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‘Fresr Page—Editorials; Literary Oriti.
cisms; Notices of Books; The Pulpit; Ge-
neral News; Loss of the Jerome Knight;
The Gourts ; Weekly Review of the Philadel-
phia Markets; Oircular Letter of Iustructions
on the stbject of Fillibusterism, and Miscella-
neous articles. .

IMPORTANT SUGGESTIONS.

Joux W. FORNEY, E8Q.—Dear Spr : Thisisnot
the time 10 indulge in political speoulations, or in
personal plorifications, The Legislature now in
session at Harrisburg is not called on to decide an
original question. We are in a fingncial storm.
How are weto get out of it—not from what quarter
813 it blow—is the question the community expect
the Legislature will solve. | R

‘Iam no friend of tho banks. I am a Pensyl:
vanis Demoorat. This is no time for swnpping
hordes. The poople roquire practical legislation.
Of what character shall it be? Opinions are aa
various ug the individuals whe ammounce thom.
Bo far ag itis possible to'sscertain tho general views
of the Demooratic friends with whom “it has been
my plezsure’ to aot for so many years, it has
united on the following points, viz:

1st. That relief and reform should go hand in
hand. -

2d. That the whole community having dealt
largely beyond their available: TmQans, and their
convertible oreditd, a suspension of specio- pay-
mentsby the banks should be legalized, until the
meeting of the Legislature of 1859, so a3 to enable
the country to convert the orops of this year and
of next into specie. .

3d. To probibit all direot or indircot losns of
money and eredit to bankers and brokers.

4th. To require weekly statements of the condi-
tion and movements of the banks to be made pub-
li¢, and that a daily clearing house shall be es-
tablished in your elty. ' : .

5th, That the dividends declared by banks shall
1ot exteed nine per oent. per annum. T,

8th. To confine the benefits of this rolief to such
banks as will agreo to replace their present jzsue
of bank notes with notes secared by & doposit with
the State Treasurer or Auditor Reneral, of United
Btates stooks, Ponnsylvaniz State stooks, and the
spproved stooks of otber Blates.

X will ba obliged to you if you insert this letter
in your valuable, and, to me, interesting paper,
Taw Prxss, whether, in your own judgmont, you
agree with, or differ from, the views entertained
by the Democracy, among whom my lot has been
oast. . F.

DEATH OF HON. LOUIS McLANE.

Louis McLaxe dicd in Baltimore ont Wed-
nesday, 7th instant, having, in May last, com-
pleted his 71st year. He was born in Smyma,
Del,, Moy 28, 1786. His fathor,; Avuan Mo-
LanE, was an officer in the Revolutionary war.
The boyish inclinations of the s#on were
strong to serve his country, sud in 1?93, at
the early age of twelve years, he 'obtamcd a
midshipman’s warrant in the United States
Navy, and was ordered to the. frigate Phila.
delphia, about to sail on her first cruise. He
was at aea dyring the yeor that thiscruise lasted,
and he is said to have displayed courage and
ability beyond his years. His' mother, how-
ever, was averse to his choice of the navyasa
profession, and in obedience to her earnest
wishes, he resigned,and entered the College at
Newark, in his native State. Having com-
pleted the course of imstruction in this in-
stitution, e commenced the study of the
low in 1804, in the offica of the lute Janurs A,
Bavawp. During the #ix or seven yocars
through which his collegiato and legal studies
extended, he applied himself indefutigably to
the acquisition of knowledge, and his pgreat
aésiduity, a8 well as his decided ability, won
him the regard ‘and confidence of his distin-
guished preceptor, Mr. Bavarp. In Novem-
ber, 1807, Mr. MoLane was admitted to the
bar of New Castle, Delaware, Here he soon
rose to eminence. His knowledge and capa-
city a8 a counsellor, and his eloquence and
fidelity as an advocate, combined with that
honorable and elevated cast of character for
which he was uniformly distinguished, brought
to{hiin engagements in the most important
causes, and enabled him to reach the highest
rank in his profession, and to secure to him-
gelf tho respect and confidence of his col-
leagues and follow-citizens. He continued to
devote himself to his profession, and he main-
tained the high position he had won in it,
until he was called by the people of his native
State to represent them in the Congress of the
United States.
"I Decembor, 1817, Mr, McLanE took his
seat in the House of Repregentatives, of which
body he continued to be a member until the
termination of the nineteenth Congress, in
March, 1827. His course as o legislator was
manly, patriotic, and independent. The Con-
stitution was his guide. When he entered
Congress, o heavy debt hung over us, which
had been contracted during the war of 1812~
’15, snd it absorbed a great portion of the
public revenue. FHe was one of those who

The above article, from one of the most| sedulously labored for the diminution of this
prominent Democrats in tho interior of the { burden upon the resources of the country, and
State, expresses opinions which will be ap-|'he opposed all propositions involving un-

proved by many, and opposed by many more. | necessary or exorbitant expenditares.

It is not our design to enter into any lengthy
srgament against those of his -suggestions
which we disapprove. Our present purpose is
simply €0 say that, inasmuch as'it is quite
clear, from the votes of yesierday, that the
Legislatare, inflnenced by the ‘appeals made
.to them ag to the certain distresses of the
working eclasses, and the rapid approach’ of

He
was, however, an advocate of the policy of
preparation in peace for the gontingency of
war, and he sustained all measures whichwounld
put the country in s state of security and
strength -against future aggressions. He
was ' in favor of , intermal improvements
s connected with a great scheme of na-
tional defence, and as affording facilities for

winter, intend giving ¢ relief” to the banks, | transporting men and meunitions of war; but

any bill which may be passed should include
at least all the reforms of our distinguished
correspondent above quoted.—EDrror PrEss.

COMPLIMENT FROM THE PRESiDENT.
nder the old Roman Republic, while yet
public virtue lingered among and was honored
by the men of Rome, he- who had performed
any deed worthy of particulnrv approbation
was rewarded with a civic crown of oak leaves,
delivered to him-in corond populi, in the
assembly of the people, and was held in grent
respect eveér after, as ome’ who'had;merited
well of the Comnionwealth, Under our own
republic, there are two means-by which
sn eguivelent for the civic crown can be
provided—a medal voted by Congress, or, if
worthy to enjoy the rights of citizenship, bis
election by the people to some office. In Eu-
rope he would receive the iusignis of one or
more orders of Knighthood, or,’{provided he
was well connected with-the aristocracy of
rank or money,) be élevated {o the dignity of
the peerage, with a fat pension of ten to fifteon
thousand dollars per anuum, for his own life,
snd the lives of his two next male heirs. Our
own system has the advantage, most decidedly,
on the score of economy. .
Mz, Boonanax has just performed an act of
justice, a8 honorable to himself as to the
. gallant man who is the recipient. He has
presented Captain A. Jomnsox with a magni-
ficent poeket chronometer, (tbe best that
money conld proeure,) in the inmer’ case of
which ie engraved this inscription, ¢ The Pre-
sident of the United States to.Captain -A.

""" Jomnson, Norwegian brig. Ellen, for his hu-

mane, prompt, zealous, and - sttocessful efforts
in vescuing persons'from the wreck of the
steamer < Central America.’ 1867.” . The gift
was forwarded by Mr. Oass, throngh Mr. Saw-
TER, collector of the customs, Norfolk, Vir-
ginia, and Captain Joawson’s letter of acknow-
ledgment modestly says that he waa ¢ but the
happy instrument of effecting what every true
sailor would hgve rejoiced to do underthe
saie trying circumstances.”

Independent of the kind and thoughtful
fueling which prompted the President thus, to
represent the general impression of the coun-
try, in respect to such generous humanity as
was manifested by Captain Jornsox, we'would
particularly refer to thé promptitude with
which it has been done. He who gives
quickly; gives twice, says the proverb,—
and. Mr. Bvogaxax has acted on it. Woll|
might Captain Jounsox declare that the gift
would be ¢a proud legacy” in his house. . It
is a gift, the actual worth of which is above
all valuation——for it is an honorable attestation
from the President of the United States of 'ser-
vices performed, for the great common cause
of humanity, under . circumstances the mort
perilous eud tfying. It indicates, also, the
wetohful end living interest which tho Presi-
dent takes in affairs of daily life, usually re-
glected " or 'slightly regarded by statesmen.-
Lastly, as 2 ‘personal tribute, it probably will
be more prized by its present owner, than if
Royalty, slowly communicating ‘its intention
through the Circumlocation Office, had of-
fered to decorate him with one of its badges
of Knighthood. . No, as a tributo from a good
and great man; Chief Magistrato of a mighty
country, to a brave and humane man, it is
wore valuable than the- broad riband and
gilded cross of any existing Order of feudal
and faded chivalry. =~ . S

' THE ELECTION IN KANSAS,

‘We are not yet fully informied of the resuit of
the late election in Kanses, nor-is it exactly
known which party has triumphed, "It seems
clear, however, thst the election was ‘quietly
and peacefully conducted, and in the main, we
presurme, fairly—although one despaich states
that in certain sections of the Territory the
free-State men had possession of the polls,
and did all the voting, while another despatch
atates that o county which is reported as
giving 1,700 Democratic votes, contains only
800 votes. It s supposed that the Democrats
have corried both branches of the Legislature,
and on the otherhand, it is claimed that the
Republican candidate for Delegate to Congress
has been elected. - - .

‘Whatever the result has been, the election
evidently wad participated in by the great body
of the voters of the Territory, of all parties.
A simple continuance of the discharge of this
duty, on their part, involves an. early and a
certain solution. of those difficulties which
bave heretofore agitated that community, and
deeply affected the peace and welfare of the
whole nation. With the opportunity qnd the
right of voting; secured to them by the Terri-
torial Government, they have only to exercise
that privilege to put Kansas ypon the inde-
pendent, self-regulating, self-governing basis
of all other American governmental communi-
ties. ‘

* The improved condition of Kansas, and the
policy of Gov. WALxER, greatly diminished
the anxiety felt in relation to that Territory,
and in the .midst of the existing' finaneial
ditficuities even this election scarcely exiites
momentary interest. It really looks as if the
vessel, which has on board the whole.Republi-
'can " party—« Bleeding Kansas”’—was going’
down 80 quietly and peacefully that not «
xipple will be left upon the’ political waves to

ndurk the spot of its'didappearance. ‘
N e

) General Packer in Easton. |

‘@eneral Packer, Democratic candidate
for Giovernor, will speak this (Saturdny) even-

 ing, at Easton. e )

L ,:Ijegilinuon on’ the Banks,

{¥or Tho Press.) . . . .

B1n: Permit ms 1o suggest that the Legisiature,

" now astembled at Harr %urg,, sught. not 1o rasoue
SRt Sosia ayment. ovasp 0f coniton

- gl?ﬁlggeiﬁ- éh%&:mpgzxg%?gs&{ércl}abla o such :l{
Aorations ns future Leglslatirew may think proper

to make. Thie proposition, if adopted, would, at
tho same time, reliove the community at present,

~. . -and plses the banks in future within the eontrol o
. - fhe people. .

