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55~ ARTISTS' FUND SOCIETY,

T to July 1at will be paid from March st to 10th; thoso

1 -cultursiXlall .
. gy~ NEWBPAEERB BOOKS, PANPULETS, WASLE
Bt (1

{ '?0 ball, last week, for swrving

GIRSON PEACOCK. Efitr.

Ve

OUR WHOLE COUNTRY,

_ VOLUME XXL—NO. 268,

THE EVENING BULLETIN
- PUBLISHED RVERY BVENING > ¢ 7
L7 (Bunddys excepted),

AT THENEW BULLETIN 8UILDING,
607 Ohesinut hiroet, Philadelphia, *

. BY THR
EVENING BULLETIN ASSOCIATION,
N PEACOCK, - " ERREST C, WALLAGE,
" s r 4
O, THOR, F, WILLIAMB0
CASPERSBOUDER, Jm., FRANCIS WELLS,
The BorLeTix [s scrved to subzeribera in tho city at1s
gents per week, pavehle to the earriern, or 88 por annum.
B et e Pt ————

o MARRIED, ]

KIRKPATRICK—-DRAXTON.—~On Wednesday, Jan, 8,
at t’hR British Embassy In Parie, and sfterward at the
Madeleine, Templo Kirkpatrick, Sccrotary [n the Brltish
Legation at Berlio. to Sytvia Living:ton, widow of Wm,
8. Dray.on, of the U, B, Navy, and daughter of tho late
Mortimer Livingstor, of New York, o

! B

DIED,
BOYD.—On the 17th inst., Davld Boyd, 8r., in the 79th
yearof hir age, | s .

The relatives and friends of fhe family, tho members of
Boloman'e d&s No. 114, A Y. M.: the Grand Lodge of-
Yenureyivanle, A, ¥, M., and the ibgml_gnv,Soci(-&v. are.
irespectfully itivited to aftend the funcral, from his late
ressdence "N, E. coruer of Hamilton and E!lghtcenth
streets, on Thurrday, 20th llnrt.. at 3 o'clock, £, M, %

BWAIN.~On the mortnlng of the )6th inet. (Bunday),
Willlam 3. Bwwaur, aged 58 years, 9 months and 4 days;

‘The relatives and male friends of the family, Columbia
Lodge No, 81, A. Y. M., also the members ot the Grand
Lodge of ‘Penmlylunln. A Y. M., and. his Masonic
Brethren generally,are respectinliy requeated to sttend tha
funeral, from bis Inato rsuldcnce. No 142 North Broad

T atrect,on *t hursday morn & 1he 20th friztant, at 100'clock.
‘T'o proceed to Woedland Cemetery, . o
D L - .

S MABONIC NOTICE.—Ths members of Solomon'a
Lodge No 14, A, Y. M., the officers and members of the
Grand Lodge of Pennujlvmln. 'and the order in general,

- are fraternally invited to meet at the Xiall, Chextnut
vtreet, on Thursday, 26th instant, at 1 ¢'clock, P. 3., to
nt}‘cu (dhe lun;:gcl“o; our late Brother P. M. Davip Boyn.

y order ot the W. M, : .

. ’ CHARLES H, KINGSTON, Secretary.

N

82" MABONIC NOTICFK.~The membera of Colambla
Todge No, 91, of the Grand Lodge of Peansyivania, and
the Order in gencral, 7o invited to meet ‘at the Masonie
Hall, Chestout street, on Thuntiuy morning next, 20th
it at Ok o'clock. to attemd tha faneral of our late
Brother Past. Marter, Witrtaw M: HWAIN, ' ’ .

; T tho W. M. u
, By order of the “I, LLOYD) LEE, Secretary.
e ———

JOYRE & LANDELL OPEN TO.DAY THE LIGRT
l]“ shudes of 8priog Poplinefor the Fashfonable Walking
e . . 4 - .
“""ﬁ(cel Colored Poplips, ., . .
. Mode Colored™Popling, ’ .
" Blrmarck Exact Bhade,

SPEUCIAL NOTICES,

8@ Rev. Hewry Ward Beecher
WILL DELIVER HIS NEW LECTURE,

“The Parsuit of Happiness,”
| AT THE ACADEMY OF MUSIC,
Thundsy Evening, Feb, 27th, at 8 o’clock,

Under tho cuspices of the YOUNG MEMS CHRIBTIAN
ARBOCLIAY 10&. This svill be the only opporfuniiy of
lenring Mr- Buecher this epzeon in Phitsgelphis, -

v ket will be par aale at L B GOULIXS Netwe Plano
Atore, 2O CHESTNUT strest, WEDNEXDAY MORNING,
February 1th. Titksts, 50 ccote. No cxtra churga for
Reevrved § i fels4trp

Bests,

Galleries 133 ¢ C“lnestl; ut St,
The Exhibition of February and Hanhiﬂll
: be freeto the Publle, :

¢ M. toS P M, L
sven daily from 9 A. M, T fe13in 18 Mdtrpy
18 Wtrps

g6 10 CUAL OIL DEALERS, REFINERS, AND
& VEXDENS.

510k oF Crev T arnezoz 6 Rrroom Prinorriw,
Ryronesg, anp Bresis, Oirs,
No. 115 WALNUT etreet, .

PuarLapgrriss, February 13, 1864,

To Hefiners, Dealere, and Veooders of Rifined Petroletim,
Keroeene, and Burning Fluide, (Lard sed Whale Qils
) iy excepted)i— : . : -

TAKE NOTICE,

in sceordance swith an Act of Arsembly, approved
Pehrnary 14, 3

ON AXND AFTELR THURBDAY, Feb. 5oth,

Any pcreon or pereons who shsll scll or causn to be sald or
.delivercd, sny

LEFYINED PETR()LHL')bél:‘.]’.()a‘l‘l.‘"ﬁ. O BURNING
=18

tLard and Whale 0il only execptedy, the fire test of
which shall be lesz than Isi degrves Fabrenneit, or watli-
cut the brand of tho Inspector, or who shatl adulterate
oil nfter the vsine shall have been realed and hranded,
will be Unble to 8 tine of not more than five hundred dol-

+lare, and un finprirconment not cxeveding one year, ut the
dircretion of the court

S®~ Oile in Bond, or for xport or shipment bayoud the
linsite of the State of Penneflvanis, ONLY, are casgmpt
{1em the provikions of the shove-nnmed Act. . .

