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OUR WHOLE COUNTRY.

VOLUME XXIL—NO. 263,

EVENING BULLETIN;
PUBLISHED EVERY EVENING,
(Bundays excepted),

AT THE NEW BULLETIN BUILDING
607 Chiestnut Strecet, Philadelphlia,

BY THE :
EVENING BULLETIN ASS80CIATION,

THE

PLROPBIETORS,
ACOC CASPER S8QUDER, Ja.
3.1 ﬁsggr‘;fmwo}x{v'. THOS, J, WILLIAMBON,

FRANGIS WELLS.
Tho BrLLETIN 8 scrved to enbicribers in the city at 18
peuts por wweck, payable to the carriers, or %4 per annum,

sz5” FAME INSURANCE COMPANY,

406 Chestnut Street,

PHILADELPHIA, Jao. 18, 1869,

_This Company, incorporated in 1666, and doing & Fire
Josurance business exclusively, to epablo it to sccept a
large amount of business copstantly declined for want af‘
sdequate capital, will, in accordance with a supplement
to ita charter, incresso its

CAPIPAL BTOCK FROH $100,000, ITS PRESENT AHOUNT,

To $200,000,
IY SHARES OF F(FIY DOLLARS EACH,

and for which Subscription Books are now open at this

office.
By order of the Board of Directore.

CHARLES RICHARDSON,
PRESIDENT.
WILLIAM H. RHAWN,
VICE PRESIDENT.
WILLIAMS I. BELANCHARD,

BECRETARY. }a20 trp

AGENTS AND SOLICITORS FOR_
LIFE INSURANCEE®

And all persons contemplating Insurance,
WILL DO WELL TO BEE .

MR. H. G. WILSON,

AT THE OFFICE OF THE

Penn Mutnal Life Insurance Co.,
921 CHESTNTUT BTREET.

Inlgs tuth tfipy
\{ TIONS8 FOR PA.!f
w Bg&l&ﬂ CABDS.MLNVXTA HARON &.C0..

e &c. Newaty 87 Chestnut street,

7 ED VITATIONB ENGRAVED IN THE
Nalggtouxxy best manaer, LOUIS DREKA, Bta-
tioner and Engraver, 1¢33 Chestnut street. feb 50,4
Ll s

MARRIED.
MATCHITT-HUMPHREYS.—On Tuaesday, Feb.
161b, at 5t. Luke's Chares, by the Rev, . C. Matlack,
R. Wm. Matchitt and Lizzie B, danghiter of the h':'.e
Starve Humphteye.

—

DIED.

ALTEMUS.—On the mornidy of the 15th instant,
George Denry, youngest son of Bamoel T, and the
tate Charlotte E. Aliemus, .

Funeral services at the residence of W, E. Crockett,
No. 386 North Thirty-third #treei, on Wednesday
morping, the 17Tth {nst., at 10 o'clock. ]nwrmcm.ut -
Laure]l Rl

ANDREWS. - On Sunday evening, 14th inst., Johp
‘I' Andrews, in the 85th year of his age. .

‘1 he relatives aod fricpds of the family arc invited te
attend the funera’, from the residepec of his pareuts,
No. 1107 Chestnat streel, on Wednerday afternoon, at
25 o'clock, . 2t

HARMAR. —-On Monday morning, February 15th,
Charies Harmar, i the 42d year of hls ave.

The male rela ives and tripnds of the family are io-
vited o altend the forersl, from the residence uf hia
fatber. near Gray's Ferry, on Thursday morning,
February 18th, at 41 o'clork punctuafl .. §4

SMITH —At D¥ley, on the evehing of the 13th
inst., Helen M., wife ot William M, ito, and o.dest
dapzhter of Marmaduke Moore.

tie reintives and friélids of the familv are tnvited w
sttend the funeral frum the remidcuce of ber father,
No. 254 South pﬂ’.’my-ﬂrsx street, on W eduesd'ay
moming, 17th Ingt., st 10 o'clock. :

THOMPBON.. .On Mopdsy, Febmary 1nth, Carrle,
dauzhter of Harriet L. end lhe late Newrombd B,
‘Thompson, aged 19 years. . .

The refat'ves and frierde of tbe famliy are invited
to attend the funeral, on Thareday morpting, 1Sth inst.,
at 11 o'clock, from the residence of her mother, Cla-
pler street, Germmantown. Carriages leave 505 A'r.ch
slreet, at 10 o'clock. - )

ENT BLACK DRESS SILK3
MAGNL'F‘%AX'}'IN FACED GROGRAINS.
HEAVIEST CORDED SILKB,

\VI?EA)()\VB' S8ILKS, NEW LOT,

BLACK 8ILKS WHOLESALE.
EYRE & LANDELL, Fourth and Arch Strecta.

SPECIAL NOTICES.

B PHYSICAL CULTURE.
NATATORIUN AND PHYAICAL INSTITUTE,
Broad Street, below Walnut.
“MENB SANA IN CORPORB BANO."

‘The last quarter of the Gymnastic 8cason beglus
THURSDAY, the 18th inst. Clasres of Mizscs and Young
Ladies meet Monday s and Thundn{r Clarees for Little
Boys and Masters, ;I‘ucsdnys and ‘rldny!.: Private lew
zons, Wednerdays and Satasrdoys.

