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88 80 per munum—-itpaid withiu the'year 5O eents wiil
be deducted—~for cash paid ngtondly In advance $8 GO wili be, Dk ) peodipnSou
3 " A ot e bosiness npon) was the foana to Maid and Tuone-|
A o e; ;

deducted. No £ seut'ovet lwo Yoars, uuless pard fof,
&'&‘ ‘Pe¥ squars of ‘Wi fines. 50 %

fiest. und 35 cents for each sul ueni insertiow,
O Offics 10 the * Unian Bloek.? nonth side J

" Rquare. et dnor w the -Bradfoed Hatel, Lntauce beiween

Mesars. Adumt® und Flvrell's low om“eu. S
Sasguchanna County Bank.

" Theepott of Messrs WrientT & Bucgarew, Com.

misbiouess 10 invastizate e affairs of the Bank of

Susqnehaana County has at last made its, appear-
snce. As we Weére unable to arail onirsclves of tlie

" Jund and pressing invitation received by uson the

. 234 day.offast June, to atisnd the investigativn, we
have awaited with some:anxiety for the fortheom.
ing repo.t,and have éxtracied from it asliberally as

" our space wonld permit. SR

The Commissioners-appear-io hiave execnted the

" duty enjolnéd upon thomy;as thoroaghly dnd' impar-
tially as it was poseible for them to do: . It is ‘not
10 be expecied that an asrociation of financiers, bent
on defranditiy commanity, and evjaying the immu.
rities and privileges which a charter gives them,

‘wili do thejs wark s6 bunglingly as W' fear the par.

" fial investigation which a Cotmiitee'of this charac.
ter will Lo .able to jnstilute—they are trenched
nround with too many plausible pretexts—they coter
their nefarions transactjons with atleast a’ showe of

. fume¥s and legslity, orthey ‘hide i the bosoms
uf interested swindlers, the knowledge of the “evil
smpoit of Me-deeds—~to ba reached by anything

; short:of thestrong arm of the law., Utider thess

" vircimstances it is'oaly wonderfal that the commit
* iee tinve been able io disclose so much - of rotten.

s

+ ness—to vukennell so much raseafity.” They have

apparently cefisured when censure was deserving,
" und have brought to the lizhtendozli of evidenceto
give, the public an opporiuhity of tracing from its
iaception to the denocement, the infamods and
corrupt management; ihich has made the Susque-
haund County Bank a reproachto oursister qdnmy,
un] a stigm3 upoft the characlers of its controllers.
By the plein meaning aid expressionof the faw,
- this Bank was rot lo;commence Banking opera-
uons, until the wholetamount of capital etock was
. paid in. The evidence discloses the important fact
that celtiicates of stock 1o the amount of soMne thir.
1y thousand Jollais wras the whole amonnt ever is-
xg-ued-,-_l_ha’t the talance of slock subscribed was
* rveverpail in, but stood in the name of 3 surplos
stock company of which in its latter Jays Hon, W,
Jessup, was the President. That in 1843, bt four
years after the. Bank went into operation, the stoek
was transferred 1o ihe Bank, and the ‘stock notes
therefor cancelled—1ie amotnt béing $31,800, lear:
ing at liat'fime bt $18,200 Jollars, 'in stock, own:
ed by individuals. Well'may the Commissioners
say thal * the whole fransaction in-relation fo the sur-
phus stock was in open and flagrant violation of law,
- ‘and the groundwork of the subsequent disasters and
. ismanagemend of the inititution? < -
" From its very comniencement- we need hardly
: #ay, fhe Sosquehanna County Bank wasa swindle
and a fraud upor dommunily By a stroke of fi.
naacial policy—~tvhich to our mind looks like a
plain and outrageous swindlé~—the institition was
erabled to go into operation in violation of law,
~ uad in total disregard of the rights and security of
_ eommaonity, none of whom were aware of this dis-
reputable ¢ dodge’ and most of whom Jooked up-
on the pespeirators of thé ‘scheme as paiterns”of
motality, ot pilfas in the church. There is no ex.

- euss for the men Wha participeted in it~they are

jusly eeniurable tor all the ‘cabscquent caloniitier’
which befs] the bank, and they ace “ansiezable’ s
t1o dar of pablic opimian for tlio owtrage they diave
. comuithed spdn commidity. “Thiit they ‘toak the
firsi favorable ofipbiitinity Vo rélense” {hermselves

from any legal-reeponsibility Wiey weto vnder’in

this dusk transaction, appears from the “miniates, |

~ while they were careful {o beireiimbursed for - the
expensa they had incarred in deceiviag the Legista-
"lion, and preparing community for beavy losses and'

" deop disiress, - e
; ~That community skould repase confidence in the
. -men tcho have thus basely beirayed them, is by no
means singular. ‘They did not expect to sée ihe

- dignity'of (ke judicial ermine, cloeking the violation

of 'law, perpotrated in the very origin® of this

justitution—~they sopposed that those whose buosi-'|

ness it was to adiinister and guard thelaw, would

not-permit it tn b irespassed upon, either kjowing-
}y oriachly, ‘Theyhave forggtien that the corropt.

- ing infloence-of such a'chartered and jrresponsible

monopoly, breaks doten all the safe guands of wo-
rdlity, and by temptations ta speeulations of doubit..
ful ch;xmtarég){mm.lh‘c eyes of sanctirdonious picty
to financial opérations; which, were :hey on s smal.