B M. EVANS,
~Inapsctar,
VABT LECTURE .08
N, hefore the TEACH.

d at
AL,

L HAL
B

feiz.ot
THEL RECOND AND
B HOBERT E, KUGLE
ERS INSTITUTE. will be de)
~ - CHORTICULT ”
WEDNESDAY HE\{, NG, FEBRUARY 19,
i3, B N
ELECTRICITY, WITH S8rECIAL REFERENCE TO
GALVANIBM AND MAGNLTISM "
The Locmiru Wiéel be brilllantly illustrated by new and
riments. e
PoF niintrrion; Y AR FOF VIS RE TRApTes:
& extout strecty and at the door. No . extra charge
for reecrved seats, which can only be obtsined at Trunp-
ml)!:)'om open at 7. . Lectnre will comuience at 8, fal7.0¢;
o~ OFFICE OF THE CITY TREASBURER,
/- v L Ppu,,\um.lfum. l‘:cb. 14,1852,
NOTICE.—City Warronts sued in 1867 will_be pefd in
the following order: Warrants ismied from January lst

irrned trom July 1st to December 3lst wilk bs paid from
1uth to Soth : ‘W arrants of 1868 will be paid sftcr the uth
Marel, AN intefest on Warranta will cease after the
dates sbove nmned,  Holders of five or niore Warrants
wiurrcwm u rchedule of the ¢nme, for adjustment, be-

¥ t. ;
fure pe time of paymen JOSEPH N. PEIRSOL,
fe16.6trpd : City Fraasurer,

35, FRANELIN INSTITUTE.-THE STATED
. Monthly Mecting of the Institute will be held.on
WEDNEBDAY EVENING, the 19th nst.,: at 8 o'clock,
- Memberr and-others having new inventions, orspecimend”
+of magufacturesto’ exhibit, will plesse send them to the
all 15 South Beventh street, hefore 7 1. M,

A paper will be read by ROBERT BRIGGS, Esj, on g
plan of 8 Dome of 260 fect spun and 130 teet helght. for thy
Franklin Institute Exhibition on Penn Bqusre,

180t WILLIAM HAMILTON, Actuary
; THE GRAND TESTIMONIAL TQ 8, K. MUR-
- B 10U Wil Yake placo at CONCERT HAL} s
MONDAY EVENING, Fobrnary 24th, 1863, when he will
rend choice #elections of poetry and prose.

LETTER FROM PARIS,

[Cgrrespo’ndenco of the Philadelphia Evening Bulletin.]

Panix, Tuesday, Feb.4th, 1868..-Who shall say
we are not livieg under & “ constitutional” go-
veroment, when we are at this moment in the
midat of a"* parlfamentary * crisis ? | Yes, of a
real “ parliamentary ™ crisis ; that is, of the Log-
ielature -stepping in to arrest thie action of the
government.- The fact seems atrange and scareely
credible, when we recall what the French Corpa
Tegislatif so lately was, and what Napoleon IIL
has always been.- But, nevertheless, this fuct,
.though strange, Is in & great measure true. The
Imperialist majority is so alarmed, or pro-
feesed to be s0 alarmed, at the go-ahead
liberaliam of its own Emperor, that it is moving
heaven and earth to throw out the new law on
the press, and, probably, after it the Blll on’the
‘Right of Puabllc Meeting.” But I must mention
the ingidents ns they have arisen, and the origin
of this demonstration, for as such it 1a regaided,

and is making quite a tumult amongst us.

After M. Thiers’s speech, which I noticed on
Friday, we had a tremendous onslanght at once
against the proposed measure, for its inadequacy,
and against the general policy and financial
system of the Government, from Jules Favre.
This ecemed to be the eignal for the ultra-im-
"perialifts to. open their months, which they did
through their organ, M. Granier, who adds ““de
- Cassagnac” to his name by way of giving himself
.80 air of nobllity, and becanse he huppened to
‘be born in that fortunate village. This worthy
gentleman-it was, who, as chief-editor of the Con-
stitutionnel, together with Dr. Louis Véron, the
well-known Bourgenis de Paris, and chief pro-
prietor of the same, sold that journal to Louls
coup détat,  How successful a coup M. Granler
from“the fact that he, who pever had a cent
before, .. s ever since lived en - priuce,
when  In  Paris, with a chiteau in the
country (on which he hois's a flag to denote his
avgust presence), and all sorte of grandeur be-
-sides.  Of couree, he sits' in the Chamber asa
teandidat dw guerernéiment® for who, indeed,
ehould be one, if he is not? Ile is slso proprie-
tor and cirector of the Luys, the ultra-imperial-
iat organ. This gentleman and his party have
banded themselves together, it geems, to “‘defend
the erown" against its own Imprudences and
weakuesses.  They hold regular meetings for
‘this purpose i thé Rue de IArcade, dnd aré
henee facetiously designated ““the  Arcadians.”
| They-are movivg_ heaven _and: carth to induce
the entire mwajority to join them and throw
outthe ~BHI7 Having, "in fact, " "got”
all they poseces out'of the Bécond Empire,they are
of course very zealous in its behalf, and desire to
run no risks. Morcover, it I8 natural for such
men as these to dislike: and dread the idea of a
frce press, which might say awkward things
sbout themselves, and recall matters which they
would rather were forgotten. Ths other day they
encereded In bringing up to Paris a few editors of
journals,who styling, themselves the ‘“‘delegates of
.tbe provineial pre:s,” demanded an audience of
the Fmperor, to “petition him to withdraw the
bill.™" The Pays. professing to report the inter-
view, luginuated that the Emperor had told them
that his own views had been much modified

