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Col. Benton on Banking.

Col. Bestox comes out, in a letter to the
National Intelligencer, upou the subject of bank-
ing.

The letter contain a fair, logical treatment
of the imperfections of the present bauking sys-
tem of the couutry, and points out measures of
correction, which shonld, in hix opiuion, be
adopted by the Federal Government. We re-
gret that the length of the letter will uot ad-
mit of our giving it place in our columus, but
will, in some measure, supply the omission by
giving a brief synopsis of its contents.

fie commences by delending Gen. Jackson
form the unfair quotations which have been
made of his opiuions, expressed in favor of the
National Bank, at the beginning of his PPresi-
dency. He explains that such opinions were
expressed before there was a prospect of res-
toring the constitutioaal currency, and that
after such prospects wus seen, nothingy more
was ever said by himin favor of ba ks, Natio: -
al or State. “ Ou the coutrary, he labored
during the remainder of his public life tu res-
tore and preserve the hard money currency,
which the founders of our Government had
secared (asthey believed,) forus”  He states
the plan of that restoratioz and preservation
as follows : ‘

1st. Mo revive the gold carrency by correct-
ing the erroncous standard of 1791

"2d. To create a demand for Lard money by
making it the conclusive currency of the Fed-
eranl Treasury.

3. To make sure of the hard money by keep-
ing it in its own treasuries.

4th. To suppress all paper currency under
twenty dollars by a stamp daty.

2. To wind up ail defaniting banks by a
bankrupt law against delinguents.

The three first of these has Leen accomplish-
ed —the fiest under the Jackson admsaist
the two last under Vax Buren's.
the accompiishment of these he ascribes our |
twenty years exemption from bank suspension
and depreciated curreney, and to the want of
the two latter, he charges our present diflicul-
ties.

He strongly advocates the adoption of these
measures now : the suppression of issnes under
twenty dollars by the imposition of a stamp
duty, and the passage of a baunkrapt law against
delinqueut bauks.

In rezard to the objection of the first, of the !
expense and difficulty of collection, a simple I
plan is proposed—the appointment of a elork
in the Treasury Department to superintend the
business, and making it the duty of the clerks
of the Federal Courts to deliver the stamps re-
ceived from the Treasury.

The money power he considers a most fitting
one to be taxed. The duty shoald be the same
upon all notes, and large cnough to prevent |
any but the higher denominations irom support- |
ing it.

He defends the Bankrapt Act from the oh-
jection brought by lawyers that merchauts and
traders were the only proper subjects for such
legislation, that both in Rowan and English |
law, the bankers were the original objects of
the bankrupicy process.

IMe maintains that banking in the United |
States is the most unsafe and unrestrained in
the world ; not only froin the lack of these
two safeguards, but the absence of auy proper |
requisition for keeping a proportionate amount |
of hard money on hand.  Hecompares the un- |
restrained license which exists in this respect, |
to the requirements of the Bank of England.
the fundamental condition of which’is the liold-
ing in coin an amount equal to one third of ali |
its liabilites, both of cireulation aund deposir. |
Below that noint the bauk do2s not deem it- |
self safe ; a fact which has been sworn to by se- !
veral governors and directors, |

Not ouly is this proportion required, but it |
must be shown continually. |
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With us there is not only very limited re-
guirements for holding hard money on hand ;
but the basis of the earrency, instead of being |
reliable specie, is insecure stocks and notes of |
other banks. Paper upon paper is the princi-
ple.  Returning to his former argument, he en-
nmerates the evils arising from small issues.—
These are too well known to require a state-
ment.

The soundest portion of the letter is that
which he devotes to the question of the amount
of hard mouey required for conducting the bu-
siness of the county,

The proof of the existence of sufficient is
ample, and the arznmsant is so sound and elab-
orate, that we copy the euntire, rather than
mar it by extracts :