M’I‘he Swimming Department opens sa usual,
ay.

the Ist of
{o18 6tlp

Ba> TO RAILROAD CONTRACTORS |

Proposals will be received at IMAUCH CHUNK, Pa.,
unti! February the 17th, 1869, for the GRADUATION and
MABONRY of the NEBQUEHONING VALLEY RAIL
ROAD, including the spproaches of NESQUEHONING
TUNNEL.,

Bpecifications and information as to the work in detail
may be obtainoed on application at the Englneer's Office,
Mauch Chunk,

J. B. NOORHEAD, President.
jald to1Trp

- MANUFACTURERS, MINERS,

And all {nterested in the health and growth of our
home industry, are earneeily invited to meet at the
Board of Trade Rooms, Philadelphia, WEDNESDAY,
February 17, at 10 A, M.

Individuals are asked to come, sssociations to send de-
legates, and members of the “National Manufacturers’
Aseociation” and the “American Industrial League" to
be present, aa the objoct in to reorganize a more etticion t
National League or Association, to include al our useful’
industries, and be a centre for unity of plan and actlon
for the aasociations of specia) industry,

It i« highly important that publio sentiment snd Na-
tional Legislation be juet nnd wike in fairly protocting
home industry. These questions will soon be considered.
The “Free Trado League® is constantly actlve. S8hall wo
sleep, and wakeo after rufn comes?

Hon. D. J, Morrell,of Pennsylvania; E. B, Ward, of
Michigan; C. A. Trowbridge, of New York, and others
call thia mecting. On their behalf the attendance of
yourself and friends ia asked.

G. B. 8TEBBINS,
Bocretary.,

e
BE&5~ CONGERT

HALL.
THIRD AND LAST LECTURE
BY DE CORDOVA,
- Un THUERSDAY EVENING, Fob. 18.
S8unvrar—THE SPRATTS AT SARATOGA.

Admise{on 50 conts. No extra charge for Reserved Seats,
Lickets may bo obtained at Gould's Piano Rooms, 933

. “Chestnut stroet, fels tf}

CELTIC ABSQCIATION OF AME
ke~ TOHI&EUTURE BY AMERICA.

MITCEEL, Esq.,
AT CONGERT HALL, WEDNESPAY, Feb. 17,

For tho Benefi Colt 3 !

s MRS RER 56 Ui Sl Libeaey v,
’N:l!:oté fifty cents, For eale at the book atores of
oS CRaaie A7 Shotat steots Tt &t
and Seanlun, 103 séuzg VLT stropy, o xcn and Choalnut,

reserved £
papyiog them without oﬁ?r'.{‘z{x‘?fr&'fd gg;‘xtlemon fecom-
R BHELTON MACKENZIE,

JAS., O'DONNELL, Secrotary. Prett‘\;il?)l’l%rp

SPECIAL NOTICES.
gg~ NOTICE,- ’ -

‘The Annual Meoting of the Stockholdara
COCAB 8TEAMBOAT CUMPANY will be held at the
house of William Davis, {o MUOUNT HOLLY.on SATUR.
DA x pext, the eixth dsy.of Mareh, at 2 o’clock, P, M_ for
the purpoee of electing eleven Directors to serve the en.

TR year. - P. V, COPPUCK, Becretary,
Mount HoLLy, Feb, I5th, 1869, .. felb-tu-th.s.3t§

POST.OFFICE, *
G ° PHILADELPIIA Pa,, Jan &
Mail for HAVANA

23, 1869 «
per stecame” HTARB AND 8TRIPES
and YAZOQ, will close at this office vn WEDNESDAY,

Feh 7.8t 7 A M.
ltnmryl 8 HENRY H., BINGHAM, P, M.

B&~ OFVICE PRESTON COAL AND IMP'T COM.
PANY, 826 Walnut streot, Philadelphia
The Annual Meeting of Btockholders and Election for
Directors of the Cnmg)n}{x; will be held at thiz oflice on
JNO

Mar~h 3d. WEDNES at 12 o'clock M.
fel6 tmh3} . H. WIESTLING, Becretary.

WPEN NBYLVANIA HORTICULTIHALBOCIETY.
Btated meeting and display TUEBDAY eveaing,
February 16th, at 8 o’clock. : 1

sy~ HOWARD HOBPITAL, N%B. 158 AND 152
Lombard street, Dispensary De; ent.—Medi
nt u.id ntx.edlclgo furnish grﬁtuitou:h to

LETTER ¥BOX WANSHINGTON.

General Grant’s Bcticence in Regard
to the Composition of his Cabinet
Approved—A Retrospective View
showing - when other Presidents
Divaiged theilr Cablinet Ap-
poiptments-Gicn. Geos, H., Thomas
and the Lincoin Monument.--Prospecs
tive Fatlure ofsome of the big Lobby
Schemes at the present Session of
Congress, &c,

{Correspondence of the Phila, Evening Bulletin ]
Wasuisgron, Feb. 13, 1869.—The reply of

UGeneral Grant, on Baturday, to the joint Com-

mitiec of Congress appointed to notify him of

Lis clection as President, bas been the subject of

critcism ¢ver since, and the prevailing impres-

names of his Cobinet advisers till after bhe sends
tbeir pamces to the Benate for confirmation. In
tLis conpectiop, the following from the Evening
Star, of this eity, showing the periods when
otherg Presidents announced thelr selection ot
Asbipet oflicers, wHl be interesting :