H. @, Canspn,

he discriminated between the high purposes of
public defence and national security, and the
interested projects of individaals for local ol-

jeets; and he resisted every application to Con-

gross to dispense the public funds for merely
personal, corporate, or lmited advantages.
In 1820 the celebrated Missouri question shook
the walls of the Capitol, and agitated the whole
country. In the discussions in refercnce to
the admission of that State into the Union—
whether it should be with or without slavery—
Mr. McLaxg took o prominent part; and bis
course attested the independence of his cha-
racter, as well as the vigor of his mind.
He received instructions from the Legis-
Inture of his State to vote in favor of re-
strietiog the new State from permitting
the existence of .slavery within its limits;
and. he was aware that. the prejudices of
his constituents, which he was inclined at
all times to treat with respect and con-
silleration, were strongly in favor of his casting
his vote in that direction. On the otlier hand,
the convictions of his own mind, and the oath
hé had taken to support the Constitution, ac-
cording to his understanding of that great
charter, prescribeda contrary course. To vote
against restriction was to place himself in op-
sition to the opinions of those who had elected
him; whils submission to his instructions wonld
bedoing violence to his own solemn convictions
of duty, and, consequently, involve a viola-
tion of his oath. As the most imperative of
these conflicting obligations, he yiclded to his
oath, and voted against any restriction on
shvery in Missouri. On this issuc with his
constituents, he BEAKEH his indwedmES popu- |
larity and his future fortunes. That he was
right in the course he adopted was proved by
the fact that he wos re-elected to the succeed
ilg Congress, and that his reputation as a
statesman acquired 3 neWw impulse, and estab-
1i§1ied itself more firmly in the public confi-
dence, and in that of his own State.
‘On a subsequent occasion, of great public
excitement, Mr. MoLAXE again found himsell
thrown into opposition to the views bhoth
of a considerable portion of his own Siate,
and of & numerous and powerful party through-
ont the Union. The Electoral College having
failed to elect a President in 1824, it became
the duty of the House of Representatives,
u}nder the Constitution, to make a selection
fiom the three candidates having the highest
nhmber of votes. It was maintained by Mr.
McLane that it was the rigbtand duty of a mem-
b;'m' to vote according to his own judgment,
without being bound either by justructions
from hisimmediate constituents, orby the num-
ber of votes which the several candidates might
bave received in the Electoral College; and he
ehforced his views with great ability in a
speech that is considered as one of his most
siccessful efforts.  Acting in conformity with
the principles he had so ably expounded, he
gave his vote for Mr. Orawrorp, though the
candidate who had the smallest number of
electoral votes.
{ Mr. MoLANE was an advocate of the tariff
ﬁolicy, both 8s & source of reyenue and 482
measure of protection to the domestic manu-
facturer. e contended for the ity of
cherishing and sustaining o system of domestic
industry, by which the productions of our own
soil might be fabricated without o resort to
foreign looms, and which. would afford to the
citizens of the United States a fair competi-
t{on in cur own markets with foreign industry
and capital. Tis speeches on this ques-
tion are powerful in argument, and exhibit a
variety of enlightened views on this important
subject. g o
" Mr, MoLaxEe was first appointed 8 member
of the House Committee of Congress, on
commerce. Subsequently, he was Chairman
of the Naval Committee, and reported.a bill
for the re-organization of the navy. In 1822
he was appointed Chairman of the Committee
of Ways and Means—the most importantin
the House—whicl station he held until he loft
the House of Representatives, in March,
1827, . :
. In December of the same year,at the com-
mencement of the twenticth Congress, Mr.
McLaNE took his seat in the Senate of the
United States, having been elected by the Le-
gislature of Delaware, a Senator for the full
term of six years, from the 4th of March pre-
ceding. In this august body he displayed no
less ability than in the lower house, and he
enforced his views with the same eloguence,
sound judgment, and patriotic sincerlty.

Mr. McLaxk served but two years of his
term in the Senate. General Jacksox had
been attracted by his talents and conspicuous

two months after his own jnauguration as
President of the United Statos, he selected him
to fill the importent station of minister at the
Court of St. James; in fact, it was one of the
carliest testitmonies of ecxecutive favor be-
stowed by Geon. JacksoN, and entirely with-
out solicitation on the part of Mr. McLawg.
Grave and arduous duties were commit-
ted to his charge by our Government, and
his qualities of mind and mander admira-
bly fitted him for o diplomatist. One of the
most important, as well as'delicate negétiations
that he was called upon to conduct,related tothio
exclusive commercial rights of Great, Britain,
in her owi- colonies ; und the skill and success
with which he managed it placed him on an
elevated point as & diplomatist, Mr. BEnTON,
fn his «Thirty -Years’ View,” speaks of this
negotiation in the mnost exalted terms.

After residing in London about two years,
Mr. MoLaNE was recalled to take charge of
the Treasury Department, in 1881, in' tho se.
coud cnbinet of Gen. Jackson., In this sitna-
tion, his skill in financial affuirs, and that com-
prehensive knowledge of the wants of the Go-
vernment, and constant regard to an economical
disbursement of the public money, which he
hed displayed while Obairman of the Commit-

gervices in Congress, and in. May, 1820, just.

tee of Ways and Means, fére again ¢alled int
action, aud confirmed his - merits ds a finuncial
minister; . g R

In 1888 Mr. h;glumia was trahsferred by
General Jackson'to the highest: place in his
Cubinet, that of ‘Secretary of Stite=-an ample
proof of the confidence uud cstodu fn which
he was held by that Chief Magistrate. | Ile re-
tired, by his own desire, from this post in 1834,
and remained in private life until 1837, when
he was induced to accept the presidency of the
Baltimore and Ohio Railroad. At that timo
he removed with his family to the State of
Maryland, where he continued to reside until
his death.

In 1847, whilé the Oregon negotiations were
pending, he was appointed by President PoLk
on a special mission to England, and he re-
turned to Maryland as soon as that affuir was
scttled. The last time Mr. McLANE was in
public life was in 1850, when he represented
Cecil county, where he resided, in the con-
vention balled to amend the Coustitution of
Maryland. .

Mr. McLaxe in early life marricd Miss
MiLuigan, of Delaware, who dicd several
years ago. Of their children, ten sorvive
him—five sons and five daughters. Of the
former, the Ilon. RonerT A. McLANE, has re-
presented the city of Baltimore in Congress,
and was appeinted by President Preror Com-
missioner to China. Another son, GEORGE,
is captain in the regiment of Mounted Riffe-
men.

Mr. MoLaxe was aitended in his Iast mo-
ments by most of the members of his family,
and died surrounded by

 That which should accompany old age,

As honor, love, obedience, troops of friends.”

CORRESPONDENCE.

FROM HARRISBURG.
eorrespondence of The Press.}
Great Crisls Meeting—Speeches of Hon, Judge
Pearson, R. Biddle Roberts, Morton McMi~
chael, Judge Derrickson, and others.
HarriseoRe, Oct. 9, 1867,

According to previous announcement. a meeting
of the citizons was held in the Court Houso, last
evening, for the purpose of obtaining the septi-
ments of distingnished gentlemen present upon
the condition and remedy of our present finanoial
embarragsments. ,
At 7 o’clock the house was densely filled, when
thomeeting was orﬁanized by olecting Bx-Governor
Pnﬂerutﬁe residing officer ; aftor which, the fol-
Jowing-named gentlemen wero elected as vice-
residents and secretaries: Viee-presidents—Hon.
V. Dock, of Dauphin; Jefferson Shirk, Esr!., of
Lebanon; R. Bid({)lo Roberts, Feq., of Pitts-
burgh; Herman Alrick and Jno. II. Briggs,
E=qrs., of Daughin, and Joseph 1I. Thowmpson,
Erq., of Philadelphia. Secretaries—J Murray
Griydon, Bsq., and Col. F. K. Boas, of Dauphin.
The meeting being duly organized, Hon. Judge
Pearson, of Dauphin, arose and snid: That the
wonetary difficulties in which wo were now in-
volved ware not the result of political party
movemonts, nor was it for parties as such to find
tha remedy. The whole community were mado co-
sufforers in this general ealamity, and men of all
voentions and employments were alike intorested
to ubtain relief as speedily as possible. According
to law, the banks bad placed themsolves in s posi-
tion to forfeit their chartars, and it wea to legis-
lato in reference to this emergency, he belioved,
the present session of the Legislature had beon
culled by the Qovernor of tho Commonwealth.
Without the relief which the Legislature had in
its power to give, all those institutions must be
wound up, and he would ask to what source could
we look for relief in such an event as that? Cer-
tainly not to the money-lender, for he would wait
until _proporty was oxposed to sale under the
sherif’s bammer, 1o mako his investmonts
All that was nceded, in his opinion, was a tempo-
rary suspension, in order to roalize on tho immense
erope with which the country was blessed. Me
closed his remarks by moving that a committee
of five be appointed by the Chair to draft resolu-
tions.
The Committeo on Resolutions were then named
by the chair, as follows : . '
Iop. J. Pearson, of Dauphin; Hon, David Der-
rickson, of Crawford; Josinh King, Esg., of Alle-
gheny ; and Messrs. Morton Me icha!i? and John
M. Atwood, of Philadelphin.

Mr. R. Biddle

In the absonce of the committee,
Robaorts, of Pittshurgh, bein lom’llg called upon,
came forward and snid: Ho felt honored by the
invitation to address so large and honorable a
meeling of the citizons of his nntive State. Ho
holicved they had met here in belalf of a mattor
entirely distinot from nny party considerntions,
but which alike concerned the whole peopls of
Pennsylvania. Respeoting the people of Alle-
ghoepy county, they wers all jdontified with the
wnnufacturing intercsts, and he had come to Har-
risburg, at the re?nnst of their Board of Trade, to
plead in_behalf of the somelimes sneered.-at work-
shops of Pittsburgh. Tho products of their manufac-
tories, amounting to milliongannually, weore mainly
old the West—to Ohicago, 8t. Louis, Cincinnati,
und New.Orlenns; and in payment of which thoy
were,avcustomed to receive four months’® bills of
exchiunge, but now these were not being met
by the drawer, consequently came back upon
the banks, mnkin§ it nocessary for the mnu-
facturer to pny his money ipsterd of receiving
it; and the only practicable relief to be ob-
tained was, in his opinion, to allow the banks
time, in order that they might, in their tarn,
vxiend the snmo remedy {o their customers; and
he would appeal to the Legislaturo to consider tho
wints of the Iaboreis, who, under & gontinuantion
«f existing oircumstances, must bo dopived of the
Aucang of obtaining bread for their famities, It
had beon tauntingly uald to him to-day thet®hey
woro belnig iotunted by a sickly sympnthy, but it
was not mere sympathy that had enllsted his inte?
195t in the question now beforo the Legitiature. The
internal resources of the county, he believed, were
ugver more abundant than now; all that he nskod
was time ; and if that was prowptly granted, we
mnight scorn banking freilities and overy thing
olo  Ho trusted that thoe deliberations of those
who wero to follow him would redound to the honor
and glory of the Keystono State,

At the conclusion of Mr. Roberts's remnrks,
Judge Pearson, on bohalf of the committee, read
the following proamble nnd résolutions, which
were adopted, not unanimonsly, but evidently by
1 overwhelming wajority :

TWhareas, A financial orisis has occurred, under
which all the business portion of our community is
likely to suffer the greatest distress, and many
thonsands of the laboring elasses be thrown out of
employment and rendered destitute, and in the
apiuion of this meeting the only imnediate method
of relief must be looked for from the moneyed in-
stitutions of the Commonwealth, which have heen
ohliged, under the pressure, to suspend the pay-
wents of their notes and liabilities in lawful cur-
rency, and are thereby subject to & forfeiture of
their charters, and ave alike prohibited from erea-
ting loans or dividends for tho benefit of the peo-
ple; relief for which can only be obtained from
the action of the Legisiature now in gession®
therefore,

' Resolved, That in the opinion of this meoting it
ig expedient for the Legislature of this Common-
woalth to temporarily relieve the baaks aud other
money corporations from the pennlties imposed by
law fromm failure to pay their notes and linbili-
ties in lawful money on presentation,

Rasolved, That in fixing a time for the resump-
.tion of epeoie payments, dno regard should be had
to the gituation of the debtors to such institatione,
and the period should ho so far prolunged as to en-
able them 10 furnish indulgence to the business
portion of tho community, and allow {he produce
of the country to be carried to market and con-
vorted into money.

esofved, That a committee be appointed by
thig meeting, to confer with tho commiiteo of the
Legisinture on this subjeot,

After pazzing the resolutions, on mation of Col.
Boag, n committee of six was appeinted to confer
with a similar copimittee of the Housu of Repre-
sentntives in rolation fo our fiuancial didiculties.

This committes was appointed by the Chair, and
wns composed ag follows: Mossrs, Johu M. At-
wood, James W DBrown, and Samuel J. Rezves, of
Philadelphia ; Josiah Kinﬁ and William Bageloy,
Esqrs, of Allegheny; and Wm. F. Murry, Esq.,
of Dauphin. -

Mr. X{’Xcmehuﬂ 10w being ealled for by the au-
dience, came forward, and in & peech of neara
haif hour’s length, made a very earnest and im-
-pusaioned appasl in behalf of thoe objeet for which
they had nssembled, and for which be had come to
farrisburg. He said that, unlike the spenker who
had preceded him, he was hereto appesl to sympn-
thy. " He had come here in obedience to a sense of
duty, not at the instigation of anmy institution or
anybody. :

He felt unable to express ail that ho felt on this
accasion. He bad lived raany years, but he would
oall God to witness, that he had never known a
period when there was resting upon our citizens
50 grest o responsibility. We are jn the midst
of & grent fingncial orisis, but had not yet begun
to renlizo and encounter the terrors that mast fol-
low, if nothing is dono to avert thie impending
calamity.