“Twenty odd years ago, when we were la- |
boring to restore the coustitutional currency
to the governmeut and the people, the ready
objection, repeated by all the friends of paper
money, was, that there was not gold and silver |
in the world to carry ou the business of the |
United States ; and the ready answer to that |
objection was, that there was precisely enough |
would come to the United States if we would |
create a demand for it Ly correcting the gold
standrrd, make it the government currmwy,l
and suppressing small paper.  Only a part of
these things have been doue, and there have
flowed. into the United States, or been obtain- |
ed from our own mines, about four or five times |
as much gold as the business of the United |
States could employ.  The sapply has been |
nearly a thousand millions of dollars, and the |
business of the United States would ouly cm-|
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ploy about two hundred millions. This is not
gaess work, but bottowed upon authentic data ;
for the statistics of political economy show
that nations can only use certain amounts of |
money, some more, some less, according to |
their pursuits  Thus, a highly manufucturing |
country, where the employer needs money in- |
cessantly to carry on bis business in the pur-|
chase of raw materials, aud the payment of
operatives, and in the construction or repair |
of buildings and machinery, and where the op- |
eratives, themselves need money daily for the
support of their families, the qnantity of mon-
ey required is far greater than in any agricul-
tural and planting couutry, where the farmer
raises his own supplies, aud has his erops and |
produce to pay large demands. And there- |
fore Eugland, the foremost manufacturing |
country, requires the greatest amount of mon- |
ey ; and has it, to wi, about eleven dollars
a head ; and Rassia so largely agricultural, re-
quires the least amouut of money, and can em-
s;’luy but about four dollarsa head. So the
Tnited States in small part manufacturing and
largely agricultural and planting would find
her maximum demand for money somewhere
half way between the two—say, cight dollars
aheud ; which at the present amount of the
white population, (say twenty-five millions,)
would give two hundred millions as the nation-
al demands ; always remembering that the
great payments are made with crops and bills
of exchauge tounded on the proceeds of indus-
try. And thes it becom:s a proposition de-
monstrated that the United States, sivee the
correetion of the go!d standard twenty-throe

{ receives an anoual salary of $3,500.

| publie business.
| Geencral is required to have his office at Iar-
[ rishurg, to prosecute all suits against all de- | address themselves so plainly to the men and

years ago, have received a supply of gold to
four or five times the amount which the busi-
ness operatious of the people could employ.—
Of that amount the leading banks estimated
two hundred and ninety millions to be remain-
ing the eountry at the commencement of the
present panic ; and since that time wore than
twelve millions have arrived, and very little
gone out ; so that three hundred millions would
be the present estimate of the amouut of gold
and silver in the country—being one hundred
millions more than the business of the coun-
try would employ. Three hundred wmillious is
exactly fifteen times as much as the United
States possessed in the time of the late Pank
of the United States. Twenty millions was
the whole amount at that time, and that all in
silver—not a particle of cold being then in ¢ir-
culation. Aud it is exactly thirty times as
much as the whole Union possessed at the
time of the termination of the first National
Bank—the whaole supply being then but ten
millions, and that all silver.”
IR ST NS

Qur State Government.

A knowledge of the structure of our State

eovernment, and of the organization and du-}

ties of its several departments, is what every
citizen is supposed to possess.  And yet, when
it comes to the test, we are surprised to find
how many are at a loss to answer the simple

question relating to the officers in the service |

of the Commonwealth, and their several fune-
tions. For the information of such, the Nor-
ristown HWatchman has taken the pains to pre-

pare a brief sketch of the State government as |

it is at present counstituted.

The chief officer of the
the Governor, who is elected every three years.
James Pollock, of Northumberland Couity,
holds that office now, having been inauzurated
on the first Tuesday of January, 13505,
The
Legislature, last winter inserted a provision in
the General Appropriation Act, restoring the

salary of the Governor, after the expiration of |

the term of the present Goovernor, to what it

was previous to the passage of the * Reform |

Bill 7 of 1845, to wit : $4,000 a vear.

Andrew G. Curtin, of Centre county, is Sce- |

retary of the Commonwealth, at an annual
salary of $1,700.

sare.

"Fhe Secretary was formerly also Superin- |

teadent of Common Schools, but the Legisla-
ture at its late session, separated the State and
School departments, and made the Superinten-
tendent of Common Schools a distinet aud in-
dependent ofticer. The present Suaperinten-
dent, is Henty C. Hickok, of Union connty,
who holds his office for three years from the
first Monday of last June. He is appoiuted
by the Governor “by and with the advice and
consent of the Senate.”
per annum, and he is liable to be removed by
the Governor for misbehavior at any time,

Henry S. Magraw, of Launcaster, is Stutcf

Treasurer, at a salary of $1,700.

This officer is elected by the Senate and |
ITouse of Representatives in joint couvention, |
on the third Mouday of January, in each aud |

every third "year. The present incumbent is
serving his second term.

