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*Qug pier PAGE this morning contains the
.- Tullest report of the great Firemen’s Proces-
sion, of yesterday, tlat enterprise and expen-

diture can farnish.

e T ven——

“THE MEETING OF THE LEGISLATURE.
The members of the Legislature, electod
nearly one year ago, who have been invited by
Governor PorLrook to spend the six remaining
days of their official existence in a sudden
and somewhat sharp effort to relieve the-banks,
must not suppose that, because their term
is short, therefore’ their action will be over.-
We regard Governor Pornock’s
mmons, inviting their re-assembling at Har-
risburg, as a mistake, which nearly all'his own
party out of the Staté, and many of his party

looked.

in the State, have not hesitated to condemn

- How this matter of suspension is regarded by
the Republicans elsewhere, is - proved by tha
following article in yesterday’s New York

| CTribume: T . N o
“Tho Logislature of Pennsylvania is to meet at
Harrisbufg to-morrow. The osuse for this extra-
ordinary event iz the failure of the banks of the

1 State to meet their engagemeonts, and the desire,
in which it is belioved that Governor Pollock is a

- sharer, to procute a legalization of this failure.

“Wa trust that no bill authorizing an . indefinite
suspension of the banks, or & susponsion for suy
Tengthened term, will reseive tho sapport of the
Republicsn members of the Legislature. Their
first duty is foward the publio &t large, who hold
the bills of theso institutions. This daty i3 to see

. that the bills are redeemed at their full value at
. the earliest possible moment; and to see, also, that.
the sourity for ench redomptionisincreased rather

than diminished. :

«fhe bagking eystem of Penusylvania has ra.

T QFFICE,PHILADELPHIA; Oor. 4
Qf'e?_?ﬁe a@,’tﬁm of the STEAMER for CALT
FORNIA has been postponed from the 5tk 1o the 7th
. inst. The mail willbe closed at this ofice at O P. M.

THE PEOPLE'S TICKET.

mocratic candidates, and rejects others, sul

rectly.

sonal schemes, only injure the cause they ad-

and never to interfere with individual rights;
to resist the abuse of all laws; to oppose the
proseription of any body of men; and to allow
every man to carry on his business in his own
* § way, subject only to such legal regulations as
are necesgary to promote the public welfarc.
The Democratic ticket, as a Wholo, is fully
worthy of the confidence of our citizens, and
the Democtatic legislative nominees quite as
competent to represont them on the license
question as on any other issng. We therefore
earnestly hope that the whole ticket will be
cordially sustdined by the entire party, and
| that the cfforts to destroy the umity of our
organization will be sternly resisted.

DAL
PROSPERITY AND PANIC--No. 11.
i New Yonk, Oot. 5, 1857.
Among that portion of the pross which persists
in asoribing the paslo through_ which wo are pass-
ing to an cxcessive depletion of the previous
metals, there has been soms debate in rolotion to
the faots of the case; and it may not bo uninterest-
ing to examine these as far as the officisl fignros
will pormit. Sinco the sottloment of tho United

dioal Qefects which should, first of all, be romedied, States, specie hus beon derived from two sources

. 535 condition even of tha shortest extension of the
time for tho resumption of, fpecio payments. ‘In
the first place, the banks now exist by speoial

- charters, granted at the plessure of ‘the patty in
powek, and thus made ssrvioeablefor polities! pur-
poses. 'Thia should be swopt away, and s general
bunking law, throwing the businessof banking
open to everybody who can’give the necossary
guarantees, should be enacted ia ils place. The
failure of the bsnks of Pennsylvanis may cause
great loes to the bill-helders. AH the bankain
New York may fail, and the bill-holders gtill be
gure that their notes will be made good to the
uttermost cent. Suoch a system should be adopted
in Pennsylvanis, and no time'can bo better for it
. than thepresent. .~ . ° v
¢ Theu, the hanks of Pennsylvania aro not per-
mitted to izsue small notes. - This is {nconvenient,
and, as the rosult has shown, usoless. There is 1o
senso 1o allowing a note of five dolléra and pro-
soribing one of two ‘doilars. All that is nevessary
isto havo the payment of the small netes properly
" guaranteed. -
. . With these measures of radieal reform, the

only viz., produetion, and importation in exchange
for American productions. The mines of the At-
lantio States, since 1824, bave been more or les:
productive; but the whole lodged ab the Mint from
then up to 1849, in which year the first important
amounts were received from Californis, smounted
to $13,268,848. The amount of specie cstimated
to be in the country in 1820, by Gallatin, Craw-
sord, and other suthorities, was $37,000,000. Of
this the Banks held $19,820,240. From that time
up to 1849, the progression waa thus:

Specie on hand 1820, veer .. 837,000,000

Produce wines, 1624 fo 1849, e1.13,208848
Tmports, 1820 fo1840. .. 212,039,040
Baport o ., .. 180,698,684

EXCeS8 iMPOTt.cuseernransarasesresrnons.. 00,642,307

In the-cotntry 1840.....ruoverensresens . §11,011,245
Of this smount, $48,300,000 was ‘in thebanks, sud
$5,780,916 in the Government Treasury, making $52,-
120,615." In the nind years 1849 to 1857, the progress has
‘boen sa followa: .

Import 1840 o 1867.............. 853,627,880
Export Borelgn, coin 1849 1o 1857.. 45,411,334

) - Excoss Tmpor.............. $7,116,548
Tho irade in foreign coins has been in fayor of the

" banks of Pennsylvania would no doubt be able to| Ginited States. The cofnsge has boentas follows :

‘resum6 specie paymeonts at such’ early day as the
Legislatare may de¢m best to fix for tho purpose,
But without some such chazges|there seems to bo
very little nuse in attempting to keop: tho bunks
out of the slough in which they have -sunk: :If
they will not socept the conditions which the
publio security and the genoral convenience re-
guire, le¢ them go into liquidation.” o

. Differing, as.-we, generally do, from Mr.

Unlted States coinage 1849 to 1857, $326,340,428
Export U. 8. metals & . 278,477.120

BXCOSS COIRRZD vovvvrerresorennss $147,872,808
Add on hand 1849................ 110,011,245
On band 1857.ccvennennees . $258,783,663

The metals coined embraco quantities recoined,
and do not express the exact quantitiesof new
metal, Nevertheless, there has been an increase
of $7,118,546 of foreign metsls imported, and the

A ticket, for this city and county, is P}lb-
lished in some of the morning and cvening
journals, headed «The People’s Ticket,”
which accepts some of the psmes of the Do-.

stituting somo of the Republican or American
nominees, We are happy to hear that, so far
a8 a8il the Democratic candidates are con-
cerned, they have had nothing to do with the
getting up of *this ticket, and cannot be
held responsible for it, directly or indi-
The guestion of license or anti-
license, so far as the liquor law is concerned,
i not a matter upon which Democratic candi-
dates sbould be interrogated ; and if it be, as
supposed, that this « people’s ticket” is ex-
pected to promote the licenss question; those
‘urging it, and théy are well known, will full far
short of theirexpectations, The lberality of the
Democratic party on all questions ought to be
enough for any veasonable man; and those
who are not satisfled with this, but seek, for
their own ends, to connect that party to per-

vocate. TheDemocraticidea is, notto legislate
for a class or against a class, but for the whole,

BY MIDNIGHT MAIL.

FROM HARRISBURG.
{Corrospondence of The Press.} .
Hanwspong, Oct. bth, 1857.

Although the extra session of tho Logisiature
commences to-morraw, thero is not ot presont more
than a dozen members in town. By the midnight
and Tuesdny morning irains, the bulk of both
houses aro vxpected fo arrive. Still thero aré not
wanting those who balievs that no quorum will be
present the firstday. Two membors from Allegany
county have, since the adjournment, removed to o
remote section of Virginia, and it Is not probable
that they will receive the summons or the Go-
vernor's proglamation in time to reach hore at the
opening of the sossion. Another memborz Mr.
Backhouse, is, it is said, lying at the point of
“death. Others may delay their departure from
thoir homes until late, reaching here by the eve-
ning of the firat day.

The members who have already arrived aro to a
groat oxtont, extremely onutious in what way they
commit themselves jn conversation on the absorb-
ing topic of the bank suspensions nud the banking
sysfem gonerally. Outsiders tatk of logalizing the
suspensions, followed by instant adjournmont.
Others of conditions annexed, throwing guu'rds
round the operations of the banks—of the clonring
house system, &e.  Still others are bold enovgh to
advocate tho issuance of emall notes, a measuro
which led to the disastrous rosulis of 1840
But one cannot form any fsir judgment of the
opinions and wishes of any large body of the Le-
gislature, by what is to bo scon and heard now.
The various mossurcs 10 bo presented id prossed
may develop themselves to-morrow, when knots ?('
parties interested may bo found in hot debate, in
the hoteis and at the stroet corners.

{Oorrespondence of The Press.]

Harrisnona, Oot. 4, 1857.
Epiror or Prigs.—A number of members of
both houses arp already here, in obedionoce to the
prociamation of the Governor forjan extra gession
of the Legislature. They appear to be in n mazonas
to what they aro expeotad to do oxactly, although all
aro unitod in a determination to save the country, if
the country ia in any need of kaving! The ropre-
sentatives of the banke have not nrrived yot, eon-
soquently we are up to ihis timo ignorant of their
ontiro demands upon the law.-making power. It
is, howevor, cortain that they will ask for an aot
making their susponsion of apecio payments logal ;
and, it is said by some, suthority to issuo o new
batoh of “relief notes.”’
There is a difference of opinion aa to how long
the bodies which will assemble next Tuesday can
rowmain in sossion.  Governor Pollock and Attorney
Gencral Franklin, are roported to be of opinion
that the Legislature which met last January will
cenge to oxist after the next generalfelection ; but,
on the other hand, it is contonded the body which
meoots on Tuesday noxt is the only legislative body
in tho Commonwonalth, until the othor begins its
copstitutional existence, provided it romains in
sossion, This could only take place by await-
ing until theYusual time fixed by the Con-
stitution (the first Tuesdny of January) ‘or
by the GCovormor issuing his proclamation
again, which he cannot do, sinco ho can exerciso
that power only when Bo Legislature is sitting.
Thero is no quostion but that the Governor would
be required to call together tho members who 4re
to bo chosen at the next State clection, provided
he issued his proclamation after the 13th inst.; but
11 fs questioned whether he can prorogus a G¢n-
eral Assombly, actually sitting, by ecalling }o-
gother another body which can have no existenco
a3 guch until tho first Tuesday of January nokt,
unless by virtuo of his prociamation. '
Wo are all obliged to you here for re-publishing,
in the Press, Mr. Buchanan’s convincing, hut
much misvepreeented, speath upon the Curroucy
Question. There is hardly a doubt if his councels
bad heen followed by the States of this Union, the
people weuld not now be suffering from tho evils
ariging out of an inflated paper currency; nor
would demagogues have had an opportunity tocire
onr finaneial ills by offoring ¢¢ & high tariff” as tho
rovereign ronedy. “ i
1on. Darwin A. Finney, Bpeaker of the Senute,

GREELEY, and particularly ‘and absolutely in | inerease of domestic metals has been $147,872,308, | is bere. Hon. J. Lawrence Gotz, Speaker of the

this article, so far us'the issue of such notes | which, added to the sum in the country in 1849, | House, will bo hore to-morrow. The Clerk of tho

is _concerned, we invite, his. admirers’ in
Penusylvania to the  consideration.of the fact
that he is hogtile to the'legalization of suspen-
sion in this State, for any considerable period,
. and also to his démand fhat the note-holders
should first be protected. R
As to Mr. Grestey and small notes; a New
Yorker goes for small notes, becanse, even
now, while New York affects to pay. specie,
small notes are an acceptablo currency. This

growsd out of ¢ confidence’” between busij- domand, the, for this purposo is ono cause (of the [ Wnicur and Incran, and pembers from Philadelphia

R men and the banks. E feit { exports of those pieges hence. Now, the number | generally on hand. Gevernor's message anxiously §x- ~
ness men and b ven counterfeit e pected. Ho will recommend general means of rol‘pf, | Nearfy One Thousand Missonrians Entering

notes, or notes on broken baks, are said to
¢ go” in New York now, becduse of this very

. ‘thing éf scconfidence.” Sowmuch for the idea of

- _ & fairandfraternal nnderstqnding betweenmen.