Thers was now moro satunl plncking suffer-
/ing in Philadelphis than there had boen st
any time duriug the cold of 'last winter. IHo ud-
mitted that this was no time to investigato enuses,
for we wero all sufforers in common in this oala-
mity, and must therefore moke common cause for
a common resoue; or we thould sll go down to-

ether, like the unfortunate victims on hoard the
Sentral America.’ Tho storm was fearfutly upon us.
Mereontile housey in Phijadelphie had gone down
beforo its fury, thet had beon considered as firin
as tlie pillars of tho firmament, and as immevable
23 the foundation of the earth.

Bus he had not come heve from simpnthy for the
eommereia} community, or the banking institutions
of Bhiladclphia—about thoso inatitutions he had
his own opinions; but he know that the laboring
men of the city must be tho chiel sufferers in this
calamity, and it was this that he sought toavert.

1o predictod thst if the Legislature ndjourned
without ndppting some measure of relicf, the work-
ing people of the Usmmonweslth would be com-
peltled to ondure such agonics and frightful priva.
tions o8 men in this country had never hitherte
endured. . -

«Thostreams of benevolenco would bo choked, bo-
cause the most liberally disposed would not have it
in thoir power to give, and under such circum-
stanees he did not believe the Legisiature had the
power to withhold relief. But fuillug to grant this,
it wonld be upon thom that the responsibility would
rest, and nt their doors the suffereis would lny the
charge. But he had no idea that they would deny
the rolef asked for; ho believed them to bo mainly
men of fecling undintelligonce. {htohm.vthntrelwr
was o come, it was not for him to diotate. He
ocould not find words to picture to the imn’gmanon
of his hearers ail that ha folt upon the subjeot, and
the sufforings he had predicted, tbouigb he prayed
to God that he might prove to be a faiso prophot;
but if in the sequeﬁ he should yrove to have beon
5 truo one, he wonld agrin remind them that their
legislators would bl?i the tmen upon whom the heavy

Lilily would rest. h

- ton&}e clg;e of Mr. McMichael's speech, Hon,
David Derriokson, Judge of the Erie district, was
favited to state his views ugqn the subject under
cousidoration. Ife responded in2 short speech, in
which he fully endorsed the sentiments of tho
spenkers wio had preceded him. ‘Ilo said, the
slate of things deseribed ns cxisting In Philndel.:

hia, had not yet roached his seation of tho Btate,
Dut b doubted mot thuy would, untess o rlicf
nsked for was gronted. i’[e.beheved that in the
event of the %mnks going into o goneral liquida-
tion, that the strongest merchants in his seetion
would gink with thetn ; and that repudiation and
Btate dishonor would follow in its wake. But the
romedy wus at hand; a fow minutes wounld do the

work, if thero was willingnees o do it, and he would
sny, thot if thoso bodies now in session on tho bifl
withheld the roliof azked of them, that they twuld
do =0 ut their own peril. .

Thus far they had done nothing, but he ‘hope
they would judge rightly in tho mattor, and do
their duty. . : .

Whon Mr. Derrickson took his seat tho ohair
man rose nnd said, that inasmuch asthere hud
been a smaell minerity in the passage of tho resolu.
tions, it would be mno wmore than right that that
minority should have the privilege of & respeotful
hoaring, and ho would tanke the rosponsibility of
grantipg it if therc wore any prosont who desired
the opportunjty of o

Mr. Casey then bmn% called on made & short
specel, though as it was In perfeot harmony with the
sentiments of the preceding speakerd, & report of it
would be an unncocesary prolongation of thig
tketeh. When Mr. Casey closed, 1t was unanj-
mously resolved that the proceeding of the meetin
be printed, and that a copy of thom be presenﬁcg
to eaoh branch of the Leglslaturo,

Yours in baste,

THE LATEST NEWS
BY TELEGRAPL.

FROM WASHINGTON.

Probable Reception of the Nicaraguan Minfs.
ter, and Treaty with that Governdient..
United States Mail Arrangement—The Wagon
Road Expedition—The District of Columbia
Banks, &c.

WasiNGTON, October 0 It Is now probable that the
present Government of Nicaragus will bo recognised by
the recoption of its Minister, Yriseari, with s viewto
tho formation of & treaty with that Republic, 8o as to
permanently securo for the United States the privilege
of the Trangit route.

The Postmaster (teneral has just appointed six agents,
atan aunual salary of one thousand dollars emﬁl, for
tho through express mail from Baltimore fo Cinclnnati;
ihc object being to sccurs more regularity than here.

olore.

The Interior Department has received messages frony’
Colonel Nobles, supsrintendent of the party to construct
& wagon road in Minnesota, from which it appeara thers
8 now comploted, from the Big Sioux to the Missouri
river, a road over which any train can pass; and that
in the eourse of & month, it will Lo extended to Fo
Ritgely, the eastern termints on tho Missour! river,

The Cabinot have had no formal consultation upon
tha subject of tho District of Columbia banks; butn
exmaination I8 In progress At the Attorney (eneral’s
office, concorning the basia on which they have been
teansacting buainess.

Robert J. Walker, late socretary of the Pennsylvania,

Agricultural Jociety, has been appointed o receivipg

and disburalng clork ia the agrienltural depaz-tmeut‘q‘1

the Patent Office. :

GRAYBEARD,

Southern Mail,
WWasHINGTOX, Ort 9 —The Southern mail briaga Qal-,
veaton dates to the 28thrult . ¢
Gen. Twiggs has been compelled to detail a foree ‘of
23 men to guard the Govornment train from attacks py
persons in disguise, !

Extended Arrangements for Procuring Euro-
pean News.
New York, October 9 —In consoquence of the tem.

clated Press have decided to employ a substantinl news
yacht at Newfoundland, for the pnr{)one of boarding, off
Capo Race, all the steamers from Liverpool, Bouthamp.
ton, Havre, Bremen, (Hlasgow, &c., and in thia enter-
griao——so important to the whole public of the United

tates and British American provinces—wa hope to ro-
ceive the hearty co-operation of all the owners and
commanders of the severat stenmnhir lines now estab.
lished. If the press should be seconded in this arrange-
ment by the ders of tho st 8, there i3 o
reason to doubt but that we shell be able to obtain the
news from & large majority of the steamers passiug
within ten or fiftecen miles of Oape Nace, and by availin,
ourselves of the New York and Newfoundiand Telegmpg
Line, which is kept in admirable order, we shall be able
tospread the European news betore our readers in ahdut
six or eight daya from the time it leaves the English
shores,

The news yacht--a substantial, well-named schooner

of about one hundred tons—will be statfoned ten milea
duse south af Cnye Raco light, and will carry a red ilag,
with a black ball in Iscentre, At night the yacht will
display two bold lights, and st short intervels will send
up rky rockets. Should the yacht, from any temporary
cause, be removed from her regular atstinn, as above,
commanders are nevertholess reguested to ﬁlrow over
the news parcel a8 near as possible to the pointindi.
cated, in the hope that the same may be subsequently
picked up in season to mako the intelligence valuable
to us, .
This nreangeinent will involve. very heavy expendi-
tures, but the Associated Press ¢heerfully assumo the
burden, not doubting but the public will properly appre-
cinto their efforts and sacrifices to Trnmo o tho Interests
of the commercial public, and the pleasure of the general
reader. . :

Financial Affaizs at New York,

New Yonk. October §.—-Evening —Mesara. Gallandet
& Welmore, bankers, have suspended. The run on the
Park Bank sybsided before tho closing hour this after-
noon. The bank paid all demands madoe upon it.

The Broodlvn Central Bank haa heen enjoined, and a
receiver appointed, 8

A wecting was lield this afternoon at the Merchamt?s
Bank, to devise measures of relief, 1t is reported that
the banke will provide a fund of siz millions of dollars,
for the speciol object of forwarding produce.

Excitement at the Bergen ‘fununel—Laborers
not paid by the New York aud Erie Railroad
Company—The track tornup.

New Yong, October 9.—~The New Yorkand Erlo Rail-
road Company did not pay the laborers at tho Sergen
Tunnel to-day. Qreat excitement was created among
the men in consequenco, and it was reported that they
have torn up the track in that vicinity. .

The Bowery Bank of New York.

New Yorx, October 9 —The Bowery Bank of this
city has closed ita doors, and auspended from the Clear-
ing houso. Its billaarc abundantly secured, and will
be tnken by all the other city banks. The institution
was buta small affair,

Fluancial Aéfairs ut New York—Run on the
Park Bank,

Now Yorg, October §# —Thero 18 a tremendous run on
the Park Bank to-day. The lank issaid to have only
$150,000 circulation, and nearly $300,000 worth of spe-
cle.

Suspension of Harper Brothers.
New Yok, Octoler 9.—Messra. Harper Brothers, the
extenaive publishers, suspended yesterday. =~ °
The house j3 reported to have n surplus of upward of
$1,000,000.

The Xansas Election.

3. Touis, Ogt. 0.—The officera of the steamisa Atbray
aud Oataract, which have Justartived ¢ Beonviiis, far-
nish the foltoming Democratic majorities: Lesvenworth
county, 250; Atchison county, 60; Johnzon 'couunty,
1,700 ; Douglas county, 1,100, .

They also furnish the following Republican majority :
Don|pinn county, 30 to 40 votes. With the exceptifon
of Leavenworth county, these returns are not entirely
authentie, )

An entire harmopy of action between the Northern
and S8outhera Demacrats prevallad.  They were elnost
entirely Administzation or Walker wmen, snd by thelr
action the Legislature will be shaped after Govermor
Walker's manifesto ; that is, provided he can control
what ke has organized.  Thero is but littie doubt that
:hc Democrats bave carried both brauches of the Legis.

ature. ' .

CONFLIOTING REPORTB CONCERNING THR LECISLATURE.

8r. Lovis, Uct. 9-—LEvening —Later and moro rolis-
hle regorta which have just beon recojved from Kanaas,
give the foflowing Democratic majorities : Leavenworth
county, 100 ; Atchison county, 147 ; Johnson couuty,
250. The vote in Doniphan county is stated to have
leen about oven.

The seme natharity {s of the opinion that the Demo-
crats carried the Leglslatare Ly & small majority, Dut
& disinterested gentlemsn, who has just arrived at
Booneville from Hanta Fo, and who passed through the
interior countles of Kausas since the election, and slgo
aresident of Boouville, who has just arrived there from
Lawrence, report that tho Republicans carried the ié.
gislature by & large majority.

87, Louts, Oct.9.—10 o’clock —~The Quindare {K. T.)
Chindowan, of the Tth instant, says that as far as
heard from, the cloction passed off quletly. At
reveral  places the  polls’ were kept wopon il
Taesdoy evening. No offielst roturns had been
received, but the following reported voto waas; i’

FOR THE RETUBLIOANS. FOR THE DRMOCRATS,

i
.

Gunn Springs... 28 1 Gumn 8prings.......... 137
Monticello.. . 71 Montieello.. .. 43
Oxford... . 9}0xfod ... s 88
Olateh. ... +es 19} Diateh....... cevearices 41
Spring Hill... . 12| Spring Hill und Law-

Lawrence.....
Lecompton .

TENCCyearaoarnns
Lecompton ...

Centropolis. .108 { Centrapolis.,,
Willew 8p Willow 8pria
Palmyra

Lexingts
McQaish..
y gives Mr. Parrott,
candidate for Congress, a majority of €8 votes.
LATER FROM NEW MEXICO,
Re-Electlon af Otero u: Congress—~The Indians
ulet.

St. Louts, October 9.—-The kteamer New MeXican,
which Teft Sunta Fe on the 15th ult , reached Indeped.
dence (Mo ) on the Tth inst ’

1Ton. Miguel A, Otero hus boen re-electod delegate ta
the Uuited Htates Henate, by a inajority of four thousand
voter.

The Indisns throughout the Territory were qulet,
and the Cheyenues were anXious to wmake a treaty of
peace,

Unfounded Rumor about n Wheellng (Va.)
Bank.