The Auditor-General is the “ watch-dog” of
the Treasury, and is the most important of
auy to the tax-payers of the State. It is
duty to keep the accounts of the Common-
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wealth correct, 1o enforce the collection of the |

revenue, and to see that no plundering hand
has entrance to the Treasury.  Jacob Fry, of
the Trappe, Montgomery county, is the pPes-
ent incumbent.

He was elected by the people, last fall, took

hkis place on the first Toesday of May—holds |

! Sheriff STEPHENS & T s Piorinont | ¥ 10 < Sl :
| Sheriff Srernexs at the head of the Piermont | official perjury ; dismissing the complaint and

office three years, and bas an aunual salary of
31,700,

John Rowe, of Franklin county, is Survey-
or-General, having been elected last October,
His term also began on the first Tuesday of
of last May, to continue three years, at a sal-
ary of £1,400 per annum.

Thomas K. Franklin, of Lancaster city, is
Attorney-General.  He holds his oftice by ap-
pointment of the Governor. An act of the

as L7 .5 i i 148 made a great caange .ll e
last legislature has made a great change in the |

powers and duties of this officer. Uuder the
law as it existed since the creation of the of-
fice of District Attorney, the Attorney-Gen-
cral’s office was one more of honor than of
trast or influence. His duties were merely
nominal, and he received a salary of only $300
a year. DBut the act of 1857 reconstructed
the office entirely, and it is now one of the
first imyportance in the administration of our

Commonwealth is!

He!

He is appointed by the !
| Governor, and holds his place during his plea- |

His salary is $2,400 |

his |

Under this act the Attorney- |

tadford Aeporter.
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ga5= Congress met on Monday, and sue-
| ceeded in organizing by the election of Orr
! as Speaker of the Iouse, and Firaiarrick as
{ President pro tem of the Senate. The Presi-
| dent’s Message was probably read on Tuesday,
! but up to the time of our going to press, we
{ have not received it. It will probably be a
! lengthy document.

‘ Lot ng e

| g The friends of Hon. G. A. Grow in
this Congressional district, will be pleased to
!learn that he was supported by the Republi-
cans for Speaker of the present Congress, re-
ceiving St votes.
which both he and his constituency muy well
i be proud. M. Grow has acquired an envia-
ble repatation in his Conzressional career, dis-
| charging with great ability the important du
| ties confided to him.
i trict have adopted one Southern “institution”
i at least, keeping their Congressmen at Wash-

{ have always rendered the Souathern members

so powerful even when in the minority.—

As a debater and a tactician, Mr. Grow ranks

with the oldest stagers in Cougress, while he

enjoys the respect of his political opponents.
el

g™ The strike at Piermont, N. Y,. amoag

Railroad which commenced on the first of
December, in consequence of a ten per cent.
| reduction in wages, is about over.
hundred ecar loads of freight had accamulated
{ on the eastern division by Saturday last, aud
( what few trains were dispatched westward
last week, had to be loaded by the clerks and
| agents at the pier head. The strikers
line of the road on Wednesday, had suandry

fights among themselves, and finally some vi-

cious scamp spiked a rail road bar across the
track, which threw a locomotive off, breaking
it up and nearly causing an awfal destruction
of life.

bound west,

The train contained

on Saturday by the sudden appearance of

Guards with loaded muskets and the appari
tion of twenty-seven policemen from New York.

| Most of the laborers turned on Saturday, but
i the brakemen still held out.

| g~ The lecture of Roev. Geo. Lavooxy on
Tuesday evening last, was attended by a very
large andience. The subject of the lecturer
| was ¢ Lifeen Iarnest,” and it was haandled
| with masterly ability. The suzzestions of the
| speaker were eminently practical, while

many
| of his glowing and poctical illustrations elicit-
| el the applause of the audience. The senti-
| ments it contained were creditable to the heart
i and brain of the lecturer. The course may
' embrace lecturers of wider reputation than Mr.
i Laxooy, but we venture to say, none who will

o . . . | oy .
faulting public officers, to collect all debts due | the necessities of the times.

to the commonwealth, to act as counsel in
all cases into the Supreme Court wherein the
commonwealth isa party, and to give opinions
on questions of law submitted to him by the
Governor, Auditor-General, State Treasurer,
Surveyor-General, or Canal Commissioners —
He he must give bond in the sum of $30,000
as security for the faithful performance of his
daties.