. et scsle, would-bring the ©perators to. the  bar of
" Justice, Men who wounld” ecorn to injute their
neighibors (o the amount of a dullar, nevertheless
-are quite teady to patticipate i an open violation
of law, of common honesty, by whieh istaid the
foundation of wrong ani distress, wheu the amount
ishuadreds of thou=ands. If itbe notso,what excuse
i there for those who have always been consi-
dered as examples for community—~but who weré

deliberate participators’ in this  sutplos stock #

swindle? It will be no easy. matter t6 eatisfy com-
1nauity in regard to diis operation. Plausible ex:
cuses-may be framed, but the plain and naked fact
.-stands prominent, and will-reveal itself throngh all
the ganze in which il miay be envelopeJmihat the
“bank in. 1843 had but 818,208- of its capital stock
paid in, while upon this insecara foundation it was-
doing business 10 the whole amount of¢its capital
slock—and that the men.who “were”cognizant o,
“and permiited this cutrageoas deception, are mors
ally guilly. of iraud, and a gross and. inexcusable
direlection ofthe duty to community..
“The scape-goat of the-first failare was Kerrop—
for the second, the St. Jouss, "The first'appears 16
be fally exculpated by the ceniﬁca!es‘hof the Com:
mitiée, which we pablich—~the offences of the se:
cog‘gf,dh our estimation, afford no palliation Jor the’
managers of ‘the isstitution. The $1. Jonxs, we
believe, hiave suffered nothing in repatation by tieis
connection with the-Sasqachanua Couny Bank.—
No'idtelligent business-man af that time. would
husjr‘-_'.lr“eén.itieén”"xixoie ready” to- eatend” thsir
S P ' . P
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4-hid “beeri - known, that but:
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slock was held by individ
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Bank, it engsled agaipst the-olivm: uuder which
i labored, umil finally it had partially recovered.
Thiesé men ihed i in vaia 1o belabor, e St.
Jonss, lor without thg énj) bt jof plidig laid-
oy had bee iy %gggo g?ia&ﬂ‘ -
FHETHMediiE eooss of i nite .
(if we leave oot pf yiew; that itchad nothing to do}

H

sionets, - Who wera_tha. speculatdrs. bére; is not

‘| asvertained; and the §t. Jonxs' come in fof all the-

blame. - If this-satisfies. the conscience: of the di-.
rectors who sanctioned these: loans—if such a fee-
ble‘excase.avails them in tho eyes {uf the public,-
‘we ara content.., They have either ‘been actusted
by mercenary molives,-or have ‘besn - grosly and
cuipably careless.’. - Either-bom _of ihe. dilemma
teaved them. in.an-unpleasant simtion.  While the
public ate aware that their sanclion ‘was given o
‘the transaction;.they will not.allow as an: excase
that they were the dapes of desiguing men; ii-put-
ting -ju..circulations £800,000. of .their meney,
under - circumstances’ which rendered . it mo-
rally:cerinin, that 8. Joss must necessarily overtake
community. 1f thers is one shade in the .aflais
Jaskerthan the rest; it is this lending such & large:
‘amount lo irtesponaible perspas, without security.
Tliare is no explanation for-it, consistent: with ho-
aeny and fairdealing. .. - - . . o r
- 50 mueb forthe published history of thisconcem,
and-the misdeeds of the men who diteoted jis.ope:

.means cteditable 10 human nature. But while we
can thus asceriain in-dollars and cents the athonm
af loss to communily, we cannot-deterrdine how
much of suffeung and.sorrow it ' mey bave oceas
{ sioned. - Not a paper bobble burste but ‘carries dis.
tresa to the homes and familizs of 1helaboring clas.
ses. _While' the 'rich: man, by bis unballowed
schemes, mansages to {ill his coffers, the poor labo.
rer.is deprived.of the necessaries of life; by \he'in.
sianianeans dopreciation.of the papermoney he bas
teceived for bis toil. The bumting of .the Towan.
da Bank, caused great (isiress amcing the laboring
classes -and. farmers of shis county, -as- well ‘as
‘abroad. The Public Ledger, of 1841, gives the fol.
 lowing. affecting incident, of that memorable oceur-

tence: - - o . wohe

“ Hundreds of poor Jaborers were to be seen run.
ning in every direction, with their hands foll of the
trash and not'able to inddce a broker to give & six-
pence.on the doliar for them, We passed in the
market alwomaii who makes her living .by selling
batter,¢ggs and vegetables, who had simost- al ‘che
is worth, sbout $17,in Towanda bank notes,. When
apprized that it was worthfess she sank.down in
‘agony upon her stool and wept like a child, - This
is but one of a hundred similar cases, for the mar-
ket basbeen foll of the trash for'a week or more

. Yet the Towanda Bank in its darkest shades, was
.as fight compared with this Susquebaona County
framd, ‘

The coflapse of these ait.blowh Bladders which’
pass for Banks, in the'Noril, is' generally eaused,
by ‘wild end expanded banking operations, or ¥i-
tionary épeculations, 'No sooner is:the thing faiily:
defunet, before ‘a set of harpies, Tike buzzard’s, fix
upon the carcase, and ‘generally' manage (o forge
themssives o repletion. The sasets, tnder their
management, are diminished with frightfal rapidi'y.
Who ever knew of a broken bank, which, however
abundant may have been the means originally,
wasnot camplelely cleared ot by those whose con-
nexion gave them opportanities, while the bill
holders and stock-holders whistled for theis money 1
An instance (o the contrary would be  remarkable,
An investigation of the affairs of 1he totten concern
Lere, which atill emits & stench, would show a so-
ties of atracious villanies, hid from the gaza of men,
and the perpetratars . enjoying their ill-golten gains
—if thére can be any erjoyment in whatis unjusily
obidiied. < 85, wé presime, ‘will b6 ihe' édse with
thé* Sakjuelanis ‘Coofity 'Bank :=-thaf 'tioke who
aré deelaimidg’ o3ainet the S JoRxa 1He et in-
dignadtly, “Wilf be “the” modt vocifersus, whi'e
they are quietly picking ‘rom: the defanct body all
the substance left  (ifihe * widuks, young ladies
and infirm persons ” kave been benefited by the
fatherly care manifested for them, it will indeed be
a “gleam. of light 7 opon this dark trausaetion.)