Barynore, October 9.—Ruwmors bave been in circula-
tion herv, all day, relative to the fatlure of the Manu-
facturera’ and Farmera’ Bank of Wheeling, Va., but it
has been imposaible to trace it to any reliable spurce,
Our brokers were buying its notes this aftornoou nt 102
15 per centum.  We have heard no rumors agafuat any
of the other Whealing banka, and well-informed sources
diserodit the above report

SECOND DESPATCH

BaLTIMORR, October 9.—A despatch received from
Wheeling says the reported failure of the Manufac-
turers’ and Farmora’ Bauk of that city is entirely with-
out foundation, Astho rumor may find eirculation in
other quarters, the nofice of its orroneous character
may prove beneficial.

\%ule.(sa,ﬂcwber 9—Evening —The reported fuil-
nro of the Manufacturers’ and Farmers' Bauk of this
city, is entirely folse. The bsnk had only $25,000 in
eirculation previous to the suspension, sud are now
drawing in os [ust as possible. The other bauks of this
city are in @ sound condition,

D ——
Collision between the Steamer Niagara and s
Schooner—0One Life Loat.

Bosrox, October 0.—The stoamship Niagara had a
collision in tho boy, Inst night, with the schooner Ellen
Marla, bound to Now Orleans, from Oape Ocd, The
schooner was sunk, and ona Jife was lost  The remain.
der of iho crew and passengers were saved,

Fatlures at Boston.

Bosroy, Oct. 6. —The following failures ate 1eported
here to-day : L. A. (eorgo & Co , Btraw Goods; Ailton
Gale, Oil and Leather dealer; Nash, French, & Co,
Shoes dealers, ’

The Trade of Detroit—Accummnulalion of Pro-
duce and Flour—Withdruwal of Mickigan
Central Railrond Boals {rom the Line—The
Monetary Excitement Subsiding,

DzTROIT, October 9.—Praduce 1x fast lating at

ressing opposite views. | -f.

FROM | HARRISBURG.

o — e

The Special Session of the Legislature.

FOUR".I.‘H DAY'S PROCEEDINGS,

—_— .
PROM OUR BPICIAL REPORTERS.
—————
fExclusive Correspondence of the Press ]
————

Hanrispuro, October 9, 1857,

- SENATE,
sge ‘Sennhlm?t uttﬂ o’clack AM

@ jeurnal of yesterdny was roa 1
Mr, Waiant offered theyt‘nlﬁf\:in: lix:];dol?xlé ;:\:e«l.
Hfesoled, That there be printed, for the uso of the
Senato at ite noxt ression. twa thousand coples of the
reports of the banks of this 8tate, a3 mado to the Audi-
tor-general after theic Arat dlscount-day in November
vost, &3 required by law, and the Auditer-genurel fue-
nish copies of the statement of each bank received in
{:iq&epnr?;ﬂ;;ﬁ t&J the St‘ﬂte Treasurer, to be handed in
n wi 8 documents at ¢ ine
l(ftl({)re.‘ R he meating of the Legis
e atated that this was one of the most
documents presented to tho Logigiature. and ii"‘?.fs"{',ﬂf
portant that it should be printed and on the table of
Senstora at the organization of the Logislature  1le
offerod the resolution nt the request of the Auditor.
sgcno::rsvglm%ttu’:o {)ylnterkwr::o assured him that it was
hece! 'y 8 time askae
the docamment printed. should bo given, to have

The resolution was read twics gnd adopted.

‘The 8reaREn laid bofore the Benate o communication
from the Board of Trade of Philadelphin relative to tho
present crlsin ; which was yead and referced to the
specinl committen of seven,

M\'._ lh‘\O\'N ptne:(:nted a Prtition from the merchants,

8, ot Philadelphia prayi
for ralief; which was roferred to the uptaciulll cOml:nﬂ}te':E

Messrs. Watenr and INeray presented similar poti-
tions; which woro referred to the same committee

The Senato then proceeded to the consideration of the
bill concorning bauxs, roported from the special com-
mitteo of seven, the question being on its third reading.

Mr. STRAUD moved that the Renato resolve itse)f into
o committeo of the whole, for tho purpose of ateiking
;)nt‘nll after the enncting clause, and inserting the fol-

oWing <

8pcrioN 1. That, from and after the passage of this
act, all laws and ‘mrtn of Iaws, subjecting the banks of
thia Commonwealth to a forfeiture of chartor from the
refusal to redeem their bank.notes in apecie, be, and
the same are hereby, repealed : provided the suspension
of apecie payments by them agn\\ continua until the
{irst Mondsy of February, 1853, and no longer ; at which
time, 8l laws hereby repealed, or intended to be re-
pan\edhﬂml\ Yo again in full force and virtus : and pro.
vided that all banky availing themselves of this act. and
refusing to redoem their own bank-notes of the deno.
minstlon of five dollars, shall notbe entitled to the
‘benefits of the samo,

', BECTION 2, Provides for a stay of judgment asin tho

Bill of the special commitice { and
A

BroTiox 8, That the forty-seventh section of the Act
spproved April 16, 1855, entitled *‘An Act regulating
Jinnks,’’ be, and the same is heroby, repealed.

r. 3. 81d that he was opposed in principle to legal-
Yzing the sunrensmn; but it was evident tlmf tho neces-
aitien of tho times demandod some such mensure, and
he thoreforo consentad embodying in thia substitnfe his
g{bw:{; which he hoped would meet the approval of the
ETA

Mr. KiLLINGER Baid that he was anxious to voto with
the Benator, and that he wonld do so. if he would change
the time. up to which the suspension of thedanks should
oxtend, from February to the first Monday in May He

pomr‘i‘ falluro of the Atlantic telegraph cable, the Amm. |, thought this proposition brought them where they ought

tohave started. They had frittered away one week,
and the great question of legalization had been lost sight
of in the discusslon of all zorta of intricate and embar-
rassing profositlom; aud, in the meantime, the panic
bad been Increasing, the people holding indignation
meetings in overy Section, and there wap no telling
whers the thing would end.

He begged gentlemen from both sides to meet half
wayond Agreo upon A compromise. An extension of
thwe for the suspension of specie payment ia asked. Let
the fivst Monday of next May be the day fixed for the
rosumption of rpecie payment, and let that simple pro.
positien bLosentio the other House That body dare
not refuse to passit It theydid they would have hurl-
ed at them the indignation of an outraged people; next
Tuesday would sco more than half of them left at
bome. Thera had been too many bunkum apeeches, ton
much talk nud too little action. The bill whichihad been
under consideration was worse than useless, and would
never pass through the other body, Thiuwnui‘rlday, and
a fuctious minority in the other House might, aud would
slay all action, unless the proposition sent to it was
plain and simple in its character, Let the proposition
sent to them be ko clear in ite torms that there will ba
no chance to decolye the Eco le Here is something
everybody can understand. Shall banks be compelled to
farce their debtors,and ruin the commercial community,
or ahsll there he an extensioy of $ime previous to the
resunption of specle payment, o t?mt the banks
nm{ be enabled to accommodafe thelr ereditors?
Ii the bill that had been under conmsideration was
{msso&, it wauld bo equivalent to dolug nothing, The

Touse would not agreo to it. The first Monday of Feb.

surry was tooearly, and would afford no relief, Ife
waa willing that those who met here next winter should
take tho wholo subject Into consideration, and maka
such gusrantees as they belleved proger, Yte did not
care what restrictions woro put upon the banks. He
héped the day when specia payment should be resumed
should be the firat Monday of May next,

Mr. TA00ART snid that if ko modification were nc-
cepted, and tho clause requiring the notes of a dennmi-
utios of Ave dollurs shoyld be redeemed wero stricken
ont. he would voto for the proposition. The great
purt of the circulation of country baaks ia in notes of &
denvmination of five dollars, and if they wore forced
to radeem them in specie, it wauld be equivalent to ro-
quiting them to resumo speote payment, thus making a
distinction between them nm{’ the city banks. The
country banks, by the provision he referrod to, would
be kept 8o busy in redecming these notes that they
could not extend tho accommodation devired by busi-
ness men.

Mr. WiLgrss haped that the extension to May would
bqngreed to. They ought to compromise and meet on
middle ground.

Mr. STrRAUB wonld meet gentlemen in a apirit of com-
promise. He would modify his amendment, and agree
to ¢xtend tha time to the first Monday in March.

Mr. WELSH must oppose tho amondment unless the
ch\}me requiring the redomption of five doliar notes was
stricken out, The circulation of country banks was in
noted of that denomioation, and to compel their re-
dewption would mako threo-fourths of the banks of the
Comonwealth resume apoelo payment ab ouce. If
they ware to pass a measureaf reliof, let it ba cne of
equality, to upply to bauks generally of the city sad of
the counrty.

Mr. WiLkixe was willing to accommodato tha country
bagks in the mode desired e had 8 word to say. No
Western man could pay his liabilities until nnvf'ntkm
wasopsned, It is a mockory then to fix the time in the
winter seaton when the Ohio ia bound fast, That ia no
relicf, Al that was ssked was an extension until tho
openidg of navigatioa,

Mp; F1Nsay hed not intended to say a word, He had
gcotng frotxln community where there was none of the

eit and 1 ial diffi ¢ which eXisted else-

. ,W[l!un‘ in the Commonwenlth, The first information
o
T

the crisip they hed got from rymtor, and then more
frqra the Governon's menanga. He camo to en-

quire what it was and what was the relief needed. 1o
would vote against any outside measures—any of the
apegialtles of gontlemen from the city. He was willing
{u paas o bill in 1ts character aiwilar'to that offered by
the gentleman from Schuylkill (Mr, Straub.) He wanted
to know why Senators from the city had left the body to
obtaly ita [nformation from the lobbles and the streets.

Alr. WELSH would now agreo for sn extension of time.
¢ was willing to act fn & apirit of compromise. e
had previously voted against apy extension beyond
Folrnady, 1868. Tho interest on the State debt be-
comes due in February, 1838, and at that time the State
Treasurer must go to tho bunks for assistanco. If the
banks are eom}mlled to resume apecie payment at that
titvo, they will be able only to furnish tho slightest
asshisueo to thls officer of the Commonwealth. Ie
would not vote for any day to carry the matter beyond
the power of the next {:egls]nture.

Mr, WILKINS moved that, instead of going into Com-
mittee of the Whole, for tae consideration of the special
nnendment of the gentlewan from Schuylkill (Mr.
Strub), they resolve thomselves into committee for
goieral emendmaont.  Ile said that there was monoy in
the country, and all they asked was time  Apply a cure
forthe present disoase of tho body politic  Hereafter
the banking system could be taken up and 8o changed as
to rrov:dn for every guard and guaranteo.

Mr. Browxe had from the beginning given the Sen-
ato to know what were his vﬁ»wn of ‘f\e ?renent diff-
culty and what was the of rellef d ded
He k2d go done from a full knowledge of. at least, the
opinons of gome portion of his constituents. Ifo had
not gttempted to face any specinlities upon tho Senate.
They wore not specialifies of his own. The bill he
had offered tho “iirst day, had been reported back
from o select counnittee, with slight change, and
had yesterdsy been adopted by a large vote of
the fenate. Tho Bonate had adepted it as its own
¢ ¥ad not been actuated by party prejudices; he
Uellered the present. mattor was above partisan focl-
ing. He had conscientiously discharged his duty nc-
cordhag tothe dictatos of hisjudgment  His awn neigh-
bors md friends wero suffering, and he wanted to re-
lievethem The banking system was unsatisfactory,
full of fallacy and delusion,

The peoplo of Philadelphin did not want temporary
expedients adopted ; they wanted the evil cured effec-
}uv‘my. They wanted guards and guarantecs for the

uture

Me. Wisins withdrew lis motion.

Mr, KiLLisoes moved to amend by striking out the
words ‘st Monday of Maich," and {nsert $n thewr place
*first Monday in April,’? and to strike out the clause
reqniring the redemption of iive-dellar notes

Mr STRAUB, soine thme afterwards, accopted this
amend neut as a modification of his substitute.

Mr, ToroaN belioved that gontlemen were wasting
time Yesterday, from 10 jn the morning to11 o’clock
at night, thoy had been engoged in wmaturing a bill,
Phis worning it cawme up for ity third rending, He ex-
pected to nee it pass wix“ont much debate  They were
now gelog backward when there was no time to gpare.
Rty the amendment of thu gentloman from Schuylkill
they were put to sea again ; discussion now ranged over
the cutiency and almost every other question. The
substitvte was the bill which had heen matured. with
somp sestions omitted. Why not, jndtead of going into
commities, move to stnike theso scctions out? That
would prevent a wasto of time
. Mr Ciapn wanted to sec more action and less talk-
i ing. There should bobrevity of speech and brevity of ex-
presgionin whatever measure way passed. The amend-
ment i the nature of a substitute was closr, snd had
less usebss phrascology than the bill which was up for
ita thirdreadjug. Ho preseated, and had read by tho
Olark, the proceedings of & mesting of merchants, man-
ufacture’ haufes and busi men of Philadelphis,
held in Independenca Squars, together with a memorial
slgeed wth moro nsmes than we had éver bofore, but
gnw seer attached to any memorial seut to the Logisla-

ure.

