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nhall be insufficient for the purpose, the pub-

: Mo faith is pledged to make up the deticien:

€y; butifit should be mors than sufficient

~the surplux ghall be applied to the making

©f furtber provision for the comfort of dis-
abled officers, seamen and marines,”” . -

The effivient and active vigilance of the

navy in capturing prizes, and the prompt-

. 1ess with which their adjudication has been

. enforced, has placed In the treasury 'a fund

- ihe.income of which is more than sufficient
‘10 pay the pensions at present rates, . Far-
- ther legislation is therefore required-in or-

*Qerthat: “the surplus shall be applied to

" xoll was as follows:

- oomfort o

the mnkmg of . further: provision  for the
disabled officers, seamen and

‘marines,”’ S : . B
" . The subject is submitted for consideration
that the necessary provision may be made

- to.carry into effect the pledged faith of the

- government, . )
, © 7 PENRIONS, . - .
.~ On the first of November last th ‘pension

: 1,067 invalids, with annual ban-

- June 6 and Jaly 25, 1866,

o ——

2,265 “Iié'rsbns}ecei\'ring atotal an-

. Bions amounting to - - - §78,687 05

:‘ 1,?_08 Wwidows and orphaus, annu-

ally receiving = - - 192,102 00 -

nual amountof: < =  -$270,739 05

2ot This amount will be' somewhat increased
- byl virtue of the provisions of the acts of

{ JOMPENSATION OF CLERKS,

: “The compensation to the clerical force of

the. Department is small for the service

rendered, and insufficient for the support,

a -~ manner - becoming their position,
of the clerks: and . their .families

"All persons who have fixed incomes

are injudiciously affected by qur ‘expanded
currency, With the ruling high prices for
rents and the necessaries of life, the struggle
- of such as have low salaries and dependent
families is extremely severe, A fair com-

. pensation on the part of the government to

those who faithfally serve it is undoubtedly
the best policy, :
An extra allowance, if made to the em-
ployes of any department, should be ex-
tended in like manner to the clerks in the
other departments, who are as faithfal and
as meritorious, and subject to the same ex-
penses as those who have received the Bpe-
cial benefaction of Congress, The discrimi-
nation which is made is not only invidious,
bntin its effect most discouraging upon those
Wwho, while laboring with equal fidelity and
assiduity in similar positions, are denied cor-’
responding remuneration. No money of the
ﬁvemment is -more judiclously expended
. than that which is paid to the capable and

_ faitkful clerical force in the departments;..

and thatof the Navy Department learnestly
commend to the special consideration of

~ Cougress, .

- Making the total available re-

EXPENSES AND ESTIMATES,

The available resources of the-

department - for .the fiscal

year ending June 30, 1868, .
- were =~ = = =~ $142,291,919 40
Expenditures, ~ - - 43,324,526 42
Leaving a balance at the com- -,
*  mencement of the fiscal year " )

‘ C- 98,967,392 98

of = ¢ - - =
*The appropriations for the cur- .
rent year amout to - . 18,976,667 50

sources_for the fiscal year

... ending June 30, 1867, - 117,644,060 48

As several of thé buteaus  will have un-
"expended - appropriations; which- will be

.. ample for some timeto come,they have made
*. ‘noestimates for the fiscal year ending June

, 1868, - oot ot .
‘The following amounts were asked for :
Pay of officers and men of the ) .
. BAvY, - - - 7o 2810,826,280 00
Pay for labor and superin- ' -
-tendence in navy yards, - 7,976,192 00
Bounties to discharged seamen, 500,000 00
Navigation, Naval Academy, _ :
Observatory, &e., = . -~ . 612,239 15
Magazines, &e., - -« - 80,000 00
- Surgeons’ necessaries and hos- :
pitals, - - -7 - .. 38551300
Contingent expenses, - = 1,592,000 00
Support of marine corps, = - 1,595,212 01

Total,- - - -  .$23,568436 16"
The large unexpended balance in the trea-

" sury at the close of the last fiscal year is om.

braced in appropriations under more than
one hundred different heads. Many of
these are continuous, have been made for
Years, their expenditure will be pro-
tracted through years to come, and.
though assisting- fo make up a large

. 'balance, cannot- be dispensed with,

There are “large amounts, ‘however, under
the heads of *‘construction,” “steam engi--
neering,” ‘ordnance,” ‘‘provisions and
clothing,” and *fuel,’” which can with pro-

priety revert to the treasury. No appro-

Ppriations ander these heads were made for
the current year, and for the ensuing year

