BLAINE,

HIS LETTER TO WENDELL PIILLIPS,

The Senntor from Malne Answers Some Per-
tinent Inguirlies—~Heo States Clearly Flia
FPositlon on the Carrency Question.

AUVGUSTA, MR, Bepl. 19, 1818,
WexDELL PHILLIPS, Esq:

MY Drar B I remember the conversation
in the Benate Chambor to which you refer, and
I beg to reeall to you—possibly more fully than
I then siated—the objections to the Intercon-
vertible bond as the basis of our curreney, |
am awnre Lhat many wise mon boesldes yourselr
have approved and advoeated this theory. The
power to hold & bond which may at any mo-
ment be convertad Into legal-tender notes for s
face value, and o have legal-tender notes which
may at any moment be converted into a bond
fl pir, appears ol first sight atteactive. Buat
vo seheéme I8 more deceptive or delusive, and 1
will briefly state the objections which seem to
me insuperatile,

OBJECTIONS TO THE SUMEME.

Flirst~If the bond be of suMelently high rate
of Interest to float the currency even lo an np-
proximate equslity with coln—sny four per
cent. or theresboul—thie Inevitable tendency
will be for the eurréncy to run into the bond
rither thnn for the bond Lo be exchanged for
currency, and this with such foree apd volume
nt oritienl Umes ne o compel & searcity of
notes, an ever-recurring stringency In the
money market and a general lnstabllity In
afMirs,

Second—II you make e bond of n rats so
low a8 to avold the tendency and the danger
Just stated, you of course abandon all jdea of
baving your eurrency at par with eoln. If your
Interconsertible bond 18 worth but 75 to B0 cents
on the doliar in coln, you thoreby fix the value
of your currency at 20 or 43 por eent. bolow par,
and yon banish coln from your efrenluatiog
medium absolutely and finnlly. So that, §f
your bonil be one that will Nont & curreney wt
par with coln, 1L will steadily aod lrreststibly
tend to contraot Its volume, And I you seidh
to avoid this result by lowering the rate of in-
terest on Whe bond, you reuder equality with
eoln impossible. 1o elther event the scheme

would work I8 own destroctlon—swilt wnd
Bure.
Third—=No deviee was evor concolvidd hnt

wonld give s more complete mdvantags o un-
bealthy speenintion of all kinds thau the Intor-
convortible bond. Several timex within the
Past ten years wo have witnessed a clock-up'*
of greenbacks by Wall-streel combinations,
with a view o financial ends, which were nat
war with the public good, Bo promising and so
profitable were thdse ends thnt the speeonintors
vonle wiford to have many millions of greou-
backs lie idie In order to force a stringoney
In the money market. Your Interconvertble
bond would open the way for thils elass of Ouin-
clil operntors la ‘ock-up'’ groenbineks and
bBave the government piy them interest on the
whole amount, while they might be conspiring
Lo derange the business of & continent, amd Jde-
press the valpe of every Inrmer's érop in the

| moneyed cluss aghinst i,

Intid.  In other waords, your theory would foree
the goveroment to be an accomplice In every
gambilng seheme devised in Wall streot against
the peace and prosperity of the connlry.

Fourth=Every vear, as the spriug business
gloseés and summer eomes upon us, there jg a
vast aecumulation of money that |les ldle for
three o four moaths at the inpocinl centres; In
the vaults ol the banks, In the safes of capltnl-
1918, In the trensuries of ruliwanys, and in the
strong boxes of insurance companies. During
that period—nearly one-fourth of the year—
there are from one hundred and ity to two hun-
dreed millhons of dle dollars In New Yorg nnd
LLe other greal money centres, and thesoe dollars
all belong torleh men. Your intereonvertible
bond would provide an admirable mode for
these capltalists 1o take o large amount of Inter-
o8t from the government ot A sedson whan they
cannot get it trom any othersourca. But I quoes-
tion whether It wonld be quite fnir to tax the
whole peopleduring the hot months of summer
In order to insure to the wealthy caplitalists of
the country n good income on that lurge sum of
money which would otherwise be 1dle while
they are enjoying the mountuin alr and the sea
breeze.