New York has, for years, been the seat and cqn-

tre of asmall-notepaper currency—a perfoctdis- § 1t is important, but mons of it has been taken into | icader from Erie, will, it is said, press his Gooefal
- .- ©ase among Working meb.. Philadelphia, or ra- | tho above acoount. Itis alluded to now only to | Rnking Law with vigor. Many of the country bagks
-~ ~-tliér Pennsylvania, resolved to begin right—in- | show that it suffices to cover any outgoes not re- | stand irm—ready for all contingencies. P! p

*_hibited all notes under five dollars,’and the ef- | ported officially. We have, then, the indisputable | banke nuat Dot ssk too much, but must yield, or fhe

- fect was miraculons.. Gold and silver flowed
in to take the place of the smiall paper. We
-8aw no one or two dollar notes, except occa-
sionally old “relief,>’ that -was so, greasy and
- rogged asto be almostashamed to sltowits dirty
face, " Aud, while thiswasso of Penmsylyania,
- other States,:besides New. York, encouraged
small notes, We had the vantage ground
- then,and could have maintained it, but for the
dissensions and want of confidence among our
people and - our - bavks, - This, with all our
specie curreugy, lost us ‘our proud position,
while New York, by:confldenco._and’ unily,
" absolutely gave credit and.circulation to her
.really worthless paper trash! What a rebuke
“anda lesson at'the samé time! * T
- But'we begidn this article, not to speak-of
small notes, or of large notes, so miuch a8 to
. say that the legislation in which membérs
ar¢ soon to be eogaged;-is not a matteriin
- which'a mere-paity is céncerned. ‘The gréat
‘Demécratic, doctrines of individual liability,
.specie -payments, short Joans, :aod a hard-
money basis—the radical idea of an Independ-
ent Treasury, now applid €¢ a nation, and
. soon.to be_adopted by overy individual State
of this Union, so that all our intet,comsse

" with Governmicit shall be’ paid in"gold ,and

silveT—these 'are, 'no’ ‘mere ‘party’ maitets,
. but matters in which we are sll concerned—

makes a supply of $258,783,553. Thus,
Specle in the country eeessareersines $258,785,503
Yo Banks........ 9

In }’I'reaaury. erer

‘ — 51,724,000
* But thisis not ell. By careful examination of
the emigrants who arrive at Castle Garden, New
York, at the rate of nearly 1,000 per day, it is as-
certained by the commissionora-that they bring an
avernge of $100 cach, in coin, into the country

Frequently this consiatsof U, States 820 pieces, pur-
chased in the Enropean ports of departure. The

of immigrants arrived in the last ten years is
3,635,460, and if these maintain the average, the
aggregate amount is $393,560,000, or a sum equal to
the whole Qalifornia production. The sum is a
startling one, and if the aggregate iz only 10 por
cent. of the asceriained averagesai Cnstle Garden,

fact that, doring the period in which we are al-
lodged to have roined ourselves by the export of
the metals in exchange for goods, we have aotually
added nearly $150,000,000 to our stock of hard
ourrency. It is evident that the theory of  ex-
tensive importations’”” will-not stand & moment;
and no other plausible reason can be alleged for
tho psnic which has of late asized the financisl
world, as other sirong panics, nol unfrequontly
possess, the moral world.

The stagnation which has overtaken aii branches
of trade as a consequence of tho determination'to
sell only for cash, ig at Jast affecting prices toa
dogres which brings abont a-rapid renction. The
city assots‘are due from the west and the west haos
great ability to pay, but no producoe can be shipped
because 1o bills can, bo drawn upon the Atlantic
citios, and these Intter can sell.no bills on Europe.
Thus, no sales are effected but for cash on the spot
Cotton at New Orleana fell to 14o., a fall of 2a2}e.
per 1b., sud flour in Noew York sold yestorday at
$4.25 ‘oheck to-day.”” New southern whest
$1.16. Tho latest [dates from |Liverpool
to Soptember 18, quote flour—Western 32d,
Baltimore 333, wheat 60s por quarter. The
freight on flour to Liverpool is 24; and, ot the
present: prices, flour oan be laid down inside
of $5, and will sell there at $7.50a profit of 50 por
cent and wheat offers a similar, margin. ' These
figured at onco_attract money. 10,000 bbls .wero
yesterday taken for export; and the leading houses
Tiave plroady sent agents west to take advantago
of thié stato of the markets. Thero never was a
time, even in the midst of famine, when tho mar-

'~ - Republicans, Amerjcans, and Democrats, Tiet | gin for shipment offered such profits. The fact bo-

.our_legislators be admonished by the change
{bat hag talen place in the miuis of men. .
- ‘For onrselves, wo uss the words' of Mr.
Leadrrr, when in 1837, he’ spoke of & crisis
like the present. He used the following lan-
guage: - . ..
“Wao aro not tho enemy to n papor’ réprosenta”
tive of money, sny more than We. are to confidence

between myn and man in suy other shape it may

naturally assume, for mntusl convenience in’ the

transaction of necessary dealiogs. ‘We arenotan| « ¢

enemy to banking, any moro than we are toahy Wheat, Weat'nred. 1.25m 1.2

* - other hranch of traffic instrumental in ¢arrying on ¥
“the great intercourseof gociety. “Wearo anenomy
only to a mixture 6f politics with banking; to the
yain attempb to regulate, the channels, in. which
trade shall run; to that legislative intermeddling
which withdraws credit from tho harmoniods oper-
ations of its own laws; disturbs'its equal flow, and
lonved the cominunily to be it one time deluged
with o catoolyesm of paper money, snd at anothor

* exposed to all the horrors of financial drought.”’

| ——e e v '

LET US THINK OF 7.

‘There Was a yast clamor against the destruc-
tion of the vermin of paper currency—smull
- notes. Everybody was to be injured by their ex-
“pitlsion from our borders. There was not, anie-
chanie, nora storekeeper, nor 4 smalltrader, nor
o market man or woman, who would not be vast-
1y damaged by their extirpation. This wasthe
srgument. Buthow wns the test? Small notes
have heen prohibited, but sll interests have
been advanced by it. Gold and silver has
beén introduced, and has Become fashiottable
in consequence, and the sight of a smail bank
note is & novelty in Pennsylvania. - Now, with
this experienco against small notes under five
dollars, so fall of encouragement and hope,
why may not results equally satisfactory flow
' from the prohibition of all- bank issues under
twenty dollars ? We-throw it out for our 1eg,is-

lators. .
e

LATER NEWS FROM EUROPE.

1

The mail’ steamer Anglo-Sazon arrived -at
Quebec yesterdsy, bringing. Liverpool and

- London news to the 22d of September—sthre
day’s later than the .dates by the Ara¥ia

Thero is no Europeat’ néws of interest, nor
_any fuller or More recent. intelligence from

India. It is.worthy of note, however, an

will have itsinfluonco here—that'the prices of
* geain continued fo decline in the English mar.
kety. The harvest had beén évem more pro-
ductive than had been anticipated, and. prices

are likely to bave a still further depline.

ing, recognieed the solution of the present difficul-
ticg is reached. The purchaso of western prodyce
starts remittances to the oity, whichhelp the mer-
chants through their payments; easo tho banks
support their expansion in loansto importors, who,
in turn, support the bill market, nnd the wheels of
commerce again'move. It may be useful to quote
some pricesin New York at the closo of the two
1ast weeks, as follows : .

Sept, 28. Oct 3. Fall,

Flour, super......$5450%5.55 $4.20a$450 81925
* Weste: b.45@ 5.60 4.25a 4 80 1.20
Baltle...... 6.70@ 5.00 510a 5,30 60

1050 112 20

Bouth’nnew1.27e 1.35 110 1.20 15

[010 = SR . T8e 80 Na 12 1 8
Pork, mess,,......25.00825.25  23.25@23.50 1.75

Freights of floar to Liverpool rose from Is. 8d
to2s. ; groin 5d. to 7d.  This -decline in (he pro-
vision trade, with firm markets abrond, are the
suré basis of's revival of business, and a strong
impulde to the currents of trade. The operation
is 2 costly eno to the holders of property, and will
‘b6 a very good exohange for the English people;
who suddenly fiud so advauntsgeous a turn in the
market for that which they most want. It is,
however, a govere blow to the industrious and
onterprising here. Tho panie, which cmanated
from the Brokers' board, through the 'instru-
mentality ‘of tho ‘- Herald, lke the gigantic
Gonii who jssued from tho Iittle box opencd
hy the malicious Arab in the Eastern tale, has
overshadowed the land and paralyzed the trade by
destroying oredit. It hossweptaway the property
of the saving ; the profits of merchants ; the earnings
of the industrious’; the capital of employers, and
the support of the employed. If the produco
‘of the farmer has shrunk fo half its value,
the wages of labor have entirely disappeared ;
and, with tho land overflowing in
dance, thousands have been struck with des-
titotion, because cspital will not cirenlato aud

further disnsters. )

‘ ¢ ————— e
PUBLIC AMUSEMENTS.
[

“ | flled.  “La - Traviata”
« Camille’ sot to musio), was performed, with

| Colotti, taking tho leading parta.. The brindisi,

“Ah, fors’ § lui,” snd the whole finale of act I.
went off so

abun-

omployers osnnot raise the means to pay weekly
wages. By thocrimesof a few stock gamblers and a
corrupt press, thousands, whose only resourde to
live i8 Iabor, find that unavailable at the approach
of winter. Credit, which brings the flour of the
West into the meuths of Atlantic laborers, has
beon wantonly strickon down; yet there are thoze
who strive to aggravate the distress by predioting

- Acapey oF Mus1c.—The Italian Opora sanson
opened last night, and the house was comfortably
(the eonsatiun-(rluy of

3

Madame Gagzaniga, Signori Brignoli, Amodio, and

“Libiamo,” in the firet act, went off admirably
and was encored—the chorus was nnnsnnl? good,

lendidly that Gozzanigs was thrice
called out, -Amodio’s delivery, wae unoertsin, but
he gave “Pnra siccombe’’ with effeot and foreo;
indeed, every picop in ot 11. was woll delivered,

House, Capt. Jacob Ziegler, is already on hand
Yours, Paxvoy

THE LATEST NEWS
BY :TEI}EGRA,PH.
The Extra Seulon.]
[BY SPBCIAL TELBGRAPH,

Hasrissuka, Oct. §, 1857.—A quorum of both Houfes
present, and many persons arriving. Senators Browie,

but bo as non-committal in fact as possible. Democrats
will have a caugus, it is supposed, to-morrow niorning.
Strong feeling for ¢ Clearing Heuse,!? ¢ Woekly Pahli-
cations,’ against all notes below twenty dollam, ahd
stendy detormination to have resumption zs zoonjas
produce cap como forward. . J. Bari, Republigim

Philadelpbi

now Legidlature will resort to other measures. No d’s~
position shown for jmpracticable action by anybody. i
8. axp Maoy

Affairs at Ilarrisburgh.
Harrissuron, October 6.—The town bepins to §s-
sume o lively appearance, from the number of legislators
that have assembled in anticipation of tho special sés-
s'on, to commence to-rorrow. Mr Finney, tho Speaker
of tho Senate, has arrived, and Mr. (etz, the Spealer of
the House, will reach here this evening. The Iogee
will not be full, as there are sevaral wembers de(alnmd
at home fram gickoess and other causges. All the mem-
bers of the Senate will probably be in attendance, |
Phere is po excitement sinong the members present,
and the citizens are calm, though there is a great
variety of apeculations as to what 18 to be, or ouglif to
bo doue, to relievo the general distress B

The dovemor'ﬂ message i3 awaited with great anxiety,
Lut it 14 thought that it will merely state the condi-
tjon of the banks, and the financial embarrasaments of
the business community, but make no fatichs
leaving the Tegislature to devise the remedies for the
prerent evils themselves,

Both Houses will meet at 11 o’clock, whan the Gover-
nor’s wesgage will be presented. 1
It is thought doubtful whether anything can be ef-
fected for the relief of the bapks, 852 amall minosity
niay embarrass the majority to such an extent asto de-
feat any messures caleulated to legalize tho suspension,
Under these circumstances no predietions can he made
with certainty as to result of the sersion. :

!