He is allowed a clerk, and receives a sal-|
ary of 83,000 a year. The present Attorney-
General will hold his office until a successor is
appointed.

The public works are eontrolled by a board,
consisting of the three Canal Commissioners,
one of whom is elected every year, to serve
three years. The board consists of Henry S,
Mott, of Pike county, Arnold Plumer, of Ve-
nango county, and George Scott, of Columbia
county. They have the appointment of a
State Engineer, whose salary is $3,000 a year.
Edward F. Gay, of Philadelpbia, is the pre-
seut eugineer. The board had a large amount
of official patronage before the disposal of the
Main Line, &e., to the Pennsylvania Raiiroad
Company. Since then it bhas become much
curtailed.

—

ArvorstMeNt By THE GOVERNOR—DaviD
Wiisor, of Bradford County to be President
Judge of the Thirteenth Judidial District.

The district is composed of the counties of
Bradford and Suosquehanna, and is the same
district Mr. WiLsor represented on the Bench
previous to his resignation of the office last
summer, when he proposed to stump the State
with Gen Packer for Governor.

On Mr. Wiyor's resignation, Darivs Bur-
Lock, Esq., of Bradford county, was appointed
by the Goveruor to fill the vacancy. His ap
pointment was made on the 8th of Auzust, to
expire on the first Monday in December inst.
Mr. Witsor's commission commences on next
Mouday to expire on the first Monday in Dec.
1858, In the meantime, an election of a
President Judge to supply the vacaucy that
will ocur in December next, will take place,
when Mr. Wiwwor, if he desires it, will be
nominated by the Republican party and re-
elected.—Harrisburg Tilograph.

gy~ The Third Lecture of the Course will
be delivered on Monday evening next, by Dr.
Turver.  Sabject—* The British in India.”
S
B~ At a regular meeting of Franklin Fire
Co., No. 1, held at Fireman’s Iall, on Satar-

]
]
| day evening last, the following officers were
|

clected for the ensuinz term :
Foremimn—James M. Kivsyay.
1st Assistant—J. V. GEIGER.
2d Assistan!— A NDREW SEEBICH.
Pipeman—H. D. RockweLL.
Treasurer—ArLexy M'Keay.
Secretary—J aves H. NEvins,

Be&>~ At a regular meeting of Narap No. 2,
| held at the Firemen's Hall, on Friday evening
last, the following officers were elccted for the
ensuning six months :—

Foreman—J. B MEeaxs,

Ist. Ass't—L.D. MoNTANYE,

2d. Ass't—J. A. WiLsox,

LPipeman—E. GiLuspiE,

Secretary—D. 11. Barsrow,

Treasurer—0O. WicKnaM.
AR st

g=™ The people of this County, without re-
gard to political predelictions, will regret to
learn that Hon. Aarox Cuusnuck has resign-
ed his office of Associate Judge, and will short-
ly remove to the neighboring county of Tioza,
N. Y. Mr. C possesses the respect and cou-
fidence of the whole people of this County, as
an houest, siucere, upright man, and will
carry with him their best wishes for health
and prosperity.

st R

gz~ W. T. Tuckerman, formerly treasurer
of the Kastern Railroad at Boston, was ar-
rested Sunday night at New Haven, for mail
robbery. He is now in jail and confesses his
guilt.

This is a compliment of | 3 1 ’
| exertions to improve them in the art of teach-

The people of this Dis- |

the freizht laborers and brakesmen on the Erie |

The iusurrection was brought to a termination |

|
|
|

|

ington until they are thoronghly couversant |
with parliamentary nsages and the tacties which |

|

drove |

"off one larzé force sent down from along the |

300 emigzrants, |

Fortunately no one was killed. |

Nearly two | ! his defeat.

TEACHERS’ INSTITUTE AT TERRYTOWN.

The Institute was organized Monday, Nov.
2d.  About fifty Teachers were present. In
the course of two or three days the number in-
creased to sixty-two, which, for the district
represented. was very large.

These were formed into a class, in the man-
agement of which, by the Superintendent, an
example was shown of order and thorough
discipline that cannot fail to exert a great iv-
fluence upon the schools of the district.