“The ceclaration by General Grant that be will
not apnounce the names of his Cabinet officers
until they are sent to the Benate, causes it tobe a
watter of jnterest to know at what times the
nemes of previous Cabinets were  divolged.
¥ treneral Jsckeon arrived in Washington to pre-
j-are for his inguguration Febraary 11, 182y, and
the Naggenal /ntelligencer announced the mem-
tie rr-(p?’éioa Cabinet February 27. Mr. Van Buren
msde but 8 siogle change in President Jackson's
vubicet.  General Harrlson arrived in Washing-
ton February 9, 1841, and February. 13 the
Natienal Intelligencer published, as a ‘probsbill-
1y,"the Cabinet as it wasspbsequently constituted.
Mr Poik arrived in Waehington February 13,
1~4i5, aad his Cablpet wag not organized ull after
March 1. General Taylor arrived in Wazhington
February 23,1549, and his Cabinet was sopnouuced
March 3. General Plerce arrived in Washiogton
February 21, 1853, and four days before his arri-
val hig probable Cabinet was published, the list
contaiping nearly all the pames, of those who
were eubsequently eelected, though the assign-
went of positigus was charged whed the Cabinet
was formally onnced. . Bachanan selected
his Cabinet at Lancaster, the [rtelligencer priot-
ing the ligl correctly February 26, 1857, and the
Preeidentdiect arriving in Washington March 2.
MYSLincéll arrived in Waehington Februarv 23.
M1, but Hiis Usbinet was not fally decided upon
il Mareh 1.7

It 18 generally conceded that Pennsylvania will
s¢ holured with o representative in the Cabinet;
but who will be the fortunate man is still “*in the
womb of the future;” and it wonld be {mpossible,
41 this Ume, to make any prediction as to who
will be eelected. The ‘‘Cabinet-makers” have
been Lusy all day, ‘‘making up slates™ and rub-
bivg them out agalp, which is a species of inno-
cent amugement thatdoes very well to “*kill time:”
but there is not the slightest probabllity that one
in o hundred of these improvised eombinations
will come pear the mark. The Curtin 4men are
tanguine thot the Ex-Governor will be chosen,
while the ‘‘Cameronians” are equally as confi-
dent that Curtin will not be the man; 80 all we
can do is to wait patiently till the ides of March.

The oflice-seckers, in the meantime, are sadly
perpiexed. 8ome of them have been here for
weeks, ‘cocked and primed” with letters, testi-
wnonials and recommendations, all ready to pre-
sent to ‘‘the Becretary who is to be,” for every
lraaginable eftice.from a first-class foreigu mission
down to a petly postmulershig. ‘hey can't
present their “clalms™ to Grant, for that would
ipsure their certain defeat, as he has more im-
portant businces to attend to than arranging
petty offices for needy applicants. Itis well
known thathe declines to copsider all such ap-
plications, “‘as ke is nut President ye!,” to use his
own expressive Janguage; but those who are over-
unxious, and insist upon putting in their papers,
are briefly told that the matter will be referred to
o1e of Grant's private Sccretaries, who, it need
uardly be said, puts the anxions applicant on a
“black list,” which will be an extinguisher upon
Al over-zealous applicants in the future. Those
interested ehould take warniog. .
GENERAL GKORGE II. THUMAS AND THE LINVOLN

MONUMENT. ,
A parsgraph has been going the rounds ot the
sclting forth that Major-ueneral George
H. Thomas had declioed to conscnt to his statae
ucing placed on the National Lincoln Monument.
This is incorrect.  Gen. Thomas has consented,
+.d bis statue will be on the monument along
with. those of Grant, 8herman and 8heridan
Last weck, Gen. Thomas was photographed on
horseback, by the photographer ot the Treasury
Department, for the express purpose of furnieh-
ipg a copy to the nrtist and sculptor, Clark Mills,
B-y., from which to’ model the magnificent
coloséal statue of Gen. Thomas which is to be
placed upon the monument.
THE BUSINEBS BEFORE CONGRESS,
The short time now remaining before the close

of the present scssion  cHeetually  set-
tes  the  question of the passage of
the  *“*Omuibus  Pacific  Railroad™ bill,

which was reported to the Benate, involving the
Government in subsidies to the amoant of oae
bundred and fifty milllons of dollars the bill
chartering an air-line rallroad between Washing-
ton city an@ New York; and several other mea—
furcs, which cannot by any possaibility be passed
during the present session. These will come up
at the next seseiom, but there is nol as much
prospect of the “*‘Omnibus Pacific Railroad’ bill
paesing then as now, on account of the enor-
mous load of debt it would saddle upon the (Jov-
ernment. If Congress once opens the doors to
these subsldies, there is no telling where they
will etop. To-day, in the House, a resolution
was offcred by a Bouthern member, grantiog jive
msllions loan to tho New Orleans and Selma (Ala-
bama) Rallroad, which was promptly referred to
a comnmittee, where it will sleep the sleep of
death. BusQUKHANNA.

—A hundred years ago fast men used to drink
bumpers to the health of a lady out of her shoé.
The custom bas fallen into destetude; but a cor-
respondent of a London paper says that less than
twenty years ago he was present at a dinuoer of
Irish equires, when the health of a beautiful girl,
whose feet were a8 pretty as her face, was drunk
in champogue from one of her satin shoes which
an admirer of the lady had contrived to ohtain
poesession of.

—8ir Robert Puel was scarcely moroe noticeable
a8 a statesman than as a debater who could not
pronounce hig *‘4’s.” ‘‘By hard ldavbor, Peel had
‘acquited the faculty of prenouncing 4° when it
occurred at the beginning of a word. Thus, he
would say ‘house’ and ‘hustings,’ not, in Lapca-
shire fashion, ¢ "ouse’ or * 'ustings;’ but 4. in the
middle of 2 word he would still omit. Thus, he

would say, ‘The.man be-aves woll who always
ad-cres to his fricnds.” "

of the RAN- |

slon is that he acted wisely in withholding the |

| t'rom Pagsengers.. ...

_To which add 30 per

PHILADELPHIA, TUESDAY, FEBBUARY 16, 1869.

FENNSYLVAKIA RAILROAD,

T}YEN TY-SECOND ANNUAL REPORT

OrrIcE PENNSYLVANIA RAILROAD COMPANY,
Puriavrerriia, February 10, 1869,

To the Bhareholders of the Pennsylvania Rail-
road Company: .