- T —————ppaaa .
. Nsw Yoxg Sxwaror.~Hon. Hasarros Fuway
elected U, 5 Senator from New York, on .Wed-
nesday morning last, the Lagislature being in ses-
sion ontil 2 o'clock, A. M. The silves grays,
decl'ned voting. . PP
Gaeeuy announces o salate of one hordred in:
ibe Battery, in lenor of of the electionof Hasnyton
Fisu, and adds thst ¢ the Union Committee ie nat:

espected o pay for the powder.” - -
—— i a—————

Loos ovr ror Covntearmrs—~A dangerons
counteifeit has just been pot in cirenlation. 1:ism
twoou the Putnam County Bank, N. Y., sa exact
imitation of the genuine=—vig. small State srms snd
fig 2. Omthe righi upper.end is the word “Two,”
on an oval die, and -below:is a-country maid cham.
ing. G the left upper ead the word < Two,” with
a blacksmih, anvil, &o. below. . .. .- :
We umderstand. that quite.a number.of these:
eocnterfeils hawg been oflered in this County, and
that the person: dealing: in tham has' alteady faid |
him‘e“uﬂdel‘ 'u’p'”im'..":";,: R S

. ! e ——— ) .

Lire Insurayce.—As.the advantages and princic
ples of Life Tnstraiies become ondersiood ‘in” this
conntry, "all classés of .communily are’ availing
themselves of its benefits. ‘There-oan be no doubt
that as a beneficiary institution, it is more " deserv.-
ing than any other. Oue of the bést companies 1n’
the United States, is the United States Life Insurance
and Trust Company, of: Bhiladelphis, for whichJ..
E.. Carvrimop, Bsq , of Athens inagént, Any. infors.
mation desire:)..may-be obtaingd o} him,. by ad~
Pquiqg hims persoaally or by:letter.. . .- -

Ctamvoramon.—Dr. C.J. Svxes snd Piof; T K.

‘| Hexgy will Jeo!nrnlﬂ'érwr‘aﬁlly on Fiiday eve.-
e

ning, upon the wonders'of Clairvoyance, and give
many. interesting and convincing experiments; " As
-the price of admizsion is but ;124" cents, no-one
.should fail of secing theirpractical demonstidtions
of this wandetful science, et

0 Faziiea Rircmse bas disposed of the Union
1o'Maj. A. 3, Poxeisow & Gen, Amusraoko, of
Tennesse; The former was ay sdopled son of Gea.

Jacxeny; and iz'an able mai..

sox. ‘Theihistory of diese: anexempiéd Shatcial |. -
transietions, is given- in the teport of thie:Camumis. |-

rations,. Ii.shows a lack of moral ptinciple; by no.

* |- by the vank for a time, and eventoa

~jtot bad to them. 2 statement :bq@[i!)%\

o  and AT St John of ene-third (amountip

 dollars:
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‘l‘ha'coxi:misaioara l oy crate the aﬂa; al
the Bank. df Susguehanns Cém’bp%!i% : e pf
. .. Thiot they bave dischargesl theic daiies. . presceib. |
ed in the act appointing them, and transmit heve.
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%ﬂ dodg ;
by the ilivéstigdrion. ' Inottder (o reporl accarately

A ha.banky. 4 slatwmentof
its organization aud getieral wanagenient heromes
iecasXaYy? End; in‘Tact, apipearalo be cont ;

wutharizing the invemigation, <. o> =
ik uf Susquohanna Eounly. was incorpo.
Ly, actof Assembly, passed 3d April,, 1837
(P. Lawe, p. 280, the, to bewnne_ lian.
“dted thdusaiid dollurs, divided 'info two thonsani)’
ibhares of fity dollurs.cach. /- Tha capital stock: was.
sold by commissioners upon the. first day: of Seps
terhiber, of the same year.  Thabank went into mc-
wal Sperafion on the, 18th of December, 1838, and
‘confiliied 1o’do business antdl January, 1813; whén
itsbspended.: ft ivas! resuncitated, ‘and- restmed
aperations b April, 1815, nnd i) finajly failed 27th
Oclober, 1849, James C. Biddle served,, as presi;
dent of the bank_ fiom its organization vnul his
death, in April, 184, when William L. Post was
elected, who -continged: president pitil the fina
failure in 1847.... Jsaac S. Kullum served ascashier
until 21st June, 1843.. There s then no cashier
wiril 9h April, 1845, when Thomas-P. 8t ‘dobn
was electei, " He sefved unilt 41K Atizusi; 1849,
when C. P.. De Lamater was chosen; who contifin:
ed 10 be the cashier until 1he failore in October.—
No bail wwas ever given by Thomas P. §{. John, or C.
P. De Lamater, while they acted ‘as cashiers; The
names of the directors as they were' annuilly ‘ehts
sen since:1844;dppear in Ui evidenos - herdivith

rephipted. - oopee o T S AN RN
/%r to 15! September, 1837 (when. the stock

 the ant,

The Ba

tvas sold.) @ compaiy was formed for the porpose
of taking alf the slock that was not wanted gy:mdi-‘
viduals tesiding in the vicinity of the bank, and "to
this end lhe"comxmg. procure ten thousand Jollars
from the Towanda Bank, to pav_the™en. pey cent,
tequired by the act of incorporation to\ be. paid at
the tithe af edle. - For purpose of designation, ‘ihe
stock eo takiéit by the company was chited T qur.
plus stock.”? ' One of the members'of this ptock com.
pany was chosen treasurer.to the .commissigners,
and dcted as such at the sale, - The stodk was all
gold 1st September, 1837. "It was biddpu'off inthe
names of individuals, 'tnd the ten pef cent.paid;
principally.in. notea. ol the Towarida’ Bank, But
over three-fodt{hs of the whale stogk eo sold, was
in fact (althodich i individual names,) on sccount
of the stock company, and subseguently, held by it.
The bank-did io* ga tirlo opetation for more thana
feat-afier the:sale of the #lock, and-duaring thattime
some few shares of th #tirplos stock was-taken b
individuals to holdl in'their own ‘;igl‘nf,