« Mr. T20aaBT moved to wmend the amendment by
atriking nut the first rection, and inserting in its stead
the first section of the coinmittee’s bill in these wurds

“ Thattha provisions of every act of Assembly, or of
lucorporation or rv~illcorporn{lon heretofore passed,
declaring or guthorizing the forfeiture of the charter of
Auy bank, saving, trust, and insurance company or cor-
poration daving bankiug privileges, or inflicting any

nalties, or authorizing any compulsory sssignment,
ur or by teason of the uon-payment of any of its lia-
bilitles, o1 the issuing or paying out the notes of other
tanka {nmrpomted under the lawe of this Common-
wealth. though not specie-paying, or 1t loaning or
discountling withont the requisite amount of specie or
specto funis, be, and the same ara hereby, suspended
unti the srccond Monday of April, Avno Domini one thou-
sand eighihundred and Blity-eight,andall forfeitures and
penaities, st Habltity thereto heretofore, incurred uuder
such acts «f Assembly or of Incorporativu or re~incorpo-
ration, for ov by veason of tho eauses aforesald, or
any of them, are hereby romitted, and =p much thereof
a4 prohibits any bonk from moking loans or discounts,
issuing its own notes, or the notes of othor banks incor-
porated urder tho laws of this Commonweslth, though
net specio paying or declaring dividends during the sus.
pension of specle payments, or from losuing or dis-
counting, vithont tho requisite amouut of specle or
specio funds,be, und the samo fs hereby, suspended until
the day and year aforesald ; and any such bank during

this port  Very little is going forward on accaunt of the
derangement of currency, and the uncertainty of tho
Eastern markots. ‘The stock of flour on hand js larger
thuan at any previons period of this season.

The receipts of flour by railcond yestorday amounted
10 8,200 barrels, and of wheat to 10,008 bushels,

The Michigan Central Railrond boats, plying between
Dotroit and Buffalo, will be 1ald up ns’ fast as they ar-
rive at this port,

The monotary excitement hore has subsided. Our
romalulng bankiog institutions are regarded with the
utmost confidence,

Financial Excitement at Cinclnnatl,
Cixcisxary, Oct 9 -~The news from Now York pro-
duced quite an cxcitement on *change to-day, and ot the
cloge business was toa great extent neglected, No-
thing trapspired in financial affairs worthy of note.
Exchange quoted at 5 per ceut., and the supply was not
equal to the demand.

The New Orleans Money Market.
NEw Onrreavs, October 8—Evening.The mency
market continues tighter. There is no movement in
exchange. No bank checks on New York canbe Lad.

Markets.

BivrTidonz, October 0.—Sales of 2,600 barrely flour,
st €5 60 for Ohlo, and $6.75, cush, for city mills
Whest Is dull. Sales of corn at T0a@73¢. for wh{te, 20
74c. for yellow, Whiskey, 20@22¢.

New ORLEAKRS, October 9—Cotton—Sales of 1,000 bnles
to-day. The market I still unsettled, but Middling
cansbe quoted at 12¢, most of the sales being effected
at that price. The sales of the week wore 12,760 bales,
and . the recelpts 40,000, The receipts ware less than
during the same period last year.

Flour has a decllning tendency, being quoted at §6@
6.95. Yellow Cornquotes at 15¢, -

Lard {8 firm at 173c. Rio Coffee nominally quoted ;
salea of 1,200 bagy during the week nt 10@10)c.

New OrrLgaxs, Oct. 0.~Evening.—The money market
continues to increase in tightness, There is nothing
in Freights and Exchauge, that departmont of trade
swalting a turn of affuirs st New York,

auch ausp of specie payments may declare divi-
dends to ar amount not excue&&ng sixX per ceut, per an-
nuin on {tseapital; and this act shall extend also to all
banks, saving, trust, and insurance companies and cor-
potativns vith bsaking privileges, chartered or re-
chimitered, ynder any law for periods hereaftec to com-
mence, and tothe payment of sfock to ull bunks lucorpo-
wnted by the Legisinture at its lnst sosslon.””

The question was teken, gnd tho swmendinent was
agroed to.

Mr. Wi expected that this would be forced upen
them, &y it had been under the gag. He wentinto a
guneral disewiston of all the questiens involyed. but
boing jutermpted by o point of erder, he would finish
what he had to say in commifteo

The question recurred op the motion to go into the
C’nlﬂml?teo of the Whole, to consider the substitute s
amended, together with the bilt of the select commit.
teo be ﬂmengod.

The yeas apd nays wero required by Mr. Gazzax and
Mr, fTRaun, snd were as follows, viz:

Yreas--Momrs_Brower, Cofley, Urabb, Frazer, Gregg,
Harris, Jordan, Kiltinger, Laubach, lLowls, M{er, Sel-
lers, Shuman, Songher, Straub, Taggart, Wolsh, Wil-
kins, Finney, (speaker)=-18. ° !

Navy-—-Momrs, Browne, Cresswell, Ely, Evans, Fetter,
Flenniken, Oazzam, Knox, Scofield, gtee)e, TWalton,
Wright12

Bg $he question was determlaed in the afrmative.

The Benato resolved iself into the Committee of the
Whole (Mr. Cotfey in the chair.)

The substitute, as smended, was then agreed to; and
the Chairman reported tho bill back as amended.

. Thq report of the Committee of the Wholo was agreod
] . RS

Mr. Warroy moved to add the following proviso:

Provided, That all sults brought, or now pending, for
forfeitures or penalties, under the section hereby re-
pealed, shall not be alfected thereby.

His reason for offorlug this wns, that suita hadbeen
brought, and judgmeuts obtained sgalnst certain Lanka
to recover that punalty, and suite were yob pending, and
it would bo unfair that they should be afiected by the
present legislation.

q

Mr. JornsN moved to add, as an additional rectioa,
a8 follows :

¢ That the deposits by the State Trensurer, or to the
credit of the Commonwealth, in the several banks and
other qu‘umtmus, and a1} bank-notes which aro ot may
be in the reasury during the period of suspensionafore-
eaid, shall, from time to {ime, on demand of the sald
T1easurer, be paid by tho sald banks or other corpora-
tions, respectively, 1n gpecie, in such swounts as may
be requtired lly.buld Treasurer to ennble him to pay the
intereat necruing on tho public louns of the Coumion-
weaith,

Mlal'll dment w&s'unn i ly agrecd to.

Mr. Hrowse moved to add the followi i-
tm;;“ v he following as an addi

any of the said Lanks shall desire to wind up and
close the affairs of the sajd bank, it may do so undgr the
plro\.‘sinnq of the act entitled * An act providing for the
:hoﬂi!g of the concerns of Banking Institutions,’” pussed
b ] “st of April, 1822, upon obtaining the consent

\ext-v_. ©, In Writing, of n number of atockholders repre-
:ﬁxér;ﬂif or 0wbing & majority of the shares of the stock

He said that he Lelieved the smendment appesled to
the good aeuae of gentlemen ; it afforded cer nfhl facili-
tics which none would rofuse

Mr Scor1eLp objected

Mr. Knox bad not boon in the habit of tronbling the
Senate with auy remarks. He would not detain them
at any !cn?!b now  He believed that the time pra-
pased, if glven to the banks, would be instrumental in
restoning confidenca to o convulssd eommereial conl.
mublty, Gentlomen should look abroad 1n the Common-
wealth, and seeing the hardships under which honest
business men labored, shoald try to aflord them soms
rollet In affording this relief he discharged a duty to
his State. to his constituents, and tohimaelf  Tle would
vote for the pending bill, and in #o doing he would re-
celve, he was confident, the approval of hia constitucnts,

Mr. Browne moved to go into the Committee of the
Whole to cousider his amendwent.

Mr, Cranb had offered nn amendment Like this yester-
day, but it had been rejected.,

Ou the motion to go jnto Committee of the Whale,
the yeas and naya were required by Mr. Crabb and Mr.
Browne, and were a4 follows, viz:

YE18—Mesus. Drowne, Crabb, Cresswell, Bly.Evansg,
Fetter.vFruzer. Gazzam, Ingram, Knox, Straub, Taz-
gart, Walton, Welsh, Witking, Wright—14,

Navs.Messrs, Brower, Coffey, Flenniken, Gregg,
Harris, Jordan, Killinger, Laubach, Lewis, Myer, Sco-
field, Sellers, Shuman, Bteele, Finnoy, (Speaker)—15.

£o the question was determined In the affirmative.

The Senato wont into Committee of the Whole, (Mr
Cofley in the chair.)

The umendment was agreed to, and the chairman of
Chairman of the Committes of the Whole then reported
it back to the Senate. The question then recurred on
agreoing to the report of the committeo.

The yeas and nays were required by Mr. Souther and
Bir. Crabb, and were as follows, viz :

YEAS—Mesars, Browne, Orabb, Cresswell, Ely, Evans,
Fotter, (tazzam, Ingram, Kuox, Steele, Straub, Walton,
Welsh, Wilkios, Wright—15.

Navs— Messrs. Brewer, Cofey, Flenuiken, Frater,
Qroge, Harcls, Jordan, Killinger, Laubach, Lewis,
Myer, Scofield, Sellers, Shumsn, Souther, Finney,
(Sgeaker)—m.

0 the question was determined in the negative.

Mr. STRAUR moved to minend so that the siay of exe-
cution provided for in the bill should be extended from
one .tu two yeara. The time for the reaumption of
fpecie payment by the bankr had been extended, and
this extension was due to a class of the community that
wos oppressed at this time. Ie moved that they go
into committee to consider the awondment

The motlon was disagreed to.

My, Craps moved an smendinent, which provided
that the notice requaized for the payment of Lills at pre-
sent, of suving banks and trust companies, bs ex-
:endmi to two months, which was unanimously agreed

9

Mr. MyEr moved 1o go into Commnittes of the Whole
to consider as amendmient to the rubstitute the third
and sixth acctions of the hill of the select committee.

Mr. Browys raised a question of order that this was
putting in what had been stricken ont
“"{‘(}m SreakeR declded thot the polnt of order was woll

n.
The proposition was renewed without the provico in
the bill, and then Mr. Browne, to save tune, withdrew
his point of order altogether
“The question then recurred on the mnendiment of Mz,
Myer
The yens and naya were re.(uired by Mesars, Crabb and
Myer. and were ay follows, viz -
YEAs-—Messrs, Brewer, Coftey, Cresawell, Fvans, Fet-
tor, Prazer, (iregg, Hatris, Jordan, Myer, Scofleld, Sel-
ters, Bouther, Steele, Walton, Welsh—18.

Navs—Messra, Browne, Crahb, Ely, Flenniken, Gaz.
zam, Ingram, Killinger, Knox, Laubach, Lewis, Shu-
man, Btraub, Tsggart, Wilkins, Wright, Finney,
{Speaker)—1g

So the question was determined in the negative.

The queition then recurred on the passage of the bill
ad antanded.

The yens and nays were required by Mr. WRioHT and
Mr, JORDAN, and wore as [ollow, viz. :

YEAs--Merara Coffey. Crabb, Frazer, Gazsam, Uregy,
Harsis, Jordan, Killinger, Knox, Lauhach. Lewis, Sel-
lers. Shuman, Souther, ‘Straub, Taggart. Welsh, Wil-
kln’x, end Finney, (Speaker)—19.

}‘:\‘GAYK}‘[&““ " kaer, Browne, Cresswell, Ely,
ivans, Fetter. Flenuiken, Ingram. ofleid, Bteele.
Waltoh, nnd Wrighto1g. 5 Seofeid, ’
So the hiil was passed,
Mr. STeELE ealled up the hill of the Ilouse, rolative
to fixing a place for holding electiona in Szranton, whick
had been reported back from the Committes of Elec-
tiony, and the bill waa put through its various stages,
and then pasaed.

Br, FLEXNKRY, from the Comwitiea of Finapce, re-
ported back joint resclution for the payment of the
expensesfof the late board of revenue commissioners
with the recommexdation that it do pass.