The Directors have the gratification to report
{o you the resulls of another year of prosperous
buginess upon your railway, the details of which
are shown in the following statements: .

EARNINGS.

From Paesengers. .. .$3,531,003 94
'  FEmigrant Pas-
sengers. ..... 78,244 29
s nile.......... 99,981 25
* Express Mat- :
tera,........ ¢ 291,881 21
‘  Gen’l Freights. 12,882,165 30
‘“ Miscellaneous
Bources. .... 349,321 32
0 —— 817,233,497 31
EX PENSES.
Forconducting trans-
portation...... $3,609,233 18

* Motive Power.... 8,361,694 42
‘“ Malntenance of

are.... . .... 1,442,735 90
‘‘ Maintenance of
Road..... ....

8,268,896 46
* General expeuses

178,423 92

11,860,988 88

Leavi_mz net earnings for the year

IRGB, e 85,372,513 48
==

The total amount of revenues compared with

last year is:
1868, .. e 317,233,497 31
1867, 16,340,156 36
Increase.......... —>8893.340 97

The changes in the sources of the revenue
+hown below:
Decreage in emigrant

are
*,

pasgengers. ... ..... 343,108 947
Decrease in express -
matter............. 38,613 39
Decrease in miscelia-
DEOUB. ... ouunn..., 124,707 22 $209,720 58
lncrease in regular
freights. .. ...... ... ©1,049,865 63
Incresse In first class
PREsEDYZErs ... ..... 35,135 33
increase  in  United
States Mails.... ... 15,049 57 #1,100,070 63

Iocreage as before stated...... ... . 2893,340 95

The groes revenues for 1868 are equal to $48.-
135 26 per mlle, of the main line of the railroad.

The whole nnmber of passengers carried in
1867 was 3,847,466, and in 1868, 3,747,178—an in-
«rease of the number carried of 399,712. The
iverage distacee traveled by each passenger was
35 b4-100 miles, being 2 27-100 miles less than In
1467, showipng this increase to be npen the loeal
irsfiie of the line.

Tbe number of tons of freight moved (inclnding
244,131 tops of fuel and other materifls trans-
ported for-the Company,) was 4,722,015, embra-
ving 2.065,049 tons of coal. The whole tonnage
of your railway exceeds that of last year, 721,477
.ons, of which increase 384,326 tons was bitumi-
cous coal. @

The average charge upon frelghts during the
year was 1 $06-1000 cents per net ton per mile,
ynd per paesepger, 271-100 cents. The cost of
irapsportation was 68 8-10 per cent. of the re-
~ejpts.

The earpings of the Philadelphia and Erie Rall-
rond jn 1868, are

$631,437 59

From Freight.. .. .... 2,101,613 98
From Express matter 30,954 33
From Malls....... oo 21,518 04
From Miscellaneous
OUICe8............ 18,726 42
lotal (pearly equal to $10,000 per
mile of road).................. 22,804,250 36

Fhe operalpg expenses during
the same period. were:
t'or Conducting Trans-

portation..... .... $610,774 52
ror Maintenance of .

WY ev et 600,281 40
For Motive Power.... 677,028 49
~or Maintenanee of

Cars..oivvennnnnn.. 178,913 85

2,067,001 06

cent. of earnings,
payable to the Phiia-
delphia and Erie R..
RoCo.............. 820,423 95

$2,887,125 01

showing a loes to this company in
operating the line under the
lease, of ............ ..........
Or $271,177 78 less than in 1867.
To the loss above stated there should be added
—to give s fair exhibit of the workings of the
vase of this line—the interest upon the capital

$83,274 65

-reiuired to operate the railway, the cost of the

olling stock and shop machinery, all of which is
arpished by this company, amounting at six
-er cent., to 210,000 per anpum.

The increase in the business of the line is al-
inost wholly from the development of the freight
ruffic of the Company.

Phe decrease in the relative expenses arises
‘naicly from the diminished outlays on account
f the origipal incomplete and defective construc-
ion of the road.

The revenucs of the lines operated by this
vompany, and the amounts paid for their work-
'ng eXpenses, interest and dividends, are as fol-
1OWE:

From the Pennsylvania Railroad

and Branches.................. $17,233,497 31
“rom the Philadelphia and Erie
Rullrolﬁd ....................... 2,804,250 36
Amount.... ................... $20,087.747 6—;
And the expemses of operating these lines
were:
Pennsylvania  Rail-
road............... §11,860,983 88
Philadelpbia and Erie
Railrosd .......... 2,067,001 06

Thirty Per Cent. re-
served to pay inter-
eet on debts of the

Philadelpbia  and

Erie Railroad Com-

DADY......ooeut.e, 820,423 95 14,748,408 8%
Leaving  the  net

profits  from both
railways for 1868. .
From which deduct
dividende declarcd
in May» and No-
vember, in all 13
per cent, with the
taxes thereon......

5,289,338 78

3,242,281 99

83,242,289 99 $5,289,338 78

Balance to debit of

. Interest Account. . 701,610 84

Due on the lease™ of
the Harrisburg and ) o
Laocaster Railroad 135,274 18

Annual Paymout to .
the State of Penn- -
sylvania  oy’} ac-
count of interest
-and" principal due
u})_on‘the vurchase
of her works be-
tween Pilttsburgh -
and Pbilada....... 460,000 00--4,539,167 01

& 760,171°77

1860 bave been fully cqual to that paid in 1863

All of the branch and leased lines operated by
this Company, except the Philadelphia and Erle,
+nd the East Brandywine and Waynesburg Rail-
ways (v.hiere theagpfegate loss was 88,105 84),
have shown balances in their favor over operating
¢xpenses, equal in the nggregate to the interest
upon the smounts slanﬁlng upon the books
»gainst them.