wounld be deing blm 3 service If It would relieve
Limn of bis responsibility and refose.to.pass the
mezsure. I do not believe that this is true; but
still the Munit-ur, which Is o ready at contradic-
tion when it likes, hus not contradicted the state-
ment; and I confess I half expécted to find an
andouncement that the bill was withdrawn, when
I opened the official journal this morning. Thera
was, however, I understand, a grand meeting of
the Council last night, at the Talleiies, in pre-
stnee  both of the Emperor and = Empress,
which “lasted till one o'clock this morning,
when Ut war  determined  to6 po  on
with the bill. But to return- to. M. Granier.
He made a speech on8aturday, which amounted,
as I have said, to a demonstmtion by the ma-
jority against the bill.  He eaid that nejther the
Cbamber nor the country wanted the measnre

that it wa= a mere utopia, that the press wae free
cuough us it was, and that none of the interests
of the country suffered. He moved that the bill
be withdrawn, and the press be léft under the
present “moderate” system.  He was immensely
applauded by the imperialist party, and next day

ry rumors were afloat, Y

Napoleon in order to prepare the country for the |

therehy -made for bimself, may be judged of |

on the subject, and that . the Corps  Legislatif |

quest!

Cars,

07

and

tending over eiy
umns, was delivered against the reactionary
movement by M. Emile Ollivier. One of the most
striking and effective passages in it related to
Amcrica. . De Tocqueviile, he sald, returned from
the Usnited Beates with the conviction that “com

plete liberty was the only safe rule for the press.
In his posthumous work, tke writer relates a
conversation he had with a great American Jjuris-
consalt: *“What,"” he asked, ‘‘is the best means to
limit the power of the press?” “To make news~
papers as numerous as ‘possible,” was the reply,
“and'never to prosecute except. at the last ex

tremity.” “I was told. the other day,” coniinued
“M.Ollivier, “by & distinguished lawyer of New
York, that in that'State: alono.there wero 800
newspapers, or more than in all Europe. In that
happy country there is neither stamp duty, nor
cantion-maney nor printing lcense exacted from
the prees. All is free, except for defamation or
dircet provoeation to crime.” He ended by a

e, , . . Lo
A:gﬁl:l-‘;!ggl:(?gtge’i‘a cents, For sale at TRUMPLER'3, No,
426 Chestout street ; BONER & CO,, 1102 Chestnut streot,
-and at the Hall. ) fol7tf rp
, ARY'] HOSPITAL,. CJIRNRR yf*
'WFI?ENK?}URD ROAD and I'AL)[EP. SPRELT
(5;1' os{te P’lschorleenzington Dopot), in charge of the
“Sisters of 8t, Franels, . .
D‘fxgcldent cagen received if brought immediately after
recention of injury. .
: {,ylng- hﬁ (l:an;su nacelvc;l nlt 1.3 dm;)denlsto nrngo o‘t; !:E%Dl‘}‘(d-d&y
‘'roe medical snd surgical advice given on e
ahnd SnturdnynAfwmozgna between 4 and 6 o'clk, fol® tirp

Bay PRESTON CQAL AND IMPROVEMENT COM-
< Pany, No. 20535 Walout street. . .
; ) . PrinaneseinaFeb, 17, 1868,
'I'he annual mecting of - the stockholdera of thiz Com-
AY, March 4th, at 11
-o'clock-A, M, at the office of the UomPnu . at which time
an elaction will be held for Directors for the opsuing year.
fels-t mhep - H. P, RUT PER. Seory.

ey, OFFICE - OF THE LEHIGH COAL AND
NAVIGATION (I},OM.PANY. .(: ) 301

;| vl i PHIBADELPR; apuary. 0, 1868

“~'This Cotdbany fs” prepared to pl}ghaso %g Loan due’

Jdn 187, at par, SOLOMON S :

: MON SHEPHERD, Treasurar,
 jasotp - ‘' No. 123 South Second Strect,
‘ HOWARD HOBPITAL, NOS. 1518 AND 1520
ﬁbl.ombard strﬁe&1 Dlapenr;iry; Depmmgnﬁ—-l\ledi-
5,3}, !t‘rent;neut aud medicines furnishod gratuitously to the

g&5- TIORTICULTURAL, SOGIFTY — MONTBLT
ULy aod stated mectne T i DI
i e TLERHT

Aper, &9..

| ougfxt;by
felg. mo-rp.t - N

"Ne. 613 Jayno stieot.
e €0t

L .._.Hnmeé_MalnnyNhh%kpepég.¢g;1,.: livery stablo |-
. N.

in East Brooklyn v 'Waa! arrested and held

his horses,
excuse was, that business waa so dull that: he
vo;xldd_noc'nﬂ‘ord to foed thom ‘as- their wants re.

.ho has lately,so. strongly opposed. himeelf; hoth-

brillisnt  peroration, entreating’ the Emperor
not to be'shaken from his purpose by ‘over-
z¢slous  friends. The  debate .was  ad-
journed to this day amidst great excitement.

An attempt wes made in the Senate last Satur-
day to preserve the Exhibition Building, now
standing empty on the Champ de Mars, together
with the Park which surroundsit. A petition to
this ctfect was presented by some inbabitants of
the nelghborhaod; and M. Michel Chevalier, the
celebrated political economist and ally of Rich-
ard Cobden and his school, undertook to support
the prayer ol it. M, Michel Chevalieris now a
Senator and Counclllor of State, and therefore
was once & very staunch imperialist. But

to the estravagance of the municipality of Paris
and of the government, that he has become al-
‘most. an - oppositionist, ‘45" will 'be seen by tho
sharpness of some of ' the

4+

to last threo hundred years, if necessary, * A g’ |
of at least thirty-five millions had beon‘lald ont

on ‘the Champ de Mars, and what still remained |,
represented cighteen millions, ,Thg simple queg-
tlon was, would the government’throw: sway.
these eighteon millions, or try to utilize them ? |
There was a park; a garden aund s square, |
and an imipense solid construction. - Vast {i

47,820

a

10 OF the observitions I am |
| about to quotes He hegan by saying. that the |. . .
-building in question had. been, so'constructed as

i

113
(13

sums liad: béen: “recently oxpended iu fsking

*- equares. and” gardens in the very‘he,aft of: the

T e gt

in

N

For ms

Jucérease
freights

Total ., ........l
"'To which add’ 30 per *
t.-C€ Wby, - payable-tos-=
- Philadelphia - and
Erie Ral

PHILADELPHIA, TUESDAY, FEBKUARY 18, 1868, <

. W

TWENTY - FIRST

years, come forward {o
money, ard that, too,” after
clared that the “grand-tivre

'REPORT.

