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The refunding of the national debt, that
#still counts by bundreds of milllons, al &teadily
reducing rates of Interest, down to four per
cent., isa resalt of Republioan adminisiratlon,
and s more bighly prized If compared with the
achievernents of the last Democratic adminis-
tration. Treasury notes were issued for =i0,-
000,000 1n the wioler of 1860-61 al rafes Tangzing

from slx to lwelve por eent., and 89,055,000 of
the gross amount commandad more than ten
peroent. There could bave been more money
obained. Offers were made At Tates runiing
up o thirty-six per cent., and the Beeretary of
the Tressury proposad o have the nationsl
joans ¢nflorsed by the several Slates in order wo
make them acceplable. This was some of the
wvery lasl L» atle N lering; aod 1L pe-
quires uo great boldness when contrasting with
the condition to meser? that national economy

ang reduced taxstion call urgently for Republl=~

oan adminlstration.

Soft money does nol find muoeh favor in
New England. People are a little oo lutelll-
gent there, and they work for thelr money, 50
that they are anxlons that it shall be of the very
best kind whon they get It In New Hamp-
shire the Demociats did not dare 1o go back
upon the Resumption sot, and bad to adopt the
Republican platform on the money question,
But there waus anothor good old Democratle prio
ciple which they could safely shout over, so
they went in with all thelr might for a tartfl for
revepue only, and depounced protection as the
maonster that was oppressing. That s the
Domocratic party all over. 1t is the chameleon
in politics. In this Siate It s one of ihe
staunchest (riends of prolection, bul onee &
Democrat géts oul of the Hiate he puts this
priveiple In his pocket, and I8 earefal not 10
show 1t until hegets back. In New Hampsliire
Democracy shouts for hard money; in Chio 1Lis
for soft money, am! plesty of It—anything to

get voles.
———

Fiat money is treated as an origing! idea,
when It Is & venerable absurdity, and holds its
semi-oentonnials almost as regularly as the pro-
oesslon of the equinoxes In every clvilized land,
Usually an emergency causes the issue.  There-
aftor the history is unllorm—depreciation of the
fiats, loss of coln, fear of contraction, eall for

L ynore fiats withoot Hmit, repeal of resumption,
Intion, raln, return to eoln, and recovary.
W stoppsd on the margin of repesl, Il indeed
wo Lave stoppad, and so avolded Lhe fOuual
troi.ble. Bal if the Demoeriey should eftect thint
repeal, And pour oul more legul-wenders, as Lhey
ansire, we should go through the whole conjuga-
iten, which happ 10 be o deel lon, a8 eer-
tainly as Franoe and olber eountries hove doue.
There 1s nothing now 1o the matter, and the only
noaccountable thing about it Is that wilh alj
these conturies of experience men shotld follow
the venoruble delusion, mud worship as novel
and orlginal and good what Is as vile as It s
auclent.

et e

There are puints on which the Democratic
party may, perhaps, challenge commendation.
Its original idea bad merit,. While that was
adbered to, under Jefferson and hik lmmedinte
soocessors, the party grew for desert. B
growth incorporated new notions aud rhanged
early oplnions, so that finally the parly became
the express champlon of slavery, und many of
1ts leaders, us well as of Its members, progreseed
1o trenson And clvil war through the blood of
Kapsas. All that has passed, and now we Lave
the samo parly pursuing as bad & course.in
finance whera IL has tha powoer, aod sdvocating
1t where it Is without power. IL plunged the
eouniry Into war with an emply lreasury; It
opposed all the sufliclent means adopled for
meeting the cosls of L&l war, and now pro-
posed  DDRGRLIEMROLOTY meibolds of disposing
of tbe debl 850 created, and fights those
which are much more rational and roeccpt-
able. Turning to States, we flud lhat they
oreated & debt of #40,000,000 In Pennsylvania o
thelr thirty years’ rule before 1860, dishonored
balf aod bankrupted the State; while In the
sucesading period of Republlcan sway, op-
pressed by the costs of war, the reat estate of the
Commonwealth hus been released from thxa-
tion, the interest on State securilies has beon
yednced ope per cent ; $20,000,000 of the debt
have been paid and the sinking fund bolds $18,-
000,000 for paying the residue. So lo Missourl
The Republicans placed the finances on & good
footing during their rale afier the war; tho De.
moeracy won power, reported their owo defal-
cation 830,000, and stopped paying interest on
the State debt. 8o tn New York city, the very
geal of Demooracy, the muulcipal debt lo-
creased £11,000,000 sonuslly unuil It reached
$151, 113,907, ite present sum unaer unioterrupled
Democratic sway, although tue Repuoblicas sa-
slonal administration in thirteen years his pald
&1, 000,000,000 of public debr, reduced Loe Interest

on bonds ;q.um.om-. reduced nationa] taxation

®248, 000, 000," and reauced goverament expenses

$121,000,000, Aud brought currency near Lo the

par of gold. Sach a conirastns this peeds no

enforoamnent 1o unbipesed miunds, apd meets
anncralic censure GnAnEWerabiy.

money, for no sooner did 1t fall below par—and

it never floated at par at all—than Congress

enncted that any one who should refuse to re-

ec¢lve the noles shounld be deemed and treatod as

nu enemy of his conntry. Men then, as now,

wenl about making specches declaring that any-

thing & nation called money must be money,

and s good as gold and siiver. In spite of all

this, Continentnl corrency ranged far below par
with eoln. In January, IT77, It was lound
necessary 1o rolssupe the Qongressionnl gat thnt
the noles were as good as gold,and that any per-
son refusing to recelve them as such should for-
feit the valueof the money, orof thecommoditly
offered to be purchased. S, fiat money would
pot pass for money al I8 [Aee, aml Congress
went to thelength of deereelng banlshment from
the Siate as the peonrity of refusing lo receive
the notes.