The esaruipgs of the Railways in which the
Penpsylvania Railroad Company is the holder
of 8 -masjority of their shares, but
operated under their own Boards of
Diirectors, wefte for the past year as stated below,
viz.:

Cumberland Valley Railroad....... §577,064 72
Northern Central Railroad and its

leased Imes............... . . .. 4,151,351 91
Pittsturgh, Clncinpati and 8t. Lonis =~
£ 2,327,455 43

7,055,872 06

The Cumberland Valley Railroad extends from
Earrisburg to Hagerstown, Maryland, a distance
of seventy-four miles. It is a” very important
feeder 10 your main line, and traverses thromeh-
out its length a wide and densely populated val-
loy, rich in agricultural resources, and bounded
on either side by mountain rangea contsining
some of the most valuable mines of iron ore in
ibe Btate, of incxhaunstible extent. These mines
are now belng develoPed, and when reached by

be brapch railroad {n course of construction,
the transportatlen of these ores will add largely
to the nef revenues of that Company.

The interest of your Company in" this railway
isheld by its Biuking Fund, and consists of 9,418
shares of the Common and 2,864 ghares of the
Preferred Btock, npon both of which, amounting
at %nr to 8614,100, it pays lar dividends of
eight pér cent. per annum, leaving a surplus
which is belng “appropriated in aid of the con-
straction of the braoch line mentioved to the
largest of these iron ore deposite, and towards
tbe extenslon of its own line to the Potomace, at
or near Williamsport, Maryland. The Northern
Central Railroad extends from Baltimore to Ban-
bury, Penpsylvania, a distanee of 138 miles, and
through leases of - and contracts with other rajl-
way oomNpaniea, it Is praciically extended to
Buffalo, New York. Its control by this Company
wasg, the resuit of an unsnccessful effort upon
the part of the Baltimore and Ohio Rail-
road Company (o shut up this avenne as a
competitor with its own railway fortransporta-
tion between Baltimore and the West.

Instead ot a burthen to the Pennsylvania Rail-
rosd Company, as apprchended at the times
purchage of 8 majority of 1ts shares was made by
the Binking Fund, it has proved a very profitable
investment. After placing this work In good
condition, and increasing its equipment, it has
been able 10 pay regular quarterly dividends to
fts ebareholders at the rite of cight per cent. per
anpum after leaving a ressonable surplas of pet
profits. The number of shares of this Company
held by the Sinking Fund is 43,614, equal at their
par value to §2,180,700.

The ordinary traflic of thisline has increased

with the population of the wealthy
and enterprising gection of country -
it accommodates, while it8 coal traps-

portatiop,which is still in its infancy, has become
a very important source of revenue. It has con-
nections through a lease of the Shamokin Valley
aud Pottsville Railway, the control of the Ly-
ken's Vslley Railway, and a connection with the
Pbiladelphin and Erie, Lackawanna and Blooms-
burg and other railways, with all of the coal

‘fields of Penneylvania, which will continue to

give it a constantly increasing tonmage. The
Pittsburgh, Cincinnati and 8t. Lonis Railway has
been described in- previous reports. It extends
from Bouth Pittsburgh to Columbus, Ohio, a dis-
tance of 193 miles. The interest held by this
Company in their stocks and bonds stands upon
its books at 25,633,450 09. It is an indispeusi-
ble conpection for the Peonsylvania Railway
with the West and Southwest, and must eveatu-
ally pay reasonable dividends to its shareholders.

1ts traffic for the second year of its useaga
continuous reilway between its termini is equal
to 812,000 per mile of road.

In the Connecting Railway, which extepds
from West Philadelphia to Frankford—s distafice
of seven miles—and operated under a lease by the
PhiJadfﬁ)}ﬁﬂ and Frenton snd Camden and Am-
boy Rallroad Companies, at an annual rental
cqual to six per cent., clear of all taxes, upon ite
whole cost, the Pennsylvapnia Rallroad Com-
pany holds 25,547 shares of the cspltal stock,
amounting to $1,277,350.

This road was consiructed with means fur-
niehed by your Company for the purpose of de-
creasing the heavy cost of passing its New York
snd Eastern trade through this city, and in the
expectation of returning to the Philadel-
pbia Divielon of its read much of the
trade and travel which the delays and ob-

F'structions referred to had driven to other

channels. The result, as
cighteen months since the road was opened for
traffic, has been such as we anticipated, while, in
addition thereto, we will receive during the torm
of the leass legal interest upon the expenditare
ipcurred.

The Canals east of the Allegheny Mountains,
purchased by this Company of the State of Penn-
tylvanis, 173 miles in length. have, as stated in
our last Annuul Report, been sold to the Penn-
sylvania Canal Cempany, of which General Isaac
J. Wistar is President. That Company has
since purchased with its First Mortzage Bonds a
msjority of theshares of the West Branch Canal
Compsany, extendiog from the Juniata river up
the Busquehanna and its West Branch to Far-
randsville, above Lock Haven—123 miles—and
bas coneolidated its shares with those of the
Wyoming Valley Canal Company,which occuples
the North Branch of the Busquebanns, from
Nortbumberland 1o Wilkesbarre, a distance of 64
miles, making in al) 360 miles of Canal. This ar-
rangement brings the Susquchabna system of
State Canals, below the coal measures—dismem-
bered by their sale to three companies—under
one eontrol, without which they could not snc-
ceesfully compete with the rallways traversing
the valleys of the same water courses. The whole
of tbe revenucs of these Canals must for a few
years be appropriated to their improvement and
proteetion from freshets that have heretofore pe-
riodically destroyed their usefnlness for months
at a time, to the great injury of thelr revenues
and the business of those who use them for the
transportation of the products of the country to
market. When these objects are secured,
the investment of this Company in the
Peoosylvania Canal Company will' doubtless
become profitable, and highly advantageous
to the community for whose accommodation they
were originally built by the Commonwealth.