{ffice of the Pennsjlvania Railroad Company, -
. PmiLabeLpni, Feh. 15, 1568,
1o the Stoclholders of the ,
Dennsyleania Railroad Company: )
Your Directors hive the gratification to report
thut the business of your Railway, during the
past year, has fully realized their expeetations.
The following condensed statement will
Libit.its carnings and expenses for 1567 :

aintepance of

Decresse......... .

in

pEssengeIs., ., ...
increase
U . Buates Mails...
Increasd i i

jn

Unite :
Lo. 2,201 68

1own; why Dot ktep those already made to hand?
Thebuilding itsedf was adinirably adapted by ite
character snd position for a grand commercisl
dock or (nfrepdif, such as was much neéded in o’
S“commercial” ety (a sly Lit at Baron Hauss-
mabr) like Paris. 1t was close to the river, with
arnilwaey to its very doors. It was worth, as it
etood, ten or twelve millions; and if pulled down,
the whole sum would be lost, for it wonld require
that amount at lenst to restore the Champ de Mars
to its original form and condition. Was it justifi-
sble in & government which, every four or five
- borrow more
having de-

of
:public. debt was closed”—was it justifiable to
throw ten or twelve millions into the sea, merely
to get back a place to exercise troops in? The
finances of France would never be in” 4 sound
condition, untll, as in England, there were no
more peace loans, and a surplus reventie. Instead
of which, every year the expenscs exceeded the |
revenue, and the finances were always in difficul-
tles. Such an act of extravagance as throwing
away ten or twelve million, for the mere pleasure
of doing so, was mitating the example of Aslatle
monarchs of old. But Europe reqsired some-
thing very difterent, and expected to see its gov-
ernments epare the pockets of the tax-payers.
80 rpake the ¢conomist. But Marshal Niel, the.
Minister of War, bad but to get up and say he
wanted the' ground to drill his troops, and an
obedient French Senate passed at once to theorder
.of the day, shocked, seemingly, at the very,

shadow of opposition to snch a reasonable re-

ANNUAL

ED2048

—— T

lease, of.,

$ 154552 13

..... Pessssnen

ng‘r $75,600 89 in excess of the kam . item in
166, R ’ :

The whole revenue of the Pennsylyania Rall-
1000 and its Bianches, and the Philadel siria and
Eric Ruilrond, is as follows, viz.:
From the Penpsylvenia Railroad

and branches...”, . ..., . PR
From the_ Pbiladelphle. and Erie ‘

Rallrcad, ..., '2,333,739 94

Total........................ 518,673,918 50
Arxd the expenses of operating these lines are:
Pennsdylvania Rail- :
road.............. 012,080,209 G4
Philadelphia andErfe
. Railro!

16,340,136 56

eeeee... 2,010,872 86
Thirty per cent. re- .
gerved to png -
-terest on debt bf
Philadelphbis and
-Erie Ratlroad Co.. )
X - { 677,239 51 "

14,768,412 01

.Leaving the net.profits -from both -
-Rallways............. [
From which deduct
twocashdividends = . -
of 3 percent. each =
pald to sharehold-
ers In May and

$3,905,504 29

November ™ 1ast,
and the taxes :
thereon.......... $1,337,668 52

Interest om -bonds,
&c., and taxes on
BAMWIG. .. vevenanan

Lease of-Harrisburg .
‘and Luncaster
Rallroad

Annual payment to
the State of Penn-.
sylvania, on ac-
count of purchase :
of main line-of
public works,....

Thie amount,- car- -
ricd to the credit ;

- ®f 4‘Extra  Divi-
dend Fund,” in
conformity - with
a resolution ap-
proved by. the
sharebolders  at
their last mecting,
peyable in the
capital stock of

" the Company.....

. 618,084 04

155,274 18

1,190,000 00
—— 3,741,620 T4

Burplus.....ivueveniune.nns $165,817 05

The net profits of the Pennsylvaniz Railroad
Company arc nearly all derived from the basiness
of its ;ain line... The investmepts held in other
lines, that have heretofore proved prodactive,
have mostly been placed in the sinking fand esta-
- blisbed- for the-tedemption of the Seécond Mort:

i RARNINGS,
From Passengers.. %3,451,508 13
¢ Emigrant
. Passengers, 121,635 26
¢ United Btates
collectfed |
for trans-
portation
oo of troops, .. .
S Majls. . ... . - TE4,081 G
% _EXpress.
- matter..... 330,194 60 . .
i Genera ’
freights... 11,832,290 67
i M iscellane- -
0us S0HICeS 474,028 51
C : . FXPENSES.
For conducting

transportation ... €3,517,258 83
For motive power.. .5,252,143 37

1,528,587 §2
3,602,748 92

For maintenance of
roud. ..
Forgeneralexpenses 179,760 70

Increase in 1867..............

Leaving net earnings for the -
Cyear I867L..L L.l .