The resolution was passed through ite various stages,
and then adopted.

Mr, SooriLD moved that the bill concerning the
banks which had just Leen paseed, be printed, if it could
be done in timo for the meeting of the House, which
motion wasagree] to.

Then, on motion,the Senate adjourned, at twenty wi-
nutes to one o'clock, uutil to-morrow ststen o’clock

I[QUSE OF REPRESENTATIVES.

The House met at 10 o'clook.

The fournal of yesterday was read.

Me. Kerk presented the following resolution :

Resofved, That oue thousand copies of the fourth
volume of tho transaction of the Pennsylvania Stats
Agticuitural Soclety be furnished this House, uniformn
with thoso printed heretofare for the Ronate and House.
He stated that the members of the Sonate had already
recelved thelr portlon of the books, and he thought the
House was entitled to vote a uumber to ita members.

Mr  Yearpsir opposed the resolution as entirely
fureign to the subject which thoy had been called to-
pether to consider. Tlie Governor had convened them
for the purpose of granting rdief to the people, vot of
voting books to themselves.

The resolution was not agreed to, only six voting in
tavor of it

M, Muans, from the specinl committee of thirteen,
asked to be discharged frow the further consideration of
the bill concernfug banks, aud the bill temporarily sus-
pending certsin pensities. Leave was granted, und the
comnittee discharged

i RILL OF TUE SELECT COMMITIEE.

o also, from the mame committee, roported the fol.
lorlng AEH \

, AN ACT FYOR THE RELi8F OF BANKS AND DEBTORS.

BrotioN 1. Be wt enacted by the Senate and House of
Representatives of the Commontoeclth of Pennsylea-
nin wn General Assembly mat, and 1t is Kereby enacted
by the authority of the same, That the provisions of
every act of Assembly, or of incorposation or re-incor-
Forat'mn heretofore passed, declaring or authorizing the

orfeiture of the charter of any bank, saving, trust, and

Insurance company orcorporation, having bauking privi-
legew, or inflicting any penalties for or by reason ot the
non-payment of any of jtsf Uabilities in specie or specie
funds, or the issuing or paying out the notes of other
banks lncorporated under the laws of this Common-
wealth, though not specie-paying, or its loaning or dis.
ccuntinf without the requisite amount of apecie or speele
lunds, since the twenty-first day of Septewber, anno Do-
mini, one thousand eight hundred and iifty-seven, be, and
the same are hereby, suspended until the Arst day of
Mareh, anno Domini one thousand eight hundred and 6ifty
elght, and all forfeltures and penalties, or liability there-
to, heretofor¢ ineurred under such acts of Assembly, or
of incorporation of re-incarporation, for or by resson of
tho causes aforesaid, or any of thew, are hereby remit-
ted, and so much thereot as prohibits any bank from
mnilng loans and discounts, issuing 118 own notes or the
notes of other bauka incorporated under the laws of thiy
Commonweslth, thongh not specie-psying, or decluring
dividends during the suspension of specie payments, or
from loaping or discounting without the requisite
amount of specle or epecie funds, a3 atoresaid, Ve, and
the samo is hereby, suspended until g{m day and yoar
aloresaid, at which thue sald banks shall resume the
payment and redemption of thelr notes of issue, and
sixty days thereaftor resume the payment and rodemp-
tion of their deposits and other liabilities, wm specie if
démanded ; uod spy such bauk, during such snspension
of specie payments, may declare dividends to nn amonnt
not exceeding six per cent. per annum on Its capital
stock; and this act shall extend also to all bLanks,
s&wing, trust, and insurance companies and corporations,
with banking privileges, chartered ot re.chartered undee
apy law lor periods hereafter to commence, and 10 the
payment ot stock to all banks incorporated by the Le-
glalature at its last sesalon.

8goTioN 2. That, in addition to all atatements snd re-
turns now require& by law, each and every bank in_the
cities of Philadelphia, Pittsburgh, and Allegheny, shall,
on the first discount day fn November next, and weekly
thercafter, and every other bank in this Commons ealth
on the same day, and monthly thereafter, make up a
statement, to be verified by tho eath or aflirmation ot
the president or cashier "thereof, showing first, the
amount of its Joans and discounts ; second, the amount
of specie in the possession of and owned Ly such bank,
and the balance duo from other banks, in distinet itemn,
thinl, tho amount ot its notes outstanding ; fourth, the
amount of depoaits, including jndividual deposits sud
balances due to other banky; which atatemeant shall be
published in tho next succeeding issue of a newspaper
of tho county in whick the bank i3 lucated. or il there
he no newspaper in such county, then in a newspapor of
some neighboring county ; audany vivlation of this law,
or failure tu cmnl)ly with its provisions, by any presi.
dent or any cnshler of auy bank, shall be & nusdemeas-
or, and each of the said oficers shall, upon comviction
thereot, be punished by a fino of not less than five hua-
dred dollars. nar wore than ove thousand dollars, atthe
discretion of the court, one-half to be given to the pro-
secutor, and ove-halt to the county sn which such bank
18 located.

8eorioN 3 That the saiud banks are hereby required,
during the whole period of their suspension of spacie
payments, to recelve and pay out at par, lg payment of ali
debts due or to become dua to them respectively, during
that period, the notes of all the solvent banks of the
QOommonwealth which paid spetie for all their Habilities
on and lmmediately prior to the twenty-fiest day of Sep-
tember last, snd which shall continue solvent; and the
sald banks are also hereby authorized to pay eut in all
sheir busi t 4 nd 41 \3 {‘he sald notes,
80 long a8 the banks issuing the same shall remain sol-
vent, But in case any president of any of the said
bagks shall certify to the Qovernor, under oath or af-
firmation, hlsnp}:rehunuiun and belief that any bank by
him nawed i8 in an unsafe condition, the Governor
shall thereupon appoint threo judicious persons, as
corarlssioners, to investigats the condition of such bank;
and the sald commissioners ahall, after taking au oath
or afiirmation to perform the duties of their appointment
with Adelily, forthwith proceed to make the said inveah.
gation, and report the result thereof, within ten days,
to the Governor; and if the ofiicers of the said bank
shall vefuse to permit the said commissionera to make
such investigation, or to produce nuy books or docu-
ments necessary for that purposs, or If the said com.
missioners shall report that the #1id bank is in sa un.
safe condition, the GGovernor shall therenpon issuo his

toclamation, declaring the charter of the said bank to

Kn forfeited, and the said bank shall be deprived of all
the benefita of this act, and the divectors thereof shall
forthwith make ant executo an assignment, in the man-
uer provided by the act entitled, *¢ Anact regulating
bauks,” approved the sixteenth day of April, auno
Downai eighteen hundred and fifty, the expenges of
such comuission, including the compensation of the
commissionerd at ten dollars per day each, shall be paid
by the bank agamst which it is issued, uuless the report
shall bu favorable to its coudition, in which case they
shall be paid by the applicant; but any bank or bauka
which shall, bofore the period herelnbefore limited,
resunse und continye the payment of specie on all their
Lisbilities, shall not, after such resumption, and (_luring
auch continuance, be subjept to an »+ of the provisions of
tius section. Provided, That no hankshalibe requ!red to
receive the notes of any bank against which a certificate
may bo wnade, a3 afgresaid, ab sny time after the de-
Livery of the same to the Governor, until the cemmis-
sloners shail veport in fayor of such Lank, after which
the notes of such bank shall again bo received, 8s re-
quired by the provisions of this section,

secrioX 4. That the several collectars of taxes, folls,
and other rovenues of the Commonwealth, anl also
county treasurers, for State puiposes, are hereby su-
thorizod to receive the notes of the solvent baoks of
this Conmmonwealth, made and declared such by this
act, in payment of the eaid taxes, tolls, and revenues,
and the State Treasurer 18 hereby authorized to receive
and receipt for the gamne, in the same manner as though
the sail banks wero specie-paying,

grecioN 5. That the deposits %y the State Treasurer
1o the credit of the Qoramonwealth in the sc\'ern.l banks
and other corporatiops, and all bank notes which are
new, ar may hereafter be, {n the Treasury during the
peried of suspension aforesald, shall from tume to tlmc&
on demend of tho sald Treasurer, be paid Dby the sal
banks or other corporations, mnpectwel;i in apecie:
Provided, That the sald Treasurer phall, if equired b{
the cashier or president of any such bank upon whic
domand s made for gpecie on its notes, present his oath
or aflirmation to the faid cashier or president that said
notes were received by him as revenue psid into the
Teeasury of the{Commonweslth and that he does not
intend to usa the specie to be obtained thercon for any
other purposs than the legltimate purposes and uses of
tho Treasury of the Commonwea th.

8uerion 0. That upon all judgments herotofore en.
tored, whether on suits comuenced by writ or other.
+wise, or which may be entered during the period here.
fnbefore mentioned, iu actions Instituted by writ {n any
court in this Cammouwealth, or before any ulderman
or justice of the peace, if the defendant shall be pos.
sesaod of any vstats, in fee nimple, within the respect.
ive county, worth, in the opiston of the court, or alder.
mnn or justice of the peace, the amount of the snid
sud. t, over and above all incuibrances, he shali be

The question was taken and the twasagreed

entitied to & Btay of execution thereon on Jjudgment

now obtained, or to be obtained o buits now broug] r
otherwise, for thq tern of six mo:thunfrom tgu d:}t’at 2f
the passuge of this act, and on all others for ouo year,
to be compnted from tho lirxt duy of the term to \\hic':
the.action was counnenced, and vvery defendant insuch
judgment may havo the same stay of'execution thereon
if within thirty day: from the pussoge of this act, ur
ur w}th.m'thhly days from the rendition of entry of any
futnre judgment on snit; confs . or otherwise, lie
shall give seeurity, to bo upproved of by the court, or by
i ju tpe thersof, or alderman, or justice of the peace
for the sum 1ecovered, togethes with interest and costs ’
Prurnl-d, Thatthe provlsons of this section shall not
apply to jadgments obtained on claims for labor

Ber1ioy 3. This act shall take effect inusodiately
but ne bank ur othgr corporation shall be embracel
within its provisions mure than thirty dags after the
passage hereof, unless the stackhoiders of such bank
or nther corporation shall, before the expiration of the
said thirty days, at a meeting to be called by thedi-
rectors thereof for that purpose.on ten days' public
antiee in one or more newspapers, sccept the provi-
Atons of this act. by & mujorsty of votes of raid stock-
holders, to be voted and counted acconding to the provi-
Aions 1n_the charter of such accepting bans or other
corporution regulating the election of directors; but
to make such acceptance valid there shall be filed in the
office ot the Auditor General of this Commonwealth a
certificate that this act has been duly accepted under
the common senl of suck bank or other corporatior ,
attested by the siyuature af its president or cashier.
And cach of the said banks sceepting the provisions of
thid act shall also pay into the Treasury of the Com-
mnu\.\'c.ulth, on or before the first day of Janusry, anno
Doinind oue thousand eight hund-ed and fifty-sight, a
~um equal to one-half of ono per ceutum upon t'hn
capital stock of said bank, in aldition to any amounts
they are now by law required to pay,

SECTION 8 That the forty-seventh scction of the act
Approved April sixteenth, oue thouwsand eight hundrel
und Afty, cotatled, < An Actregulatiog Banks.’” be, aul
the Ram? if hercly, repealed. ’
billllr'bgld::z?ﬂ:d u;uved that 1,000 cxtra copies of the
mu:iun‘wus agreea‘;:. the use of the House; which

Mr YeanusLey presented a petition from one thou-
mmfl business inen of tha city §r Philadclphia, praying
relief from the present financial difficultiess which wus
reid and laid upon the table. ’

)Ieﬂs;q. Raiscy. Titony, and Bismop presented simi-
lar Eemlom; which were laid upoa the table.

Tho SreAkkR 1aid before the Houso the petition of
the Board of Trade of Philadelphia on the same Eubjeet,
which was rcad and laid upon the table.

_Mr ISNES presented & petition from the citizens of
Northaupton relntive to the suspeasion of specis pay-
ments by the banks; which way laid upoa the table,

TheSreaen laid before the Honse the proceedings of
acriug mecting held in Harrisburz on Thursday even-
iny, by eitizens of the State, which were read and Iaid
upon the table,

Mr. TioryN Frescn(ed the petition of a mesting of the
merchants and business men of Philadelphia, over @ hish
Chas. Macalester,Esq , presided;whick was read and laid
upon the table.