From Wasnington.

WaskinaroN, Doc. §.—Alteracy-Qeneral Dlack, ina
recent deeislon, sayn that & porsen who clalma landin
California under a grant from MeXico, is entitled; to
have a pntent for it issued out of the¢ Genernl Land
Ofce, whenever he shows his claim hag been finglly
confirmed by the Commirsivner of the District Court,or
Dy the SBupreme Court; if he at tho same timo accdu-
{mnics‘ that prool with 8 survey, cortified and approfed
)y the Surveyor-Generslof California, The Attornby-
(ieneral hins certain supervirory control over the joves-
tigation of these Californialand claims while the cbn-
test upon them is between the United States and Maxi-
can grantees. But beyond thia, personsclaiming titles
adverre to the patentces muat regort to the proper
Courts of the Btate. )
Duting the week ending Saturday inclusive, the Past-
master-{ieneral has signed drafta for the pay of mal
contractors to the awmount of at least a million of
doltars, which has already been drawn from the Tréa-
sury. !
In the Treasury transactions, the aggregate draits
for the same period are about three millions of dol-
lars, of which nearly two and a third millions ard in
New York.

Lsrge amounts of U, 8, stock continue t¢ come in for
redemption. Fifty thousand doHars wero recoived this
morning.

Pracilcability of an Inter-Oceanic Canal.
WasyiNaroN, Oct. 5.—The Navy De;mrhuent, to-day,
received an official ication from C doro
Paulding, relalive {0 hix roconnuissance of tho Isthmus
betyeen Aspinwall snd Papama. to ascertain the possi-
bility and practicability of constructing an inter-oteanioc
cansl. Hoaud his sclentific. party took the route Ly
which the railroad passes, as in every respect the most
desirablo for thig purpose e repotis that the Isthmus
itself seents to present uo serious obstaclo for the con-
struction of the canal, but there would Yo a great difii-
culty in procuring laborers for the successful accam-
plishment of the work, The distance from ocean to
ocean, according to Engineer Tolten’s cgtimate, along
the proposed line of the route for.ihe consl, is 453
miles. It ia caleulated that the costof the cansl,in-
cluding the harbor improvements at both sides, wonld
not excoed eighty willions of dollara.

. LATER FROM HAVANA, L
Arrival of the Cahawba at New York, -
New York, October 6..—~The United States Mail
stenmehip Cahawbn, from Hauann, on the 30th ultirho,

has arrived at this port. .
The businers of Hovana and throughout the Island
was dall. Freights were poor. The yellow fever was
declining. e ¢

Tho 8laver captured east of Cardonas was the Ameri-
can ship Mazeppa. 8ho is safd to have had 1,500 sluves
on bonrd

Tho stock of sugar at Yavana, smonuted to 195,000
boxes, f '

Moncy Affairs at Boston,

BostoN, October 6.~-The Mongy market, as far as the
street is concerned, is unchanged  The banks have dis-
counted liberslly to-day, and public confidence is boing
gradually restored. The banks alzo paid their semi-
annual dividends, which aro about the average of former
yenra. A few transactions took place in stocks snd
railroad sccurities, that show the least depression.
Bank shares were also pressed, but np buyers wore
found e

Rumors of heavy failurea are current on tho street,
tut only two finna, of small Habilities; are known to
have gugpended. , .

The managers of Wells, Pargo & €o.'s Qalifornia Ex-
press waived the right to.day of the usual grace on the
geconds of drafts received by the Star of the Weat, and
also the sixty days’ notice of duplicate receipts for the
tressure lost by the Centyal America.

X American Meetlng'ln Baltimore.
Bavriwong, Oct. 6.— The Awericans arq holding
u Inrge mas3 meeting in Monument Square this evening,

Mr, Hicka, 'the American candidate for Governor, is one

of the speakera. .

Colliston on the Mississippl—Sinkiug of a
. Nteamer—Fifteen Pervons Lost.
DusUQuE, Oct: §.~~The steamer *¢ Ben Coursin? was
run into by the steamer Kerr Oity,at two o’clock {em
terdsy morning, nesr Lacrosse, and sunk immediatelyin
fteen fest of water. .
Fifteen deck passongers were drowned, The steamer
is o total loss,
Financial Atfalrs.
BUBPENSION AT OIRCINNATI.

s &

FOUR DAYS LATER FROM HURORE.

AT-QUEBKC.
EURQPEAN NEWS UNIMPORTANT,
NOTHING LATER FROM INDIA, -

COTTON UNCHANGED.-BREANSTUFFS DE-
CLENING-—-CONSOLS 00 1-8010 1-4,

————
(orneo, Oet, Gth —The ateamer Anglo-Bavon, from

biingivg advices tour days later,
The steamer Ameriea” arrived vut on the 20th,
. The Vanderbilt arrived at Southampton on tha morn-
ing of the 224; and the Atlantic at Liverpool, on the
night of the uame day. Thoy both started from the
mnr‘t o!‘FNew York at (lxre same time, | N
he Furopean newa furnished is not of 1uck inipar.
i cliol ing i o e
o cholera was raging in the north of Europe
The City of Washington left Liverpuol fo ‘
at the nacnu timo ;q‘tthu A}\g]o Snxon.l CNew York
The steamor Fullon, for New York, w, i
Southampton tllle samoe day, . » ¥A8 10 Jeava
There ars no' later ndvices fion India, b
details are fm-nilnhc&. i8, but iutmem"z
General Haveloek had resumed his march on L
Small detachments of troops weire being nagik}x,;
Great Britain to lndia byl:“ll)n Overland Mail route
1A )

General Ruid died Toforo Delhi

sion to Caleutts was understood 1o relate to

ot Indin'a troops to China  Another mutiuyua:mu“;.i-.(;‘f

bay hnd been repressed. Tho werchauts gt Onleatta

had petitioned the Queen to tako control of India,
General Banks, whe ded in the eng ¢

Lugknow hal beon kitied. *
Tho East India Company had accopted the

the European and Ameiican stenmull’ﬂp colnlpgrxl;g:;::

stenmers to convey troop;ky tho overland route,

ANCE,

Lord Blgin’a mja-

-

1t had Leen formally denied that ¥, L
closer nlliauce with Kassla, At Francowas seking a
The workmen at {thent were ou o strik 4
rising wlx,m {mm-d‘ tke, & general

Tt is believed that France and Russia both sid,
Denwark in the question of the Duchies. o with
PAIN

It was belioved thet the crisly in Spanish affa]
over, m;dt:l;oru wntu{d bfi){w change inthe Cabineg.m‘?)?g
cangs of the recent trouble was the
to_remove (toneral Conche xefuml of thy Queen

forty lived were lost
TURKEY-

wportant. Frowm Shanghai they aroto the 4ot +, 1 -
. Tean were coming forward, aud & large supply wak an<
ticipated if the route continued open,

GREAT BRITAIN.
Tho street preaching in Belfast has been stopped, Q9
Sunday thero was conaiderable excitement, bu ouly a
slight disturbance

TIOLLAND.

Tho sossion of the Statex’ Genersl of Holland hagd
commenced. In the King’s !'pecch’ it was stated that
tl_no question of the aholition of slavery in the Wess In.
%l'l colonies would be agalu brought bofore thy Oham.

ers.

AUSTRIA.

Monetary affairs in Austrin continued very unsatis.
fuctory. B

A recouciliation between Austria and Russia was spo-
ken of. N

LoxpoN, Sept. 23 —Consols close at D0 @60y
Livearoor, Sopt. 23 —The Cotton market is generally
unchanged; the sales of the throe days awmount to
14,000 bales

readstufs have a declining tendency,
Whent is dull, and 34 lower
Provisions ave generatly dull,
LoNpoN MoNgy MARKRT, September 22.—The money
market is generally unchanged aince previous advices.
Conszols closed at 60} @90 for money, and 003; a00)
for account
American Railroad secuvities have slightly advanced.

 LivenrooL CovroN Manxgr, September 22 .—The
circulars report the cotton market es gonerally without
change. The sales of the three days ameunted to 14,000

kot closed quiet but steady. The Manchester ndvices
continued favorable,

LIvERPOOL BREADYTUFFS MARKRT —DBreadstufls have
a declining tendency. Flour is reported stoady. al-
though some circulars notice n decline of 6. Wheat 1s
ull and 3d lower. Messes. Richardson, Speace & Co.’s
Circular reporta the following quotations : Flonr—Wept.
ern Canal 31s@324; Philadelphis and Baltimore 32233s;
Ohio 33348, Wheat—Red 8sa8a 3d; White 9safs 64.
Corn-—Mixed 37s 6dcr38s; Whito 41435,

LiveneooL Provision Manker,—The Oirculars re-
port Provisions asgenerally dull. Boef heavy and nomi-
nally quoted Pork dull. Dacon firm and steady. Lard
guiet-—slow of sale but with nnaltered prices.
Liverrool PrRobucE MarEeT.—Sugnr is quiot. Rosin
firm ot 43 6d for common. Turpentine Spirits steady at
394. Rico dull. Tallow has littlo inquiry, and tho
mices are firm. Ashes—Pots and Pearls continue
stendy. Oils are generally unchanged. Bark quict.
Loxpon MARKETS—Wheat dull and 2da@3d lower.
Sugar buoyant, and better qualities advanced, Coffeo

duil. Tea firm at 19s8d; all qualitics conniderably
nd;.'l:luccd. Tallow firm. Linseed Oil 403, Plg Iron
ats.

THE LATEST MARKETS.
Livesroor, Wednesdey, Sopt, 23—The markets wora
generally quiet and unchanged.

The Southern Mail.
WasainaroN, Oct. b —Tho S8outhern mail brings New
Orleans papers as late as duo
Four companien of the 4th regiment of artillery have
arrived at Now Orleans from Plorida
The export duties on tobacco at Vora Oruz have been
repealed. |
The ship Harkaway, recontly burnsd at sea, sailed
from Charleston on the 221 of July, had on board &
cargo of 1000 bales of cotton, and 2400 Llla of Naval
Stores. She was fnsured at Charleston to the amount
of 2500 oaly. .

Most of tho crews of Amerjcan vessols in port are
down with the yellow fever, which also prevails slightly
in the city proper.