¥

and transf

to them. On 10:h'May, 1833, tha raé&om,n{)‘;' 6::
resolution, appointed the president of ihé bank, and
William Ward, a committes withi foll powersio ne.
gotiate in Philadqlrhia,;,gg- plmwhen;-dales of a

ortion of the sorplus stock ; bt no'vety considera.-

le amount appeaisto have been sold. " Promissory
notes were given uporn 4th December, 18381 rep.
resent the:surplas stock, one of them, signed by thé
membars of the stock company, for’sixly. thowsam?
dollars, and the other by James C. Biddie, on theie
behalf, for fifteen thonsand dollars, “These notes
were drawn payable to,and were deposited with
Allen & Poxon; merchants in the city.of New York,’
and a formal credit therefor entered by them v fa.
vor of the bank, about the time of .its organization.
A specie loari of efeven thovsand six hundred and
fity-five dollars and thiny seven cents ‘was 'mady
from-Allen & Paxon about the same time, and that
sum actually remilted tothe bank about Tih Janna.
1y, 1839, apparently. on the sixly thousand dollas
'note tabove stated. - Bul(shorily af-erwards, in 1839
these stock notes were relaried “to ' the bank, ‘und
on’1st November, 1839, two new notes given in re-
newal thereof, both drawn, payable to the bank, and
signed by the membérs of the siock company, one
for forty-€ight thousand . threé bundred and forty.
four dolldrs and sixty three cents, and the other for.
fifteenr thousand dolfars. These wo notes remain.
ed in the bank unf¥ths time of the suspension in
1843, when they were carieit oft by Kellum, the
retiring eashier, and by him leh, about the 34 May,
1844, with Jobn F. Means Eiq, of Towanda,whers
they bave remaired ever sinee. Upon she 27th
Nover{xbpr, 184‘3“,’ the-disectors of the bank passed
a resolution apthorizing mmenmml’ or. transfer
the surplus stock fo the bunk, and that the stock nolg
therefore should becanvelled. The same day the trans.
fer was made sccondingly. . The amoont of surplus
stock 80 transierred to-the:bank, is-stater) spon the
transfer book, (o be sixteen hundred and Thirly.siy
shares,: amounting -t eighty - one thossand eight
_hundred dollars, thers wonld, therefors, remainy tut
‘eighieen thduetnd twa' Kandred dollars (ihres hion.

'dred and sixty-four ehares,) at'that time’ lield by
itdividals in théir own'righL, ™~ T8z evidencrisclony
that the surplis stock-was never adtually padd vn, and
| that no certificates were ever issued Rerefor. The tety
per ceul. in Towanda money, pail} thereon a, the

sale, and the specie loan of Alle
al Q’e‘d“’y bjecied 10 o responsi

ally Being subjecied 10 1o rexpansibility or loss.—
The surp?us u{x-k noles were simpl I{ced-orf held
the or & | Iy cancelled by
the direstors without payment. The whole trans.
action in relation fo the swrplus slock was in open
L and flagrant violgfidni ot law, and the groond work
of the spbeequent mismanagement anﬁm

‘the institution. I

- The act ineorporating the bank provides -as fol.
laws, in refation to
1607, page 280:) . ... - :
** “Sie. 7. 'No disconnts shall be made, nor any
notes issued by said dank, unti! the whole of the
capital stock there: be paid in ;' ror shall any loan’

&’ Paxon, were

] be made npon the pledge of its own stock.”

. The fact that the eapital stock was not paid in
mswp:eue’«!,lnd"ghknbwb 1 the Legi's!n ore
‘General - vapresenied the: eapitat: stoek -at its' full
amount of one hundred thowsand dollars, during the
whols exjstence of the bank; and the evidence of
one of the slock-holders, resident in Montross; is,
that he had no'suspicidn thatthe whole siock wras
not paid in, until afier the suspénsion in 1843, The
retumns 1o the Auditor General were usually sworn-
10 by the cashisr, before a justice of the pesce, who
was one of the directors of the bank, angd constitg.
ted the offitial intelligence given 1o hie piiblic by
the ingtitution, in relaion 10, its condition' and man:
agemanl.. The:two last reports. were not swaorn to,-
Wt hod to them. @ siatement beating .the appear.
ance ol an affidavit, rl;hoqgh not #uch in fact, 1pe
lack ‘of actual capital by the bank, doulkless 16410
the arrangements entered into in 1844 wnid- 1845,
for the re-organization of'thé"institation) in connec-
tion witlt-the resumption of ‘operdtions. * The sos-
peusion in 3843, iwimputed by the-bank inainly to
alleged misconduct of Mr. Kellum, the cashier, and
to foases conseqnent thereon ;: but the_ president of
the bank states; iliat alfer - the suspension, upen a
careful examinatiog qrmm;lfs it waga
to be rolvent and'atle to’ meel” its engndiements—
Yet with shatiered cfedit and witki tittle capita), and
that mainly outstanding in the'ehaps-of debiy due
the institution, the-bankiwas riot in- & eoridition 1o
resume operations without some new arrangement
in its"organization, that:shoold invizorate ‘its credit
and put it in possession-of fonds:  Such an arrange.
men{ was maile in 1845, botit was- one' of @ vis.
ionary character, that could not reasonably be: ex-
pected to eveninate ‘oiberwise than in disaster—
That arrangement was, substantially, as folfowas”
Birsk—That the directors and stockholders of ihe
bank sliould-make & donation 10 St. John & Goddard.
to five or

it Wagaseegained

‘byallem, the said diréctors'and stockliolders: © Jinitials, e 0
" Second ~~Sell fo rame six-thausami do;{am wonth § < =l‘lu.-m-npe’eia!‘l(iif'uvwem‘'nl'tme“

ofthe urpls stock’ for:balf. prico—iios.
. ° . P : -, e WL mOT kG

'

fno, :n f the ban
ess | edsthe tight of natming » majority.
1 i o Koo
g f@?‘: ' 3 e e