1566, e annes et e, 16,022,057 40

. The total amount of revenues, compared with
fast year, is:

213,725 4K

Omitting the smounts collected for transportu-
tion of United Btates troops in both years, the
businessrof the road will compare as follows:

' 16,274,915 8%

R251 47R 4
The changes in the sources of revenue, omitting
United Btates troops, are shown below:
Decrease In emigrant passengers..
Decrease in express matter

185,708 07

$16,340,155 36

41in

19,680,289 ¢4

£4,259,856 72
datinfuit M

818,067 00
4087 b2

sdzatich-aovork-at this:time, . that - no-rival:lipe—ii-

Thbe gross. rpvenues -for 1867
¥45,642 89 per nile of the main i )
The whole number of passengers carried in
1566 was 2,673,56%, and in 1847, 3,347,460; but the
average distance travelled by
1867, was 37 77-100 miles,
year it was 52 miles; sho
t1a8 chiefly heen in the loc
- The number of tons of frei
201,314 toms of fueleand
ported for the Com
vracing 1,680,725 tons. of. coal.
-the coal trafile s 267,592 tons, %
onunage of the road exceeda

T

tong-—nearly 16 per cent.

“The operating "ex-

: pensesduring the samo . -

eriod were: .- .

For conducting “trans-

- Qnﬂuqn,-?,-- *

niainténance o

L UWHY A Tl

i i+ motive power,

“ ‘maintenatico of
CAYS: . einneas 172,445 22

$2,010872 86 .

road, ..

N

LEERERY

Miscellaneous '.
" 'BOUICEB. suu o»

806- 82
1,631,902 02
28,875 10
18436 08

<

e e

he_ increase in
and’ the whole

that of last year
’fho results of the year, therefore,
increase im the bnsiness of the road
~tngers and freights; but in consequence of re-
duced rates of freight, thereis not a correspond-
ing increase In gross revenues, while the continued
high pricea for labor ond material
vented any material reduction of exp
The canals of the company,
the views expressed in

—— e

Increase as above stated. ........ $251,978 48
are - equal -to
ne of railroad. ,

each passenger, in
while in the previous
wing that the increase
al boginess of the road.
ght moved (including
other material trans-
pany) was 4,000,538, cm-

an, . Chief Engineqr and
Philadelphia and Erie

$635,134 83
5o _

16,605 09
$2,333,759.94

besebet
618350487
024712 60

513,921 09

show & large
, both in

8 have pre-
enses.

in conformity with
ic last ‘anbual réport of
the Board, have been sold and transferred to the
Pennsylvania Canal Company, and the share-
holders are referred, for information in relation
to them, to the report of I. J. Wistar, tho Presi-
dent, and T. T. Wicrm
Superintendent.
~The varnings- of - the
Railroad, in 1867, were:
From Pagsengers.....
Troops:vi..q..
"Freight.........
e Exﬁgcss matter,

Ma

"' the same rate may bo expected in 1868,

“1~increuse” the:ca

which together amount to %5,580,%40. ' The valae
of the assets in this fund, At theif present market
price, may stated at $5,000,000, and are
dcemed ample to meet at maturity ‘the debts for
which the fond was instituted. If the Second
Mortgage Bonds ehould be exchanged for those

| under the General Mortgage authorized at your

last annual 'neeting, this fund, after payment of
the seven hundred thousand dollar mortgege upon
the Harritburg and Lancaster line, will become
the property of the Company, to be disposed of
£ _&uch manner- p8 shall. hest promot: its i~
erest. : :
The sharcholders are referred to the statement
of the Treasurer annexed to this report, for an
exhibit of the condition of ‘the Company at the
close of thoyear. Incomparingit with former
statements, it will be seen that the cost. of the
railroad from Harrieborg ‘to Pittsburgh otinds
upon the books of the Company at about the
sume sum ($13,540,950) that it did in 1504, the
year that it was opened as a contlnnons single
track railway hetween those cities. Since that
time there lias heen added upon this portion of
railway, except three miles, a second track
tbroughout, with shops, sidings, depots, &,
suflicient to accommodate more than five times
the traflic that was then moved, the cost of which,
if carried to construction aceount, would have
swelled it over 520,000,000, .
4 seeond track has also been added to the Har-
risburg and Lancaster portion of the Yine, between
Columnbia and Middletown, & distance of 1% miles,.
which has likewize been charged to expense ac-
vount. The Pbiladelphia and Columbia Rail-
road, purchased of the State in a dilupidated con-
dition, has had its superstructure renewed, and
ull of its wooden bridges east of Lancaster re-
moved and new iron stracturea substituted, while
i the purchase money has at the same time been
reduced from $6,500,000, its cost, to 3,573,000,
The construction account apon the whola line |
of double track from West Philadelphia to Pitts-
burgh, 503 miles, erd a single track between
-Dillerville and Middletown, .via Mount Joy, of
' 25 miles, including branches to Indiana avd to
| Hollidaysburg, of 27 miles..is but -$20,799,233—q |
sum so small, compared with the cost of building
af:

there was o favorable ‘route for one—could be
copstructed with any prospect of deriving a

protit from the investment. Phis policy has been
adopted by the Board, that reasonable rates of

gage Bonds of this Company and the Bondsof |
the Harrisburg-and LapcasterRailroad Cormpany; -

n?
i 0
t

ar———

‘directed By themselves, with the full conGurronc:
of the [ Directors, exoept in- the subseription to
the Marie tta and Cincinnati line, :
The wiedom of these investments, In view of
the then fsolation of the Pepneylvania Railroad
at its western terminus, has been fully vindicated
by the beneficial effect that the construction’ of
the avenues thus facilitated with the trade cen-
‘tres of the Wert have had upon the revenurs of
the Conpany snd the‘frogperity of Philadelphia.
The Bonrd only exceeded 'thé expreés authority
of the shareholders, by a laborious but sncceasful
¢flort. to save the fands—as far as advisable—
tbat they bad directed to be 8o invested.
The cxpenditures spon lines within the State—
ag explained in previous reports—was one of the

by which the Company was relieved from the
onercus burthens of a spécial tonnage tax, which
dwarfed its usefulness and prevented its rsilway
from developing the resources of the Inferior.:

struction of the Pittshurgh -and  Steubenville
Rallroad, the West Penunylvania Railroad, the
Ebcpeburg and Cresson Railroad, the Tyrone and
Clenrfield Rallroad, the Bald Fagle Valley Rail-
| ¥oud, the MiiMin and Centre County Railroad to
Milroy, and the extension of the Broad Top Rail-
road to Dallas. All'of -these works are valuable
feeders to the main- line, and in the agpregate
will pay an interest upon the amounts now
charged againat them. o
The Tyrone and Clearfield Rallroad at present
terminates at Phillipsburg. Daring the past
year the road-bed bhas been graded to the town of
Clearfield, and the track will be lald upon it in
the ensuing spring and summer, )