The nerets of this Company—exclusive of its
own roade—-invested for the protection and en-
largement of its traffic are now, at a reasonable
valuation, more than sufficient to meet the whole
ingebtedness of the Company, except the Five
per cent. Bonds held by the State of Pennaylvania,
which are being paid by a contribation from the
net revenues of the Company in semi-annual
payments of 280,000 each. During the past
yeur these contributions, after the payment of
interest, left $142,978 50 to be appropriated to
tbe reduction of the principal, which amount will
anvually fncrease as the debt upon which id-
terest is payable is reduced.

In the month of October last an attempt was
maee by the Erlo and New York Central Railroad
Compsnies to break vp ‘the through traflic ar-
rangements of this Company by making large
reductions upon thelr freight charges. This
movement was promptly met by the Pennsylva-
nia Rullroad Company by still greater reductions
from timo to time, which resunitea in a large in-
crease of it8 tonnagoe. These low charges wero
continued until a resforation of former ratos was
deeired by those Companies, after incarring a
heavy loes in their revenues, while the effort in-
creased the prestige of this dompuuy by bringlng
its shorter lines aud botter facHitios more promi-
pently into public notice. Aftor tho fallure of
this attempt the Managora of the Erio Company,
by means of “large  sama of money, suddenly

shown in the
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per, at least, unworthy of imitation, disre-
gurdirg  the comity whieh should exist in
ibe relations between individuals or officers of
corporations, and against popular sentiment and
vublie righte, cndeavored to arrest a healthy com-
petition for the truflic between the Last and
Weet through the control of our counccting
lines, ond by this means divert business from its
potural cL}pnnels to their circuitous route to the
eea-board.

The policy of your Board has heretofore been
to limit its investments out-ide of Pennsylvania
to thoee Companies that they origzinally deemed
it proper to assist for the purpose of sccuring
conneciions with the then existing Hues, whose
Interests barmonized with ita own. Theo restless
epirits of ourrivals in the East and Wesl have,
bowever, rendered it necessary to make our con-
nectlons with'the ebiéf trade centres of the West
.more perfect and less llable in the future to
molestation and interruption.  This  has
been done to a great extent through a recent
lease to the Pittsburgh, Cincinnati and 8t. Louis
Railway Gompany (known as the Pan Handle
route), guaranteed by this Company, of the lines
of the Columbus. Chicago and Indiana Ceniral
Railway Company, which has direcl connections
with Indisnapolis, 8t. Louis, Loulsville and
Cblecago.

These arrangements will require a considorable
smount of money, to be applied especially to the
increase of Rolling 8tock, to render them pro-
ductive. ‘This itis proposed to raise by giving to
the Btockholders of the Pennsylvania Railroad
Company, registered upon the books of the
Company on the Thirtieth dav of April next, the
privilege of subscribing to Twenty-five (25) per
cent. of their holdings ot that time, in new shares
at par.

With the proposed increase of capltal the Board
entertain no difficulty in eontinuing dividends of
ten per cent. per annum, even if these arrange-
tents should not, as anticipated, increass our
net profits to a greater extent than the intereat
upon the ontlays to be incurred.

It will appear, from an examination of the
statements already given. that the busicess of the
past year would have justified dividends of five
per cent., gemi-annually, upen our whole au-
thorized capital of &35,000,000, and still leave a
surpine of a half of a million of dollars. The
proposed ipncreage wlll make the capital stock
abont $33,000,000.

The rapid progress made by the Union and
Central Pacific Railroads Indicates the completion
of a railway line across the contiuent during the
tneving summer. When it shall have been
rpencd throughout, you own road, and its
immediate Western connections, present the
shortest line 10 and from the Aslantic seaboard,
cither by way of Chicago, 8t. Louls, or by an in-
termediste route from Wargaw westward, con-
recting with the Union Paéific road near Fort
Kearney;and ageure us that we will be enabled to
fccure 8 falr and reasonable share of the large
traffic that will be carried between the Atlantie
and Pacific States. By some oversight, local
consideratione, or alimited copception of the
important part that railways were to plav in the
movement of the internal commerce of the coun-
try, Pennsylvania and Ohio have each been
placed between two different railway ganges,
whieHYor o long time forced transhipmeats of
freights. The Pennsylvania Ratlroad Com-
pary has both on its  eastern and
western  cobnections a  gauge of  four
feet ten inches, and Ohio on each aide of her
» gauge of four feet eight and a half inches—the
1it'er being the prevalling gauge north of the
Obio and James rivers, while south of these the
wauge of five feet prevails, which shonld have
teen adopted originally as the uniform gauge of
toe United Btates. Pl

To obviate the inconvenience, tho increased
cost of transportation and the additional capital
1 quired to move traffic, In consequence of these
frequent trapshipments, from a difference of
vauge of omly ome and a half inehes, broad
trevd wheels were introduced for through traffic,
which, to.a lsrge extent, has overcome
these evils. Owing, however, to the great
oscillation of the cars on the wider gauge, the
Obio iines insisted npon a play upon the narrow
groge that asdded materially to the cost
of hauling upon the four feet eizhtand a half
inches gauge, to remedy which the gaage of your
road has been changed to four feet nine inches,
and the Obio roads have been, Or aro belong
changed, to four feet nine snd a half inches,
leaving bat a difference of a balf of an inch, which,
it is pregamed, that time will reduce to the uni-
torm gauge ot four feet nine ineches.