Fifth—The Interconvertible hond would leup
to postpopement in the payment of smnll bills
ind debts in the domestie business of supply in
every.day life. Inour present system o large
sum of mouey is carricd at all times on doposit
without interest. When bills are presented from
the buteher, the baker or the candlestiek-maker,
the man having money an déposit notdrawing
loterest readily pays them, for there 18 no profit
to hiin In putting off his creditor. But once
teach every man who Las & surplus of ready
money that he can deposit it with the goveru-
ment and draw Interest thereon, and the Inevit-
able tendency 15 to place It thore and keep |t
Lthere as long as a creditor onn be denled, avelled
or evadéd, The sdyvantage o all brapches of
tride and labor of promptly paying small billy,
pnot drawing Interest, is incaleulable. The in-
terconvertible bond would stop this at onee, and
would array the avarice aud cupldity of the
The lnterest pald by
the government wonld go into the pocketsof the
riet; and the interconvertible bond wouold aguin
make the government an uecomplice withh 1ue

o tio withbolding Lis hopest does from
rkingman, the government mweanwhile
g the rich man interest on the money thint
tly pelonged (u the poor muu's pocket.
ixth—Is it not apparent, from the considir-
#tions thus hastily summnrised, thist no rorm ol
currency could bedeviged which would be socon-
stant and 5o oppressive as the luterconvertible
toud, in the taxution It wonld impose on the
people? It would muake 1he goyernmsent the
canstant repository for the surplus money of the
rich, wbho wounld use It Bs the resting-placo o
fortunes, waltlng & more permanent and moce
profitable lnvestmeunt. In sbort, the whale
scheme would end lu making the goverpment
answornble for iolerest on money Lt for e
Lime coald nol be uscd 1o any other Investent.

. It would inour the general odinm of axing the

muny for the benetit of the fow; of exacting from
the poor & coutribution o pay loterest o the
rich man's mouey, &t a time when the govern-
ment did not need 1L and could not use i

NO WAY FROVIDED TO SECURE CulN,

You urge that our party sbould bhave taken
ground in favor of “‘the governmonl's Issulng
of a1l the paper-pote curreney, the snme to be
legal-tender everywhere waud for every phir-
pose. "' Your langunge lmplies more tian you
réally meant 1o couvey, for your ‘‘every-
where'' Is necossarily lmited 10 our owtl cott-
iry, And yon prooeed yourself to llimit the legal-
tender for every purpose'’ by deola ring that the
prineipal and interest of your Interconvertible
bonds shall be payable in coln. "' The momaent
you take the ground that the priveipal and
Interest of Lhe bonds shall be paid in enin, you
separate yoursell absolutely and irreconellably
from the advance guourd of the Greenback
kchool of Ouanciers, who refuse 1o lueur oy
obligutions 1o pay coin, And ¥ wi will observe
thnt while your theory vropos2s to pay both
inelpal aud Interest o your bonds In coln,

| Yon provide no way to secure the ooln, but

make your paper-money legnl-tender for cus-
toms and all otber dues. You seem lo ap-
Move the wisdom of Republican leglslstion
iNgo fAr &8 10 make government bouds pay-
hbie In coin, but you fwil togo with the same
ifgisiation o providiug sn efficlent and eertain
mode of secaring the coln, I note tbis as
Rmong the most glaring defects of your inter-
convertible theory—one among wany that ren-
der Its mdoptlon by the Republican party lm-
posslble. Moreover, the scheme would have
proved lamentably insufficient o appease (he
demands of the *fAal'’ mounoy wdvocates, [t
Would not even have proved a *‘sop to Cer-
berus, ' and to bave resoried 1o It would Justly
have exposed the Republicun party st 1o ridi-
Cule and then to disaster, . L .
WHAT “'THE BEST EUROFEAN THOUGHT"
REALLY I§.

Nor ean I agree with you—difleriug with full
deference and respect—1liat te * ‘hest European
thougut is hastening'' to the doctrine you ad-
Vocate, In the three most enlightened nod pow-
eriul natlous of Earope—Eogland, Germuauy
A0 France—I question (s slugle autharity can

] e found that would ndvoeate, or even lolorale,

THE STATE.
Pennsylvania Expenditures,

———ien.