At the elose of 1778, S241,000,000 of this fiat
money wias o circulation. Some idea of its
depreciation may be gathered from the fnct
thist 2200 of 1t would barely purchase a barrel of
flour o 1778,aod in 1770 1t look L5000 Lo purchaso
o palrof boots. Apd this was ‘‘logil-tender’’
vifial’ money, based traly and ooly on the
nots of Congress, and redeemable nowbere and
by nobody. The lesson is plain,  That the ad-
vocales of fiat money will see and beed the jes-
son s Dot o certain.

Fiance tried the experiment of Gat money o
8. The Communists and Democrits of that
period found themsclves sbhort of fands aml
withbont eredit. They concelved the iden of
confisenting the charch Innds, and making
thern the basis of the Issue of assigonts  $160, -
000,000 of theso notes, with Interest &l three per
oent. , wore jssund, and the National Assombly
solemuly pledged (18 faith nnd promise thal no
more than 20,000,000 shoald be Jssanl. The
lands upou which they were a llen were valued
Al 500,000,000, Soon the Assembly broke s
pledgs and 1ssued 160,000,000 more.  Before 1703
£300, 000,000 of these fat notes were In elreala-
tion, and after the confiscation of the lands of
the nobles In 1793, anothor bateh of assignats
whas jssped, The final erash came in 1596, when
no less than £9, 115,000,000 were In elroulation.
Tue penally for selllng an assiguat for less thiun
1is fuce was denth, bul In spite of all, the value
of tnis flat money bnd sunk 5o Jow that 1t would
nol pay the cost of printing. A8 regards the
losors by this wilful violation of the lnws of
fluanes lol the historian speak:

THE WORKING-CLASS THE sUFFERERS,
Glefore the end of the year 1795, the paper
money was aimost exclusively in the bands of
the working classos, employes, and men of small
means, whose property was not large enough 1o
lovest in gtores and goods, or pational Iands.
The financlers and men of Iarge means, though
they suflered terrlbly, were shrowd coough to
putl mach of thelr propurty lulo objects of per-
manont value. The working classos had no
soch joresight, or skill, or means. On them
finally came the great crusbing welght of the
joss, * After all was over, IL was found that the
woslthy classes, ‘‘foresecing the inevitable re-
sull, had meibodically invested &1 the notes re-
oeived by them in Lbe confiscited properiy, so
thist when the tloal collapse came, the grester
part of the capital of the uatlon was Io thelr
bands, the worth less notes being almost wholly
in those af the poor, '’

The gool sense of the American people will
not fail to palut the moral.
As a fitting sequel to this condensed bistory
ol fint money, we submit the result of the lntest
experiment in thal direetion. It was made (o
tols country. The definition given to flat money
by 115 advocaies I8 **money based upon the (aith
and resourees of the nation. ' Confederatecur-
rency was, according Lolls creators, based upon
ssthe falth and resources of the nation, **
Tue following 1s the record of the amount of
Confedernte paper required, on the 18t 10h ang
onth of ench month, 10 purchnse £100 in gold, ar
14 equivalent I goods:
I 1863,
anm
a0
$40

S0
J00
R ]
a30

N 18G4,
January . 12
Janunry 10,
Januury 20,
Fehroary 1,
February 19,
Fobroary 20,
March 1.
Mureh 10,
March 20,
April L
April 1o, =
April 20,
May 1,
May 10,
May 20,
June 1,
Jane 10,
June 20,
July 1,
July M,
July 20,
Angust 1,
Augusl 10,
Auguast 20,
Beplember 1,
September 10,
Seplember,
Oelober 1,
Ocuober 10,
Oclober 3,
Novomboer 1,
Novembar 1,
Novoember 20,
December 1,
December 10,
December 20,
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the guverumieit, o the o of lCmporary Tongl
on ten days® notice, aod certieates of indebtles
ness 1o the amount of 155,000,000, The con-
pound-interest notes werea legal-tender at thar
face. They were pald outland for & fow months
clrenlated as currency, but the Intlerest whidh
they bore soon eaused them to be taken ty
those who hid money to Invest, and o be hed
as securities, Nelther the five per eenl. nor the
7 310 notes, as I have snid, were a legal-temier,
nor did they, excepl as before stated, answer the
purposcs of mobey.

THE DASELESS FAHRIC OF A DREAM.
The fact that all of em were pald, or fumied,
al ur before maturlty, withoul any complainls
of contraction, proves conclusively thal wh-
ever purposes they may hive subserved in 184
and the early partol 1865, they were so held,
long before they were rotirsd, thal their pay=
ment or conversion into boopds In Do manoer
affected the money market. I asis contended,
the pryment or funding of 1hese notes wis con-
traction, how hisppened (L that the contriction
wax not fell or eomplained of while the process
wis going on? How happened (L that the thde
of speculation continued Lo sweep on, thab
prices conlinued o advancs, snd extravigance
to grow more and more wiknlon, until the crash
of 1573 awakensd the country 1o a realization of
the fact thint whnt was supposed to be pros-
perity was simply “‘the bascless futirie™ of (a2
dream. There nover was any contraction of
the curroney uniil after the crisis had been
veached, aml whatever reduction bhas taken

Jo Mt

RS
dlin with power
= woorld s Thn

ek el

e L
Ko puar on Lo PON

TNTE Ll . tholr w

T T

Irawtvanry,
gt b bl mlgulsiesl Ehies go
now for the people W consider 15, 1n & measare,

anew one.  Bat there is a right apd an honor-
ahle slde, and a wrong and dishonorable one.
Where is this Democratic party? It Is intrig-
wing to temporarily supply the viees and relleve
the disiress of the people, which it has been the
prima canse of produeing, /t the expense of our
pational honor, dealing oul promises as libor-
ally as a drunken landlord does his polson, and
with the same destructive efleet.