. .none are asked, In the course of timne the

appropriations wounld be exhausted, but it
is not believed to be in accordance with
sound public policy in time of peace to con-
tinue such large amounts at the disposal of
- the department,” -
I(Liberal appropriations for the naval
gervice were made during the exist:
ence of the war, but the fands of the de-
partment were always carefally and eco-

-, nomically expended, This fact is attested

.. by the numerous claims of contractors for
relief now before Congréss; and the result’
:iry that the department is able to complete
<aﬁ the -vessels and ‘engines contracted for
"beforé the close of the war, and designata.
‘ap‘iropri@ﬁona to.the amount of about fitty
1 ions of dollars that can be relinquished
- to the treasury, or may be:otherwise dis-"
Posed of by Congress, - -~ ’
It has heretofore been deemed-essential to-

correct adminjstration that there should be’ 1

annual estimates for proposed expenditures
and. specific appropriations’ therefor after .
examination by Oongress,.and this depsrt=

ment has no desire to evade' this annusl
.8crutiny, : T
M THE BUREAUS, - ! .
The regorts of the severalchiefs of bureaus
and of the colonel commandant of the ma..

" XIne eorps’ are appended, and are referred

to for full information of the operations of!
their several departments, A brief abstra ot
onlycan here be given, . . . :
The chief of the Bureau of Yards:
and Docks givrs in defail a statement of

“-the repairs' and improvements at the

navy yards, the present condition of the -

- /work and his views of fature wants, .The

expenditures for permanent improvements
" were necessarily small during the last -four.
years, and now that the war is closed, it is
thought to be sound policy to supply many:
of the wants and correct the deiects which
a state of war has developed. The Ports-
mouth yard has been extended by the pur- '
chase of 8eavy’s island, and arrangements.
have been inade, subject only to agrant of
Jurisdiction by the N ew York legislature,
for extendingthe Breoklyn yard by incor--
%orating into it. property . known as -the
a

ggles estate. The means. for execating

“ 'Work at the: Philadelphia - yard- are-very.

NS

‘limited, and, in consequence of the want of .

--shops and machinery, -large qusantities of
‘work have been done in . private ‘establish-’
ments which could have. been’ performed

. INOTe econcmically: and - perfectly. in - the

0avy yard had the facilities existed. Tt

' 18 8180 recommended that that the Wash-

ington - yard . be - extended ' .by .the.
purchase of -additional ~property. Four-
“teen  beneficiaries have  -been . admitted
tothe Naval Asylnm during -the year, nine -
have died, and one hag been sent to the Io-
sane Asylum. "Total number on the rolls,
including officers and attendants, 172;- 6x-
penses, $62,282 58 L s
The Bureau of Navigation has under its .
immediate supervision the N\ aval’Academy;
Na.va}_ Observatory, Hydrographjc Office,
N; autical Almanac and the sohaol for naval
apprentices, and a survey of Operations in
each of thesedepartmentsis given in the re-

. EXPEN, I .
“ ‘| pital comimensurate with the necessities of .| Bedemntion of pablic debt...... 8620,52L.725.61 | Wet decrense....... ...