A Favorite Theme for the Democratio
Politiclans In the Campaign,

Some Interesting Faots and Figures that
Throw a Little Light on the Vare
lous Administrations of the
Commonwealth.

The Inereased exponditure of the State admin-
Istratlon has been and I8 & chosen subject of
comment inall Democratle discussions. It is
o thotonghly legitimate lopie, and one we nre
glad to pave opened. The only fear is lest It
shinll drop out of sight after the election, as It
has so often done heretofore. The perlods gen-
erally chosen for comparison are those of
Packer, Demoerat, In 1654-00, when the costh
were 81,200,840 17 for the term: of Curtin, In
1564-08, when they wero 81,845,157 68; of Geary's
frst term following, when they amounted to
82,403, 148 64} of hiw second term, in which they
were 82, 808,300 07, and of Hartranilt's late ad-
ministeation, in which they have advanced
from £499,087 77 In 1873 10 &1,213, 50 B1 In 1857,
Resting upon these facts, tho Domocrats and
Nationnilsts censure the Ropubliean party un-
slintadly (or extravaganoes, and nint at malfenas-
ANce.

It1s %0 diMonlt to procure absolutely trust-

worthy and intelligible statintles ln such debates
that Hon. Cnester N. Farr rendered a good ger-
viee to the Interests of the State, the knowledge
of the peaple,snd the eanse of truth, in his con-
Aideration and presentment of the facts ot
Myerstown on Sutunday evening, e did not
nuderiake to deny or npologize for a state of the
case involved in the history of the State, and
gouerally known ta every one; but, premising
thint the exponditures of the Commonwedlth
Lave trebled sinee 190, explrined 1he chuses kod
Justified the tacts convinelngly, aud when am-
ple justification conld not be found, polnted to
Demoeratie action &8 equally or wholly respon-
Hible,  During Packer's sdministration, of
1E58-80, tho expenses wWero 1,000,840 17, Since
bis reticement the population of the State
nas  incressod  from 4,006,370 o aboul
1,200,000, This increase hoas nocessitated in-
creasel  expenditures I every direction
CAUSED hY COMRBIXED ACTION,.
One-hndf of all that bas ocearred In the
sovonteen years 8 due 1w the ecombined
votes of Republleans nod Domoorats, when
the constitution of 1574 added 2570 membérs
to the Legislature, locreased the jadicinry
lipads of departments and elerks, Thix netion
of bolh partlies approprintsd 1,000,000 aununlly
Lo the pablle echiools; Increased the pay of the
Legislature 100,400, and that of printing £01,-
M9 03 Of the 8238,070 46 remalning inerease to
he accounted for, £157,%01 18 aceounted for hy
the Increanse in the salaries of the executive de.
purtmont; olerks and jodges, all of which 1=
not-parijsan, nnd has beon approved; by the
laereise of mileage and stationery (o the sum
ol &5 ,007 01, 645 03 maore than double
whit they cost in 1860, and by 210,558 9§ appro-
priatal to Soldiers® Orphans' Schools, leaviug
but 243,258 53 of al) this vaunte! extravagance
unaseribed—the major part of the growth
having heen wisely coneunrmed In by bolh
Domperats and Ropublicans in order to meet
the increase of 35 to &0 per cent. which has
touched all branches of living sinece 1860, As the
Increase of expenditures under Demoerntie rule
from 1844 1o 1500 was 66, d per eent. ; the lnorease
of the same expenditinres for the years fvom 1800
to this time falls absolntely S30,000 below the
ratlo of Demoeratie Inercase when the costs of
reorganizing the government and Legislatnre
are subsneted. On the otheér band the Repub-
Heans hivwe not only earrled on the governmaent
in o period of civil war, and through 8 follow-
Ing term. of depressed Industry and Inactivity
with no Increase of the debt, but™they have
made an annunl SAVINE of 30,000, togelher with
a profit of 261,622 by refunding the State debt,
which they bove reduced from S42,000,000 to
13,000,000 nod placed In the course of speedy
liquidation.
Wo remark of an exhibit which will gratity
Inx-payers and true Pennsylvanians, irrespec-
tive of party, that 1t proceeds [rom a4 compe-
tent, respansible apd reliable source, where the
Hoating statements which impeach Btate credit
and hart the prosperity of the State, Indireotly
if not direetly, arc the producte of pariiul
knowledge at the best, and either leavoned with
partisap feeling or lntentionnlly volored, With
this anutbhentic exhiblt the case js mude up, The
financinl issue {8 the greatest in Siate as o
national politics. Haviog sbhown n great re-
duction of the State dobt, greater efliclency nod
permanent guin in every department of nd.
mioistrtion, and prepamtion for greater econ-
omy and profit, the paety may well snd eontl-
dently go to the people, who wintad no other
evidence o repew melrorigingl rriendship wog
sustain a policy they marked and demnoded.