It has no principles of integrity, lays no elaim
to conslstency, and its  platforms are eon-
gtructed to read ono way in Ohlo, anolher wiy
In Massachuselts, another way In South Caro.
lina, aod still apother way (n Peausylvanin
Its membership embraces the counterfeiters,
thieves, rioters, and ail that 1s vile In our social
syslem. There have been A few leaders, lke
Samuel J. Tiden, who, laying in a moderate
stock of reputation, have assamed to provide
for the future necessities of character for thelr
party. But jnevery Instance this modest re-
sorve of virtue has been the lermiagant chias-
tity of n selfish prude who prosecutes one lover
for rape while shie solicits the lewd embraces of
another,

THE STRONGEST REAKON FOR ITS DEFEAT.

But there 15 one reason more powerful than
ull others which presents (tsell to the thought-
ful mind todeter any laboring man, mechanie,
manuinctorer, or tradesman in the State of
Pennsylvanla from assisting to reestablish the
Demaerntie purly in power. Through all lis
twisting and turning, & pandering 1o sordid

wraguarsbion

plisee sinee s been the resalt of business de-
pression.  There i even now more money
{gold, silver, grecubacks amd bank notex) in
the vaults of the banks, in the Uniled States
Treasury and in cireuliation, thisn there wis at
the olose of the wir, or at the mulof 1866 The
temparary lopns of the government were piala,
or convorted ioto Gve-twonly boods as they
matured, without prejodies to apybody, aml
the Jegal-tender notes isnod for war purposcs,
and wo longer necded after the war was over,
might adso hive beon graduoally retired without
floancinl trouble, and withoul any shrinkago of
rol values.  IT this bl beon done, the conotey
woulil have long sinoo boen on the full tide of
prosperity.  Properly might have lost some-
Wing of the artifieinl value which had been
given to i1, by belug measursd by o false stand-
ard, butl the damage, If any, would bave been
trifling, for the elose of the war found the people
freer from Jdebt than they hnd beon [or & quarter
of & century. Nor was thelr contraction by the
withdmwal of some SH,000,000 of greenbacks
in 1566 and 1867, of which so much complalut
has been mnde, for this withilrnwal was cout-
terbalnnesd by inereasel jssues of bank notex,
nnd the volnme, inereassd as it was by the ve-
tssue, mproperly so called (IL was, In faet, &
noew jesuaal, of grm_‘i:hnokq. wins 'l'.lr;;vr in Dwe-
cember, 1803, thun 1L ever bad been before; ngda
yver thers wre intelligont anen boandy enough W
askert thnt the gdnaprinl troable with which the
couniry bas been afllicted for the [ast ve years
has been toe resull of the coolraction of the
curreney.

THE RESULT OF A REDUNDANT CURERENCY.
I repeat what I have frequently said, that
there hinve been no Ouanolal disasters io the
United Stales which were not mainly, if not
exclusively, the resull of 4 redundant currency,
and the pohealthy enlargement of opedits, the
patural conscquence thereof. Whatever we may
have thought then, it Is diffieult to concelve how
WDy SANO TOAD CAL BOW think that the coutitry
really prospered between 1868, . when the policy
of non-contraction was estublished, and 1553
If 1t did, what produesd the erisis and the parn-
Iysis that followed? Three-quarters of the mu-
nieipal indebtedness under which taxpayers are
groaning, and which renders property in many

seven-elghths of the individual debts which
bave boen wiped off by bunkrupley, were con-
tracted within that period.  Were these debils
indications of prosperity? Are there any smong
us, except ihe sagaclous few who in time of

many, who would like (o repeat the experiences
of the last ten years? The brillinnt Mr Mar-
shall, of Kentocky, the vietim of self-indnil-
gonce, used to say that “‘the night's debauch
would he pleasant enough If It were not for the
harror of the next morning. ** The hundreds of
thousands of men who, In the days of onr ap.-
parent prosperity, were rendered delirious by
imaginary galus, would bhave been happy also
if the delirium vould have been continued; but
the awakening—tho lerrible Dext morning—
came at length, and with 1L the paintul reallza-
tion that there are laws in (nioce which can no
more be violated wilh impunity tban the liws
of health.
Legal-lendor acts, and [[the maintenaoce in cir-
culation of & large volume of Irredeemable pa-
per money afler the need of it bad passed away,
Horéu McCuLLoOH.
New York, Oct. 3, 155

Watch your Legislative ticket closely., See
to it thnt yon vote for & Republican. The next
Legislature will choofe & United States Senntor,
nond Le mupt be b Republicar. Ooe Democral
from Pennsylvania 18 quite enough.

of our towns and eities well-nigh valueless, and |

trouble enrich themselves at the expense of the |

Financial law was violated by the |

and base motives, and liseringing to power, the
| Democeratie party has been the eonsistent
cnemy to the eomméerelal and manulieturing
industries of the nation. It bhas never Gadled to
e the ool of foreign Powers togdestiroy Ameri-
can enterprise.  Under 1ts rale of the country,
iverpool was of more importance W the
United States than any of our own groal eitles,
and profited more by the labor and produels of
our lnnd. Sinee it has released s hold nponoar
government — notwithstamling the enormous
burdens we nave bl to bear—we have not only
developed the resources of the country lor our
| own use, but Amerlean coal, and lron, beef
and manufmetored goods fod ready markel In
the clties of the old world, while our wheat and
grain flelds have become important factors in
the existenes of the population of Europs,
This never could have boen accomplished under
the pernicions ruleof free-trade Demoeracy.
The Iauguage of truth is simple and casily
understood. 1t 18 the misfortune, perhaps, of
the Demoeratic purty to have been originally
tho cavse of every reproach and distress that has
attended our government, and Democraoy Is en-
titted to the credit of Ioventing numerous
sehemes and quack remedies for sur [1is,  But it
behooves us Lo look curefully before we dopart
from lines nnmistakably correct. 1t i gratify-
Ing 1o note the signs of the mes aod to realize
that thore Is a moment of diflcally and dangor
wt which fattery and talsehood can no longer
decelve, and simplicity itself cnn no longer beo
misled, The anxiely among the common people
to know the exact Luth, and the general and
growing appreciation everywhere of the folly
and wickedness of the fsms that nave been foreed
upon & eredulous people, s evidence thatl the
time is rapidly approaching when they will be
fully understood and rejocted. Itis the part of
wisdom and Lhe patriotie duty of overy eltlzen
of Pennsylvania to seo that this 1s so.