The reduced duties on corn ceaved on the 30th uli,
The stock In port {a Jimited, and prices weak.

Kansas,

8r, Lowuts, Oct 6.—The Quindaro Chind of the

ARRIVAL OF THE ANGLO-SAXON

Liverpool on the 23 ultimo, has arrived at this porty

Four vessels hud been sunk in the harbor of SQM— yDaniel Dougherty,

The Governmont evinces increased acti 3
re-enforconients to India scligity fn ¢ending
CHINA, . J
; Hong Kong dates aro to thoe 26th of Ju¥ “ind shan- \@r R

FINANOIAL AND COMMEROCIAL INTELLIGENCE..

baley, neaily all of which were to the trade. The mar-.

THE DEMOCRATIC MEETING ON THE
CRISES,

Tho weeting catled by the Dewmooratio Executive
Comntitteo of tho oity of Philadolphia, held last
ovoning at Indepondonce Square, was very lnrgely
attonded, and passed off with ovory manifestation
of good fooling. We noticed many of the most
sotive and lending members of tho party, in
oluding Democrats and Old-line Whigs, present in
the assomblage. There was not the stightest ox-
hibition of excitoment or violenco, The whole
proceading was unanimous and moderate, and the
feoling wos decided and firm. The resolutions,
which passed by acclamation, and, as will be
gooir, wers Well expressed and pointed, and take
no position that will not, as we congeive, be sus-
tuinod by ovory enndid und intelligont oitizen.
They were prepared with cure, and roficet, a8 we
think, the calm aud deliberate judgment of this
cmgmunity. The whole moeting waa at onee
croditable to the Demooratio prrty snd to the
city. As i8 our practice on all important ocon-
iong, wo give & full roport of this moeting, inelud-
ing the speechies of Yon. Geo. M. Wharton, (Presi-
dent,) Ion. John Cadwalader, and Hon. Charles
Brown.

At the appointed hour the meeting wos ealled to
order by the Chairman of the Executive Commit-
tee, upon whose motion Hon. Ggo. M. Wuanrox
was appointod President of the meoting, and the
following Vice Presidonts and Seerotaries dosig-
nated :

Wm, M. Reilly,
Jas. Oaldwell,
Wm. Loughlin,
Samupel Dutton,
L R, Coiiin,

R. T, Carter,
Wi Wood,

M J. Dougherty,
Juoo. Thowason,
Jno, McMacken,
Henry Kuta,
famuel Jackson,
Ateorge 11, Martin,

VIOB PRESIDENTS,
Doct N. L. Hatfeld,
¥ R. Nornay,
Thos. H. Foruyth,
Robt. G. Brodie,
JIno. Vasey,
Col. Jos. Taylor,
JIno. Miller,
Jno Devlin,
Wm. 0. Kline,
Hou. Jno. Robbins, Ir,
Col, Peter Rambo,
Samuel 8. Wartman,
F. Geath,
Geo Williams,
Alex. Brown,

A. lonnafan,
Henry Root, 8r.

Jas L Pretzem,

England refuses to give up the island of Peusmty, (ljﬁl?lg:‘ll'!‘:::r, g??}?h‘xéﬁe“y,
z:ir;{:y, The Moldavian elections largely favor ﬁ{. Jno.O.Jamés. Thos. J. Ilot‘xerta,

Ilenry Dunlap,

Robert Allen,
Wm, 9. Holowell,

James Carter, Eeq.

SECRETARIES.
ilizgo Tayler, Jno Campbeli,
{velle, Wm Taylor,
Henry Skilinger, G. Motzker.
Jas. McKenna, Thos W. lfnggins,
Michael 0. Brown, . Lambert.

On tnking the Chair, Mr. Wharton spoke as fol-
lows -

Wo have met, fellow-citizens, ina time, of distress
auparalleled even in the commercial history of our
4 country, which has gono through 60 many convulsions

&f thiy kind—and that feature is not wanilng which,
when preseat, always nggravates financin! calamitieg~J
moan a derangement of the currency. This derange-
woent exists 1 Pennsylvanie and some of her sister
Btatea, T donot think the present 8 moment 50 sufta-
ble to a discussion of the causes of the disaster which
has hefallen us,ns tos discovery, il possible, of the
proper remedy for it, There prevails, unavoidably, much
difference of opinion in the community upon this vital
point, and each one should bo tolerant ofthe scntimentaof
his neighbor. A special difilculty in tho solution of it lies
tho fact, that the iatereats of individuals necessarily
ind their judgment Is eminently n seaaon,
when, in their private relations of business, all men
ought to oxercise towards each other the Christian vir-
tues of forbenrance and charity; but still, the present
i4, aldo, & season, when tho great parties of the country
arc required, by their own manliness, and from conside-
rations of public good, to Proclnhn openly and firmly
their adh to the principles they have professed.

A call of ths Legislature bas been ‘made by the Gor-
ernor. 'That officer haa taken tha responsibility of con-
voning the members. Somethingseems to be oxpected to
bedono by that body, under the impreasion that relief can
properly be obtained by means of special legislation in
favor of the banks. It in incumbent, {hereforo, on
those who think that special legislation of that charac-
tor will butaggravate tho evil, to say so, and tolet that
expression of opinion have ita due weight with the
{teneral Assembly.

There i8 nn obvious view of the subject, which ought
not to be overlooked. To the bauks Lias been committed
by 1~w the privilege which has been dented to indivi-
dunls, of furuishing, for thefr owa profit, a cutrency to
the public in the notes of those inntﬁutioun-—u carrency
which by necessity partially displaces the conatitutional
currency of gold aud silver. Alsug with this privilege,
and, {ndeed, the only ideration for it, is fmp ’510
duty of redecming on demand their own currency with
that of the precious metsla—a duty which jv enforced
by adirect promige to that effect. “This duty and this
prominoe the kanks have failed to perform, and the dis-
astrous effects of thig failure are feit by tho entire

ple.  Receipts aud payments aro ahike disturbed, and all
caleulations of the future are at fuult. Now, the first
)ractieal quostion, therefore, is, aro tho banks to bs en-
couraged,in any degree, to continue this failure ontheir
lnrt " No reasunable logislator, with an eye to the pub-

ic good, ean aflirm this.

Arp matters, then, to be loft as they are? For oune, 1
think they should be left to the effects of existing 1aws,
segulated in theiroperation by the good sense of thoso
who have claims upon the banks. These persons ought
to be allowed to doal with their debtors as their own
judgpnent moy dietate—und the banks should stand as
other debtors stand, trusting to the forboarance or the
good Ieeliug, if it exist, of their cretitors. They have
shonn no hitle to equitable interposition In their favor
by tho Legistature

This modo of reliof may seem to thoss who are in-
debted to the banks and who need assistance, a severo
ope. I belipve that thoy can took elsewhere, With bot-
ter chance of Buccoss, for auccor, than to those institu-
tions—and that is, to each other, But, however this
may bo, hanks which cannot or.do not take care of
themaeircs, sro hardly At places of refuge for others.
Again, the disesse under which wo are laboring is a
severo one, and the remedy can scarcely be easy or agree-
able Al polliatives will but postpone the evil day,
and spread the suffering over a lurger surface. Every
one must feel the dishonor of an irredcemnble paper
-curronty, and the Lurden which {4 impozes upon the
opemitions of busineas and the ﬁmduetn of industry, and

profass a dosire to reach the peint of resemption of
'»pecw}mymon!s. Can it be that tlus end will be
hed by encol ing more issucs of papor by the

crossed into Kenass, between Quindava and Weston, for
the ostensible nr[;osu f ontaring lands. But well-iiy-
Tormed partics in Miseoni declare thedr imglyrabon 1s
for political purposes, Fvidence of concerted actipu
along the wholo border i becoming more apparens, but

violence ia not apprehended,
Neminations for Judges, !

1xpraNorov1s, Oct. 5,—Elias X. Torry and 8, D. Pratt

have been inated to 1l the v ies in the Buprewmd

gou;t. cauged by the resignations of Judges Btuart and
00KINg,

Markelts.
New Ontranyg, October 8 —Cotton—The market cloa-
el firm. There was improved dowand during the day;
sales amounting to 3,500 bales,

THE LAW AGAINST SMALL NOTES.

To the Ixditar of the Press:—You will do the
publie a groat servico by publishing in your valu-
able paper the Inws probibiting the issue and cir

States.  Yoa will find them in Purdon’s Digest,
page 78, sections 5t and 55, and 86, seotions 98 and
99; and oblige A Frizsp vo Sounp CurreNcy.

Sectiox 54. It shall not bo lawful for any per-
son ot pereons, or body corporate, with the inten-
tion to areate or put in oirculation, or continue in
circulation, a paporoirculating medinm, to issae,
cireulute, or directly or indirectly onuse to be issued
or circulated, nny note, bill, cheek, ticketor paper
purporting ot ¢videncing, or intended to purport
or evidence, that any sum Jless than five dollars
will be pnid to the order of any person, or to any
person roceiving or holding such note, check,

that it will be recoived in payment of auy debt or
demand, or that the hearorof the samo or any por-
.con receiving or holding the same, will be ontitled
to receive uny goods or cffects of the value of any

said firet day of January next, it chall not be law-
ful fur any person or persong or body corporato, to
make, issue Or pay away, pass, oxchangoe or transfer
or canso to be made, issued, paid sway, passed, ex-
changed or transfered any bank noto, bill, ticket

ture, character or appearance of a bank note, or
calculated for circulstion nsa bank moto, of any
denomination than five dollars.

SecTioN 55, —Apy and overy person and persons
and body corporato offending against any of the
provisions of the first sestion of thiset, shall for-
foit and p:xi fur every such offence the sum of five
dollars, to bo recovored by any person suing for
the same, as debts of like amount arve by law re-

other half to bo for tho use of the overseors, gusr-
dians or directors of tho poor of city, county, dis-
trict or township within which such offence shall
heve been commiitted.

August, 1850, it shall not be lawful for any person
or persaus, corporation or bady corporate, dirvetly
or indircetly, to issue, pay out, pass, exchange,
put incirculation, transfer, or cause to be issued,
paid out, paszed, oxchanged, circulated or trans-
fered, any bank noto, note, Lill, certificato or any
ackunwledﬁmont of. indebtedness whatsoever, pur-
porting to bo & bank noto, or of tho nature, charac-
tor or appearance of o bank note, or caleulated
porting to be issmed by any bank or incor-
porated company. or association
not leonted in Ponnsylvania of a less do-
nowination than five dollars. Every violation
tion of the provistons of this soction by any corpu«

ration or body corporate to tho payment of five

any offico or appointment of
the constitution and laws of this State, shall sub-
jeot such officor to the payment of ono huudred
dollars. And any violation of this scotion by any
other perzon, not being o public officer, shall sub-
jeet such porson to tho paymont of twenty-five dol-

to the county in which the suit is brought,

county, a3 for tho person suing.

imposed for & violation of tho provisionsof the last

erimina

in thig State.