That portior. of the railway between Pittsburgh

and Columbus, Ohlo, extending from Pittsburgh
_to the Ohio river, across the State of West Vir-
‘ginla—in consegueuce of its great cost -and long
delsy in its construction—became involved in in-
extricable financial .difficulty, to free it from
which it was eold under a decree of the Suprome
Court. Arrangements are now being made to
contolidate it with the Bteubenville and Indiana
Railroad, under the name of the Pittsburgh, Cin-
cipnati apd 8t. Louis Railway Company, with a
view ‘to ' make 'but oné corporation be-
‘[ tween Pitteburgh - and - Columbus, ~ In this
live the Pennsylvania Rallroad Company has a
largeinterest in its shares, and we entertain the
belief thatits revenues will at oncegmy an jnter-
est upon the amount now charged to that ac-
count. ,The chicf motive, however, in incurring
this expenditure was, as already mentioned, the
advertuge it afforded to this Company in eecur-
ing the freight and travel to and from the south
west, for which we had previously no. indepen-
dent connection. The line is now in full opera~
tion, and in this respect has met our expecta-
tions, gaining for the traveler a saving of several
bours in bis journey from Philadelphia and New
York to Cincinnati; over any other rodte.

The Philadelphia and Erie. Rallroad hes been
“operated  since February 1, 1862, by this Com-.
apy, under a lease, ata heavy annual loss, which
as to that extent reduced the profits of the main

{line.--This lod8 is-largely dne- to-the “upfinished -

the decayed condition of -the bridges, &c.,-upon-
the older parts of ‘the line.  In addition to these
cauges, it may be added that the line traverses q
country which produces articles for transporta-
tion that can only be moved at low rates of freizht
—rates which, at the existing high prices for
labor and materials, do not afford a sufticient:
margin of profit to meet the interest upon the
‘debt of the Comwpany snd the cost of eperating
‘the rallway. This object can only be secured—
if the causes of the high cost of opérating rall-
ways eshould continue—by a largely: increased.
traflic, to obtain which increased material outlays
are required.” .
i The Philudelphis and Erie Railrosd Compang,
{ under the lease, is obliged to -furnish the mone
to meet the expenditures for this object, but'as it
is without means or available credis, it devolves
upon this Company to supply the .deficiency or
continne an unprofitable arrangement,  As
neither the public advantage nor the permanent
interest of this Company will justify the lattor
alternative, the Board, with a view to apply the
expenditurcs mentioned in a manner that will
best promote the objects in view, has purchased
ard converted obligations that have acermed
aguinst that Company, into its capital stock to
“the extent of 31,636 shares of Common, and
48,000 of Preferred, amounting in all, at par, to
nearly $4,000,H00—sutficient to det¢érmine the
fuature mode of maraging fhe affairs of the
Company. . .
This line and the Pennsylvania Railroad oc-
cupy the only routes within this Commonwealth,
.upon which a railway for through business can
he built and yield a reasonable return upon the
capital that may be expended in i's construction.
Upon all othér routes, several additional moun-
tain svmmits will be encountered, besides the
increased cost hereafter of constructing such a
work. 'With this knowledge, we iniy safely
make outlays for the development of their trafiic.
The extent to which this can be done by a judi-
cious enlarzement of the field of operations of
the Philadelphia and  Erie lnc may be.

————e

conditions of & contract with the Commonwealth,

These expenditures have résulted in the con-

character of the new portion of -the work, and-{--

cost dpon- a very ' ‘large  tonnage to’ ba'
eent - afford o :Vusiness® gutfclent  to - juatify:
the construction of .a rallway.-specially operated :
upon this principle,and one between the east and
west will be sufliclent to meet. the ;pablic demand ;
for many years, In New York the Erle. Canal
fulfils the objeets of such a work not ‘ohly for’
- that Btate but for through tonna A 1
/| eaat and'west. No route ‘in. Pennsylvanis or
-eleewhere hetween thie sea-board and. the West af
fords equal facilities for the introdnetion ot this
eystem as the line ocenpled by the eastern poes:
tion of the Philadelphia and Erie Railroad, meg
& basis for it may be lald with confidence as. to;
'} s effordlng “favorable results, AT .
road operated upon this plan will ultidstefs
| extended to the Mississippl river scross the
- lands of ; Okio, Indisna and Ilinois
great lakes, wh

, south of -tha’
fch, when the tonnage 1s sufficient :