OUR PRINCIPLES.

REPUBLICAN

TH LABOR PPARTY,

What Investigation Proves—That Republi-
canlsin is the Only Safety for the Work-
ingmen of the Co

ntry.

Thizg contipent wis colonized by |nborers,

This couniry wis bewn out from & wilderness)

tmproved, organlzed, and has beon direotod, as

iLstill I8, by lnborers. There are no hereditary

Litlex—thoere are few great fortones Lo transfer

any one from the ranks of useful jindnsiry 1o

thuse of unproductive lelsure; aod where an

exeeplion occurs it Is cured {n & generaticu.

The Republlican party was organiged of, by, and

o the dulenee and nssistinee of lsbor. 1L Hber-

ated millions of laborers as its very frst mct,

and seonred their frecdom. AL Lhe samo Lne it

griopplead the great gquestion ol providiog ull

lubor with employment, nod makiog that re-

manerative and steadily groster sod moce

luerative, and providiog It with Kuowledge.

Comaposed of, worklug with aod for, sud sus-

tsined by labor, aod directed by n system whose

operitions and end consider Iabor in such @

complete and high sort as was never the cuse

avywhore before, the Hepublicun party, by the
thoronghiness of 1ts priveiples as much us by ity
cmlnent deeds, has the right to be viewed as the
most perfect and only labor arganization in the
country. Itlsgreat and deserviog for patriot-
iem, philanthropy, flnancial ability, millitary
vilor; but all these have heen designed and used
lo give the Btate such compisleness in overy
part, that every laborer would rise to the highest
waolfare and happiness,

We present fuots really known to every one
because o few Individuals, lnondinately nuxlous
to occupy places for which ey are not gquali-
fied, have nssumed to be the laborers of lhe
State and to direct and prescoribe tor ail labor,

They are arrayed elsewhere, but thoy are Lore,

Mome of their complaines and some of thelr in-
leutlons are correct, Some of each are perui-
cious, and thelr views conld not be earrled out
I Whe manner they propose without w conflict
with other Inlerests, and Lthe Interests of others
deserviog equal recogultion with their awn,
nor without loss 1o the harmony of the whole
community. On the otber band the doclrines
af the Republican Labor party bave not ouly
been confirmed by Investigation, but also by
irial. They are operating ln and Improviog the
sonth, They are bullding up the Pacifle const
as well ns the loterior, the porth aod the east,
They are sending our products over the would,
regainiog our bonds, bringing back gold, stim-
ulating our Industiries, and ledve comparatively
few unecmployed whore lalely hundreds of thon-
sands wanted work. They hurt no one, but
heip all,

Toose who would promote labor, directly and
efficiently, should cast thelr votes for the Repub-
lican party, Others will disappolot them; this,
pnever. Olhers will fail from Ignoranee of prin-
clplés, or of Wheir subjecl or lheir application,
or from having overlooked related facts, This
carries a perfected Wieory 1o usoertialoed melh-
ods, aud overlooks potbing ellber In coutem-

Lhu ides of e governmeyt Issulog paper mooey

plation or effect. 1t warms with Do race or eall-

FoETRY.

LATEST LAY OF THE DEMOCRATS.

The Story of aAn Attempt to Bteal the Freal-
dener—The Effact of Samuel's Rognery
~A Miserable Fallure.