The branches to be tanzht were reviewed,
aud the mauner of teaching them so discussed
and exemplified as to expose the errors most
common, while the true principles of the art
were placed in strong light. The evenings
vere devoted to debates, Essays, recita-
tions and lectures, and at these sessions there
was usnally a full house. The lectares were

cenerally excellent, and those gentlemen who

oave them, some of whom came from a dis-

tance for that pnrpose, received the most
hearty thanks of the Institnte.

The citizens seemed to take a great interest
in the proceedings, and to be highly pleased
with them. At a meeting held by them they
adopted resolutions in favor of the office of
County Superiudent and of the plan which

Iustitutes, together with others, which were

|
Prof. Cosrry had adopted of holding;Teacher’s i
l
]

read at the last evening session.

The thanks ot the Tnstitute were tendered
to the citizens of Terrytown for their kind feel-
ing and hospitality manifested towards its

members, and to Prof. Cosury for his earnest (Galusha A. Grow, of Pa., by Mr. Bauks, of |

inge,

All were agreed that the tendays were most
profitably and pleasantly spent, and would
have been glad to remain together for alonger
period. The Iustitute adjourned on the 12th,
to meet next at Wyalusing.

e

Tur Erecrioy or Mavor 1N New  Yorg.—
After one of the most severe contests ever ex-
perienced in New York, Daxien F. TiexMaxwy
lias been clected Mayor of the city of New
York by a majority of 2,642 over his com-
petitor Fernando Wood. Wood has held the
office of Mayor for three years, although hi
first acts xave abundant promises of good, his
admiuistration soon degenerated to one of the
most corrupt that ever cursed the city which
All honest men therefore rejoice

Tiemaun is a Demoerat, but in
clecting him all party ties were loosened, and
Republicans, Democrats and Americans rallied

he presided.

to his sapport.
e e — e
e The steamer Baltic arrived at New
York on Mouday last, with four days later in-
telligence from Earope. There is a shzaht im-
provement in financial affaizs, and an increase of
Bullion in the Bauk cf Eagland. The politic-
al views is unimportant.

Tue Bavk Perivry Case 1y PHiLaperpaia
Expen—Mzg. Wainwricar Discuarcen.—In
the Court of Quarter Sessions held in Phila-
delphia on Wednesday, Judge Conrad decided
the ease of Mr. Wainwright, late President of
the Comunercial Bauk, arrested on a charge of

discharzing Mr. Wainwright from the custody.
Judgze Conrad held :

The act under which this prosecution has
been instituted, requires that the oflicers of the
bank shall take anoath that they “‘will not
kuowingly violate or sanction or willingly permit
any of the provisious of the law to be violated,

{and in the penal section following, denounce

the punishment of perjury against any officer
who shall willfully violate any provision of any
act of Assembly applicable to the baunk.

If this were a proceeding against the Corpo-
ration itself, it would be difficult to gather,
from the testimony, evidence of a willful viola-
tion of the law, for it seems that the institu-

! tion consnited Counsel and acted under instrue-

tious ; but we look in vain, in the present
case, for the slightest evidence against the de-
fendant tending to prove a willful offense.

Ignorance of the law will not, of course,
excuse him ; but there should be some evidence
of a williul spirit and a corrapt motive to sus-
tain a charge so grave as that of perjury.—
Here there is none.  On the contrary, I am
unable to discover anything iu the facts, as dis-
closed by the evidence, which either proves an
offeuse or shows anything in the conduet of the
defendant insonsistent with the most guarded
and irreproachable integrity.

SO
ge= The Boston Journal says that the Hon.

N. P. Banks will take his seat in the United |

States House of Representatives, which meets
next week, and hold it for a month, as the
new state government of Massachusetts, of
which he will b2 the chief, cannot come into
existance until the 6th of Jannary next. His
resignation from Congress will take effect on
the 1st ot Jannary. By this means Mr. Banks
will lend his voice and influence to the Repub-
licans in the incident struggles of the House.

Among the leading Repuoblican candidates
for Mr. Baunks's successor in the Speaker’s
chair, we hear the name of Hon. G. A. Grow
of Pennsylvania, the suceessor of Wilmot, and
commonly known as ““ Great Majority Grow.”
Mr. Grow ably and faithfully served as chair-
man of the important Committee on Territories
in the last House of Representatives, and well
deserves this mark cof confidence from his po-
litical friends. He is of the stuff whercof
Speakers should be made.