- et o - R T I T B e e A o R - .. : - PN C . N : i oL s ! ot Ao
port of the chiefof the bureau. The subject of , besides being dilapidated and not ada ted. - 1865, less cash in Treasury.........82,681,734,017,38 . 1861, ang February 12,1862............ " ‘134/610.00 IBtTCHONE. . Ho hag rit Thea ciom secs - i oo
tho local deyiation . of compasses, ‘atlaing’ | to the health and Comrt. of th. mon s A R s onmy - 1 UDIEA Biates notes, acta pbrany | 1ol 10: Soppore homend Thas they Bavas fesson
from the use of large quantities of iron in | considere wholly inadequate for the wants Aﬁ’ouﬁ“&?&%ﬁfﬁ. 8%.783,42-:.879;21 . . v‘5é‘1862. July 11,1862, and March 3, ., ©7 -conducted honestly, fa Y V.
the construction of vessels-of-war, .8 occa- |. of the sérvice, 1t ig also recommended that | ‘‘reasury. 18288750001, . Vi’%gdn currency, st Juiy 177185 45’838'%3’839
Pying thieattentipn-of the bureau, and the | steps be taken towards securing & conves |- el CRREATORML Suspended xe?ﬂs&xoni" 2,111,000.00 1
results ofsome.important‘observahons_‘wm ‘nient site for.the ‘miarine -'barracks at Nor:} Amount of public debt, Janedo, G, | EEEROEE, PR — e speci
soon be made pablic, To collect data for | folk, Where there are 16 suitable accommo- | 1866, less-cash in Treasury $2,850.538,330.10 | Total,, evvisresesesieioeen 405,553,89L.67 | e ?u_,: e trusts, however. tach
this purpose, an officer was' especially sent |- dations for the marfnes. Attention is called | Net gecrenge. T RL106.am .08 | (Rereaseof cashin Treasury.,... ) 42.108905.49 | Lo bas not been nuderstood gs entertaining tha
to San Francisco in the iron-clad Monad- | tothe fact that, although.the corps 18 a.mili- | "Phis decrease was cansod. 5e Tolioey by pay- | Gross decrease......... o 447,602.603.16 | CPinlon that areduction of o currency would
nock. A Hydrographic Office has been es- | tary organization: numbering some thirty- | ments axd inerease of .cash in Treasury:. - _From which déduct for inor 400280816 | of mtenaﬁﬁg?gahmgt% gﬁgtg A8 easetiogle . pay~
tablished ‘in ' this - city; -under:'! autho- | six hundred méed,its’commandant holds but |- Bonds, o;er gent,act8 . . oy, Bonds, 6. per cent., Lot ﬁ;egﬂ'g'ctthe aeamaaresmn?"}%[?ﬁ“&‘?é;m““
rity of -an aet of Conlgr_essf'pagsed the commission of & colonel. Strong interest ,‘:‘i‘}}ryﬁ - 1?' 1841, -and e -] actauly 17and An’ eTTA e e dundant legal-tender currency. age me_ﬁ-ﬁ’;
at” its  last . session, . Will.. . be | is felt that the. grade o f brigadier goneral bl 15, 1842000 00rnni ¢ SRR Bgﬂugg 5, 1861 e S114,750.00 s cause of our financial difficulties, and g cariail-
the central -depot from which charts, | should: be .conferred - apon . the: highest |.. PR .1 March 3, 1864 3,88250000 ToEoy ool inispengable. Lo an increase of
failing directions and ‘' nautical books | officer in & Corps;whose NUMbers. and ser- |- ber 23,187, ‘ S Bo; ‘cent, aot S T labor and a reductlon of Drices, o St Sugmen-
in general will issue, The ‘hew buildings | vics would sesm to’ justify it, particnlarly | & s 1861,,0.. i o - oy Junedo, 184 e BALMWL0.. . - ghich alone will, place the-tradeqb%zwee%f{%sé
for the Naval Academy authorized by Con- | at a time ‘when 80 many' atmy officers are | -Bonds; B : i ot i . | United'States and other nations on fn. equal
gress will soon be commenced; other im- | honored with that position. > o o f R :* fa ro A and gatlsfactory footing, . .- T
provements- bave been . completed: - The | * o .. L JONCLUSION, - - . : DY), sic . K : R ) anddaly L S In order,ahathlsviet‘vgsoge,grhigapohtmmnynot;
-Superintendent-of the Naval Observatory | - ‘I have this report ‘presented -to you, |- ury - notes, g L S 21 d to L _Bgé‘ﬁf“ p’%‘;‘iﬂﬂﬁ%&.f&' rex'e?'rhl:%. G etg %lt.ag,
reports thap there has been‘added’ to the in< ~and stated for the information of Congress; | .. 17 186} - B80,760.00- 5, ", ] : oiral Paolfio Rallroad | .7 ) risk of ‘a_repetition OL‘i@vha.t.heﬂha&,(neremrore
struments of that institition a great Transit |-the present condition of our naval, force at § ~ e tedness, 68t PRYEDIe it 1o G - presented. in other . communications . to Cona
Cixcle, which restores the observatory to the { horme, where I . preparation for efficiency is }: ot Man ne T Sl honeye o law-. Bnand in olher ways to the conntry)1o cer-
.rank_of.a first-class institution, and will | gtil) . proceeding, :though - on- a-vproperly | .1862: in Baiseisitie: 89,381, " ivi - | Fracilonal’ enrrency. - oo | 1ein laws, well understood, but too often disre.
axtand ~ite Sheat B I008E ey i TRl St A I : ° O - - : G | garded, which regulate international trade and
largely “exténd “its " sphere of usefalness, | reduded - scale, ‘and' - its , arrangements y: P per ... e . Bota’ March -3, 1863, .. i ] control ‘the ‘movements: of coin..: We. have