On metion, the House then adjourned uztil § o'clock.
AFTERNSON SE3I0N

Tho House re-assembled at 3 o'clock.

A message way recelved from the Senate that that bo-
dy had concurred in the House bLill fixing a place for
holding clpctlous in Scrauton, Lurerne county, Rul had
pasied 8 bill providing for the resuwption of apecic pay-
ment, ard the relief of debtors, and alzo a joint re<olu-
tion for the payicut of the expenses of the late Reve-
nue Cotnmission, in which they naked the conéurrense
af O'.he House

a motion, the bill and joint resolution wers 1aid

(haaetion, J olution wer: upon

‘The House then resolved itself into Committee of the
Whote, (Mr. Longaker in the chair,) and proceeded o
consider the] bill for the relief of banks and debtors,
reported from the #pecial comimittee of thirteen.

Mr HiesTizL moved to amend tha first section by
striking out the words ¢- first day of March.” in the line
& hereby suspended until tho first day of March. " and
insert the wonls ¢+ second Moudsy of April,’* whkich
was not acreed to,

Me. Tiorx maved to amend the ssme line by striking
out ¢ firat duy of March,’* and inserting *¢first day of
July;*? which was hkewise lost.

Mr. G1LoRA moved to amend by Ipserting * first day
of January;'’ bat this was algo voted down,

The first asction was then agreed to.

The second scction being under ideration,

do any good to busivess-men, in the tim® allowed the
in the bill, apd he thought it shonld be extended to the
time provided in his amendinent. . )

Mr Monus moved that the further consideration of
the Uill shoal i be postponed; which was .

Prupositions were made to adjourn uctit seven a’clock,
P. M., and vine o’clock A. M | tc-morrow, which were
voted down, and theu the Houss, on motien, adedjoura
until to-worrow, at ten o’clock A. M.

An aet providing for the resumption of specie psy-
ments by the banks, and the relief of debtom,
As passed Seaate, Qetober, 9 1867.

SECTION 1. Be 1t enacted by the Senste and Hoase cf
Representatives of the Commonwealth o Peasylvaunis,
in Gienern) Assenbly met, and it is hefaby cnacied bY
the aathority of the 3ame: That the provisionsef avery
act of Assembly or of incorporstion or ra.incorpors-
Lion heretofore passed, declaring or aatharizing the for-
fciture of the charter of any bank, zaving. trust, aod
losrance company or c¢orporation having banking
privileges, or indicting any penslties, or suthoriziag
any compatsory assignment for or by resson of the non-
payment of aay of ats liabilities, or the issuing or
paying out the notes of otber banks incorporated
under the lans of this Commonwealth, though not
spacie-paying, or its loasing or dissousting, without
the requisite amount of specie, or specie funds. be,
and the aswe aro hereby suspended until the second
Mondar of April, Anno Domini ope thousand eight
hundred and ifty-eight, and ail forfeitares and penalties
or Jiability thereto, heretoforz incarred under such acts
of Aseembly, or of incorporationor re-incorporation for,
or by reason of the causes aforesaid. or any of them,are
herehy remitted, and 8o much therenf a3 prehibits any
Lank from making Ioare and discounts, issuing its ewn
note< or the notes of other bapks incorporated under the
lawa of thi: Commeonwealth, though not specie paying, or
declaring dividen.s duriog the suspension of specie pay-
ments, orfrow loaning or discounting without the requi-
<ite amount of specie or spetie funds, be and the sawe is
hereby suspended, natil the day and year aforesaid. and
any such bank during such suspension of specie pay-
inents. may declare dividends to an amoant not exezed-
Ing $IX per cent. per annum on its eapitsl; and this act
shall extend alio to all banks, saving, trust, apd inso-
runee companizes, and corporations with bankiog privi-
leges, chart-red or re.chartered under any law for
Fg:‘t{d;’ lgl_iicb .n;r 1o commence, and to the psyment of

D snks in i
Lo ey | corporated by the Legislatore at its

Szctiox 2 Thatupon s} judzments heratof -
tered in cunits com&enud )by “writ or ot;';or:it:e.e%r
which may be entered daging the period hecelnbefore
mentioned, in actjons instituted by writor otherwise,in
any court in thie Commonwealth,or before any alder-
man or justice of the peace, if the defendsnt shall ba
pos-esied of any estate in fec simple within the Tespec-
tive county, warth, in the opinion of the corrt, alder-
man, or justice, the amount of the said judzment over
&ad above all incumbrances, he shall be entitledta a stay
of execution therton, on judgmeat now obtsized. or to
be obtained on wnits nnw brought for the term of cas
year from the date of the pessage of this act, and on ali
othars for one year. tcbe computed from the first day of
the term to which the action was commenced, and
every defepdant in auch jodgment may bave the same
stay of exeeation thereon, If. withiz 30 days fromthe pas~
sage of this act, or within 39 days from the rerdition ef
any future judment. heshall give security, to bespproved
of by the court, or by a judge thereof, for the sum re-
covered, togetber with the interest acd costs. Pro-
vided, That thie section shall not apply to the wages of
Iabor, nor to debts upon whish stav of exesntion fs ex-
presaly waived by the debtors, nor to judgments upon
whicha stay of execution hax already been taken under
existing laws. And proridsd, Thst the provisions of
this section £kall extend to judgments entered, or to b
eutered, aa well upon bond and warrant of sttornsyza
upoa moTtzages to securs the same, asd to any subse-
qu2nt grantee or owners of the premises a0 bound, sa
well s 1o the onginal obliger or mortgagor.

SBCTIu: 3 That the forty.ceventh section of the act
approved Aprii sixteenth, one thogsand eight hundred
and fifty. entitlel * An act regulating banks."’ be, and
the sama is hereby, repeaiad.  Provided. That all snits
brought or now pending for forfeitures or penalties,
under the gection hereby rapesled, shall not be affected
theroby.

S8cTIoN 4. That the deposits by the State Treasurer,
or tothe credit of the Commonweslth in the several
banks and other corporstions, sod sl baok potes which
are, or may be in the Treasury daring the pericd of sus-
aforesaid, shall from time to time, on demand

Mr. KAUPFMAN ntoved to smend by striking’ out the
word ‘‘November,”” in the line -‘Grst dayin Noveniber,»
and insert the word - April;”’ which was not agread to.
_ Me. Bisiiop moved to insert the word ‘‘December’?
instead of ““November;” which was not agreedto.

Mr. EY3TER moved to insert. after the word ‘“‘news.
paper,’’ the words *~having the largest circulstion in
the county;”’ which was agreed to.

The aecond section, as amended, was then adoupted,
and the committes took up tha third recticn.

Mr. JuNK158 moved to amend by inserting, sfter the
words *judicious parsons,”’ the words ‘‘not Interested
in paid banks;* which was agreed to.

Mz, JoRa8 moved an amendment, by striking cut the
word ‘‘ten’” in the line ¢ten dollars a day,’’ and in.
serting the word ‘five’’ which was agreed fo.

Mr. NicutoLsox moved to amend, by striking out the
words ‘‘during the whole period of their suspension of
specie paymnents,’” and further on, the worda “*during
the period,”" 8o that the sentence would read, *{that the
3aid banks are heraby required to receive at par, in pay-
ment of all debts duw, or to become dus to them. respec-
tively the, notes of all the solvens banks of the Coin-
moniwealth, which paid specie for all theit liablities on
and immediately prior to the twenty-first day of Sep-
tember last, and which shall continua solvent.

His reason for doiug this was to compel the Phitadel.
phis and Pittsburgh banks, which now had a large
amcunt of country specie locked up in their vaulta, to
take at par the notes of the country banks, and alfow
that specie to remain in the country, instead of being 1o
the hands of the banks of those two cities, who loaned
it to brokers for the purguse of taking sdvantage of
country merchauts when they wished an exchange

Mr Tuony thought this a monstpous proposition,
Whilst the banka were eujoying the privileges of the
provisions of the act,he thought it admissible; hut to
determine that the banks shouid make no provision for
the redemption of their notes in the city of Philadel-
phin or Fittaburgh, but that they should be compelled
to receive each other’s notes at par, because they paid
specie on the 21at of December, was go absurd that he
was surprised anybody would offer it.

Mr. NICuoL8oN said it might appesr absurd to the
gentleman from Philadelphia, bng it was not to him.
The country people had labored uuder the dilliculiy
long enough, and now was the proper time to remedy
it 1 the city banks doubted the eolvency of a coun.
try bank, at any time, they could, under the provisions
of the act,compel it to sx{ﬂhit its affairs, and if there
was snything wrong, conld protest its bills and throw
them out

Mr MouMi said it wss impossible to compol the
banks to recwive, for all time, the notes of each atker.
Such an attewpt would bo unconstitntional. Certain
privileges wero granted the banks daring the time of
their suapension, and it provided that during that time
thay should be gompelled to take esch other’s notes,
which he thought was fair; but it was not 20 after any
bauk resumed specic payment, orif any bank refused to
accept the provisions of the bill, but coatinued to pay
spocie.  Such banks £0n1d not be coropelled, and shonld
nat be asked, to receive tho notes of other banks 5t &ar.

Me. McCarMony was glad that the amendment had

been offered, It was on the good old plan of settiog &
rogue to catcha rogre. He wanted these bauka ao
placed that they must wateh each other.
. They had becn trested to some conatitutional law, as
to what they could and what they could not do on fuis
bank question  He believed that the Lanks were at the
wercy of the Loguslature, and mnst aceapt the condi-
tiona it unposey.

The Legislature could do any thing it pleased for the
good of the people. He had no doubt that the charter
of esery bank which had suspended specie Bayment had
been forfeited, and thero needed only the necessary
proceedings to make that fact palpable to all. The
people, by their representatives, Ead created the banks
for their convenience ; the banks had been created for
the people’s good, but they bad turned upen the people
and stung them

What better thing conld be done than to make Penn-
sylvauia notespass at parin Penosylvacia? It would
make the coun{ry banks tributary to the city banks, to
make the latter receive the notes of the former at par.
It the city banks do not like the notes of the evuntry
banks, lev them send them to the places where they
were issued. and get specie for them. If the country
bauka could not stand the drzin, left them fill.

Mr. YEARP3LEY said that the gentlemanmight as well
ask bim to redcem his note of hand in Philadelpkls, as
to ask Philadelphia banks to redeem at par the nutes of
country banks. He opposed the amendment, and wonld
vote for the section as it stosd, [f the amendment
were adopted, then the city notes wonld be withdrawn
uu:lhmumry uotes wopld ci-culate in Philadelphia alto-
gether

Mz, Tuorx thought it was a monstrous thing to im-
puse such a condition on the city banks.

AMr GitbEA paid that the notes of the banks in Penn-
dylvama were regarded as of little value this day.

The Legislature wad now required to givs these banks
sharacter, that their notes might circulate among the
peopie. The ?eople are required to reccive these notes,
and why should not the banks of Philadelphia, why
should not they take the same curremcy !hng has been
forced upon the people?

Mr McCarxoxT was glad 10 see his city friond take
the ground he had. He was cortainly not the repre-
sentative of the brokers and shavers, but of tha manu-
facturers and  hard-working fmen The consideration
should not be are the banks benafited, but are the p.eople
benefited.

Mr. 8TRUTHERS deemed this seetion to contain the
most vital and important part of the bill Al the other
sect1nns provided for the bauks, but this one alone pro-
tected the commumty.

The amendment was agreed to,

Mr THo&N moved to chanie the tima fxed in the see-
tion from 21st Scptember to the 1t of September,

Mr. KavirMan opposed the amendment

The amendment was notagreed to,

Mr. ABRAMS iuoved to make the number of presidents
tomgke a certificiteto the Governor three instesd of
ane ; but he rubsequently withdrew the awendment

Mr. Toors made & verbal amendment, which was
agreed to

The third section, as amended, was then passed.

The next seetion was read. as follows :

8zeTtoN 4 That the saveral collectors of taxes. tolls,
and other revenues of the Commonwealth, and also
county treasurera, are hereby authorized to receice for
3tate purposes the notea of the solvent banks of thus
Commonwenlth, made and declared such by this act, in
piymeut of the said taxes, tolls, and resenues, and the
State Treasurer i3 hereby authorized to receive and re-
ceipt for the same in the same manner as though said
bLanks were specie-paying

Mr THoRN moved to strike out the words ‘“wade and
declared such by this act,’’ end 1usert in hieu of them,
the words ‘‘though not specie-paying bstks;”® which
amendment was sgreed to

The fourth section a3 amended was adopted ; and the
fitth section wasadopted without amendment.