1st inst , gays that nearly o thousand Missouriany haye -

culation of small notes of this Stuto, and of othor

ticket or ‘)‘nger, orto the bearer of the same, or

sum less than five dollars; and from and after the

or paper, purporting to bo a bank note of the na.

covorablo; ono-half for his own use, and tho

SectioN 98. From and after the 21st day of

forf ciroulation a3 a bank note, issued, or pur-

of persons

vation or body corporate shall subjoct ench corpo-

hundred dollars. And uny vielation of tho provi-
sions of this ecotion by nny f)nblic officer holding
honar or profit under

lars; one-hal{ of which, in each case ubove men-
tioned, shull go tho infaimer, aud thae other hnlj
u

may bo sued for and recovorod, as dehts of like
amount are now by law recoverablo in uny action
of debt, in the namo of tho Commonwealth of
Ponnsylvania, as well for the uze of tho proper

SecrioN 99. Tn addition to tho'eivil Fonnlllds

preceding gection, overy person who shall hava
violated tho pruvisions of that seotion, shall be
taken and deomod to havo committed a misde-
meanor, and shall, upon conviction thereof in any

1 coutt it this Comumenwealth, bo fined it
any sum not loss than ouno doller, and nob moere
than one hundred dollars; and the several courts
of yuartor sessions shall, in, their charges to tho
grand jury, call their attontion to this subject ; and
st shali bo the duty of the several grand “juries to
make presentment of any person within their ro-
spective countioy, who may be guilty of a yviolation
of the provisions of the last preceding seotion ; and
it aball bo the duty of the soveral constables and
other peaco officura within this Commonwoalth, to
mako information against any person guilty of ruch
violation, and they shall be swora so to do; Pro-
vided, That it shall not ho necessary, in any civil
suit or criminal prosecution ‘under {his section, to
produco in cvidonce the charter of nny bank, or
articles of ascociation of any company not loonted

e e
In the Superfor Court of Massachusetts,
(Suffotk county,) in a auit between John Hammond
and tho American Mutual Insurance Company,tho
following poigts wore docided: Whoro the premiom
on & policy of Jifoinsuranco is made pazn lo guar-

%aake, whan they cannot, or do not, redecm their pre-
sant 18sues? t

Ahe present 19 a favorable, as it ia also a critieal unle,
- "fap the Fpeedy réturn of gold and silrerinto eircnlation,
Tortunately ‘the country is largely supplied with it;
mreh more 50, than on Any former occasion of suspen-
#ion  Qur laud 1a, alo, rich in the crops of the carth
with which (God has blessed us. The precious metala
are waiting to come forth and set thess crops 1n motion;
wuil thus realize this large and solid fund for the psy-
nept of our debis. Let us not drive away the real by
Yhe substitution of fctitious yalues, A1l thatls waut-
1ug, to bring into circulation this dermant treasure, iz
the restoration of confid ‘That confid will be-
gin ta be restored, when it id seen that carnest offorts
are niade by the banke towardy the payment of their
dobts—such ellorts ay most of our own merahaats have
tdo in their own behalf. It will beatrengthened when
it {a seen that they have actually commonced to pay
their notes; but it ean never Ve renowed, 50 long a8
mensures are advocated, which have for their object tho
continuance of a state of comparative irreaponsibility
for plighted engagements.

After Mr, Wharton, Hon. John Cadwalader ad-
dressed the meoting as follows:

Thene resolutions, prepared at the request of the Ex-
ceutive Committen, have received theirdeliberate snd
unanimous approval. If they fall short, in some re-
#peets, of what the present oxigency might seem to
some of ur to require, it will bo remembered that the
subject i3 one upon incldental points of which opinions
way vary, while ail true Democrats concur fn opinjon
upon one wain question. This question is, whethar our
Lapka, already the privileged bodies of vur Govern-
ment, should not be allowed, by special legislation, to
cirenlato any paper not redeemable In Iawful coin Im-
wediatoly on demand?

1 believe that old-fashioned membera of ouc party,
who, like myself, have naver voted auy other ticket, are
uuanimous in objecting to say banking without untim-
ited aud absolnta p 1 responsibility for all debts
and lossos by every person, who, as a stockholder, par-
ticipates, to any oxtent, in tiw profits  But in the
chartors of our banks, a3 granted by both Democratic
and Anti-Democratic Legislatures, we do not find this
priuciple. Some of the later charters, indeed, exhibit
a protence of it fn an eveaive and insufiiclent form; but
1t ia a mege pretance. Our banka then, unfortunately,
are not chartered upon the principle of individusl re-
ﬂ]:omibilit{, but upon & ditferent prlnclﬁ]o. Though
womay believe the principlo on which they are char.
tored erroneons, their present charters ought, for their
unexpired terms, to stand, if the conditions on which
they swwero granted havo been, and shall continue to be.
fullilled  But »f these couditions have not been ful-
{ilted, those who obtained the charter on a pledge of
therr fulfilment, ought not to ask favors, on account of
their violation.

I'he present question concerns not the past, but the
{nru&-ut and the future  The question s, what ought

o Le done ? or,more properly spenking, what ought
notto bodone. In considering this queation, we may
look biek upon past errora to foe the extent 0* present
dangors. i

Banking capital, actual or nomiual, has hitherto been
snust 1srgely crouted when it has been least needed, and
wheo 3L has been least likely to bo securely anvested,
The sudden expamsjon in business_of all kinds, in all
parts of the world, occasioned by nnuxFected supplies of
gold in fmmense quantities frow California, alterwagds
renewed and extended by similar unexpected supplies
from Australia, would, it there had beenr no Increase in
bankisg facilities, have induced imprudent investments,
ol to & certain extent, have randered unsound or in-
securo credits availuble for a fimo in the money market.
Speculativeinvestinontd which held outillusoryprospects
of extravagant gnins, wero to posseasors of unoxpectod
wealth, suddenly acquired, more attractive than such as
vested on secure foundations. Theso Xpansions and
imprudent speculations would surely have been followed
by re-sctions, even if thero had not been any increass of
Vanking facitities,

‘fho revulsions could, however, havo besn betier
borne than those we now experienco, the effect of which
ia perhaps not yet beginuing to Lo telt Evar{lthlng has
unfortanately been dono in certain parts of the United
States, ss woll as in cortain parts of Europe, to incregso
tho magnitudo of theso evils. Aa Inerease of what s
enlled banking capital occurred on both sides of the
Atlantis at the precies time at whick it was likely!to

rove inoat injurlous. This capitsl, so called, bas
lonted away in the tide of speculation, or bas
been wwallowed up in the vortex of extrava-
gancs. There have thus Dbeen successive renow-
als anl wultiplieations of transactions originally
based upon values chielly fietitious, The Increaso of
banking capital, and likewieo o great part ot the former
capital of our banks, must now be represented in inse-
cure cradits, which fmvs been thus extended, renowed,’
and wwltiplied. Thoeso banking operations postponed
for a sesson the inevitable crisiy, and only to rander
uitimaty ruin more disastrous "Precorious and un-
sound ¢redits once extended, would alterwards bear
neither eurtailinent noe suspension. Debts to the banks,
ariging from such credits, were of course unpaid, The
menns of the bauks, which thua failed them, were sup-
plied by paper substitutes for money-money which
thoy dit not remesont. Thoe regular consequence was
u faifure to redeem engagemonts founded upon oxXpecta-
tions which could not be realized,

Undet a banking dystemn founded upon a less insecure
Vbasig, thero might have been heavy losses from the ori-
rinal causes of our pregent finaneial cinbarrassments

ut tho present banking systom wants evory check and
safeguard that prudence could have suggested, in order
to give i€ stability. Tho managors of 8 bank permitted
to transget butiness on auy other principle thau that of
absolute, unlimited personal responsibility for its debts,
will'alwiys be under a tomptation to expand its accom-
modatiods, and lucrease its circulation at the momeut
when ity ditcounts ought to cease, or to be curtailed,
and its itsues to becontracted, The most active of these
managers aro not likely to be stockholders to such an
amount 48 to take it thelr interést to preserva the capi-
tal of the bank ageinst what is called an owtwide pres.
sure. Rotired capitatists alons can hold large amounts
of bank or other stocks. Such persons are supposed not
to be suffclently couversant with current business to be
active directors ofa bunk. Itsprincipal managers,thero-
fore, aro men engaged in active business of such acharac-
ter that jts capital cannot be locked up in bank stock
The consequencs id that those who principally manage
the affalm of & bank, may have but very little responsi-
ble intevtat in its permanent welfare, They may, how-
ever, havo the greatest interest jn prometing uses of
tho capital of a bank, inconsivtent with its proservation
or securify,

The safoguards which may check abuses of such s ays-
tom, I have said, are wanting in Pennsylvania, One
of them {4 thoe publicity of the details ef the business
of the bavke: Our bunking law showa on its face that
it was prepared by those who looked in the future to
their owa interest in tho creation of Lank charters. It

changes of their notes with one acather. Their owu
uoter ave not stamped or countersigned, nor is their
1zsuo registered in any department of the 2overnwent of
the State. Tn short, thers is nothing to prevent or
limit the tendeney to iwprudence and irregnlarity in.
sopurable from banking, without unqualiied personal
responsibitity,

The Governor of Pennsylvania has called un extra
sesion of the Leglsiature. If there be recreant Demo-
erate ju that Legislaturs, let us not shrink from de-
nouncing them. The government which suthorlzes,
maintaing or sanctions a bunking system, which has pro-
daced cur ;{resﬂnt evils, ia responsible for their conso-
quences. Whether these evils niea result of adminis-
trative mismansgemont of the banks, or of inherent de-
facta of tho system, under which they have, unhappily,
been organized, or the reult of both, 14 a question
which time and investigation will resolve. At present
the courae of a legislature, regardiul rather of the pub.
lic intereat than that of the banks, is perfectly clear,

There Is no want of specie to be had vn either sido of
the Atlantie for an adeqnato price, or adequate security,
The banka either have or have not adequite recurity at
their command for the purchass of specie  If they have
the recurity to offer. let them buy the coin  Belter by
fac that they should pay the premium than that w0,
should contribute to pay it, a3 we are now obliged fo do
in consequence of their defauit If they sre unable to
find adequate security for the purchase of the specie,
their condition must be hopelessly bad. in that case,
why should they bo allowed lo continue longer their
disastrous operation to the further injury of %ha eon-
munity ?

When I say further uyury of the commumty, I use
the worda deliberately ~1f the present extended credits
are Lased upon estimates, of which four-fifths, ur three-
tourths, or two-thirds are fictitious, or of no wmore in-
trinsic value thao the paper on whick they are written,
what would be the effect of epabling the banks tore.
sumo business apon %o rotten & foundation? Yt9 effect
would bo a temporary ienewal of their discountson
iosufleient security, a't y continuance of reck-
less extravagance in expenditures of all kinds, and a
dis:ipation of such remnant, small or great, of resources
of real valuo as may now be ontstanding. In that caso,
the ruin, when it occurs, will be the more disastrons,
a4 these rerources will soon have been exhsusted.
Wherever we look around us, and endeavor fo seek a
stundard of valuations, be it in lands fu the remote wild-
erness or in railroads in the wilderness, or in land or
in railroad, or other apeculations nearer home, wo find
no basis for an expsetation of improvewment from a con-
tinuance of the insscure part of the system of present
eredits,

1f,on tho contrary, the ovil is less great, and the
present credity in any great proportion rest upon a basis
of ultimate security, do not let us forget, that, in that
case, overy principle of nwrality requires not the less
that the past system of wad expansion be speedily ar-
restod. Nothing should be done to postpone that cur-
tailment aud entrenchment in which alone there ean Le
a hopo of reatorstion of a sound basia of values, and an
honest basis of dealings.

Nearly a quarter of a century ago, at a time of agita-
tion Freater than the prosent, Andrew Jackson, while
President, was img?rluned from every guarter with ap-
Ellcmions urging him to receds from that policy which

% iuusortalized his name, and immortalized the inemo-
ries of the Democratic patriots of that period, who
fought uader his banner, the great contest for a lawful
currency. 1lis answer to an officer of a bank who, as &
remonstrant agninst the Democratic policy, had visited
Washington, was, My friend, go howe; tell goar
neighbors to spend less, talk less, work more, anod all
will be right

The first part of this advice, *f spend less,” contsined
tho true recret of tho remedy for such evils as the pre-
sent. The remed{ consiats, fiest and last, in EcoXoxy;
anit cconomy will surely be practised as soon ay impro-
vident banking accommodations are withheld, and bank-
ing, in other respects, on insecure foundhtions
checked. Until then,ttiwre will be no economy.