An analysis of the vote in Congress by which
Wood s tarlfl LIl was defeated khows that the
maln bulk of the Democrats in the House voted
for 115 passage, and that the south constitutes the
dominant element in the parly vnow on this
subject, ns in fermer times, Even those Demo-
crals ropresenting strong manufacturing dis-
tricts are so under the parly lash that they can
ounly be got to vole for protection 1o 4 ense of ex-
tremity. On all questions where the yeas and
nays are nol recorded, these men lgnore protee-
tion and vote with their party. Tbe present
Demoeratle Speaker, although representing a
sirong manufacturing distriet, has alded ip the
making of Fernando Wood's oulrngeous Uariif,
and stands clearly responsible for the committee
which framed il. To the south the tarill is no
longer what it was In the days when Calhoun’s
nullifieation poliey was agitated. For the tri-
umph of Amerlean mapufactures 18 so great
that even the most mbld confederate does pot
dream of the possibility of legislating this vast
element out of existence. It is, bowever, still
a means of eombining with forelgn capital to
dominate the Republie for political and com-
mercial ends, and against that combluation the
Republican party Is the natural foe.

- ————

The cry of bard times is still beard. Did

| you ever know a time when they were good ?
The fact 18 thal pever within the bhistory ol this
generation has the cost of living—food, clothes,
and rents—been so low a8 now, and there Dever
wius a4 time when a larger perceniage of the
profits on all sorts of manufacturing went to the
laborer, nor when it was possibla with the same
economy 1o lay by a larger percentage of the
year'searnings. The proportion of men out of
employment |8 small, and good workmen were
never in greaterdemand.
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s hins anyivisiun exeopt
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have value, and 1L muost be the valuo conferred
by labor and musele. This,leoln bas.  The Re-
publican party has glven Iis pledge that the
representative of coin, paper money—whether
the money Issued by @ Stule bank, a national
bank, or the government itselfl—shall be re-
deemable in the actual eurrency of the civilized
world —a currency which bas Intrinsic value,
which has cost labor and muscle and fomd to
produce. A paper doliar, a8 money, hns no
value, excepl as It represents an actual thing
and 15 eapable of redemption and conversion.
[ At the reference to the *‘ourrency of the world*™”
the applause was of the warmest kind. |
LET CURRENCY AGITATION STOP.

The Republican party invented the groenhback,
and it has redecomed 1t from legal and financial
infamy, It intends that the laborer who re-
celves 1t on Saturday night for s hundred cents
shall be anle on Monday moming to buy o hun-
dred eents® worth of tlour. The greenback, re-
viled and slandered and yejected by those whio
nated tho rebelllon IL suppressed, 18 Lo be re-
deomaod and made good by the Republliean party.
The long and weary struggle is over—we have
puldd the price of resmmption, and now demand
the frults of the saerifice. Let there be no
more agitation of the currency question Among
the people—uno more Lnkering ut the currency
in Congress.  1ts gradual appreciation in value
hns led us naturatly, in the rasonable course
of events, 1o a refurn ton settled and stable
eondition, and hos saved the jJar and destruc-
tion of 4 sudden collapge. The credil of the gov-
ernment Is restored and the eredit of business
mem, dealing one with another, is not measnrod
by the credit or diseradit in which the govern-
ment 1tself stands.  We resume our production,
oty trade and our traflic according to usage and
the maxims to which we are necustomed.

WIAT REFUBLICANISM HAS ACHIEVED.

I will not argue, fellow-citizens, how the
sentiment of the Republican party has com-
pelled accountability in public officers—that
not & dollar of public money has been lost in
nation or Stiate by defaleation of those chiarged
with the collection and disbursement of public
money; how in Pennsylvinia your State debt
Lins heen reduced from £42,000,000 Lo £13,000,000;
bow ronl ostate pays no State tax, and how all
the burdens of State taxallon have been re-
moved from the shoulders of the people and put
upon the corporations who hold your yvaluable
franchises; how you have made the most vigor-
ous preparations to pay the national debt; that
you have aiready in elght years pald its one-
third, and reduced your lnterest account from
&145,000,000 anually to $91,000,000. Having
facel the <olution of this problem, you will go
on with e bhonest ¢ffort to pay our debls in
honest money.

r of

The close of the war found the government In
recelpl ©of  more than fve hondred millions
in thses fn n slngle year. The reduction of the
debt began, and at the same time began the out-
ting down of taxes, In 1867 they had fallen to
SA62,846,672, and in 1868 to &576,451,45. Since
then the decremnse has been steady and constant,
with only one or two exceptions, until last year
the people paid for the support of the govern-
mont and tho loterest on its debt only $263, 000, -
584, @ reduction in the thirteen years of a far
greater percentage than eéven the reduction of
tse debt, great as that was, Can any one say
that the bondbolder has been protected atb the
expense of the people?  Is 1t lookling ont for the
hoandbolder or for the people when the Secretary
of the Trensury goes to the bondholder and says
CWe dare nol going to pay SIx per cent. Any
more. You must take four or the fee of your
bond. ' ' His loncome I8 ent down one-third, and
the people get the benent of It, and yet there
are fopls wbho think It would be so much
petter 1o go on  paylog the bondhoider
his six per cent. for & geoerition loonger.
Why, the actual saving In the lolerest ue-
eount, that bas been the result of Republican
financiering, salmost ball enough to pay the
whole running expense of tho government.