1 Johin came to Montrose, was chosen cashier,: and

¥ | these resolves, delsberately disregerded. - -

the bank, thé'slock company eventn. |

disasters of |.

payment of the stock (P. Laws,

And the poblic;” “The aniita¥ ropons 16'the Andifor |-

large amounts;,of paper would natural
'so. " But urider tlie evidence, petlinps gross n
si thousad dollarsy of the stock wridividually lield |

thousand | :
ace oo #DEING (iescept: the ~tweny, 1

Joim. the man

Prurih—Jc
pal i ehon s

a
&. Jul :

dad
beHod
bahk # n,.
& e

afl) Were,then d firin of Yro)
= S% ohiiis now a broker,”
._ i Rk ;Y&k. . i:‘-; Coay
“Porsuniit-1o .this arrangement, “Thethas' P,
ihe bank resumed business 9th of April; 1845.—A.
BEIotit {Rd it e Bk three: thotsal- ‘dotia

Fsold hiliti] mnu-alsoywind:in tn_additional:one thou-
g dollars, for two thonsarid dollam worth of the
e stock nﬁ:;;mdsh mld“m‘nrl,oo‘tlnhe ::lmu:le:lius.
:fhis agyount offoue thessand dollara, (i ndeny
A e et dona vsra wot Y oons
stituted the basis of subsequent banking operations
hiE- W sy extéiided ) (haC e e time 7ol hé
Hpilure in.1849; din amoont

‘«‘.‘o»h ‘-‘!z . ]
tion, hawever, i olla %;o or:
y owned by the tiank dnd tebts dud #~shotild bé
estimated, amang its uliimate resotirces, and @ poi-

hereafier stated, although beyond the contiol of
baiik, \veie possibly not in'general éirctlatish

Deécember, ‘3838, appear.éalonlaled: 10 secure:a

[ by-lasw provides that papers esceeding two hundred
hg{t{'ﬁﬁ ‘dollars dtferep:;jl)':r discount, shot '
{easrthrée responeible namés, incloding ke
and:drawer: : The sixth, thal:xio note or bl :shoold

tha\directors present, exclusive of such as might
appear. as drawers or endgrsérs of said nole or bill,
‘Fhe-eléventh, that the piesideni‘and .cashieg might
dicsount paper, between the regular discount days;
with. the. coneentof the.resident directors, : bot-all
such disconnia fo be submitted to the board for theis
consideration at their nexi ieeting. “The thirteenth,
thai‘iio néte over four 1housand- ‘dollats, “be dis-
counted for any person at one- time. -“The foor.
teenth, tiatihe cashier and clerks shovld give bonds
.with sugely, {or the performanes of  their ,lrusts .~
The twenty-fifih, that no note shoold be discounted
‘for parsors Hivins obt of the Siate; withoot' at” lesst
one redpansitite-endarser, fesident witiin the Sue;
and; the iwenig-ninth,;-Jhat wone of the by.laws
should be rinde_d_ona;te d, onless ot & meeting
of two.thirds of {lie direttors, and’ afier’ nolice of
suoh proposéd dlieration, ~ - - '
.. The by lawa du riot appéar tohave been reseind:
ol or ehanged by the direcios ; yet the bank was

canducted ju divect violation of , fheir provisions.—

On th April, 1848, 1hié directors,adopied a resolu.
tion; ¥ that the ea'shier'bf?ieﬁxhéng be stithiorized to
discoont notes or moke-‘loans-diiring . retess bes
tsween the meelings of the board;;” .and upon :13th
February, 184%, they furthar rezolved % that the
cashier be authorized dyring {lié recessin the meet-
ings'of the board, to discodnt dicl’ds ha thay M kis
discretion think best.” A moré. completd sanén.
der of the discounting business of the bank mto irs
rosponsible hands, could nol. well be conceivedi—
The cdshier had never given bad, and bésides the

‘ b

sixth and eleventh by-latvs'of the' bank wets;

. But the grossest violation, not only of the by-ﬁ#sg
but of a system, of regular.bapking, was in “regard
to dpecial Joans: There Were three loanw, classed

baen made under thie autharity of the directorn; and
the other, it is.asserted by thebank, was made by
the cashier without anthotity. For pmposes of des-
iznation, these loans are named ‘fespectivély-—the
Mann Joan<~the S1. John's'loan-~and the Thomp.:
sow loan, e '

o

. - THE MANNX LOAX. -

On the 13th day of ‘May the directors resalved,
Bt the president and cashier were aathorized (o
maké an arrangement with Seth H. Mann, cashier.
of the Caniaf Bank of ‘Cleveland, or with him and
7. €. Severaricd, Caskiier of the City Bank, Cleve
lomd, Otrig, o fobmish’ -him or them with the eircn.
lating notes of e £n hanns County Bank, in
amewni nat exeéedinr ene handred .thousand dol-
fave, o euch terms 3 they might deem preper
and just, wnd péndif the'extliange of contracts gg
tween the parties) (7 detivér 16 éal Mann ot Seve:
rance, seeh sums a¥ they might dedm proper.. ¢ -