Thesecond patt of the advice, * talk 1a#3,”’ wa3 good
advice to those on both sides of the guestion. Itis
time that T should follow this advico myself. The re-
rolutions under each head speak for themselves and
need no detailed elucidation.

1. Resolved, That the present fivancial cmbarrasa.
ments, occurring at 2 period when wealth frow all true
sources flows in sbundance, are n consvquence of over-
trading, imprudest investments, and extravaganeo in
public and private expenditures, which, in the opiuion
of this meeting, have been stimulated by improvident
f‘xpansion» ineldental to banking upon an fusecuro foun-

ation.

% Resolved, That our country has reason to be
thankful that, through the permanent establishment of
the national bemoerauc policy of using a metallic cur-
roncy alons in receipts and payments, the iscal affafrs of
the (tovernment of the United States are 1n a condition
of perfect soundness, snd not liable, at the present cri-
sis, as ou formor Bimilar occaslons, to suffer from
the calamities which affect interasts less prudently
guarded.

8. Resolved, That the fiscal affzjrs of our State and
city hould be adwinistered on the same secure princi-
ple. and tho treasury of esch disconnected from bauka,
03 the hieasury of the United States has been detached
fromn such associations,

4. Resolved, That ale%:lizhﬁon of the present sux-
femuou by the banks of tho payvment of their debts in

awful coin, would violate fundamental principles of
public and private morality, long established in the codo
of the Damocratic party.

5. Resolved, Thot in the opinion of this meeting, tho
Legislature, about to convene in eXtra session, should
leave the bauks to the operation of existing Iaws, tem-
pered by such forbearanca a3 the good sense of their
creditors may suggeat,

8. Resolved, That the true interesta of our cily and
State will be beat promoted and protected by maintsin-.
ing a sound currendy in specie, or in such bank notes
only a8 represent, and aro immediately redeemabdle in
coin; and that the issue of no other currency should
nosw or hereafter be permitted or sanctioned.

7. Resolved, That no circulasion, under any condition
whatever, of bank notes or other paper’currency for
smaller amounts than may now be lawfully issued, can
recetve the sanction of the Democratic party.

The rosolutions, having boen read by Mr. Cad-
walador, wero adopted with cheers, whon Hon.
Charles Brown was introduced, and epoke a3 fol-
lows :

Wo are here to-night, my friends, calmly but frmly
to as~ort what ia right, and to oppose what is wrong 1t
is right, that that which we call monsy—that with
which we pay and are paid—by which trade is carried
on, and labor rewarded, should be tha legal coin of the
country—gold and silver—and nothing eolse. It is
wrong that the Legislature should authorise anybody—
corporate or incorporate—to forcoe or Ax npon us any
other thing to be ealled money—to bo used as money—to
take the place of mwoney, no matior how valuabdle that
thing may be, and much less have they any right to
authorisoe them to issue and force upon us a currency of
doubtful value, or may be of no value at all. Agsujst
the iasue of such earrency we are here to-night to enter
our solemn protest.

Tho suapension of specis payments by tha banks of
Philadelphia, after many years, and in the widst of pto-
found peace and prosperity, with no call upon them by
any Government for dopasits or loans, nor any uvusgal
demand upon them from any quarter, nor any nppruh;:-
sion of auch s dsmand, and before any otber banksun
the Unlon had rpspended, surprised, shocked and paga-
Iyzed the public inind. The {mmediats calling togethdr
of a Legislature that has but & few days to live, to give
legislative sanciion to this suspension, which is under-
stood to be the object of the call, hag aroused the pub-
lic feeling from {ta torper and awakened the public ap-
prehsnsion of still greater danger. '

Wo havo met to-night to look the dauger and the evil
[} P yand of its conti , in the face, sud
to ipeak of it an it deserves, and do what wo ¢aa to re-
liave onrsolves from it as best we may. Ihave not coms
here to denounce banka or bankers, or to eriminate any
ono. The presidonts amd directors of our banks are sil
fellow-citizens, und most or a1l of them aro of themost
csteemed business men of the city. Witk their private
charactors Yhavepothing todo 1t juonly tho managers
of institutions chartered by the Sfate, deeply affacting
all our interests, that are obnoxious to public critietsm,
blame or praise

Theso bank directors have been cnfrusted by the
stockholders of tho banks with the contract of millions
of dollars, and by the State with the right to issue mil-
liona of dollara of notes to pass as currency. Thdse
rtillions of dollars of notes these binks have agreed at
all timea, undar(}renn]ty of forfeituro of their charters,
to redeem in gold or silver on demand. On these torms
they were chartered. With the full knowledgo that this
was required of them, these gentlemen, presidents,
n.lu‘shiers: and directors, have undertaker to manage
them,

Mave they performed their duty faithfully and well ?
If they have done all that they should bave done to
promote the object of their creation, to aid and advance
the industria! interests of the community and fulil the
requivements of the Jaw, by maintaining a sound specie
basiy, and have faued—ay they have failed—fallen—as
they fallen—there must be something in the system
itsel{ that works its own destruction, and it shouid not
bo suffered to exist any longer among us  If, on the
contrary, the presidents, directors, and officers of the
Philadelphia banks have not managed, aod eanaot
mansge, the banks of Philsdelphia without encouraging
wild gpeculations in trade, or cannot provent such dia-
astrous resultn as the present, with the present laws.
where are we to, find men that can? o’ whatiaws can
we enact that will any better control them? .

Look at the position Philadelphis and Pensylvania
now occupy Tho banks of New Kngland and New
York at the North, and those of Virglnin, and the
other Btates*outh,have not suspended specie payments.
How humihiating to our pride. Batif this were sll'it
might be quietiy burne. Bui the disastrous conge-
quences already apparent in all the pursnits of our
trade and preductivo industry are of the wost scrious
and distressing consequences to us all. Shouid the
Lanks go vo tu enlarge an irredeemable currency among
us, nnfits use should by thus forced upon us for months
or years, and the banks of the other States should con-
tinue to pay specle, wo will soon be as completely isola.
ted in all the operations of commierce and trade, from
this nonatary pestelence among us,as if thousands were
dying daily in our midst of cholera and the ycliow fe-

ver.

I the banka of other States can and do continue to
pay their notes in specie, is it not, therefere, the duty
of the banks of Peunsylvania to do o toa, or acknow-
ledge their insolvoney and go into liquidation? '

But I am not here to advise them. They wmaydo as
best they can under the laws of the lard in all things
else than issuing depreciated notes  This is the great
end that does and* will affect the public, and what we
rhould ¢ndeavor to”prevent, and to call upou our Le-
gislature to refnse to sanction in any way.

I caunot Lelleve it possible that the Legistature of
Pennsylvania can be brought to legalize the suspansion
of specie payments by the banks, orin any way give coun-
tenance to its countinauce. If any onc of the prinsi-
pled of the Democratic party more than another has
received the approbation of the whole community—of
all classes, nnd all political parties—it is that which
proclaimed its adherenco to a pecio currency under all
circumstances  The laws on all statute books—of Con-
gresa and of the State.look to a specle currency and
none other; and now, when the banks of Philadelphia
and the State have violatod these laws, and linomd this
groat and affirmed principle, can it be that the Legisla.
turo the moment it is done—before any cause for it is
astigned or known—are to rolieve thom from the penal-
ties neurved; nay, moro than this, grant themthe right
tn go on and further violats the lawa of tho State under
which they were chartered, as well aa tho laws of hon-
esty and morality, and sound political economy, No
Democratic member of the Legislature will, I think, so
diegrace himself,

1 know it is whispered that the banks are sure of ob-
taing the passage of any law they may desire, and their

duct sinco the suspeneion would go far to induce the
belicf that they do feel contident of their power.

Be it so. Yetit i4 nono the less our duty to express
tho public sense of the wrong that will be inllicted, and
our determination to right it a3 soon a3 wocan

It is most marvelous that the banks should have sus-
pended 1n the situation in which the country ia; and
why they cannot resume specio paymonta without leghs-
lative aid I8 equally warvelous. What part of our
country, or of the world, 13 indebted to Phtladelphia or
her banks, and i3 unablo to pay, ot wont pay? 1t s
certainly not the South—nor 13 it the West—nor is 1t
the North—ror the East—nor have I heard that from
any of these quarters there have Leen mude any rudden
or unexpected cell npon us for specd=,  Nor does it scem
that there is any unusuat domand for money to pay any
debts due in Europe, Exchange is said to be lower on
England than it has been for some time.

Why i3 it, theu, If there is no unusual domand for
money from other places to take tha specio away from
us, and the other parts of the country bave pud and are
paying us what they owe us in specie, or its equivalent,
that our banks caonol pay specie? 'This is tows a
mystery. 1f they caunot pay specio under such a com-
bination of favorable circnmstances, when can they?
There is, doubtless, specie enough in the country for all
ite legitimate uses. Have our baohs no means—no
credit to obtain onough to start them again! If they
have not, ars wa to wait till they have the means be-
fore thoy shall be required to redeom their aotes? and
are we. in the meantine, toauthorize them to issue two,
three, ‘or ten thmes a3 many wore, 10 drn o all the ppecie
away from smony us, or to cause it to be lucked up and
kept fromus? 11this is what they propose to do, aud
oxpect the Legisitature toapprove, ] trust this, the pub-
lic volea, will thupdor in thelr ears ita refusal to sub-
mit to such depredation and wrong, until they are made
to feel its powor,

I have na particular objection o banks ner prejudice
against banke Tam apposed to all incorporated com-

auies with privileges that individuals do not enjoy.
Flut if companies are incorporated for any purpose, I
have no objection to them being incorporated to
bank, But the banks and banking I am most opposed to
are those who loan money, or buy or sell exchuuge{ or
deal innny Kind of credit they please, so that they

curreney our baoks have made 03 this day. Thew

may be warth some more, xome less, but);zunl;barg gcﬁfi‘l]
to gold or silver. This is the evil of banks~the eril
we thought we had cured—the ovil that must be cured.

It wad supposed that the Lanks of Pennsylvanta. un-
der the restrictions ihat were placed upon them hy.hw
would never sul’pend Specie payments again; and ‘.et’
what do we see? A suspension without an s:uigno;] o
asalgnahle caura, in the action of any branch of govern-
ment, or Any areat commercial disaster or general de-
rangement of business  Ata time of profound peace
of great prosperity undjeuenl heslth, they have fail
ed—have sunk with all sail set, in'an ypen sea apd
clear sky. But this iz not all they have done They
have donw much to cariy down with thera the hopes, the
proxarity ninl happinesd, tha sustentuca and support of
tguus:mm aud thousands of innoceut people around
them.

Ir it not time for us all to pondor thiz matter serj.
vusly—not whether the Legislatui s will 1elieve the banks
by pardoming the offences thev bave comimitted, and
grant the licens» to cotnmit @1eater apon the cominnnity,
but whother thy toae h19 not dhud o relieye the couss
munity from the bwks and the evils they have brought
upen it, now and farever ?

By their suspension, and their appest at this time to
a Legislatura for relief that has but a week to examine
into their intricate doings, they have gone far to forfeit
the public confidence and respect, if they have not for
feited it altogather.

The meeting, after a forcible speech by J. T.
Owen, Raq., one of the Demooratic candidates
for the Legislature on the county ticket, adjourned
in admirable order. ’

THE CITY.