— e

Ten chances to one that when you get to the
polls you will be asked to trade. Don’t do L
When any man proposes i trade, he 18 looking
after bis own advantage, and not yours., You
will be asked to vole for Bo-and-So for Repre-
seplative because he lives in your street. Then
you will be assured tbat Tom Is the right man
for tie Senate. To be sure he is nol on your
ticket, but be Is such a good fellow, and when
you 2o up to Harrisburg be will do auything for
you that you want, Or, Dick Is up for Con-
gress, and in return for & vote for bim you can
tmve Lwo for one of your friends. Don't trade.
You may be sure that no obe will ever propose
any excbange of votes with you unless he sees o
chance 1o get the best of the bargaln. The
straight Republican tickel this year 1§ good
enough for any one. There may be times when
it will pay 1o serateh, but bot this year. The
success of 11e party 15 Involved, and not only
itz success this year, but ity triamoph Iin the
future; for once & Democrat gots inlo powar, bhe
holds gn I1ke death. Few die, and nana resign.
It 1s o great deal easier to keep them ont than to

taro them out.

oy Tl Wasteish Trev  Brn eheskbreny Abs DEIC-gmiving
prineiple. Anybhody ®in shoo money wilh weaiak
behind L o redeam 1L yoor Troo inanseoer Is Mpee
wiely o’ wWiant e
ey I8

wirhi Kin  foabes ey

el A vome hew Dol wi i
L leeep 1L manv i Yoo hunsg 1his RshEh i ter Yoy

loather merchant, smt he'il hnmp it along on
somebody else, and oz long €2 yon think It's o
dollar, why 1sn’t jt2"”

He took it, tho I seemed o me he wuzn't
convinst.

Weain't bothered with it at all, ¢z it ain't
never to be redeemed, except that when one bill
wenrs ont, the holder kin come and git another
in its stead. We mite retire a worn-out bill,
but ¢z that wood contract the curreney we don't
think 1t the hest thing to do. We want a vol-
ume uy eurrency aflont ekal to the demands uv
tride.

There wuz some tronble, for f greal many
farmers didn’t want to take it, and Bascom
kicked somewhat. But we had a remed y for
this. The labrin populastien held a meatin, aml
in the sacred coz uy laber agin capltie notified
the people that any one which refoozed Lo Iake
the money at par wond be to-wunst hung.
Under this stimulus Bascom look 1, bok be im-
mejitly advanced the prics uv likker 1o Aftesn
conts, and i few hours after to twenty-five.

We remonstrated with him about 1, sod he
answored us:

wES there's going to be & ora uy prosperity, |
am golng 1o share in . Yoo kin hev all the
Jikker you want at five cents, old money, but et
1 am compelled to take your ikl moncy for
Hkker, yoo can’tdietate to me the prieejl shel
ask, for thit rests with me a8 a free eltioon uy
these Yoonitid States, *'

1 am =& just man [ acknowledged the
gtrength uv his posishun. AL T did wuz 1o
walk over Lo tha printin’ offis and order another
hunderd thousand dollars strack off, and put it
into eirkelashen to-wuost.  Wal we waul I8
money ennfll

The effeck on the Cornors wuz instantancouns.
We never hed sich an ern uv prosperity. Ez
every man hed all the money he wantid, work
wuz generally suspendid, and the people give
theirselves up wholly to enjoyment. Bascom
did a tremendous business, the storkeepers (ull
except that cuss Joe Poflock and Joe Bigier,
who not only refoozed lo take the money, bul
refoozed to be hung) did & smashing business,
Man wich never hed & dollar in ther lves hed
ther pockets full, and ther Is nothin® but the
most cheerful prospeck abead of uws. When
money kin bo hed by printing It, wat Is (o pre-
vent everybody hevin all they need? Notnin.
I shel print & lot more lo-morrow.

FETROLEUM V. NasRY,
Reformer aml Flonaneler,

PP. 8. —There 1s one little speck uv trouble
about our fat money. Ther ain't no frmer
puttin in any wheal, for they say they don’t
keer about sweatin for this Kind uv money.
The bloatid employers at Factryvilie and Plain-
ville have consented o advaoce the wagls uv
their employes ef they will take onr money {n
pay, but the mechanlcs SWeir thoy must bo
puid In Nashnel Bank notes ef they work.  And
the most of em decikded they won't work st all
wo long e they Kin gt ennff fat money Lo live
on.  It's all vory well now, but ther ought to be
some work goin on.  We must have legislashen
compellin uv em.

Two Things the Ohio Election Showed.
From the Dotroit Free Press Dem. b

The Ohlo election showed two things very
plainly. It showed first, that no amount of
heartiness in accepting the Ohlo ldea or Thur-
man platform—as the Democracy of thit State
preferred to eall it—eould bring the National
Gireonback party into the Democratic fold,
though that puriy was quite ready to take the
Demociacy Into 1ts fold. o other wornds, there
was no wAay of uaniting the grecnback sentl-
ment save by abandonment of the Democratic
orginization and aeeeptance by the combina-
tion of the most ulira doctrines of the “*flat**
money tenchers, The eleetion showed, secondly,
that the strength of the flat’’ money supporiers
was vastly overrated. The argument osed to
bring the Democracy to them—and falling that
tosecure aunited uup[mrl'. of the same candldates
—was thnt the **foat’” lden was In anoverwhelm-
ing majority and conslantly on the Increase. For
weeks befnre the election the number of the
i frredeemables’’ was fixed by thelr own organs
and by Democratle newspapers far up In the
thousands, In many Instavces being placed in
excess of 100,000, Indeed, the Cleveland Herald,
a leading Republican paper, placed thestrength
of the ‘*fiatists’’ at 1M,000. In view of these
boasts, the actunl showing 18 slraply pltiable,

e —

Annual Cost of the Rebellion.
From the Philladeiphls Press.