Your Directors, in their last annaa) report, al-
tuded to a very {mporlant movement contem-
plated by the Pbiladelpbia and Erie Railroad
Ccempany, by which it was proposed to baild a
railroad leaving that line at the mouth of Ben-
nett's branch of the BSuequehanns, thence up
that stream to the suwmmit, and down
the waters of the Aliegheny to that
river at the confluence of the Mahouing,
and thence to Pittsburgh. This line is designed
chbiefly for the trgpsportation of frei%hts al n
slow speed, with a view to so cheapeu Its cost as
to ccimpete with the water lines leading to New
York. Upon po portion of this route is there 2
gradient against the heavy traffic to the East cx-
ceeding 10 feet per mile, or 16 feet agrinst the
Westward:.bound trade, except for about four
miles at the sumumit, where a gradient of 48 feet
in favor of the heavy transportation is used, and
for about four miles near the mouth of the Ma-
honing, where 55 feet per mile may be adopted.

Until the traffic justifies the application of as-
ristant power at these points, the full loads upon
the 16 feet gracient will be passed over them by a
division of the train. The exceptiona]l gradient
of 55 feet per mile nearthe mouth of the Mahon-
ing may be avoided by continuing upon the eide
bill after striking this creek, and Intersecting the

Allegheny Valley Railroad lower down. but the
worﬁ will be expensive, and may beleft toa
period whep the traflic will justify the outlay.

It is not proposed to extend the Philadelphia
and Erle line beyond Brookville in thig direction,
ne it will be there met by the Western Pennsyl-
vapia or Allegheny Valley Railroads, the charters
of both of which Compnnies cover the ground.
¥rom Brookville the Philadelphia and Erle will
~yentually be carried westwardly, south of the
Lukes, connecting therewith by branch roads.

The grading of this rallway for about 20 miles
ispow under contract, and all of its expensive
sections will be let 08 soon as the line is carefully
located.

The satisfactory results oblained from the basi-
ness of your railways during the past year is
largely due to the judicious muunagoment of E
H. Willlams, E:q., General Superintendent, who
has been ably seconded by his assistants, John A.
Wilson, Esq., Chief Eaglneer of Maintenance of
Way, snd A. J. Cussantt, E-q., Baperintendent of
Motive Power and Machipery. The heavy traflic
of the lines under their charge have been moved
without seriouse accidents, and at a materlal sav-
ing In cost, compared with the previous year,
considering the increaso of tonnage transported.

The management of the Philadelphia and Erle
Ruilwoad. under ité General Supetrintendent, A.
L. Tyler, ES(A., and his assistant, W. A, Baldwia,
Esq , aleo reflecte much credit upon them from
thereduction of expensus realized in the move-

-uient of its traflie per ton.

Respectfully submitted.
By order of the Board,
J. Evcar THomsow,
' President.

FROM NEW yORK,

New York, Feb, 16.—In the Board of Alder-
men yesterday the resolution appropriatiog $20 -
100 for the celebration of Washlngton's birthday
waa reconsidered. .

The Ppeumatic Company have been buslly
tuenclling under Broadway for about three
weeks, and no ope outside ot the company was
aware of these operations until a day .or two
since. Tho progress is very slow, tgelne' only
about ten inches a day. a8 the earth is not dug
out but is forced uhead.

Charles H. Ludlam, ot Marcy avenue, Brooklyn,
diéd of hydrophobia yesterday.  About a month

*ago a little dog which ho owned bit him on the

hand, but the usua! remedies were appliod at the

W
time and the wound apparent] healed. " On
Saturdny, however, unmistakable symptoms of
hydrephobia appeared and he died in“great’
agony yesterday. S e
Au inquest was held yesterday over the body, -
of Bylvester Denton, who died from the effécts:
of areenic in his food, while staying at No, 67.
Madison street, Brooklyn, with the family of
Mr. Alfred Piuney, who were all poisoned at the.
same time. The cook testified that the arsenic.
wa8 placed on a4 ghelfin the kitchen éloset’ and’
was used by her in mistake for corn meal The,
jury found a verdict accordingly. and consured
Mr. and Mre. Pinney for carclessness fn havid

iuch a potent poison accessible to any ong in the.
ouse. ’ Ve

The treaty made by General Cushing with the
Government of Colombia concedes to the United.
8iates the exclusive right to construct an inters
oceanic canal acrogs the Isthmus of Barien at
any point which may be selocted by the United
Btates. The Colombian Government eedes six
miles of land on each side of the canal, one-halt .
forits own benefit and the other for that of the
porty . undertakivg the construction of the,

work. The Colombian Government is to re-
celve tem per cent. of the net Income
for the firet ten years, and after

ihe canal is pald for twenty-flve per cent. of the
net profits. The treaty Is to be rafified by the
United States within ten months; the surveys to
be made within two years after the ratification;
the canal to be begun within flve years and fin-
ished within fifteen vears after the ratification,
otherwige the charter fails. The charter rans for
one hundred years. The canal is to ba under the
control of the United States, and Congress can

fix the rate of toll; the navigation to
be open to all nations In time of peace,
but closed to belligerents who may seek to avafl -

themeelves of its advantages. It is estimated
that the canal will cost $100,000,000. A company .
was not long ago organized in New York uander
o charter of that B8tate, with Peter Cooper as
President. It Is satd, on distinguished authority,
that this company h e\l.%%capunl‘mid is ready to
commence the work gress, however, i3 at
liberty to give the preferénce to this or to any
other private company, or the United States can
llllselr ktiudert.nke the construction of the canal.—
eraia. :

~

FACTS AND FANOLES.