of transporfation af all ge; } r, 88
cheap and_more expeditious than via the lakes
and Erie Canal, without matetlally interforing
with the profits of' existing lines. ~ The generd '
-1-introduction: of -this-
sede the present lines can only end In a disaatrous
failore whereyer trled. . .~ ... .. ... .. -
The present system. of operating railways. is
adapted to the wants of the country, and is the
only one applicable to lines” of mixed or mode-
rate traffic,or that could now be profitably Intro-
dn;:egi into regions where new rallways are re-
quired. » N
llThf preponderance of east-bound traffic upon
all o
ence tO the foster lines for western shipments,.
while the financial value of expedition, and “the.
necessity for it in. the'couve{ance of live atosk,’
- must continue such trafiic with thelines op ated
under tho present system. S
8ince your last meennﬁ_. the Board has recelvod,’
with regret, the reslgnation of H. H. Houston,.
Eeq., as Genéral Frelght .oent of this Company, .
a position which he Lins held since the organiza-
tion of the Transportation Department, perform-
og alall times -its_delicate duties, with’ much
credit to himaelf and fidelity to the dompn.n L In
his successor, Btephen B. Kingston, the Board
feeb satisfied they ‘have sccured the services of a
gentleman well qualified by long experience aad -
gound judgment, to administer the important
dutics assigned to him. - ) -,
-, The Board has also received tho resiznation of
R. E. Ricker, ‘Esq., Superintendent of Motive
Power and Machinery, who left the service of this
Company to assume the more)resgonslble' posi-
tion of General Snperintendent of the New Jeo
Central Railroad Company. - To ! the Vacanoy:
thus caused, A. J. Cassatt, Esq., has been selected.
—a gentleman who hasbeen engaged in the service
of the Company since the commencement of his
profeseional career.. Lo
- In conclusion, the Bnard desires to acknowl-
edge the eflicient manuer ‘in which the business
of ‘the Company has bcen conducted by - the:
officers nnd employés, generally,
Pastyear. .. ... .. .. .. -
By order of tho Bo.

,geasons of - the year, as

ardf
a J EpcAr

FACTS AND FANCIES,
'i—Shud have appeared in the North Caroling.
rivers. T
—New York has Iaid in
summer juleps. . . ‘ ) S
-~Vermont coiried money as late ag 1787, later
than any othér State. o
—Anza E. Dickinson makes $10,000 to $12,000
a year by lecturing. _ .
—Dr. John Lord has a new lecture upon Daniel.
- Webster. - <" e n ol
—Bnllock, Banks an
ner's geat in the Senate.
. —Miss Janauschek bade good-bye to St. Louis
on Saturday evening in the character of Medea.
—With 1ho aid of her new steamship line, Bal-

timore aspires 1o become the firat tobacco market
in the world. .

—The Baltimore City'Council
all persons who jump on or off ¢

750,000 tons of ice for

e oy R

d Butleraspirc to Bumi-.

gropose to fing’
¢ cars running

in that city.

—The net profit from the ‘‘Black Crook” in
New York was $287,364 13; which . was divided
by Wheatley, Jarrott, and Palmer. i

—Western Lake Eric along its shores grows
acres of a plant which travelers suppoac to be the
Egyptian lotus. . .

—A Mr. George Washington contributes to the
entertainment, “Ireland: its Scenery, Music and
Aptiquities,” which has been given ‘nightly in
Belfast for the past six weelks.

—Clark Mills has completed a model of ag al-
legorical statie of Lincoln, which he proposes to
have putup in Washington. We sincerely hope .
he will not succeed, T

~—Colonel Wiley Coleman, a lawyer, commit-
ted suicide at Kosciusko, Miss., by jumping inte
his own well, a few days since.” Pecuniary em- -
barragsments, it is supposed, caused the act,

preciated by referring  to, the  history
our own railroad, which was only opencd
ug a continuous raliway in- connection with the
.State read, between Philadelphia aud Columbia,
on.the 15th- of Kebruary, 1855—at-which date. the-
<ustern and Western Divisions of what was ori-’
gipally the Pennsylvapia Railroad were united,

avoiding the ten inclived glancs, operated by stas

tionary power, which had previously lifted the

trafiic " over the 'Alicghanies;. Therevenues of

transportation-may. be maintained and - at- the-
=ame time eatisfactory dividends continued to the !
.zharcholders. The boardis aware that this isnot in |
accordance with the practice pursued by raflway |
companies generally, particnlarly those of Great |
Britain, where their share and debt capital have
increased to such enormous' proportions eom-
pared with thelr revennes that dividends to ordi-
nary shareholders have becomt the exception,
while to maintain their revenues at the present
standard, even. with _the .advantages: of cheap |
labor and matérials for maintuining and operat- !
“inge their railways, the Yafes for travel and general |
freight are largely in excess of  those charzed by
this'Company, = - .
The practice of dividing the whole apparent
net profits of the Company, which has been the
rule in Great Britaip, has also had the disad-,
vantage, by an exhibit of large dividends, on
their compietion of stimulating the construction’
of rival lines, thus increasiny the railway capital
that the traflic of the region i2 expected to meet,
in an effort to secure a fair return for the money
cxpended, which can only be effected by in-
creaged rates, o :
. 'The sceurities created under the financial plan,
adopted at your last meeting, to provide for the
foture wants of the Company, have becn pre-
pared, and will be issued from time to time, in
exchange for its existing mortgage bonds, an in
like amounts asthe share capital of .the Com-
pany is increased—to provide for the domands of
the railway for additional facililies for the accom-
modation, movement or protection of its trafiic.
This plan contemplates the continuance of gemi-
annual _cash dividends of three per cent., free
from United Btates and State taxes—tho re-
mainder of the net Froﬂta of the yesrto be car-
ried to an exira dividend fund, to be divided in
sharggawhenover it is suflicient, to jystity. a diyi.:
duad of five per cent.’upon _%m..caplml stock.
“Under the operations of this Arrangement divi-
dends of eleven per cent. were paid in 1867, and

Tho Board,as slated in their lnst annual roport,
would have-preferreéd, and-would: still - prefer, to

tal stock of ‘the:Company by a
gencrgl distribution of it'at par among tho&hare-.
‘holders in-proportion to the tuterest of - eachi, but’
‘the alleged legal Inability of Philadelphia to meat
her share of this incréasc led to theadoptlon of the
present plan, which it is belioved will b found

suflicient to meet the objedts of the Comparyand

N S
—— L 2,688,112-87
. - R
"Bhowing a'logs to -this  Copany, o
operating the li}no‘ under ‘the

the requirements of itechartor. e

As the -policy of investing funds of the Com-
ony in féeders to-tho main line In apd out of the
tate, has boex freqnontly adyersely.-comment d:;
upon, . ths, Board will ageln”remind the ‘share..