Porsoant: 1o this réSolution’ 8 conjract was en.
tered into, befween the_ bank and S H. Mann, the
terms of which weré in sudbétatitd’” thif the bank
would loan Yo eaid Mann itserrcatating riotes 1o the
amoent of ane buodred thiousand:doliars for.his use,
-apd 1o be pot into circulation by bim; thal while

siich notes were in actual cireulation, Mann should

lation, 8¢ well of amaunts redeemedt -add refarhed
to ths bank, and seltied semi:annually belween the
panties; that the notes issued ‘1o Mann shoild’ be

from all'the otlier nvles of the bank; that- Many:
should .provide fonds {or the tedemption of the
nutes in the Cily of New York; and upon failofe fo
do so for sixty days afler writen notice_from the
bank, the Jatter have 16 Fight of antuling he'con.
tract, and theretpon the whole amoont toaned to
+bs forthwith.doe ;. and finnlly, that:the. eomtric
‘shauld, remain in force,; (unless. forfeited. 38 before
. providedy for one year afier wrilten notice fiom
 the Bank to Mann, of a desite to terminate it. |This
‘comirael was submitted 10 the diréciors of the bank.
-Hth gl Sq;!embet, 3816, sat by them: ratified and
‘eonfirmed |, S e i

O the t3th of Fehruary, 1317, the directops, by
rezolation, anthorized anothér loan 10 Mann, in
:amount fiol:exceeding one hondred thousand dol.
‘lars; in addition 10 the former lonn, and subject to’
the m)?e eonditions, {The President, of the bank-
slates his recofleciion 1o be, that this additiongl sim

y.other of

point, that at the time.of (W¢ faitore of the bank, in
Qctober, 1649, (here was & balance of the notes:
issned to Mann, unaccounted for by him, of. seven.
1y three thousand dollars, anil that the evidence dis-
¢ omilhc,(acl that he is wholly irresponsible,” °

v T e er. JoMNGpoaw, '
By rexafation of ¢ Boutd

of “Direetors, datéil
8th "of Sepiember, 1849, & cotiact for a foan of
twenty thodsand dolldts to-Avisel; & T. P.-8t. Jolm,
~was awthorized, upon the same'as the one existing:
‘with S. H. Mants - The contracl was accordingl
exevoted in wriling, and the "t¥enty thousand’ do_lv-
lars ijssued‘ tharéon. Of this smoum eight” thou:’
rand: dollurs has been redeemed -and retorued 'to
the-bank, leaying twelve thonsand dollaisio be:ad-
iqs‘ed;bclwee:n th?, pa"ie!' : - 1‘ YT PO A Y
.., TUETHONPSONDOA®. |
' . Among the papers of ihe bank, found’ efier the,
faihirey v&%&s’ ahB:grée'm'eht' between ‘the bank and
. ExBet A Thompson, of Cintintiai, dated: 301l
June; ' 1840;: boteimmell by : Thompson: alore:: Iy

the sum, vl ninely tlipusand dollats, ppon the same
Aerma as those of the Maun conitract. * By the cach
bosk of the bank; il appears thit tventy-nine thou."
sand-dollareof notes.were ‘issued to Thompson in
' the early;pan of Angust;. 1839, aud:that, by sobse.
:quent issyes, the amonnt, was increased: g, sixty.-
five thonisand dollars, aid sigod at that_sum at the
ite of the ‘faitore.”: Tliis ‘emoint “Yemains unac.
counted for by Thompson, anilhe is believed 10:-be:
imegleent -+ .o e, o D et

i: The Fiesulent ol the. Bank: lestifics, ihal the

{ Thompson loan way wiiliaut’ the corisent or know .

cashiens, T, -8t Johin;-and ‘D%~ Eamauer,
sognizant-of-it, js:erident yand the ﬁllmg:‘; ofench |
tracled the nteention of the President anit Cle

eali.' |
gencs, and - inhiiention; can: bb-tharsed. bpon. the
1 President-and- Directnrs in. regardto th
insues,-wh oh were staled, bpop,;

an

forthe failore ofthe: baak, the it

for the six thousand dollars wonh - of -susplus stock | 8
§ ’léﬁ;:it‘l{lﬁ‘di:éﬁiﬂﬁiﬁjﬁ :

tion of the notes oul, issued underspecial conttacts | ...

“Tlig original by-Jatrs of "the bank, adopted-f2ih]" " .

wholesome administration of-its-aflairs..- The third fiy

isconnted, excepl; with the pusent of-a.majority | -

ander this head, two of which are admitted thihave | TBSED

pay fio per cent: interedt thereon'to the buiik ;” that |
accounts ehogld be keptof amosnis pot! intd’citéa. |

dustingaished by'a particolar mark ot desighatién |

Juntil:his death, and had the principal charge of its

provided. for w. foan by the -bauk.-to Thompest, in |
Fthebanki 1 di
the: transdetion. - &t‘the 4ite of the transfés: T di. |

-matlere ity thigconnéition.:

} . In 1848, :in Fe

\the. direcfors jo xaﬁ;l’h“ﬂy.lelnma
M

ledeof Kimselfior ihe ditictors.  That e two 't
“srkes Pwhiok ha

n:{ their hands, fo
d.{ redempiions
7T harge aums,
leqtiate: canss § pledgedi b

-unider:them: inms;‘;ﬁ}n

sy the benk ednk ‘ud
he lir‘x‘ie’]oﬁhé!}:?fm his aciv

s in;tho;bank was gxir(y-

-of good debis due the bank at the time of the fui.
fure. in order to fix the, talue of jis aseets, from the