By Bn 17, Tldon, Late Reform wnd Frand Can-
. L 1.1':1:‘:-? now urﬂi:snunrrlnlﬁm«l ;li‘u ciphors,

I bave tovohed the highost polntof all my greal-
ness,

And from the full meridian of my glory

I bnste now to my setting Mater than Rarus
trots

When at bia best; I shall fall

An falls the slyent knnve that wears a mask,

Anil 110 mAan see me more—my goose 1s cooked. «

Farewell, & ong farewell to all my greatness !

This Is the state of man: lo-day he puts forth

The semblanee of eform; to-morrow preaches

And solemnly procinims hishate of Fraud;

The third comes n Key—a perfoct Koy —

And when he thinks, deluded man, full surely

His prospeots nre asripening, busis bhis mask,

And then he fullsng I do—
- - L] L

Valn pamp and glory of this world, I hate yo;

And aleo ye, yehorde of nincompoops.

I feel oy eyes new opened,  Oh, how wrotohed

I8 thnt poor man who tries to bribe electors !

There Ig betwixt thatl seat ho would aspire to,

Tbat vote of bribed electors and his ruin,;

HSuoh pangs and fears as [ or Marble have,

And whon s fulls, he mils ke—woll, Ilke me,

Neaver to hope sgaln.  Deucs take the clpher,

Felton, I did not think to shed a tear

In all my misery; but the Tribune mokes mo

Out of Its honest triuth to play the woman;

Let's pack our trunks; nnd listen to me, Pellon,

And when 1'in execrated ns I shall bo,

Al gleep with, d= that Marble,

Whiere no wention of me more shall be heanl,

Then say ! thught thee; Bay Tilden,

That once trod the road to roin,

And sonfided all the doptis nod shonls oF rogie-
'y,

IFound (hee s way out of hig wreek Lo finein,

A suro apd safeeue, thongh your uncle missed 1t,

Murk bt my fnll aod thut that ruinsd me. .

Felion, I charge wes flihg awas ambition,

By that sln fell your unele; how ewn you, then,

The nephow ol your uoele, bope to win by 119

Love thysoll lust, cherlsh those hoarts that hate
thee;

Atk Schiell and Kelly up to dinuer Sundays,

And wrlte upon the gonlalon thou bearest:

Corruption wins not more thon honesty,

Ratorm snd Fraud sre nol convert'blo terins.

O, Pelion, Pelton, Pelton, Pelton,

Had T but lived my life upon the squnre—

Not Gramerey—but the downr ght

Hl‘ll:lrl.‘l

I would not ln my nge, with Y80 Just abend,

Be knocked mueh bigher thun the Mmous Kite

Whileh onice was lown by Mr. Gilderoy.

moral

NASBY,

e Provecds to Organize a Section
Result,
CoONFEDRIT X ROADS,
( Wieh Is In the State uv Kentucky),
Hepl. 1, 158, Y

il i mmenmbont onto mo to g0 to Factry-
ville, novillnge hard-by, and establish o lodgs
uv Nashnels, uy the Kearnoy Kind, Faolry-
Ville wiz establislied by & company uy Mossy -
choosits uistarbers, wich lhivadid the saered soll
for the purpus uy manafuetrin iron wich s
found there In grent quantitios, and they bhov »
miil into wioh about & bundred men hev bin
employed. The price uv iron hevin gone down,
these graspin monopollsts hed the ashoorence 1o
asic tholr sufferin lubers 10 redaose thelr wagls,
EIvin tho frivolons pretex that oz the price uy
livin hed gone down also, they cood afford to
work [or @ trifle less, Ez most uy the men
owuned thelr own houses, wich they hed saved,
and wis comfortibly fixed, they coodent gt
away, and hed to endoor the ojus exacshuns uv
the grindio eapitalistd, And ez collockshuns
wuz diflicall, and they didn't git thelr woagls
with the regularity of former yeers, they mur-
mured some, whiokh I feit 1t my dootly 1o Im-
prove. They veeded a looder, for pone uy 'em
koew how much they wuz sufferin till 1 went
and told em.
[ bod a tolerable ensy time uy It I made em
twa speeches, ln which 1 showed cm they wuz
grongin under 8 tyranty compared with wich
the suflerins uv the Rooshiun serf was noilhin,
and Lhat they wood never bhev ther own il
thoy orgnoiaea nnd crushed thelr oppressors, I
showed ein thet wat they wantld wug to erush
vut eapital, aud be (heirselves Lhelr own Tool-
eri. 10 wozn't bard o do, und the second nite
1 argaoieed n seckshinm.
Chariosl I writ myse If, baxin it on
ney's oo,
Pllees thilm:

“Haih the brother wrongs?''