Sap Acciexr.—The Easton Express of last
Monday tells the sollowing painful story :

A lad, the son of Mr. Christopher Sharp, of
Belvidere, in ranning across the play ground
of the school in which he was a pupil, ran
against another boy coming rapidly towards
him.  Their heads came in contact and he was
struck in the temple. e went home and iu a
few hours became delirious and died in three
days afterwards.

———— e

By~ A singular fatal accident happened to
Mr. Henry Lingo, of Mercer county, Pa., one
day last week. He had been eating buck-
wheat cakes, and had partially swallowed a
needle, that stuck in his throat. Every effort
was made to extricate it, but without avail,
and he died from the effects of it ina day or
two afterward, -

XXXVTH CONGRESS.

FIRST SESSION.

‘WasmiNarox, Monday, Dee. 7.
The weather here to-day is charming. Deuse
crowds are in the galleries and other parts of
the Capitol, and the greetings between mem-
bers and friends are pleasantly exeiting.
Sexare —Fifty Senators were preseat when
the body was called to order by the Secrcta-
ry, who read a letter from the [’rvsid(eut,_,sta!
i{ng that he wounld not be able to reach ‘\ ash-
ington at the commencement of the session.
“On motion of Mr. Benjamin, a resolution
was adopted that the oath preseribed by the
Coustition be administered to the new Sena-
tors by Mr. Bricur, the oldest member present.
Axprew Jonysox, of Tennessee, aud Dau-
liel Clark, of New-Hampshire, new members,
| took their seats, and the Senate procceded to
! ballot for a President, pro. tem.
' Hon. Benjamin Fitzpatrick, of Alabama,
' was chosen, and returned thanks for the honor
{ conferred upon him.

' of the United States that the Senate was or
| ganized and in readiness for business, was
| adopted.

The Senate then went into Execntive ses-
sion and confirmed George W. Bowman, edi-
tor of the Bedford (Penn.) Gazelle, as Super-
intendent of Public Printing.

The Senate adjourned without transacting
any other business.

Hovse.—On the call of the roll at 12 o™
clock 221 members answered to their names.

A quoram having thus been ascertained to
be present, the House proceeded to the elec-
tion of Speaker.

James L. Orr, of South Carolina, was nomi-
nated by Mr. Jones, of Tenuessee, and Hon,

| Massachusetts,

| The vote was taken, with the following re-
sult : Orr, 128 ; Grow, 84 ; Scattering, 13.
and Mr. Orr was elected. The annauciation
of the resuit was greeted with applause.

The Clerk appointed Messrs. Stephens, of |

Georgia, and Banks, of Massachusetts, a Com
mittee to couduct Mr. Orr to the Chair,
i oath was admiuistered by Mr. Giddings.
On assaming it, Mr. Orr expressed thanks
for the honor conferred upon him ; said the
delicate and responsible daties of the Chair
wonld be comparatively light if he should be
so fortunate as to secure the cordial co-opera-

| tion of members in dispatching business, and |

upholding the dignity of the House.
| He promised to administer the rales which
! may be adopted with firmness and impartiali-
i ty. The great business confided to them ad-
monished them to cultivate patriotism as ex-
pansive as the Coufederation itself.  He cher-
ished the hope that business wonid be transact-
ed to promote the interests and happiness of
the entire people ; that the Constitution would
be maintained in its integrity, and that their
legislation would quicken the greatness and
glory of our common country. (Applause.)

The members were then sworn, advancing
Ly delegations with that purpose.

e Do detho

=5~ The condition of trade in Enzland and
Scotland isdaily descending {rom bad to worse.
In the manufacturing distriets of Lancashire &
Yorkshire trade is nearly at a stand still, and
spinuers have been oblized to take incredibly
low prices—even in some cases at the rates
they would have given a few weeks ago for
the raw material.  The stocks among spinners
and manufacturers are fast increasing, con-
tracts having almost expired. This state of
things is felt at Blackburn, Maunchester, and

| Burnley,and to such an extent that at the lat- |

ter place out of ninety manufacturers thereare

only two working fuil time. The finer spin-
ners at Bolton are likely to yield, too, to the
pressure, and at Leeds the merchants are wait.-

{ing the turn of events, while at Halifax par-
tial stoppage and short time have been resort-
ed to.

A letter from Manchester says :  “The
news fromsAmerica by the Vanderbilt, the
further advance of discounts, and advices of
failures at Liverpool, Sheffield, and other pla

| ces, have all exercised a most unfavorable in-
‘: fluence on the market this morning, and sales
{ are all but suspended.”