Our Demoeratie friends have much tosay on
the expenditures of the government. The sub-
ject 1s Interesting and always important. The
money spent s collected from the people, and
they have a right to know why it is spent, and

how.

By consulting the record It will bo found:

First—That since 1850 (the beginping of the
Grant administration) the total exponditures,
less redemaption of public dobt, have failen from
£312, 805,009 51 In 1869 Lo S258, 45,707 43 In 1876,

Becoud—That the ordinary expenditures have
fallen from $112,970,158 22 in 1863 to =110,455,-
334 69 1n 1876,

Third—That the per cupita proporiion of ordi-
nary expémdiiures wak 2% (o 1560, and was
£2 44 o 1576,

Fourth—That the per caplia proporilon of ex-
traordinary expenditnees and thoss doe 1o the
iebelllon was S5 5 In 180, and £5 27 In 1876,

Fifth-That theex o8 (e to the rebellion
;ffc EL"B.ia‘-Bl.ﬂ?'-‘l’:‘-l&S 860, and $140,919,079 23 in

16, or pearly SI12,000,000 & monin "
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the developesd resonrees of our country, of tho
BRIl and attainments of our peaple, of the In-
fluence of seli-government upon thesoclal habits
of & people, was the crownlog glory of the first
century of our history.
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A FALLACY EXPOSED,

The theary he attempts to enforee 15 Gulse, 1t
I thit & duty Imposed upon any article is, as [
have already said, not only addes! (o the price
of that article when imported, but adds tself to
every like article produced 1o the country
of consumption. Now, if This proposition be
true, I, In common with most of my country-
men, am ke the client who ericd 1o court be-
cause he bad not known how badly he had been
tnjared until he beard his eonnsel state the ease.
IT tuis theory be correct, which I deny,our farm-
ors have been robbing and plundering me and
all other dwellers o cilies and towns until it Is
no wonder we are so poor and depressed. T have
prepared o table showing the amount of wheat,
barley,oats, potatoes, caorn and rye ralsed in the
conntry in 167, the amount exported, and the
rates of duty op each, and the amount of tax
imposed on the conntry at large by the Girmers,
IF e b trae that the Import duty Inereases the
price not only upon the lmported srticle bot
upon the product of the country. On wheat
alone they stole 260,500,212 80 trom us. Pid you
know that? Upon barley, £5, 162,080 60; on rye,
§1,967,000; on polatoes, S21,850,552 60; on oats,
&40, 214,557 20; md on eorn, 2126, 080, M5 20; maic-
ing in all 254,405,681 Ji—enough o have pakll
the daty onall the assafoetida taken by farmers’
wives sinee the country was first settlal, and
upon the annnal consumption of all the articles
the chnirman of the committ ee supposed Hyd-
ney Smith's farmer was going forth to pur-
chase,

GENERAL CONSIDERATIONS.

A tarift 1% not a matter of insplration. It I8
 thing of slow growth and of adaptation to the
exteut, resources, aml development of & coun-
try. SwitzeMand, with her few miles of terri-
tory, her snow-capfed mountains, and her
lakes, enriched with no natlve reésources in
the way of metils, may need free trade. But
it is not adapted 1o 4 young aml sparsely-popti.
Inted eountry which extends, as ours does,
fromiocean to ocean, embraces all clunntes, 18
maore rlehly endowed than any olner couniry
withsoll and cllinate for varied sagricultural
productions, and is still more richly endowed
with'minerals, useful aml preclous, aml whose
peopls, having been trained In the Industrial
centrs of all countries, are in the enjoyment of
schoos of art and &cienee such as the mag-
nificeit one founded by the munificenes of the
voeneible man who does me tho honor to listen
to mn (Mr. Peter Cooper), wihiteh, with 118
stores of Herature, IS models, s drowings,
fta seentific apparatns, aml other evucational
appllinces, s open to the poorést ehilhl of either
sex isshe couniry.

Suuia country necdn & protective tarifl that
will eutbie its prople o employ whatever facul-
ties Feaven has endowed them with; the feeble,
with 3 taste for art to embellish onr produc-
tions tod pdorn our homes and publie halls; the
vigors and enterprising, loexplore our moun -
tains aml develop thelr wealth; with
mathauatical and mechanical gifts, to advance
the as and idustries and earry them forwand
with headvanelng line of elvilization intoour
unpe@led wastes.  The inhabitants of such a
eounty develop lhelr lealties aml aptitudes by
lahorhg o supply and gratify each other’s
peedsand desires; but o ennble them to do this
the ghernment must secure lo them at least
equnjehianers with the fomigners in their own
murkits: and this can only be done by o tarir
amphfor the purpose of protection. Thts 15 all |
that o judicious tgril is. [t is all that the
manueturers of thix connlry usik, wnd bad the
Committee of Ways and Menus met tbem they
wou il bave tudicated rednelions of duties that
couldbe made with safety and extonsions of the
free [t which might be made, aml which when
modewould justify & further rosinetion of duties
npon e articles derived from such materinis
Theyido not seek to injure their countrymen by
the esiablishment of prolected monovolles,