Land four or five otf e
ent of thoss tiansac-

k appeur abo 1{
Raa T

- 10 \Willism Brad
sﬁ?&’lmvﬁ.'rz?ﬁ’ﬁ?"' ;

tions, the nssets of 1he b

53621428

whs, three thonsand
; and
dred

s.-“The greatef patt’of thie’fo
rs; marked doubtful | above; wi
N T \(:ﬂ;‘»v‘ 3 B
U disconint book sppear e n rela,
tion to discounts made to various persons in the

a
West, throvgh tnd agency of E.. X Thompsdd, or
in’connection: wiili' his dealings¥eithr the- bank.—~
The eniries benr date from: May antil Augos), 1849,
and are of notes disconn(e(‘!; ‘p'on‘:;g of the fatez ones
bein, rent), ewals ol foymer ones. The
éet sots Jiséoted whs' oife. sighed by Willidm,
Bradley, and olbers, and ‘erdoréed :by ‘Thompdon,
for - twenty thousand doliers, Sobssquently.inotes
of two thousand. five hundred dollara. werg respect.
fully discounted to W_ t1.-Hodgsan,

3 C. Brown, Willidm Bradley, &c

thonsand dollar note is inipossessi

snd the.others ara alleged
hands ot. A, St John,
due from those persol

unknown ; bot it is clear
that " s farge sum iA irretrievably lost 10" the bank;
upon tlioss transactions, ” Nothing-but spekleseness
conld have prorapied such discounts by the-bank;
made, as they were, ip. violalion of every Xnnque
of prodence, and o with an atter disregard
ofresults, © ; R
< Tthie fack of eapital “to/form : the basis of opera-
tions—=the epecial - losus (o Mann. and othere——and
these disconnts d.others, were un.
doubtedfy the cans “the Bank of
Susquehaima  Coun, issioniers’ are
impresssd with hedony H as the manages
ment of the institution nated: in, and-was con.
nected with, the decepliva: and unlawful arzange-
menis in regard 1o the ca tock, (hat a stringent
provisioi‘in thé chisvier; Ir
mrally ligbte to: notet tinide
capiipl stock-of - thie . bank,
similar charaetés,. wou
somé festraint apenithe

all’ probgbility secured’'a p

ent of ils aflirs, | I casé of & hiravy perso-
oal respousibility npon-the officers of 1bie bank it is
reasonable o, believs tlint. any, such reckless loans
dnd discounis as ‘those before st
ever beeg madel T e
_An explanation-pivén for 1he fastof “organizing
the ban® withoot the pnyment of the-whole capital

necessary. In that case, an application the Legis-
Iature to reduce the capital siock, wasihe plain-
course 1o pursue. | Af all eveénts, this mgmestion is
no excoss for a-vjolation: of e chaner; asd a ca-
1cer o] deception pursued. for years lowatd the Le-
gislature, and the public,, A loss of overone hup,,
dred thotusand doflars to innocent note holders, is
. the practical result 'of - the policy adopfed By those
who bad the organization and eobseguent'mmioge:
ment of the bank in charge, T I
.. The commissioners in;conclusion, take pleasare
it stating, tkial'ihe persons connected withi the bank,
arMontrose, wlib weré' called upon, afforded every
' reasonable facility to-thd making :pfthe investiga.
tion, and that those, of them who were examianed
as wilmesses, testified 'with apparent fairness and
“fidelity.” Nor did it'appeat in evidence that any of
Ll;etn'%nsdi fravidatently sbitrcted thé"h!unds' of -the

nk; or improperly applied them to theirown par.
poses. : pa ppéc E WRIGHT. -

: . C..R. BUCKALEW,

EXTRACTS FROM THE EVIDENCE.

 Bbn. William Jessup, affirméd. o
Prior to opeding the tiodks for subscribihig siack,

some persons lipn Montrose 'who designed taking

at a reeting detérmined that the stock should: be
 wwiten” hitre, anded forein iniflaence shiotid ot go-
verm: the matter~ Fhe olijeet . propored ~e'as; 10 s~
-cuse the slork in this and adjoining counties, \Yhen,
the books were ‘opened the siock way taken accor
dingly. " T'am, ﬁhab!e‘fo‘fy' by whén, or in what'
sams, stock whs-taken. ' A7 comfany having beea
formed for the purpose6f: taking alt surplus’ stock’
that resident individuals did not want to take them..
snlves; the surplus stock beyond that'was wanted.
by individuald in theit 6w nares, was' taken By
this company; to the whole ' efficatit of- 1th® capiial’
stock. The arrangementiof. thal surplus stock was
feft 10 J. C. Biddle‘a,nd;cls L' Ward., \Vhat amoont
was pnid-by'sl_ockhplders?
own hames, | canno} myi

who held siock in their

actoally required-fo’ be [paid by thé charier, vay
paid to comimissioners. - [The commisithers: Weare'
Mz, George Foller, and others. Whatarmigements:
was made by Ward and Biddle alierward with the
surplus stock, 'am not able 10 state. - The 'sutplus’
stock afierwards'carie hito the name of James C.
Biddle & Col:; the company consieted of {saac Post,
David Post, Sylvanus S. Mulford, C,L-Wanl, Pa.-
nigl Searle, Wm, Ward, Jesso fane, Wm L. Post,
and mysel; The stock stogdd in' ‘the name of
James C: Biddig & Co. | For about a ylear afier the

-} substription; efiorts wers ‘made - to! distribute-this-

stock in the.country. ;:1-am unable tosay how much’
was dis}tib\pﬁed.i . So,;mxlp_ of. the_original .capital.
as way deemed’ necesdafry to do business by the
directors, Was ectually paid in, and thie residue of
the stock was represented by the notes of this dom-
pany.. Befote the: hank:went.into.operation, | ceaa-
ed 1o be a direcior. . From lime to time [ was af.
térward called opon'io gign renewed ‘etock notes,’
and did so. James C, Biddfe died aboui 1812 i he
was the.presidentolthe'barik from i organization

financial goncerns, as I undersiond;,
the company dsaumed the name of

Aftdr his.death;
Wm-'J:

hame of Janiey CJ Biddle & "Ca. At sotne subee'

.’anen,t perigd; Jwaa..desired-by. others compoeing:

19.carmpa)
lime, (ot

,-a0d having chas
&fé[ ihe'siock ‘,‘;.5"55{» in theirnpmeto
il did'so'; die“Yransler' books will slio‘tv’”

derrtood it wex imseontemplation 10 windap theat

-fairs of the'bale.,. Thia is the substance of my se-.

collection as 14 the stock ‘matters,of  thie bank, A

refetenca o flia'~ ibokla and' papes of the , bAnk
o bbb ot li“"nf;";éé' papers of the . bank

‘ebrsory erMareh , Fwasdesired by

of there' asisting Mr,*

baik, in arrangement'df  this” business of bank,

; 1dfallen into Ay Vit ‘Sioriy & Mor.