The result thus far of the naval apprentice | and  operations .’ abroad,, . where; . follow- | i -one..-‘and: : T . éafd J“nteﬂ%- 1564...... . LTB07T45 L | fraveled 8o far from the specie ‘standard, and
system has net, in the opinion . of.the chief ing in:the track of our éxpanding com- | 570, '%¢ ' S e 5 Soates, act 10898 960,00 - . areso blindéd in regard to.our actnal financial:
of the bureau, disappointed.the expectations - [ merce, it keeps ' faithful -watch -over.our | Compound - i niet e T gy oma oy 45 | h and onr relations with other coua-
of its most ganguine advocates, . . | . ‘national interests ‘and - honor; ‘I have . est' mnotes, . § P R AR NI v i b réncy'ggd%‘iﬁlﬂe“gga?&tgf ‘d&e%gglgéc%ﬁ't
_The Chief of the Bureau of Ordnance re- 1 added to'this ' description such snggestions °|- R : *orelaginas” . o+ ) Vet .decrease iy erpens $206.570565 7L | ties,” that ‘frequont 'x‘ggurrenge; ‘to Inexorable
porta the sale, during'the 'past”year, of un- | as1 deemed most worthy of fayorable con- ‘| 188w, - 34,745,400, - . "o | o rhese Btatements are in the fighest degree : comumercial and financial 1aws 18 necessary. -
] g : ’ ’ {a ! g G opoos o o | Bonds, 5:per . cent., TR PR encouraging. “They aré conclusive evidence of E ince: ; h
serviceable cannon and’ sarplus  powder to |- sideration, looking, with a -due observance | “act Marcns, 1665 " 1,551,00000° 7 the gresiness of our resources, and they cloarly Yer 3inco: trade commenced -between the
the amount of :$337,364, Other: ordnance | of economly, to furiher improvement of itg | 0o LAt Btates - o oL .t Indicate the patience of_the people under aelr. Poon fhooni ont nations, gold and silver have
material which the close of the war hes left | organization.  The calm which Suoceedsthe | Botes. aom. “sos .. S | $imposed burdens, and their unwillingness that | of als o e Aaolo of exchnazes Whito s
on ha.ndt,iand 'm‘zgt"?et‘%ﬂﬁdfqr dt?éPféseﬁltgr | great tempest through Which' our' country | 17, 186L S oD i %@n?ﬁﬁ&%gy e & perpetnal incumbrance . ‘%flr vlilnte_mtgl .trade ?ther ,{enreseil'tsuvés'of
isposed of . Flg atarer ryrquadrons, will be | has passed, gives me the gratifying oppor- | phiag 5 8. © 20aio0 "o . Li8 0ot expected, nor 1 1t pertiaps desirable, | Yaen b el iy SICHEE OF less extent, been
' Hegtates: pee bt § . rfpey ot ) b 0 B cath i e 0 2 = eor. 1 9sed-by all nations, money made,of these
fnctory reutla Have beun itaibed wit gons | Ty e slaing the movemonis of cux | "Bale Sgand v | HRASSRee Miseton thenidhetoft | BB boat'yton monet, Bt jatgment
cast elther solid or hollow, and nothing has | ‘this year the, fivé times resumed narrative -| 1862, and. Maroh 3, e - ¥aseflected by the amendments of the [nternal -attributes Decessary for & iu otg.i?:ndgam. -
transpired abroad, in the efforts to produce | of i‘sz'mightyf{gmwth'Ignd‘,evar.’me'y'mrable_' Pauriiin ;;'fi:;";f:'t: 82,088,760,00 - : }‘uergﬁglgedhhagfﬁ %ii 16111;5 tafst m ottgxpgsgressd% -versal circulating medinm. . From’ this " judg.
Sifemia i TS | oS pae by RS e | SEESSS ST el R
s 10 uce & . | : -iron | I In exhort-the’ gover: and. the | : Treasury. - T, B 8 reductlon of customs dities on many value and ‘medium of. exchanges, ‘but by its
ordnance will be surpassed in-any essential | sountry to ' realize’ promiptly and prac--| - eased ..., . e :}-articles, will be required, in order, that produc. : ¢ 3 D 81
of endnranpe,eithergg qmooth"'—boxlfeor'riﬂes.v tically hat.‘the;main;ell);anég 'bgournagy‘in. | e $332.525,658.61 , '&on may be lncreased and a new life infused iﬁi“r‘é‘a‘é’l’é%‘z"&éﬁeﬂ%‘%‘ﬁ %ﬁ?&%ﬁi‘;ﬁggﬁ
In gun carriages & degided improvement | an amplitude of power adeguate’ to any | pyiom which deduct for increase, by . : m‘%m“fx@”%%ﬁ%ﬁgﬁ&%@m‘?ﬁﬁgé‘&’ Trater does not more naturally seek a level,
bhas been made in the substitution of iron . emergency), ' is :intimately :blended . with’ July'1 gssz.vand'.luly' I lmposedll?gon them. But, after the proper and
for the cumbersome wood ones 80 long-in | our hopes of Iasting ‘peace, with : the. aug- | "2, 1864, 1ssued to Cen» . . ’ .} necessary reductions sha&have been made, the | an unequal exchange of. commoditics, Trade
use,andacarriage hagrecentlypbeendesigned | mentation of . our. vast. commercial® enter- | -tral PacificB. R. Co., .. - : tenonnes wlll doubtless be sufficlent, if the 20v- | between natiacy generally and chiefly con-
upon Which a fifteen-inch gun can be safely || prise and ‘prosperity, and, above" all, with | ;&:c.i interest payable w00 . - f;nme)éﬁesgan. bgeeeqno hy administered, | ducted by an exchange of théir productions; but
bandled in any weather in which an action, that .grand and . imposing naval renown Trn awfal mox;ey - $4,784, 0,00 . - ! pugﬁy urrent expenses, the interest on the | ag these ‘exchanges are never exacﬁy‘et%g%le.