4 PLAUSIDLE FALLACY EXPOSED,

Hut time will not permit me to further exam-
ine gealls.  Let me, nowever, hastily cousider
someof the doctrines of the chairmun of the
committee. He assumed thirouzhont his spesch,
and so did the geutleman from Virginia, that
duties add themselves 1o the price not only uri
Imported ariieles, but of like articles produced
in tygeountry. Let me ask them,do competl-
lion In the market and increase of supply in-
creqsaprices” Arethe prices of cotlon, woollen,
worsted sod sili goods, of locomaolives, iron or
stee| mils, machine tools, agricultural imple-
ments, méchanical toys, or any of the thousand
other articles we now produce, as high as thoy
were nider the free-trade tariff of 1857, or at any
time priof to the inerease of the rates of duty In
18619 NoOy wlr; mll kinds of Amerjean goods can
bo houtht chaaper under the higher duatles of Lo
day (han mey counld under tie lowest rales aver
fixed by our tardiT Inws, and It 18 the very mnd-
nrgsof (heaTT 10 ARSErl, a8 ine gaitle onve
dong, that dutics whict stlmulale production
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Thus extbit of

| grisn murehs prrrsons we menn snd contemplibie el
tows,
| A BOUND CERRLENCY.

Ii Wihint wis 1L thint miele yon regret e disap
Pt rnnes of eoln money aid the substitution of e

when you had an irredeemable paper dollar yon
didn’t. And tbat apprehension has been justi-
fied by subsequent events. You may tell me
that for ten years after the first heavy emissjons
of the paper legal-tender In 1888 you prospered.
That Is true; at least It looked so. But in 153
the fearful day arrived when the balaoce-
sheet was struck, amd where were you then”
All of & sudden the balloon burst, and we came
to the ground so heavily that our bones are still
nehing. And [ repeat that thils collapse was nob
brought about by a contraction of the paper
curreney, I have sufficlently shown, by prov-
ing with officinl Gizures;, that for five years pre-
ceding the arash the currency bad not been cou-
tracted but steadily expanded, until In 153
there were over fiy-six millions more of it out
than in 1569, sod nearly thirty milliops more
thano in 1868
FIAT MONEY.
Weare gravely told by tiat money men that
this {5 & great country; It has some forly or
ey billion dollaes of property in it, and the
government of this great country puts (is stamp
upon & plece of paper and thus makes It money;
then thit money s based upon the whole wealth
of the country. This soumnds magnmiicently,
but presently, when we bave made that fiat
money plenty, we shall find that it deprecintes,
and will depreciate more and more the greater
the quantity we lssue, justas the greenbacksdid.
Nothing I8 more ridiculous than tohear these Gat
money doctors prélend o have made a great
original discovery and to parade it before us as
the most progressive ldea of the age. Why, It
is a story & thousand years old. They had such
money in Ching in the ninth century of this era.
They had 1t in Persia towands the close of the
thirteenth eentury. They bad [t in the Ameri-
can colonles in the seventecnth contury io
the shape of bead and clam-shell ecur-
reney. They had (t in France uf the
veginning of the eighteenth centary, under
the management of the great progressive Beotch
finanecler, John Law: aod they bad it in Franee
during the great revolution in the shape of the
assignats, They had it [ this eountry again
during the war of Independence in the sbape of
the Continental money. Always, Inall essen-
val fentures, virtually thesame—a paper money
based In some indefinite way upon an Indeflnite
something.  In some cases wilh the promise of
resumpiion of real money; In some cases with-
out IL; In some cases isaned umnder the stress of
clreumstaness; In some cases lor financinl spee-

ulation.
BANKS ARD BANKING.

The thind thing which I pointed out as neces-
siry to lny the foundation for sound business
aml prosperity 18 & well regulated and safe
banking system as a depository for husiness
funds and & machinery lor business :
Thye A e . .5 A
this respect gone through a lively variely of ex-
periences irom the wild-cat State banks which
existed before the war to the natioval banking
systom of to-day. Whbatqualities must a bank
possess 80 thatl you may call iLa good one? If
It be a bank of =50 1S potes must be weil se-
onred, and surrotmded with such guarantees of
convertbtlity that they may pass lhrovghoat
the land without diseonnt and without danger
of loss loanybody. Hecond, its Jeposits munst
be well seenred by reserves 5o as o beé reasons-
bly safe, Third, 118 discounts and loan business
must be comdueted without extortion, S0 ns to
afford reasonable accommaodation o the busi-
ness community.

Now compare the State bank system, as It ex-
istexd befort the war, with our national banking
system as it exists now, and what do you find?
Under the State bank syslem we have partial
and general suspensions and break-downs of
bunks—in 1509, 1814, 1810, 1515, 1534, 187, 1539,
1811 and |80l—resulling in aggregale losses of
hundreds of milllons af billholders and de-
positors, and the most disastrous confusion in
the business of the country. ©Our national
banking system has now been in existence for
about fifteen years. It has passed through a
financial crisis, reaching further and more dis-
tressing, perhaps, than any that ever swept
over this land. And what Dos been the result?
Nota single holder of anationnl bank nots has
lost & cent; and the whole loss suffered by de-
positors lo natlonal banks during the whole
period of lbelr existence, including these dve
terrible years of collapse and distrust, nmounted
to sbout six million dollars, a loss less than
that suffered by depositors in State and savings
banks this year alone. These are facts which
cannot be disputed. These banks have stood
successiully a trinl which no banking system
in this country ever stood before. And now we
are told that the national bunking systam Is
unpopular, and must be abolisbed.

Our oatlenal bank currency possesses a quul-
ity very importaot to the business of the coun-
try, which the government paper eurrency does
not possess. 1L s the quality of chastitly. Have
you not all besn demanding = currency £lnstle
in volume? Well, the bank cmrréency is. The
government paper eurreéncy s nol. The voiume
of bank currency, under a well-regulated sys-
Lem, 1= determined by the requirements of the

redeemable paper enrreney for it Simply the in-
slinetive feeling that when you hal a gold dollar
in your pocket you knew what you had. But

e byl Al oniy say, **

the questton; 1 have not exami
itles s to the maling of the Cha
prepaced to sny what my jodzmel -
rrgard to that ruling " —See Bec
Certiinly a griave pomition of Hb
the “‘champlon'® of a Lill!