. Penneylvania’

holders . that-‘the ‘investments” made-ontalde'of.

ore: expressly ‘anthy

N

‘by which trains can be move

"enstern and western waters where the elevation:

..Aroad b

.move and'the speed they will travel: . Inatead of

.. As through travol and genéral merchs
-eeck 11ni6d where "the “Tiovemont 8 iore

vant;
ted.| and profit to its sharcholders; wh

this Company, from the whole line; -from Phila-
delphia to Pittsburgh, during 1854, the first year )
of Its operation #3 & tontinuous line, were §8,-
612,205, In 1867, between the same ppints—
with addition of the local business of the State
ruilroad—they were $16,5583,000, an increase of
nearly five-fold in money.and much larger in ton-
nage. -

It is true the Pennsylvania Railrond traversed
n country that had *been-partially -déveloped . by
the State improvements, and o large Joeal tfaffic
became immediately avallable, but at that time.
the through baainess was of inconsiderable ex-
tent. It has since vastly increased by the, rapid
growth of the’ West, both In population and
wealth, and is capable of still greater develop-
ment by the introduction of rates of freight that
will succesefully compete with those charged’

upon the lakes and the New York canals; \

.- Aline é)osseasing a large mixed {raflic, such as
commanded by the Pennsylvanla Raflroag, con-
not fully mcet. this requirement without the con-
struction of & third track throuﬁhouu its length,

d at 2 low ‘rate ‘of
speed withous serious interruption to'the traffic
that will pay for the cost of 2 more rapid move-
ment; Instead of a third track upon the Penn-
sylvapia Railroad to meet this' demand, as origi-
nally suggested, it has been proposed that the
line of the Philadelphia and Erle Railroad, as far
as practicable, be taken for such a thoroughfare.
This line will cross the summit between the

is but 1,450 feet above tide, wh

may be over- |
coms by pradients not ex

Ing o rise of a
 fou feat, passing through |
8 region abounding ip-the best bituminous coal

fortuel. .

templated miust Ye lovated and constructed with
o view 40 seeure the lowest possible cost of move-:
ment”.of .-trains, and its locomotives and -cars:
adapted to.tho business they are Intended to

changlog .locomotives -at the.end: of -each day’s’
gervice, as at gmn!,.the trains under thia system .
willbe provided with dauble  crews; ; tatnating .
thelr thine upon duty until- thelr "destination  is’
completed “and - the return’ trip’ acecomplished.
The spéed of the freight tralns should: not excecd
an average of six miles per honr;: et

' in this country.

:themovement.. .

| dlviduals. -Amon

‘—Georgia puapers pronouncé the German
laborers who have been 1mported into the State .
a failare; and predict that the negro is still to be
the main dependence of the Georgia planters.

moved. But few, it any, - Jocatlons at pra’

“between ‘the . .

vl

lo justify its construction, will afford a mediom. .

P

systent of rallways tosuper-—

o trunk lines must always giye s prefec .

during the .

Tiomsox, .
~—President,

'
{
i

=Thepessants-in-BHliny; - France; " 6oleve
that the great Napoleon 1s still allve, just as some
Democrats persist in voting for Andrew Jackson

~—An-Englisk jury hes awarded £1,100 damages-
to a gentleman whoee nerves . were shocked, but:
who received no bodily wound, by a railway ac-
cident. ; ) . .- )
—A curious and valuable book has lately ap-~
peared in London; s descriptive catalogue of
‘books written by Quakers, from their rise to the
present time,
sketches, ’ AR
—An jeeberg, it is reported, has grounded ‘on
the stib-marine. eable  between Ca;
and Cape Traverse. . The. Priuce .
mewspapers . are thus-deprived, of -their tele.-
graphic despatches from all parts of the world. .
~—Campbridge, Masas., is somewhat agitated bes
‘cause of the exclusion of colored people from the
faghlonable skating rink in that city. The courts
and the City Council were appealed to to' settle
the troubles that have arisen. o
* —The Diisseldorf palnters seem to haye had o
‘pretty good season,- their paintings having sold
‘to the.amount of some forty thousand dollars,
nlxore than two-thirds of which was paid by Ame-
ricans, - .-, e
- —A Boston pager 8ays the increased demand
for lodgings at the police stations in that city in-
dicates that the free distribation of soup s at-
tracting from other localitles a few unwelcome
citizens. S
" —The Fort Smith Herald says that the Stae of
Arkansas I8 situated 1 the centre of one of the
longest coal flelds in the Southern countrg, ox-
tending into the counties of Franklin and Scott,
east and south of Sebastian, and also extending
west and northwest into the Choctaw and,Chero~
kee nations. , . L =
—A watch case has been invented which, jt i, -
claimed, is not onty dust-proof but wntcr-;:grﬁogg:a .

“accomimodato. the. object: con- | A EVEN alr-proof. . Tho Inventor statesthnag

‘bas iromersed a watch, in onc of these
water all night without the

", —A clerk in & Syracuse liquor store
‘he saw a rat the other morning drinkir
‘from a leaky cask when ho went iu, a
at reeled in making his
‘symptom of the diseass to wh
ing muck of their tlm;: itn it

.—A Bouthern prophet |
particularity of - siatemien
and deaths destined ' fo

Grapt from & 11

sspric%cipla:mn only be

rallway operated upon thi "ol
a2 Wit t{’d n . the community

introduced “with

Where'the traffic

i
rtion of ‘o lighted- cigar:into  his‘throat, the:
gfoivniug at aet;g_oij Chiet Juatice Chaga ;h% exile:
of Senator Suminer, &c.  As the time when Thad-:

that’ it will command is'very large. The profits | devs Btevens was to 'dle; by this acconpthes
upon’ the fcaplm-'lnveaté.,alﬁfaggfzh-'u.‘uuepmust¢ already pa ‘it I8 not inadmissible to insinuato ;
ke realized - from: &l -smalt ‘margin-. over: npimprqs!lo o{,ipt_rl_nsiqj_impmbquly.,

with notes and biographical’ .
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