}lar? In' September,
oT ', the prebont § Secretary cf e 'l'reneury
8 teulre tom of the del)ts of all our mllroads
a4 four hnndred nnd seventeen and a hat" mjl:
]r{np. e Fatio oﬂlﬂs increag y fotal Tail:

f

rgad deb(l) wonld carry Ry, foxeljn debt . QP {0,
(- humlred agd forty-,ionr mlllione—n resu‘lll
nppro;imotlng auﬁicl‘ently pear to tl;e éum
s(ated t0.allow f for, all pr;obeble n.tion A

might affect the entrm;\te. ¢ Oxp B0, mneh
‘thls dcbt as hnq been. cou}xaq,led by, our il
,r&n.ds the  intereak ‘averages i léast seven’ per
cqnt. Take ;he wh(cle deb; at[t}up ratp of ln-
terept, and thlrty-ﬂvg milliops a year, muat be,
taken from the value of pyr, aqnunl» exporta for,
which, nothing in retu;ued 0 we. Thia prc—
sonts a oy axpadt of our forelign accoqnt—an
eXcess of total exports over imports amounting
.to cighty-eight uull;ons ln the last ﬂve TOars,

our debt was being created, the exceuof total
lmports amountecl to . ninety mﬂhgn, !'a-
klns the yalpes.of our. a4 seilopem,, nyatem,
for ten years, sud.alWowing; their, ersors | io
balance each other in his ' opposite, and L my-

tm\lly oormoqive, upqoi‘ the Durean reporu
1br the two perieds, we have a mppertrng evi-

depco of 2 balapce ot debt, end ta the amaunt
icre um,med which WRY- QI‘M while_the
,hamce of trade waa against y3, snd, althongh
EToWing :Atill for: Balt, the Jajter period, . yet,
lurnjng the apparent balanca a4 much in our
favor, while we, have, hoen paying the Interest
on the aggregaie amount. -

; Thode loans and .investments of rorergn

_capital, this deht.in effect, yvhlch is thus drain-

rpg us of thirty-five millions a year, came to us
in thes hape of’ merchandise »the produetof’ nul
Iabor ond capital; aud nok in .money which-

.would have : been, o us. &, wealth-creating

agenoy; fop during thos ten . ears Wa sxport-
¢d three hundred and. sixty-four .williops of
specw more .than . Xe imported. . . .

A balsgee, of trade. i onr, fevor,. aait is

Ued, when by. the baoks .of tho. traasury we
are .axporting more_than we are importing,
yvuuld be-ptoof of prosperity if-it .resulted.
from an excess of value of; our industrial pro-
slucts, ‘properly 'so ealled, over the.commodi-
ties of trade.imported withothe balance paya-
ble.to uain: money; but in the last five years
we haye imported of the products of industry
for conghmption, exclusive of specie one - l\\m-
dred and fifty-four millions more than wo ex-
ported and wo have in .the same. time ex-
ported two hundred ang foxty-tivo millionsmore
'specjo than we imported. Hers nearly twenty
Juillions a year are going out more.than is
coming in; -What will the balance-of-trade
_theorléte; who hold that balances against ns on
the books are so mnch'in, our,fgvor, and ox- |
lnbit the :amount .of -our, pet profils,. say to
\this reversed, aapect of our, accqund ourrent
‘with foreign nations ? Qur expla.mslon s, that
.while we were importing moxe thas we export-
‘ed, wo wero running in dobt; and how that we
are exporting more.than we. import, we are
| poying tho inteseat of that debt, But we.are
paying mere than twenty. millions-of.interest,
for we have been extending our:debt at the
shmie time, and merchandise has been coming
in constantly, reducing the apparent difference
of the account current, and &g, not in contra-
diction to our, ce,lenhllon of the amount of
interest payable, which..ix nearly, if not quite,
double this -twenty millions of. excess of total
exporis per apnum. ..
But we must pass from tlre first branch of
the suhjoot: before us—the relative. value:of
our geveral kinds of tariffs as, fiscal agencies,
to tho second grand aspect of the bill under
discussion—the protective featnres of its pro-
visions, oy that intended oparation of its rates
and modes 'of. assessment which looks to the
encouragement and defence of our home in-
.dustry against foreign competition.