The Democratic Lieutenant
the bill out of order, angl the &' %3l
lowed is said to have b;fu the 08¢
diseussion of o parliappent® Ir";"_"'*!l'l!on
higs ocenrred in the Senwyge r
least. The two speeches In favor of consider-
ing the bill and agninst the ruiing of the Chair,
muade by Benator Stone, are models of clear and
vigorous argument and exhaustive resewrch.
Senator Ferlig took no part in the debate, but
contented himsell with signing the appeal after
the Senate hd mijourned.  [n the House all the
four members from Senator DHI'Sdistriet voled
against the Free Pipe bill. Had the ‘‘Cham-
plon’* no influence with them? WIill someons
point usout in this recond the evidenes of cham-
pionship or even zenlous support by either
Demoerntic Senators?

In this connection it might be Instroctive lo
recall the course of Senator Dill on the Free
Pipe bill of 155, as given in the Philadelphis
Press of Seplember 24, 1578, as follows:
“0On the 24 of February, 153, Senate bill 66,
kuown ns the Fresa Pipe bill, came np on
second reading In the Senate. On a dlintory
motion commitiing the bill to the Fioasce
Committee of the Senate, Senator Androw H.
Dill voted in e affirmative, and Lbe bill was
s0 committed. ©On the 3d of Maret the bill was
reported from Finance Committee, and on the
following day, March 4, it was defeated, the
recaord showing that Senator Andrew H. Dill
dodged. "’
1t wonld also be satisfactory to many to know
with eertalnty whe:e John Fertiz stood on that
question in 1555 Did he sign the remonstrance
agalnst the blll? Let him answer and, nol get
one 1o answer far hin.
The Aanti-diserimination bill passed the Senate
without & wond of debate. How, then, was It
csehamploned by Mr. Dl with great power?"”
it was drmwn up by the attoroey of the Pro-
dueers’ Union, printed by them, and the copy
introduesd by Senator Fertig was the printed
copy fumished him by them. When it Analiy
passed the Senate, it wns ecalled up by Stone,
and on his motion passed. Senate Journal,
page 518 Why, then, claim that Mr. Feruig
vidrew up'’ and ‘‘in fuel passed it throagh the
Senate. "'
Henator Fertiz simply read In place the
printed bill which hud been prepared and hand-
ed him. It was sent to the commiitee of which
Senalor Stone was chalrman; was by him re-
ported; by him enlled up on first reading, aod
by him maoaged on finai p and th gt
oul its course In the Senate. On I8 floal pass-
age le vote In the Senate stood: Republicans
—Ayes, 26; nays, poue. Democrats—Ayes, 105
niys, L. In the House the final vote stood: Re-
publicans—Ayes, 18; nays, 3k Democrnts—
Ayes, 1T; nays, 52
How much candor and troth s there in (he
avase Killed 18, for delng
o hirdd

chismyrion

vt exnmitned
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responsible, ' when thg-tne
Republicans voted for the bill and the Demo-
crats voted against It nearly two o ane

Bul the Democratic recond |s even worse Lhan

©! the

this. When Governor Hartranft found that the
Anti-diserimination blil was defeated be sent to
both Honses during the last days of the session
u message recommending the passage of & reso
lution to nuthorize the appolutment of & com-
mission to investigate this sabject. The sub-
stance of his recommendation is embraced In
the following extract from his message:

+tAs the legislatlion proposed fuiled to meet the
views of the differert parties or reconcile the
different Interests concerned, I would suggest to
your honorable bodies the propriety of anthor-
fzing a commission during the leglstative in-
terim to give the subject a thorough examina-
tion, colleet statistics and prepare [egisistion
ncceptable to all elasses and just to all inter-
ests, "'

When the oil men becama satisfied that the
proposed commission would be constituted of
falr, discreet and honest men, and especially
when iL became an open secret that B. B. Camp-
bell, W, S. McMullen and J. D. Potts would be
the men appointad, they heartily seconded the
Governor's suggestion. Senator Stone promptly
introdaced & resolution to carry out the sngges-
tions and giving the proposed commission power
to summon and exumine witnesses under oath.
The resolution pussed the Senate by the foi-
lowing vote, viz.: Repablicans, ayes, 24; nays,
. Democrats, ayes, nays, 6 Nelther
Senator Dill nor Fertiz were present to vole on
this impaortant mensurs. In the House the voie
stood: Republicuns, ayes, Si; nays, 17.

crats, ayes, 1: oays, % The resolution was
afterwanls reconsidered and post . with-
out i call of the yeas and nays. ad the reso-
intion passed, it {5 easy Lo seo that the commis~
sloners pamed, with the powers specltied, wonld
have |atd out some very inferesting work for
the railroad officials aml the Stand Oil Com~
pany. For Ite defeal the Democralic party is
ilone responsible.

To the enforcement” by proper legislation of
the provislons of the Constitution prohibiting
diserimination In frelght, rebates and drmw-
backs, General Hoyt stands il and publiel
ledgedl by his Lehigh county speech.  His eol-
emgne on the tieket, Senator Stome, from the
urme of his first speech In Mmvorof a Free Pipe
bill i the Honse of Hepr=sentatives, in 157}, o
ihis dale, has- been an unwavering, boid, able
and Indelatigable advaoecate of the principles and
interests of the oll-productrs ¥ Ehm}!d we

ang add 10 the world's supply enhance prices,

business of the country. When morels peeded

not give hese men OUr voles? =