AMUSEMENTS THIS EVENING.
AcipEuY or Musto, Brosp 4ND LoCusr BrRssTs.~
ti 11 Trovatore
. NaTioNAL THEATRE, WiLEDT Sraeey, Asove EionYH,
¢ Lody of Lyons“'—¢ To Oblige Beuson.’”
WHEATLEY’S ArcE Sverer THEATEX, ARCH BTRKET,
ABOVE SiztH.~ Othello’’—¢ Sudden Thoughts.:’
WALNUT SrazRt Tazarum, N. E. corvzr ov Nivrm
AND WALNOT 4 ?RERTA.—5 Eustache ; Or, The Condemned
FBelon?'—5¢ That Bleased Baby '
Toourye's VARIRTIRS, FIrei XD OHRSTHUY STREETS.
—Miscellaneous Qoncerts.
8asrorp's Orera Hovss, RLEVEXTA Srexar, iBova
Cuzstyor.—Ethiopian Life Illustratad, concludiog with
‘i Box and Cox.”

Serious Riot in the Seventeenth Ward—Three
Men Shot and Two others Injured—Probable
Murder—Arrests, &e.—About four o'eclock yester-
day afternoon, a disgraceful and seripus riot oc-
curred in the Seventeenth ward, which resnlted in
the shooting of three mon and the injuring of
several others. The fight commeonued in front of
the Hibernia Hose Company’s house, on the south
side of Maater street, below Cadwalader street
and the Germantown road, and continued at in-
tervals until = lato hour last evening.

Jt nppears that several hundreﬁ persons had
collected in the vicinity, for the purposs of witness.
ing the firemen’s parade, among whom were wmany
of the members of the Hibernia, and a crowd of
the former adherents of that company, known ss
the “Black Hawks.”” hen the companies passal
along Master streot, some of them were greeted
with groans; When the Franklin Hose Company,
betweon whom and the Hibernis there existed an
old feud, had passed Cadwallader street they were
greoted with hiases, groans snd insnlts.  Boon
after tha crowd rushed upon tho members; and a
geversl fight ensued, stopping the parade and
c}L‘lus‘llng tho greatest excitement in the neighbor-

cod.

During the melee, which only lasted some ten
or fifteen minutes, three shots were fired, one of
which took effeot upon the body of a man named
James Mulholland, inflicting & wonnd from which
it i3 doubtful whether he can recover. The wound-
ed man was picked up by Sergeant Yeager and
conveyed into Dr. Donmelly’s’ drag stors, on the
tiermaftown rosd, where it was ascertained that
the ball had entored his left side, near the heart,
and tsken o downward direction. The doetor
Krobed tho wound to the depth of five or six inches,

ut was unable fo Snd the ball. Mulholland was
conveyed to the hospital, and last evening was Iy-
mé in & very critical condition.

he attending physician entertain but slight
hopes of his rocovery. The wounded man resides
in Washington street, below Columbia avenue, and
hasn wife and four small children. One of his
son3 was among the_victims of the dreadful asei-
dont on the North Pennaylvania Railroad.. Mal-
bollaud i3 about forty yoars of age, and was em-
ployed at Messrs. Abbott & Lowrence’s Iron Works,
on Orown street, ahove Fourth. .

Pater McAnnag, 8 young man residing in Cad-
wallader street, below Master, wasshot in the head,
the ball taking effect ovar ono of his eyes. Fortu-
nately, it ouly jglanced his cranium, causing s
sevore but not dangerous wound.

Another man, whose namo we were unable to
learn, was shot through the fleshy part of the fore-
arm Ho oxtricated himself from the orowd as
soon as possible, and started in search of a phy-
Bicinm. .

Another, MeGucken, one of theconstables of the
Seventeenth ward, received a zevere cut over the
right eye with a silver fire-horn, in the hands of a
member of the Franklin Hose Company. i
wound was dressed at Dr. Donnelly’s drug store.
Me(incken informs ug that he had & memberof the
Frauklin in custedy, when the crowd rushed upon
him, knocked him down, and rescued the prisoner,

A lad about ten yenrs of age, was knocked down
by the crowd and seriously injured  He was taken
to his parents, rosidents in the neighborhoed. !

A young man named Jameg 0'Neill, residing in
Adams streot, above Oxford, alzo received a severe
cut on the head with a horn. '

There wero geveral others injored but we were
unable to ascertain their names. Thae only officers
gresenz when the meloe commonced were Sergeat

eorge Yeager, officors Warner and Smith, who
waide every eoffort to arrest some of the partics con-
corned in tho welee, but found it impossible. They
no sooner seized n prisoner than he wasat once
rescued by the mob. R

Aftor the poarade had left the scene of the dis-
turbance for some distance, an unsuccessful attempt
was made to arrest & memberof the Franklin, who,
it is alleged, fired the revolver. .

Suon after the disturbance, & revolver was picked
up in the street by one of the officers, a short dis-
tance from the ssene of the row. '

This affair coused the greatest excitement, and
soveral thousand persions uesembled along Meater
stroet, from Front to Pourth street About half-
pust four o’clock, another fight ocourred in Master
streot, near the (Genmantown Road, at which no
arrests wore made .

Soon after this a youns man named F. P, Sharp,
better known s '‘ Paddy Sharp’® emu.ed himsolf
at Fourth and Master streets, gy assailing overy
one he camo in eontact with. Anotber grand fight
liers ensued which lasted a considerable longth of
timo. Officer Coady arrested Sharp, and after a
hard fight, in which he had his clothes torn from
his back, succceded in gotting him into Alderman
Clark’s office. Tho Aldermsan observing the crowd
from his window attemptiog te rescue tha prisoner,
went to hiz assistancas and come in for o few
hard kuocks from the prisoner. Paddy Sharp was
committed in default of of $800 bail to answer at
Court. :

Several officers here attempted to arrest those
who assailed officer Coady, but were driven off by
the crowd. Officer Harbeson caught one of the
porly, and locked him up for a hearicg this
moruing.

Up to a 1ate bour last evening crowds of disor-
derly porsons were still lounging about the corners,
with un evident desire to witness or get up
another row.

Picking Pockets. — Yesterday afternoon,
officer Nice arrested Mary jWarren, her dsughter,
und Charles Warren, on the charge of picking the
pockets of those looking at the parade, at the
corner of Front and Master streets. They were
committed by Aldermab Deslin, of the Seven-
teenth Ward.

New Holel in Chestnut Sireel.—On Saturday
evening a pretly large company paid a eort of sur-
tise-visit to Mr. Johu Campbell, (of the Exchange
ining Saloon,) at the new building 527 Chestnut
streed, opposite the State House, which he haz pur-
chused. fitted up in a beautiful manner, and will
open this week asn Hotel and Restaurant. He
was ot surprised, however, as an admirahls sap-
perawaited his friends in the principal saloon, and
the fallest justice was done to it, and also to some
baskets of champagne and other oreature comforts.
Wo understand that speech, song, sentiment, and
Jest went merrily round for twu or threo hours.
Ineluding tho purchase-monoy. the fitting-np, and
the furniture, &c., nearly $40,000 have a! ready
been expended on these premises. The idea has
boen to unite clegance, taste, convenience, and
comfort, and such an cstablishment, first-elass in
cbaracter, has long been required in the central
situstion it occupies. The exterier is handsomely
paintol in white and gold, the first floor
window is plate glass, and thg two street
entrances, (to the restaurant and the hotel,}
are lined with handsome ¥rench mirtors,
each of which is eight feet by four. 1n the pablic
room, on the first floor, there will be placed a
looking-glasa {welve feet long, manufactured in
France, and richly framed in this city. In the
Inrge saloon containing this, i3 a leng line of coun-
tors, the tops heing of white Italian marble; the
walls re richly docorated with handsome French
anel paper, vich in gold and flowers. This room
forms the pablio ent?ng and drinking saloon, and
in the rear is the garden, ornamented with a large
and handsomo fountain. The dining-rooms are jn
the socond-story, and are eleguntly furnished with
entirely new furniture. The dinner and tea sets,
knives, forks, &e., are of silver, and no expente or
labor nppears to haye been spared in fitting up
Campbell’s Hotol and Restaurant. It isthe inten-
tion of tho spirited and enterprising proprietor,
also, to koep on his well-known establishment in
Third street, whero he has made ““troops of friends,’”
and the ample means which have onabled him to
purchase and fit up this new and promising con-
cern

1HE COURTS.

YESTERDAY'S PROCEEDINGS.
[Reported for The Preas |

Covvor PLEss—Judge AHison—Jury trials com.
menced

U. 8. District Qourt—Judges Grier snd Kane—this
moruing Judge (trier delivered an opinion in the case of
the City of Philadelphin va, the heirs of Stephen Gi-
raed [t 19 an action of ejectment ingtituted 1n Schuyl-
kill county and retnoved hither nnder an achy of Con.
yress  After discussing the legal pownts imvolved, the
Judge ordered the cause to be remanded to the
Court of Common Pleas of Sehuylkill county.

QUirTER SErsions—Judge Thompsca—the October
session of the Court began this morning. Judge Thowp-
son presided. The Grand and Yetit Jurors summoned
wore called, and Wi, H. Kern was appointed foreman of
the former body.

The Judge addressed himself to the Grand Juryina
few remarks, explaining the nature of their daties, and
asking their inost efficient co-operation in the cause of
justice,

In calling the attention of the Grand Jury to the un-
certaiuty in the execution of the laws, the Judge re-
marked that it was the duty of the Grand Jury, #0 far as
they had coguizance of jthe matter, to fad true bilis
against} offenders, where the tastimony justified such
finding It was not for the Graund Jury to determine
whether A law waa proper or not ; but as it existed onthe
statuts book, it shoufd be euforeed. If amch enforce-
ment had taken place in times past, we would now have
good laws, either by the amendment of bad ones, or by

he snactment of new ones guited tothe times. One
Grand Jury, in the conscientious discharge of their obli-
gation, enforces tho liquor law.by the finding of true
bills against offenders, while another Grand Jury de-
clares that the law 'ia altogether jmproper. It is
this very uncertainty which embold}:anu men to
violate its provisicns. "By such a course, 2o law can
have a falr tris}, whether for,good or evil. Mad
the' usury law been strictly regarded, it i3 more
than prodable that much of ‘the distress srising from

LOSS OF THE CENTRAL AMERI€A.

——
Three More Persons Rescued-—Others Known
: " tebeLest. " 7T 77

New York, Octobsr 5.—The’Bremen barque
Bremen arrived hers this morning with thres
more rescned persons from the wrack of the Cen-
tral Ameriea. They were picked up by tbe Brit.
isk brig Mary, {rom Cardenas for Queenstown, and
transferred to the Bremen. . .

The names of the'rescaed are:

J. Tice. second engineer; Alexander Grant,
fivemen; G. W Dawson, passenger.

. STATRMENT OF KE. TICE.