{  The cotton and woolen trades, it will thus
| be seen are in a very depressed condition.—
| The silk trade is represented as equally bad.

| Mr. Tryall, Holcroft, silk manufactarer, states |

| ““that independently of the distress prevailing
| at Macclesfield and Middletown, where many
| families were literally starving, no less than
8,750 mill hands in the silk trade in and around
Manchester have been entirely unemployed

during the last four to six weeks, while the re- |

mainder, upwards of 2,800, have been ouly

or four months past. No meansat present ex-

ist for estimating the distress among operatives |
in the cotton trade, but it must very far ex-|

ceed that in the silk trade, and is daily extend-
ing by the closing of mills in every direetion

{ over this extensive district, and the resort to |

i short time, as the only means apparently left
| to employers of.avoiding loss and ruin.”

|
Tre Baxk or PP’N.\'S\'I.\‘.\.\'I.\—]\’t'pnr[ of

says : The commissioners appointed by Gover-

nor Pollock to examine into, and report on the
condition of the Bank of Pennsylvania, have
concluded their lalors for the present. The

partial report of the commission was sealed on
Wednesday night, the 25th inst., and sent to
Harrisburg, The commissioners, Judge J. T.
Hale, Eli Slifer and J. C. Bomeardner, met in
this city on the 17th inst, a.d proceeded at
once to the discharge of their duties.
vestigation was conducted with due diligence,

I the Governor of the State.

| We were informed yesterday that the ascer-
| tained liabilities of the bank amount to about
two million dollars, while the assets wiil figure
to the amount of fwe million seven hundred
thousand dollars. 'These assets consist of bills
receivable, bonds, mortgages, real estate, &e.,

aund country banks, cirenlation, deposits, ehecks
marked good. The report sent to the Gover
nor contains a classification of these assets and
liabilities. The commiissioners will probably
resume their investigation in the course of fif-
teen or twenty days.

Wisconsiy Evrecrion.—The Madison State
Journal of Navember 12th, publishes a full
list of the Senators and Representatives elect,
according to which the Senate will contain 18
Republicans and 12 Democrats, and the [ouse
52 Republicans to 45 Demoerats. The Mil-
wankic Free Democrat gives returns of the Go-
vernor vote from 56 counties, 29 of which are
official, showing a majority of 380 for Raadall,
Republican, over Cross, Democrat

The nsual resolution to mform the President |

The |

|
|
!
i
!
| working two to fonr days per week for three |
|
,
.
|
1
:

the Commissioners.—The Press of Saturday |

The in- |

and the result, thus far, is in the possession of | from keeping companionship with the res

and the liabilities, of indebtedness to the city |

From Washington.
WasaiNeros, Thursday, Dec. 3, 1557

The 7Times is quite right in doubting 1),
trath of the representations that have 1y,
made of the President’s position on the K.
sas question.  They have done him, as wel| 4
Gov. Walker, great injostice.

The Message wili express a distinct appro.
val of Gov. Walker’s entire official cours i,
Kansas. The President will also, in that (.
ument, express the opinion that the Conventigy
should have submitted the whole ‘Constitytig,
to the popular vote, and his own regret thy ;,
did not pursue this course ; while he will 4,
say that in his opinion the spirif of the Ky,
sas-Nebraska Bill has been carried out jy 1),
submission of the question of Slavery, wjc
has been the principal topic of controv.ryy
But the President will not recommend the 4.
mission of Kansas under the Lecompton (.
stitution, or even suggest any specific actjgy
upon it. He will merely lay that documens
before the legislative body for its cousider,.
tion.
| Tt has been stated that the President des
! Governor Walker to return to Kansas, by
that he declines to do so. This conveysan e,
roneous impression. Itis perfectly well un
stood here that Governor Walker is not ¢
willing, but anxious, to return to Kansas, pr.
{ vided he can do so without any departare froy
i the conrse e has hitherto pursued. His iy
structions, as he understood, them warran
i him in assuring the people of Kausas that
| whole Coustitution should be submitted
{them. If the President will assent to this ip.
| struction of them, and permit Governor Walk.
ier to act upon it, as he has done bitherto, L.
| will start for Kausas at an hour’s notice, ayj
| do everything in his power for the preserya.
| tion of the public peace.