Tho sixth section was then read for amendment

Mr Tnorx moved that thestay of execution provided,
should be extended for one year instead of six months,
and the amendment was agreed to.

Mr, Carnous movad to add thess words to the sixth
sectlon : **Oc where a stay of execution hasalready Leen
procured uuder existing laws. or on }jadgmsots an war-
rants of attorney, whero the stay of execution hss been
waived or requiated by the parties '*

Mer. EvsTeR offered the following a8 an amendmeunt.
to follow the amendment of Mr Cuthoun: “Or where
the term of time allowed for the atay of execution has
already expired,”” which waa not agreed to.

The swendment of Mr. Uslhoun wa3 then agreed to

Mr Tnons moved to insert after the word writ'” the
words -‘or on judgments for debts secured by mortgage;’!
which was agreed to, and the section as amended was
adaptel

The comuiitee then proceeded to consider thes eventh
section

Mr. Kaussydax moved to strike out the words ‘-one-
half of one per centum,”” and insert ‘‘one-fourth of cne
per centum.”” Tle believed the object of this cluse
was o secure the payment of tho expenses of the extra
nession of the Lemsisture by the banks, and for that
purpose one-fourth of one per cent. would, in his
opinion, fully reimburse the State Tressury.

Mr. JEXKINS said the clause was inserted because the
Commouwealth of Pennsylvanis had boen compelled to
sustain large expenditures for the meeting of this Legis-
lature, and it was but right that she should be renn-
bursed If ono-half of one per cent.was more than
suffieient, he did not belicve the surplus, when paid
into the Treasury, would do any harm

The amendmment was not agreed to

The seventh section was then agreed to, and the eighth
section taken u; .

Mr. Modvs n{)oved to amend thia section, by adding :

Provided, that all suits brought or now peuding for
forfeitures or penalties under the provisions of sald act,
shall pot be aflected thereby. .

The amendment was not agreed to, and the eighth
section was then adopted.

Mr Vickers moved the following amendment, asan
additionnl section; N

+ That the pravisions of this act shall not extend to
any bank that, on and after the Srat Mondsy in Nevem-
ber next, fails or refuses to pay specie for its five.dollar
notes, or refuges to pay, when demanded, ten per cent
of their checks in five-dollar notes on banks which com-
ply with the provisions of this act.»

The question was talien, and the amendment was not
agreed to,

After several other propositions had been offered, as
dixtinct sections, and voted down, the bill, a8 amended,
was reported back to the House, and ordered to a second
reading.

M The first section was read: e question being on
ml?d Oftion: H e ki t the

v, HiR37aND moved to amend by strikiog cu
¢ firet day fn Mnrcb,"'and {nserting the words * second
Monday 1n Aprﬂ ” * . N

Mr. TiORY moved an dment to the
by proposing to Insert, instoad of tho ¢ second Monday
in April,”’ the words ** first Monday in July ** e ssid
this question had been so fully discussed by the other
House, that it was hardly necessary for bini 10 give his
reasons {or this amendment. 1€ this was to;»c ntlnll
enticely fir {ho relief of the banks aad not of
their debtors,'the shortest peried of time would give
them an opportunity to gatheru their resources, and
prepare to meet {t, at least & su clent amonnt to pay
all their liabilities ; but thoy were trying to relievo the
community. Two orthree months' time would not give
the banks an opportunity of doing more than collecting
their asseta, the indebtedness of thejr creditors, and by
80 doing would crush out the business commuuity, and
sacrifico every business-man who was indebted to ti:em,
for tho purpose ot paying themselves. He did nov be-
ijeve that the bazksconld relieve ths community, or

of the said Treasurer, be paid by the said banks or other
corporations, respectively, in specie, in such amounts aa
may be required by said Treasurer to enable him to pay
the iﬁl:;e!é!t accruing on tha public loans of the Commen-
aen

Secriox 5 That the notice required for payments
provided in the charters of the savings fund ard trust
companiea. be extended to two months during the con~
tinuance of thisaet.

THE CITY.

Acipexy or Mcsic, 8. W, corytr or Brosp AxD Lo-
COST BTREETS — ¢ Lucrezia Borgia.”?

WAEATLET'S ARCH STRREZT THRATER, ARCH STREET,
ABOYE Bixvd.—'¢Jack Cade "~ Love in Livery.”

WaLxur Syaxer TaRavax, N, B. coasEa or Norra
AND WALNUT BTREETS — Exéremes,”

Saxroro’'s OrErs Hovsy, FLEVESTH STRENT, ABOTE
Caestsor —Ethiopian Lifs Iilustrated, conelnding with
*- Box and Cox."

TOMEUP'S VARIETIES, Fi7rH AND CHESTNOT STREETS.
~=Miscellsneous Concerts.

Financial.—Yesterday morning, before Al-
derman Eneu,a young man was charged with
having obtgmed money by falsa and frandaolent
representations. It appears that he occupied,
last winter, a certain property at the corner of
Ridge Road and Broad street, a3 a flenr and feed
store. The premisos he leased from Mr. Silver.
He beoame entangled in his business affairs,
and was apparently fast sinking beneath the

ressnre of peeuninry difficulties. At length

e visited Mr Silver, his 1sndlord, and
seemad much more cheerful, having, as he
stated, settled with all of his ereditors, and placed
himself on 8 good business; footing ail that ko then
desired was the sum of $509, to purchase an addi-
tional stock which he could dispose of at a profit.

Mr, Silver believing his statements, and tog
desirous of lending o helping band, gave the $500,
whereupon the recipient, instesd of purchasing
any steck, used the money for nnknewn purposes,
and gave up business. Mr. Silver then ascertsin-
ed that tho statements that had been made were
fulse, and demanded some security for the pay-
ment of the amount hs had advanced. The young
man ot longth consented to transfer as security s
mortgage which he held agaiust property owned
by o certain individusl. Mr. Silver took the
morigage, but soon ascertained that judgments for
over half the amount of the mortgage were pend-
ing against the owner of the property. About the
same time he made the agreeabls discovery that
the youni nian_was non est, having gone to New
Jorsey. few days ago, however. ge dissovered
his whereabouts, and yesterday moming had him
arrested. He was held by Ald. Eneu in $1,000
bail for a further hearing.

Religious.—The Sccond English Lutheran
Chureb, st Germantown, has just been completed
npon tho site of their oid structore. The dimen-
sions of the building are 54 by 87 feet; it iz sur-
mounted by a graceful spire, 180 feet in height.
The lower floor contains tho lecture room, the pas-
tor’s study, 2od a chamber for an infant school, all
of whioh ara above ground. The upper flaor com-
prises the sudience room, with au end gallery,
capablo of soating comfortably six hundred peopla.
The entiro building is lighted with gas, amip tastes
fully furnished throughout. The mercbership of
the church is about one hundred and forty, ander
the pastorsl care of the Rev. Luther C. Albert. In
conneztion with the charch are two Sabbath
Schools, numbering one hundred and seventy-five
scholars. The dedication of the new building will
take gluce to-morrow.

The corner-stone of the Charch Home for Chil-
dren will be laid to-day, at 4 o'clock, P. M, at
the corner of Twenty-second and Pine streets, by
the Bishop of the Diozese. who, together with Dre.
Wilmor and Howe, is expected to make an ad~
dress. The children of 5t. Luke's, St. Mark’s, tha
Epiphany, St. Peter’s, and Mediator schools, will
assist the children of the ' Home'’ insinging ap~
propriate psalms aud hymns. The clergy and the
public are invited to attend.

Receising Stolen Goods.—Messrs. Bullock &
Soqs. wool dealers, doing business at No. 32 North
Third street, have rocently missed considarable
wool from their wareheuse, corner of Front and
New streets. Vesterday a lad named Dennds Sul~
livan, fourteen years of age, was arrested, having
in his possession a bag containing three fleeces.
He ncknowledged that he had been engaged in
pilfering the article for some time past, and had
sold it to James Bodgson, the keeper of s junk
shop in Water street, near Walnut  High Consta-
ble Nutt arrested Bodgson, and he was held in
$300 bail. last evening, by Alderman Eneun, to
answer the charge of receiving stolen goods. The
accused was represented by LewisC. Cassidy, Esq.
The boy will probably be sent to the Honse of
Refuge.

Discharged from Custody.—John Miller and
Francis Cosfeldt, who waere charged with the rob-
bery of silk goods. from the store of L. Cartis &
Co.. had 3 final bearing before Alderman Enen,
atthe Central Police Station,yesterday afternoon.
They were ably represented by Lewis C. Cassidy,
F3q. There wasno evilence whatever against the
accused. and thoy were of course discharged from
custody. It bas been s matter of wonder with
many why Cosfeldt was arrested, as there was not
the slightest reason that woull induce & suspicion
against his bitherto unblemished character.

Professors in Fault.—Last evening, before
Aldermuan Eneu. Professor McElroy, who is versed
in wedicinal virtues, and Prof. M. Keller, musical
compozer, and who were arrested by Officer Jamea
K. Carrigan, whois employed at the ceatral tele-
graph office. 8s operator. had a hearing on the
charge of being concernad in a strest fight. They
wero committed to answer.

Religions Attractions for Citizess and Siran-
gers.~The Rev. Thomas H. Stocktop, the esle-
brated preacher, is drawing large crowds every
Buuday evening, at Jayne's Hall.

BERKS COUNTY.
Reavixg, Oct. 9, 1857,

Messrs Ep1rors:—T regret you were not here
Iastevening It would have done your heart
to have witnessed cur glorious Democracy, as they
gathered in wighty numbers to hear Gen. Packer
speak. Long before the time appointed for the
organization of the meeting. the entire square in
East Pean street, where the speaker’s stand was
erected, was crowded, not in the usual acceptation
of the term, but actually densely thronged.

The tteneral rivetzd the attentionof his hearers
from the word go, and kept them. as if spell-bound,
listenirg and shouting for & period of two hours.
Ife mads a most briltiant speech, saying much that
wa3 truly excellent, and nothing wroug or foolish;
which is more than can be s8id of the speech made
by David Wilmot, in the square below, 1o a mere
corporal's guard.

The tieneral ade a decided mark, and proved
himeelf more than a mateh for the heasted orator
+f the Repablicana.

It i3 estimated that there wust have been at
least five thousand people in the square when the
General spoke~the largest meetings we had last
fall, and they wero unusually well attended, could
Dot compare with this immense gathering. We
are well fired up, and will give s goed account of
01d Berks. Truly, your friend, S.

e
Extensive Swindling in Putnant County—Suc-
cessful Attempts to Pass Counterfeit Money

—Arrest of the “*Operater,”’

A man giving bis niue as Kein, day before yes-
terday called at the Bank of Commerce, in Car-
mel, Putnam county. and desired to exchange
$1.500 of Rendout money, which isat par, for tgo
Lills of the bank, which are uncurrent. They
realily exehinged thiee bundred dollars, ali they
hat  He then went to Brewster stetion, on the
Harlewm rmlioad, and  called at the Croton
River Bank for the purpose of changin
£1,500 in the same manner, aileging that he ha
bought eattle in the vicinity, and that the sellers
Hrcfcn‘cd Putnamcounty money. The bank officer,

Ir Thomas H. Reed, fet bim bave $100. But hia
suspicions being excited, ho_ requested its retarn,
and the money was refurded. heinthen proceeded
to Danbury, Conn., whither he was pursued by
parties from Carmel, brought back to Brewster
station, examined, and itted to the Potnam
county jail to await trial.

He cuiployed Hon. Bonjamin Bailey, of Carmel
to defend him, to whom he entrusted for safe.
keeping somo 2,000 in bills, $1.400 of which were
spurions The balance on the Shawmut Bank, of

oston, is supposed to be good. Al the bills on
the Rondout Bank were tens, and o well executed
a3 to deceive several bankers. arrest was

ties for passiog bills of IIJrecilely the same descri;
tion in Wall street. It is supposed that Kein,
who gave his name at Charles '@?ncent when ex-
amined, is connected witha ang of counterfeiterh,
who will use all possible a%ons to enable him

tol Ifﬂ‘eot his escape.—New York Evening Post
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