If the 'arguments already advanced ‘are
sound they might be regarded as coaclusive
of the whole controversy beiween the protec-
tionist and free-tride parties; but, as the dis-:
‘ciision takeso ‘wider range; womust follow it ; ,r
and we shall do 2o, ‘nore ta’ strengthen the]
doctrine of the' Goyernmental policy-—the f s-
cal nocessrty ot protectron—than to agk, argue,
or invoke from Gougress any action exclu-
sively based upon the demands of the national
industry pon 'its care. We need uot ask the
intervention of a tariff law in behalf of the
industry "of the country, if we have shOWq
that o protective 'system is the anly polioy
which is adapted to the requirements of the
national exchequer. Assuming,as far as we
may decorously dare to assume, that we have
established tho position taken; we tuen now to
those considerations which, while they have
primarily'in view the well-being of the people
of this country,’ ave every whit as.nearly cond
neeted with the receipts ahd. expenditures of
the nation, and asessential to the health of thé
treasury as to that of the people who must
supply.its resources. H
- At the outset wa beg. Teave to say ﬂmt,
while wo would not degline the discussion o mf
the abstract principles of free-irade and pi
fection, aa they are .held and supporfed.h:
their respective advocates, we avoid or po
pone that discussion to a more fitting-oces.
sion, that we may examine the fuestions i ing
volved in thelr common seuss, ptactical: as;
pects and bearings. - 'We, however, make oup
selves responsible for none- of the proposis
tions on which our,own side of the question
ha's beon baged by auybedy, sither. statesman
orpoliticidn, because we are not convrnced um
the debate has ever done justieo to the subl
ject, as a.speonletl\'e question. In the array
ot ‘charges. against the non-protective tariffs
which have been in-operation since the yesr
1883, - while- endeavoring. to conflne our re-
marks to their unfitness for the’ sarvice of the

other. !
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por incréases.: *'v ¥...% :.The now cropat
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yesr-in quantity; aro leasin value; and fail i
effect. - Tha éffort to-withdraw ‘eapital fron. .
regiou ik continues; aud.the stats of af- ci
ra'haa prevented, it this: ‘weNsen, the s usdals’
mand for capital for the Western-erops..>.x
Tiet 3t b vioticed hére thist the fmports fox
nsumphon offoreigu goods in'the yesr-1859.~
ised ' deventy-five' millions' ‘above’ thoss: ofic
e yoar 1853, and’ extéeded the. averags- of 2
e four years, from -1853:to llSG?,*lhbludlng
6'year'of-the Criméan war, by thirly-six mil- .
ons, yet the' oxport of breéadstuffs and provi-: .
ions fell to thlrty—elghtmilllons, or &litasnore
an half. the sverage of thins years—showing
dledsly; in concurience withalt eunaxperiénce, :
?nt it1shot & law of exghange of commodi-

e

s whigh induces. a foreign. market for- onr -
arm produce in proportion to. cur purchases
dbroad. In 1836, when our imports for .con. .
sutaption were at the lowest 'figure which-thoy
touched in the last-four-years, the year ‘1858 ..
excopted, our exports of breadstufls and pro-
visions were gmtly higher than in .any.'year :
bf' the last ten ; and in 1858, when our imports ¢
frero seventy-five millions lower than in 1859,
bur exporia of food were full’ twelve ‘millions ¢
preater: PR B
There is not a figurs in the statistics of our
oreign tmde ‘which shows’ the”shghtest nta- -
rest, tlmt. sur i'nrmern cab hnve in' it, but on
he contrary, these figures show that the value’
pf his eemmodmes sold. in the iorelgn markez o
ﬂeclines 1n nmonnt ‘inf reverse ptoportlon ‘tg
2] incroase of unports. W«; réfer_ for the *
facts to the, burenu tabfes. ~“The reasons for*
t) em are ‘theas t Euro_pe never xet in“any '