) | d. . r ¢ debt, and reduca ths principal at the rate OCCUrT!
may be foughtatsea, . @ - o which has come in our age to be: manifesly , SN of from four _to five mungnlg‘pel;' mont.h.mln ] ;‘53%%’20&“&‘2“% o3 a.ndnig &aélf‘rnc?ment
The chief of the Bureau of Equipment and'| the surest and the .cheapest defence of a'{ Marchs,1863, interest - ; : order that ‘this may be done, howsver’ there Dothing but 1he  preciogs metale? 1
I s

e : i is:a
Recruiting reports that seven hundred and | o " GIipkEoN WELL "{ payable .in lawful . ; = tional donations to ratlroads, | ] : L this *necess
hirty- g;t po; f h pof 8 val £ 8296, - great nation, 8 D20 ¥4 WeLLES, TNONEY uovversisasionnansnnesss 134,641,150.00 Do payments but {n the fulfilment of contracts, eagailn 'ﬁﬂ?gces ﬁ coin wmeh’; cessity | for
t one:tons of hemp of & value of §296, . ecretary of the Navy, paying € egulates’ the
489, bave been used -at the government | To the P ident, - ‘| Temporary loan,.4, 5,...... ~ : and no unnecessary expenditure of money fot | irads ofnations, It is this.great commerclal
y  be 8e( g © Lres: .- and 6 per.cent., acts. . e :| §DY purpose whatever, With proper economy | ana financial law which makes the nation that
ropewalk 'at' Charlestown, A board - has . - - : *| Julyli,ise2,andJane ... | i all thedepartments of the government, the | seljk mare 1emc: its buys, the creditor nation
"been organized to  examine and test the R t of th 'S i fthe T , -1 80, 1864............ 30,459,135,25 - - | debtcan be paid by the generation that created and the nation that bays more than it gells’
comparative strength of wire and hem eport of the Necre ary orthe Ireasury. | goa certificates, . act -{ It, If wite and equal revenne laws shall be en- | 1ng debtor nation, and recoznizes :
p gth p . ) i a tod and a4 . gnizes - no medinm
rope, with'a view to its more general intro- - ; . . March 38,.1863............ 10,713,180.00 acled and contnoed by Congress, and thess | pot coln in the payment of balances, that des
i 1 : . TREASURY DEPARTMENT -} Fractional .. currency, ' ' -| laws are faithfully enforced by the officers termines the gaestion of the ability of the
duction into the navy, should the report be WASHINGTON, Décoaber 8. 1865 } -1 act March 3, 1563 4,949,756.08 - .| cbargea with their execution. That it 18 tne United States to resume and_malntain specie
favorable, It is believed that by the use of | 1n conformity with the requirements of law. | . o e ——— 185,547,221.33. | Wlil of the people that it should be Faid, and | payments. Ifthe balance is In our fAvor or i
wireinstead of hemp rope, a vessel of the the Secretary has Lthe honor 1o make the follow- | Bonds, 6 per cent., act = o -{ not perPetnated. 18 clearly Indtea by the | not in our favor, if the balance agalnst us is so
‘Wabash cl ill be teiieved of 1 . 3 o 1 __July 17, 186l.....cn.n... . . 146,050,00 s -| favor with which its rapid reduction during the small that it be paid wi
abash class will be ‘reileved of over four | ing repost, o - Bonds, 6 per joent., et ar has been regarded. The g & OUr premipaILiouL An exhaust-
tons’ weignt aloft, and that there will be a in -his report under date of the 4th 6f Decem- | ‘i’; séh %er.l ent., ac - _ Datlonal dent cagﬁg < anytlmfg dgg gg :éain npém g%g %reclous megtalséspgme pay-
large saving in the original cost, as well as E’:{hgﬂg‘;’d!}&ﬁm& _e%th?&t: b eac‘;otgég% t., act . - : {than  a burden-—in  which there are | tonately isanog the fa%tr es&ﬁwﬁm&%dﬁn{ﬁ;
increased durability in the rigging of a Y pa 20, .. 5,211,00000 . .- some compensations, but still a burd ; : £