*‘He hath.’*

“Doth the brother broody'* .

‘ide doth, '

“Is g @ soceessial broodep '

s Hu w1

“lhoth the brother look forwand o the (ims
when he will key Lis fron heel an the ueck uv
his oppressors, and will hev the lecherous cimn-
ployer by the throaty*!

e doth,

““Dioth the brother understand thie yoose uy i
box uv mutchiesy' "

*Ho doth. **

CUE e brother willln, in this boly croosnda
uv labor sglo eapltal, to buy his own midches,
Gr Is he so eravou-speritid es to ask the Order o
farnlsh themy*!

“He willbuy hils own, **

“*Huth the wrongod brother two dollars and &

Dl lo s trowsers 10 help the coz, by supportin
the nglitafor?tt

The

Keur-
It wuz very breef, nod run suthin

The wrongad biother at this stugo prodooscd
the mouey, whieh 1 touk to strengthien the cox,
and then pereeeded with the lecter. | remarkt
Kt o wuz i groviin slave, and that by lnyiu
WL e wuz addin to bis bonds. Wat e wantid
lodo wua W rise. He wantid to demand an
ekl divistiun uv properiy, aud el Lhis reasons-
ble demund wuzu 't sccoded Lo, he wintid Lo de-
slroy wal property ther wug, Hewantid to de-
mand an onlimitd issoo uy money, tobe aivided
I Bomwn Wiy 50 thut be wood git all that he
wantld, and thet the hours uv labor stiood be
fixed by low, nnd the wages also, Ho shood do-
wand  sich legislastien o wood 16t bim Hve |
Wbslool Jusury, no matlor wat bhe wnz. The
more lnecwpetent or averse to labor he wug the
greates thodooly uy the governmeut Lo ke that
e dido't waul forauything. Ef aner be hed
riz aud these demapds wuzo't grantd theo the
mitebes shood come o,

I lulshinted the entire foree uy the faotry, sod
too uext morolo theéey marchied In u body to the
mill apd demandin Welr besven-glven rites.
The vloated employers tried to reason with emn,
sud tried o sbow em it ey wuz payin all
they cood afford to 1o the present deprest cons
dishn uv things, and thet they wuz gitlinnow
e much ez ey wuz before, when the cost uv
livin wuie tabhen jmto account. They bed Lhe
Impudence to tell em that ¢f tuey hed Lo noceds
10 ther demauds that they wood hev Lo shet up
e mills, and ong uv em told the men thut ef
ey wood sssoom Lhe moriguges, ex well eo
the blanis, be wood be perfecgly willin 1o re-
linguish It ten and there,

Tne workmen wood hev yeelded, but I hava
made &m & spesch wich whooped 1L up agin.
They becams lufooriaied and moved on the
works, Io less than & mlolt they bad gutild
Iy; o five minits It wuz In Sames, sod o &
hislf-bour it wuz o asbes, aud the meo Brmly
but determinedly moved off. The tirat battie
for the rites uv mao bed bin fought in Faciry
ville, apd the fdrst viclry uv labor’ over caplin
ln Kentueky bed bln scheoved,

Toe wen wux Jubilapt, aud 1 congratolated
em. We adjourued 1o the grosery uod poured
out Hbasheus av sod-cora whisky over our tris
U phi. l A

Things wuz boomin' for a day or two Fi-
nally the men bégun o git sober, apd went
Lome Lo thelr familles, 1 nolise by e ciose Uy

the third day su ominus change o the demeanor
loward we,

‘*1s the bosses goin' Lo bild agin?'' they usked
Qe uv suolhoer,

**d rutber \biok pot, "’ wuz the anker, *“The
fact 15, sll that they bed wuz investd in them

uille, mod that s gone. They baiu't got nothin’