The indications here are that the entira D..
| moeracy of the North and West will res
| of course, the admission of Kansas under aiy
| Coustitution not distinctly, and eutirely sui.
| mitted to the judgment and the vote of ti
| people.

Wasnaingron, Thuarsday, Dec. 2, 1557,

! Judze Donglas and the President had to-day
l'a full and free interchange of opinion on t:
| Kansas Qaestion, without, it is understood, b
inz able to arrive at the same cenclusion iu:

| zard to the line of policy which justice and
{ ty require cach to pursue. The interview,
| is further stated, was courteous, and they par-
{ ted as they met, friends, regretting they conli
inot view the Lecompton movement in ti
| same light.

| Senator Douglas, in conversation wi
i friends, freely defines his position. He stung:
! he says, on the principle of the Nebraska-Ku:.
!sas bill, which guarantees to each State unl
{ Territory the right to regulate their domest
i institutions 1o suit themselves, and he will fi-

low that principle wherever its loxical cons-
quences carry him, defending it against all a5

! saults from whatever gnarter they may con:
{  Initsapplication to Kansas, he insists npon
iignoring both the Lecompton and T»;n'-:,.
; movements, awnd securing to the people the
right to form a Constitation for themselves —
He considers the Lecompton movement dir
ly violative of the principles of the Kans:.
Nebraska bill, and the Cincivatti Platfor
and he will probably at an early period of 1
sssion introduce a bill authorizing the p2ople of
| Kansas to call a Coustitationa! Conv t

1.

Wasmingron, Friday, Dec. 4
The agent of the Admiiistration, who repre-

|sented them in Kausas during the sitting
the Covention, was Henry L. Martin, a shrevl

and intelligent Mississippian, then and now
{ Clerk in the Interior Department, under >
{eretary  Thompson. Martin was const

| present at the Convention caucases, aind i
i chiefly throungh his represeutations anl ivi:
i euce that the Convention determined o
a partial submission of the Counstitatior
people. As the agent of the
! his eredentials were strengtiencd by the fut
| that he was at the same time a Clerk int
| Government service, and his iufluence wa
{amount. Except for his interference, it is
{ ly believed that the Judge Elmcre Party, vl
| favored a free submission of the Constitutio
would have triumphed.
{ It was Martin’s despatch 0 Washingt
{ also, which led the President and the 1
| to take their positions early in favor of t
| Convention’s action.
{ It is stated that aithough under Governs

1 ST
Aapinistn

[ Walker's influence the President struck
the eriginal draft of the Message Lis r

mendation in favor of sustaining the actio
Convention, since the GGovernor left e hasie
tored it, and is determined to take a !
eground in favor of the admission of Kaonsus &
{ once under the Lecompton Constitution. !
would seem more probable that he will it
{ commit himself on the question either wav
The Democratic members of Congress @
the North-west are very decided in their
clarations for the Walker and Douglas pol
The rivalries for the Speakership hav
been compromised, through the influence ol
{ President. The bargainis that Plielps s
withdraw in favor of Orr, and that the l
{ when elected—as he will be—shall app®
{ Phelps Chairman of the Committee of Wi
{and Means, and J. Glaney Jones Chairms

{ the Committee on Foreign Relations. 1
{arrangement make Jones the political &
| Phelps the financial leader of the House.

M O ST

Bz~ Lola Montez has had another tro
with a railroad conductor, Accompan
| a pet dog, she was about entering a car
ithe Pennsylvania Railroad, when the ¢
 tor informed her that she would have
separated from her dog, on account of &
{ rule of the Company which probibited ca

paying passengers.  The indignation of
; Countess of Landsfelt conld not be restri
' and she unhesitatingly stated to the cond
| tor that her money was sufficient to purei®
| a ticket for “ Gipsey,” and that no taw ¢
| part them. The conductor guicted at
| and after the necessary arrangements had
made, Lola and her dear * Gipsey " r1od”
; triumph.

e e —— e
pey= The ““ Free Love” Colony at B
| Ohio, which has been broken up, is said 107"
| numbered eighty persons, thirty of whow '
females. _Among their establishments thef ™
what they were pleased to term the "1
Cure,” a sort of a hotel conducted on the “'"(
etarian and hydropathic principles.  This 1™
was not intended, as its name indicat®
cure the mest holy of alt passions—Ilove s
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