h ¢ _that . 0! eI & Mort- | heavy exports during i he past year that of cote-
vessel, The coal contracts for the current ?S&B%ﬁﬁg‘go?é&fn?’xiﬁ'fu?%gg ?\rzg?tledrls Bonds, 6 per t 0356550000 - &g%elgffsnr;?f pafé}eny gnd industry of the | ton hsvigg been 550.672.8‘5 Aads. ar)
year are for 40,000 tons,delivered at Phila- | of the flecal” year endipg June 30, 1866, would | archs, 186.... - 103,542 500.00 15 | Foonntries jaoat B the paplsaerican 1dea. |'1600,000 bales, s quantity greater than ome i
delphia, at §6 61 per ton,.. and. 12,000 tons | €xceed lhe receipts SLI%184,947.9), The result o ' — = 1582,050.00 are t0 heavy tﬁ'vbvhegesougdgg &Te 0 small ney | LFeCIOP of thie present year), the United States
‘delivered at N K, At 57 28 vas widely different, The recefpts exceeded the s prag duction of ib s btats Daltoat | are largely a debtor to Europe. P

b Tt coNow YOrk, at §7 28 per ton, estimales. §69,005,905.44; the_expenditures foll | Total... v SLIDZL33- | P Teduction of Welr public debtsis practica. | *a few facts will putus to right on this point.
Bat Iitle coal has been sent abroad during | short of the estimaies $200,329,235.30, Tao fol- Netd PRTETTY . national securm?s, becorgg Between the vear 1818, when gold wag first dis-
the .year. Especidl attentlon’ is' invited. | lowing sintement exhibioe iy fam of increase’ | Nel decrease. Ytems ot.] aristocracies wh Ghe meyed | covered in Calffornia, and the first of Jaly, 1565,
to the suggestions -relative to -the enlist- |-ofreceipts and decrease of 6xpenaitares oo mf?ggg?%g%ggﬁg‘:%hme pé,ﬁ’,’ﬁ?,‘a":b‘&g:’}g’é Bht o ‘gfi:gugém{'omnlﬁ as%ﬁ’é?ngﬁ means, %heiprgdggtof the goid ;mds ;uvegoﬁnmes oftna

) Lot L T ; . ! . te es, was about. X
ment of seawen, both -for .the naval and" -P*gg{’e’}n‘g‘foﬁgggﬂ;ﬁd and aciual receipts | 0BT months from_June 30, 185, to Oatober 31, | beople, public debts may be regarded as publie all of which bais Fone- {ate m'clam&dﬂ%qg'gggg{ny:
merchantservice, -~ snd expenditures of the United Siates from | 1566: . gégsg%ggg,négﬁngh sach fallacy will ever be | stack;and It is not probable that tos amount of
The report of the chief of the Bureau of October 1, :865. to Juse 30, 1868 ;. "g’%‘i”}u%fepﬁ?sléﬁ $2,763,425870.21 .. .| of the United Staieq, o 20@ intelligent people | gold and silvernow in the United Stapg very
Construction and Repair is chiefly occapied |- Lo RECEIPTS. - ‘| Amonntof cash i - DT Nothing in our history has created so rauch - mfghrxi:g the fiscal yearaegx?d'fzfg Jane 86 Fsos
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