rdiary atato of its aﬂ‘airs—tlmt i8; in the ab-"
Pence of fammes ‘and’"wars; andVery neldom
when' they exrsted—took much more thsa-a’
%lollar’s worth of our food per head’ of ourt
‘popnlatron. Occasionally ihe’ amount has®
;rmaed 1o two dollars a head of our population,’
innd about that much less 'is consumed- at*
ihome, when an innndetron of foreign goods:
drives our &rtlsana out " of the employments’
Cwhich’ make thém congumers of Pprovisions,”
fand ' converts them' into ‘rivat" prodccers of
food, and, in addition to'this, always arrests’
that tide’ of lnmlgra.t,rbn frorh abroad which,
of melf at'ita full ﬂow, aﬂords % markst 1or
at least ong-third of the amount of food which
we ordmarily export. Four haudred thou--
sand ummgrants per annum wilt"do thisat
$30 a head, and the -cmjgrating labérers’
and capitalists. of the Atlaatic States, with*
their famxlies, would exhaust the’ balance, i
kept at work w here they aré, and able t6 con-
sume with American freedom ‘and- liberality.
But this whcle affairof the Amehcan ‘fhrmer’s’
interest in & free-trada sysbem ‘of forergn com-
merce {s a poor delusion. .

In the last ten years We ha.ve exported N of
breadstufls_ and provisrons, four hoadred and
slxty-two mrllrona worth to all the world, in-
cludmg the troprcal countrres, and the other
regions of the earth, from wluch we recelve
no,manufactured comrnodmes and e lmva
imported for, coneumphon m the eame tima,
two thousand five lmndxed and elght millions
worth of, all sorts . of commodities. Now, if
but one-fifth of _the value of these fmports is
in the faod consumed,in this production we
import more food in the shape of goods than
we . export in its raw form. Batin tho last
year, of $33,318,000 worth of food exportﬁd

all the manafacturing counmes of, Europc
took only 87,381,000 worth, or abont 22 per
cent. of the whole. Inten yoars, nnder the
tariff of 1846,. we imported of iron in ‘all
its forms, and steel, and manufscturee of
steel, four .milions of -tons. The lnborers
employed  in the mannfactnre of this iron,
steel, and cutlery consumed, while so em-
ployed, in food the cquivalent of one hnndred
and sixty-five million bushels of wlu»;at, at
$1.00 per bushel; and if the’ fourth ‘only, of
onr, exports of provisions durmg hmt period,

went to the. manuﬁrcf.urxng counmes, they
took in exchange but one hundred and thir-
teon millions of dcllara ‘Worth of our food,
and sent us. back in'i iron and steel, and menu-
fuctures. ot them, one hundred and sixty-five
milliens of dollars worth ‘of food—fifty per
cent. more food rmported in this caso than ex-
ported! i

Cawry the like caleulation through the whole
xange of those imports which we might pro-

. duce by our own unemployed mdustry, and it
hecomes clear that ouf farmers lose by our
policy a market atleast three-fold greater thin

that which they now have or can have. This

is the true statement of our food market; ‘and

the other agricultural products which™ go

abroad are 5o trivial in amount that they

scarcely pay for the toys end ploying cards

which we anoually import.

Of the total of our agricultural expom io

Great Britain, we , re-import from them, in tha

form of iron and its manuchtures elone, 75.pér

cent, OF its woollens androottons, Low ugh
wora {han the ‘palance?

When rightly understood, we are tha Iargeet
importers of food inthe world In proportion fo
the amount of our foreign exchanges, Bit tlro

#oime-of tho:mu« N

“compelled, aninjaribus - .

Petidence. and:the: prosperity. of dabér.and. -
capital invested in diversified production de-.-m

ral revulsion; . in “whicli: national- “fnancs; pﬂ« .
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new fotms the chiefataple’ export, nnce tread-r N

fortunately, last yearthe arops wore lbort, “
ch hinde!ed Paymonts; dod this yaar, 'with -.;
rge. arops, -there is.no export-démand to give -
plué ta them; and wfnas accounts are. col :
- 4 ,. .
ith -the drain of spede,aelnngohu taken

in the posifior of Westérn curency.- s L EL A