--Indiana has still 831 log school-houses.

—An Jowa youth went to take out s marrlage
licenee, but forgos the name of his bride.

—The can-can Is piving place to la boulangére.
The ‘‘stormy tullp” is another saltatory dpasm.

—Garibaldi speaks about fourtcen diffcrent
langusges. English is the last he acquired, hav-
iog learned it in America in 1850 and 1851. )

—Cory O'Lanus thinks that the Mexicans ought
to attain perfection in riding the velocipede, for
the more revolutions you make the faster you go.

—Brigham Young isn’t afraid of a locomotive.
He says: ““Mlne must be a d—d poor religion if
it won’t stand one railroad.” ’ . .

—Female laborers on the suburban farms, near °
Boeton, earn from oue dollar ‘to one dollar and, * -
fitty cents a doy. T

—Wiikle Colling will write no more novels;
being persuaded that he has a.mission .to write
plays. - - .

—Edwin Booth hasgold the 8alt Pond moun-
tain, in Giles connty, Va.,containing 12,000 acres,-
to a company of

—The Quincy (1112 Whig draws a comparison
between s horse and a velgelpede, .remarking .
that the velocipede 1s F{xecln‘lly remarkable for
the *‘eare with which it lies down.” .

—Alexander Dumaes, 8r., is at work upon the
history of that humble though usefal animal, the
hog, whose charaeter, the great romanciat says,
has never yet been justly appreclated.

—Maggie Mitchell is bnilding an elegant three-
story brown stone front in New York, on One
Hundred and Twenty-sixth street, near Fifth
avenae, at a cost of 830,000. :

—A Wiscensin veteran with but one leg lately
fell head {oremost down a well ard broke his re-
meining leg, “leaving,” says a Weatern paper,
*'the poor fellow's children orphans as far as legs
are concerned.”

—Franz Lirzt bas invited all his pupils to visit
him in May next,at his villa in the neighborhood
of Tivoll. Three %mnd concerts, to which the
elite of Roman soclety will be invited, will be
given on tbat occasion.

—M. Gachard, a Freoch i&lllionnlro, died re-
cently at Rochelle. He had made a fortune by
selling flsh bait, which everylexpert who ex-
smincd it pronounced s hambao, at he adver~
tised it liberally, with the usnal fonsequences.

—A Dubuque (Iowa) teacher, who received six-
teen do!lars as she was eating dinner,reduced the
natiopal debt that amount by emvtylog the green °
roll into the siove along wilh the other fragments
on ber plate.

—*Kossuth,” says the Genoa correspondent of"
the Opinion Nationale, who saw him s few weeks’
ago in Genea, *‘looks now like a very old; and.I
might slmost say, decrepit man. Heis poor,and
lives on what little money is occnslonally sent
him from friends in England and Hangary.”

—The §_ood people of the anclent town of Poi-
tiere, in France, were much shocked recently by
the elogement of a young priest with one of the,
ruling belles. The reverend father was confiden~
tisl recretary to the bishop, and, on leaving,took
all the cash under his charge.

—Herr Wagner has arrived in Paris for the
purpose of conducting the rehearsal of his *“Ri-
+nzl.” A malicions jourpalist reports that on
the day of of his arrival the street organs made as
much cacophony a8 possible iIn compliment to
the composer of the fulure. ’

—A bungry fellow in Bath, Maine, devoured for
bie rupper, the other ovening, one keg of oyaters,
threo large sheets of gingerbread, ono bowl of
clam chowder, snd drank two cups of tea and one
glass of water. Ho insults hygiene by being allve
and well. ’

—The Springficld Repudlican says: * Genlral
Hoalpine is as much superior to Saxe, in the tone
and finish of hie light and humorons pieces, as
the *Trooper's Mare,” which he praiees in the
dainty veree that Governor Andrew loved to re-
cite, exceeds the clumsalest cow in a Vermont
barp-yaid.”

—Gounod, the French composer, who has been
for some time past in Rome, where he i8.at work
upon his great oratorio 8t. Cecilia, was recently
presented te Pope Pins the Ninth, who asked
him to play some of his compositions, ard was
so delighted with the performance that he lstened
to Gounod for nearly four hours.

—A short time since o eommercial agent was
traveling throngh the Tyrol, with a commisslon
1o purchase women's bair. In order to obtain
the article at a cheaper rate of the pious peas-
npts, he persuaded them that their beautiful-
tresses were 1o be sent by him to Pins IX.for the . ;
sdornment of the heads of the Madonnas in, :the, - -
churches of Rome. . .

-.On the eccond Sunday in Janunary the usmal, .
‘women's feast” was celebrated in the villages of.
Meisterscwanden and Fahrwangen, in' 8witzers"
lard. On this occaglon the women take the
men’s places. The young men are led 'to their
scuts ond to tbe dance by the young girls, and
the expenees are exclusively. defrayed by tae -
latter. DI .

—On the 5th of Jannary, 1791, several . young.
pupils from the Ecele Militaire wera ekating on
the decep moat that ran along * l_)iv1 the Fort of
Auxonne. Asitstruck five oneof the party pro-
cecded to take off hisskatés.” ‘“Don't'po—onc
more round ! crled his companions. *‘No, no;

1 have had enough of . it; besides, I am hungry,
and want my dioner.” - After the. departure of
their comrade, the reat continued to skate, when
snddenly the ice broke, and one and all fell inte
the water-and pérished, The young man who 8o

miraculouely cscaped by goluzoft a few minutes’
before was no other than Napoleou Bonaparte.

The Darien Ship Canal Treaty.

Tennesseans, for . $100,000.:- ..
They intend to found a watering place there. . -, ..