Mr. Tice., ono of the Central Ameriea passen-
gers rescued by the British brig Mscy, and ar-
rived here this inorning, states tﬁas he drified on
the plank that sustained him for seventy-two
bours 0o the fourth moruing afier the 2iekin,
of the stener, he drifted by  hoat and succeod
i getling intghor. On the fifth day he picked
up Alexinder Grant, who had been drifiing up to
that time on a put of the hurricane deck. Grant
swam to the boa, the two then palled for the har-
ricane deck and took from it G. W. Dawson. Thara
had been, originaily, twelve mon upon it, vis:—
George Buddington, third engineer; John Bank,
coal-passer; Patrick Carg, éo: —— Evers, fire-
man ; and six coal-passers, names unknown. They
all died. Messrs. Tice, Grant, snd Dawson were
eight days without wator and provisions. The ses
was making breaches over inem. On the seeond
day after the steamer want down they saw a num-
ber of passengers on pieces of wreck, but could not
assist them. I

The rescued are in 8 sad eondition, being badly
bruised and covered with boils.. - -7

In addition to this we havo received by the Star
of the West, not a full list of the ‘passengers’
names, but a partial one obtained from ngers
on the Siar of the West. They sre as follows -,
Green Anderson, P, Ed. Van Noekin, Cal., -~
Julius Stadson, Wm. Sprout, Californis,
Jobn Hunter, N.H, Martin
A Donnenberg, San Fran- P. Edwards, é;ﬁfon:u’n,

do

ciseo, Mra. Edwards, .
R Prince, Wm. Baton, do. -
Benjswia Colt, Missouri, James Raglan, do.
JohaHorn, do. Mr. Alston, Georgis,
Hanson Horn, do James C. Olarke, Pa ',
Lee Daries, ‘Warres Heaton, Ohio
Mr. Eades, Joseph Hart, do.

Hiram Btinehfield, Ind.,

P. B. lhwleiy, Cal:fornia,
Mr, MeWeill, do.
(eorge Keith, do.

Dr. Coommins, do.
Fraucis Parago, N. Grenads,
Geo. Btoer, San Francisco
Samnel Cabtsa, Californis,
Chas. Mallory, Californis,

Mr. Barnard, llinols, John Dixor, San ,
W , Obio. Mr. Burne$, Maine,
2 Brothers Heasel, 111., AMoses Qwens, Qhio.

We are indebted to M. 0. Robe ., Presi-
dent of tho United Siates Mail g?;tﬁx?hip Com-
pany, for the following correct list of ths passen-
gers from the Isthius, who wero on board the
Uentral America. We alto learn from the same
source that the list of passengers from San Fran-
cis20 was on board the Eeuh:l Americs, and that
no daplicate either of the passengers or treasure
came forward by ths Star of the West, and
none can now be expected until the arrival of the
steamer connecting with that of October 20 from
San Francizeo, which will be due at New York
abont the 13th or 14th of Novembver. i

List of passengers on the lost steamer Central
America {rom the Isthmus only :

FIRS? CLAS3.

J. A. Thorne, Adolpko Ollayer, sod bro-
Mr. Escards, ther, (8 ta of' 1} yaan.)
Mr Sezuin, - Riehon, R
N, ). Tirato, Charies Taylor, mate in
H. Ayulo, (ssved ) the Pacifie Mail Steam-
% M.E‘.‘i;mth, cship Company’s employ.

m. us, . AleCarthy -engi da.
Capt. W. G. Dyer, (saved.) T zmef!é

J. Sellamer. < .
SETO¥D CLASS.
W. Watson & son. Frank Carpenter,
Otis Barlow, Win. Hemmel,
James 0'Neil, VW, Plass,
Mr. Oliers, A. Arnoux,
C. W. Griffith T.J. Morria,
Wm Osborne, (saved ) P, Grigith, = © * ~
Thomas Maloney.

All jthe above, except the three marked saved,
T e eared thst D R argeo

t 13 feared that Dr. Robert B. Moore, S n-
in-Chief 1o th Panama Railroad, was in the Cen-
m’:rlhAﬁe[ricE nlud perished.

e Atia Califernic, in noticing the departure
of tho Sonora on the 20th of Augnfr. and thga:ma]l
amount of specie on baird, ssys: ““This is a grati-
fying falling off from the last semi-monthly ship-
ment, and will doabtless set Wall street in & for-
wment for fear the mines st giving out.”’ Unfor-
tuuately it was not the arrival, bat the non-arrival
of tlzls’treasure which has put “Wall street a fer-
ment.

Still it i3 gratifying to know that the loas of
specie by the Central America ia not so serions as
people imagined itto be. The amonnt was gen-
erally put down at $1,700 000 or $1,800,600; it now
turns out to have been little over $1,200,000.

We learn from tho San Franciso papers that a
very smail mail was despatched in Ea Sonora on
Augnst 20 The San Francisco Altg puts the
mall down as coisposed of ons hnndred and two
mail bags, contrining, besides newspapers, thirty-
eight thonsand letters. Of this amount, the Sac-
ramento Union states that thirty-five bags of wail
matter were forwarded from tha post-offics of that
city. Several of these bags wers destined for
New Grausda and the South Pacific States. The
remainder, amoupting probably to ninety-six or
ninety-eight bags, were placed on board the Cen-
tral America, which, in addition to the Isthmus
and Sonth American mails, made a total of one
bundred and four bags on board the losk steam-
skip. This, again, hasbeen a less serions loss than,
was apticipated. -

N. S Threshed, Jr.. of No. 61 East Broadway,
New York, n;p(:;{cdcto hr?leAbeen amoug the Jost.
passengers of the Ceat merics, wi ill in
California when the last steamer lﬁ?’t. * stxll

Carrington Ra{mond. the eon of Mr.J. H. Ray-
mond, agent of tha United States Mafl Steamakip
Company and who was ab first sapposed to kax e
been on bosrd the Central America, was a pasTen-
ger by the Btar of the Westy Ho was intemsy:
to leavelby the previous staamer, but fortue stely
was pém;en‘tied bybunﬁnisbed basiness. ’

n Saturday, sbout noon, the Btarg
pessed the dead body of a msn ﬂolt{ng g{,ﬁf{'ﬁi
surface, supported by a life-preserver.: It was off
tho capes of Virginia, and’ the ses vsas roagh at
the time. It was !up{)ased to bo ofe of the ‘pas-
sengers of the Central Amerioa . .

BY THE PIL0T LINE.

—

LETTER F10M NEW YOBK. .
{Cortespondence of The Press,)

NEW Yorx, Oct. 5, 1837, 5.20 P. Al —The arri-
valof the steamer from California, with $1,268,-
73490, and the faverable resalt of Satordsy's
beavy business, have lent eonsiderable strength to
the improved feeling already policed. There is
more confidence and more ease to-day. Uncurrent
Inonoy 13 moving better. Eastern bank notes are
bought 2t 21 a5 per eent.; southiern at 19. and -
nois and Missauri 10 820. Street rates are stil] ex-
orbitant; #1a3 per cent. ia paid readily on firsk olass
paper; second class isabsolutely unsateable.’ For-
¢ign exchange is also (lown to par for bankers’
bills, and even at that price there sre far more
offered than bought. %o far as I bave been
able 10 ascertain, all the drafis from California
by Central America and Star of the West bave
been regularly paid, snd so far have tended togive
reliel. A good mr.ny notes mataring on Baturday
were not present ed for payment till to-day, owing
to the non-ronn ection of t{,:Waahington train at
Philadelphia, V¢ T hear that they have bsen for
the most parg {mmpuy met. Considering the
times. it is & striking proof of cur commercial soli-
dity \bat Seaturday pased with 20 fow disasters.
Thers ware,, it is true, n good msuy protests, bat
uvot of Ne'y York names. Those ‘dishonored were
of firms “aiready failed, or. belonging to the
country, sant on for eolleotion. The Assistant
Treasurar is already advised of drafis un the Sub-
Tressucy to the amount of 3750,000. The cash
transaariops of this office to-day were: Receipts,
$161.874 24, including $50,000 transfer drafts on
Bostory; payments, 3290,829 35, including $44,000
C;;\hfornu drafts, leaving & balance of $7,619,314
82. The roceipta of the Custom House for duties
te-dayy wero $15,800.

19 avernge statement of the New York city
banks for the week ending Saturday, October 3,
#h.ows & decrouse in loans and discounts of 51,55,
4345 in specie of $1,926,582; an Increase of $77,-
794 in cireulation, and & decrease of £5,376,95¢ in
deposits.  This statement does mot, include, the
Californin remittance, nor the greater portion of
the Sub-Treasury dishursements. The real condi-
dition of ohe banks is far stronger than the above
would show.

The stock market was more lively and cheerfnl
this meraning, than it has been for'a considerable
time. 1verything on the list sdvanced. Reading
advanced from 27 on Saturday, to 31, 30, 25,
29; Erie from 11 to 11}, 114; Dlinois Central
from 30 to 86, (under the infiuence of 1arge orders
to buy from England ;) N. Y. Central from 52 to
33; Michigan Central from 30 to 33; Milwaukis
and Misdssippi from 16} to 20; Penn. Coal Co.
from 63} to 60; and Chiesgo and Rock Ialand
from 53 to 62f; Virginia 6's advanced };
Missouri, 6's, 11.  Theso prices wers steadily
maintained at the second board, but the tendéncy
toward the close was & little Jess lively. The
Long Yock Co., and the Camberland Coal Co.
bave gone to protest. The closing price of the
latter company is 5%. .

MARKETS —AsuRs are very quiet for both sorts, with
small salesat $7,25287.37 ) for pots, and $5,50 for pastis.

BreADsTIYPI—The market for State and western iour
is10215¢c. higher,with sales of 1 bbls at $4,40a54,60
for cowmon to good State, $4,702$4,90 for exirs do,
$4,10284,60 for common to good Michigan, Ohio, In-
diana, &ec., $5,20285,75 for extra do, $6,10287,60 for
extra Geriesee, and $5,502§7.25 for St. Louss. éouth-
orn Hour js also better, with sales of 1200 bbly at $5,150
£5,50 tor mixed to good Baltimore, Alexandris, &¢., and
$5,6027,10 for extrndo  Canadian flaur is better, with
#1les 00560 bbls at $4,502$4,60 for super, and $5,10886,50
for estora. Rye four is nominal at $1e$5. Corn meal is
quict, at $3,753$4,25. ‘

Cosres —There i3 absolutely no movement.
are rominsl.

Corrox ia guite dull at former quotations, which are
necainal.

(iRAIN —Wheat is in good demand, and 1@2c better,
with gales of 39,000 bushels at §1 15231 28 for Southern
ved; and $1 2881 83 for do white. Oats are in fair
tequest and better, 4247¢ for State and Western, Rye
1 rm 2t T5@78Ke. Barley is also Brm at 80@93¢ for

Corn is heavy at a slight decline, with sales of
21,000 bushela at T0272¢ for Western mixed, and 132
T4e for Southern yellow. )

HaAY i3 in good demand at former rates.

IvoX—Scotch Pig aells slowly st $232$28.50, 6 mos.
Other kinds pomiasl.

NavaL Srorxs—§pirits of Turpentine are very dull
at 42c cash, in shipping order. Crude Turpentine is no-
minally held at $3 72’3 250 bs. Common Rosin ia
much depres sed at $1.70 3 310 1hs. Tar quiet at for-
mer Tites .

Provisioxs.—Pork i3 dull and unsettled st a deciine
with sales of 300bbls. at 22 87X a$23 for Mess, and
$18 2§19 50 for prime. Beef i3 heavy, with salesof 45
bbls. at §14 2313 50 fur repacked Western, and $15.75 for
extra do. Beef Hams are dall at $19. Baconis quiet
at $142814 30 for Western marked. Cutmests are heavy
«t e fur Shouldérs, and 12@14e for Hams. Lard is firm
at lijold3c. Butter is dull and heavy. Cheese is
also heavy at unchanged prices.

SuGARs.—There is no animation in the market. Sales
very smalt at gominal prices.

WaISZEY isinsctive at 20221c.

Prices

FrBlears are dull,

NEW YORK S8TOOK EXCRANGE SALES, Oct. 5.
BECOND BOARD.
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