ﬁ;!n‘i‘hﬂ;h:s$ “They ‘bad . been: intrusted" witly' {he
nds of

)k was unable 1o Tecovér ‘these fiom them, - |
.weatto Philadelphia; found that Stohn &' an
were ulierly:-insolvent, ami:had so:ldrme & samw in
(:gWhFh*i‘hez did ot account; that.

Phifadelphia had (o be suspended,
of i ‘paper of ihe bink had been
\em. for. loans of ‘iitfey in smaller

hepsand- - doltars:

FAY

were made.. Th
I 0 H

redemiption: of:. Which - arfangemer.ts:

€ aceount -with «Storm & Masgan.
) N C
4 < .

!

actgal Hized i

-gnbendinty-of thie evrletcs in regacd ta disgonnts | ba

o

201 coutd:te recovered, the bank wonid

d { paid in 10 per cent. on the five
- { never lield moré'than five shares’
..» { amount snbsequently asit.

wotld have [

glock, is, that so mrach capital was nol considered |

stock, ‘ having - fgarned . that persors—brokers in{.
New Yorll and Philadefphia, proposed to take.stock; |

\Whiteéver amouint wag'|

Co' for 16 parpoks 61 the sIGEk sistnditg 1o e |

isaued

ofléction'akto fanher P10:have:their:titls aflectent in any

e

fav.the,. purpocs |,
.P.Oﬂ;‘ the *P'*,‘??L'."-"i'?f‘g?f(;lhn‘ 1.Hemy

.gml;f.!%‘. them to. their. own . porposes,~and the Jfer, with Mr. Kellum, state thal they have
al ;J.ference with him, in which he expressed a 1eeh

Mbryan'|'

“That afier a long confarence' with | . o
‘miltee, from his statement, became satisfied !

his'iiproper connexion with'Storm,

“aut foundation. it
- 'They are not aware of anything militating agu=*

28 8
e had been received
(it la that lime, on that ‘actount, 1o.
ogg,"whwhi have ‘since.been provey
ifailabe and worthless ; mbKking ihe
! foss (0 the bank of- gﬁonl -§13,000
‘The trhole amoant of Tiability in the
us.about £18,000, but:the bank req.
hé-transactions, s0-as 10 reduce the éver.
tnaf joes, to the sums I bave‘p_laleg.' bﬁi difficul.
'y e LR WAL . ~" r..e‘ 3 !
fitlie difietiidaTin: cojle 1? %aom. aﬁlg?a‘“h

y z8

aimé, compelled: it to suspend s apd aflerward j
','_lransle’r;! stock of the b Mg :ﬁd‘ ia! “ni:‘e
templaton of a windirg the-affairs of the

ies into which this event

-~

fu

v

ntil St-Johns

ks :
" The bank sefnained _
Johns eamie in

bank en suspended ;

eame intd il‘.‘.‘ Alxmﬁlma lime 't:: St b
it, & careful statemeit was fhade by the preside

i I O ik o mﬂ’i‘l’gﬁ;se:::

it if a'debt ; 0, yeatiga’ip a judgment

appy pwpeﬂy?;:mu; Néu?"#otk, nlnd a deg(

of about 32,000 due by some persons at Towanda,

all it oiyed, and about the amoant of stock paid in.
1 had €500 wonth of ‘stock_originally is the bank,
4

if which I subsequently iransferred: "

Moses € Tyler affirmed:~- -
- 1'was one of the commissioners tosell | stock ; |
atiended the zalg, at least a partof the time. | eube.
scribed for five ehates” of the stock, £50 each. 1
shates_in_specie ;
e8 ; paid in the whole
5eqU s it was called
my shares dfier Januaty, 1843, [ k
at the bagk. g greater-part of the lime, and_deposit.
ed my earplus fonds there whea I had ang, 1 dig
not knyw,until alter the blow up.in 1843, that the
whole of the eapilalsiock was not paid in.. 1 snp.
imed always, patil then; that it bad been paid i,
was, during the time, a residént of Montsose, ang
a mérchant. Thete.was a.resolution:: offered, and
lost, that payment ot the: 10-per-cépt shonld te
paid in specie. When(l went to pay for my shares,
ihe officer, Mr. B id they ‘were payinz in
the stock. .. IR .
George Fulltr gffimied. ¢ "~ - . ]
Lattendeid as_ong of the commissioness 10-sel
 the stock in 1837, T made a motion; {hat, 1he ten
- per cent. be paigd in specie, which motion was re-
jected.  After thu’ resolution was passed to:pay in
corrent bank. nolés of specic, I voling: in tha ;gega.
tive, 1 refused to sign the Commissioner’s réport (o
the Govemnor.... I-think the five pef &t wasipail

was some person here connected with the Towan.
 da Bauk, 'l was fiever:a stockbolder i the-Bauk
of Susquehanna County.” Jove Ay

Jokn F. Mearis Sworn...". ... 0 -

: 1 have two notes left. wiih.;we by Me. Isaac Kel.

lom, (produced and copied bélow.) : .

$15,000. Moxwtnosz, Nov. 1, 1539,

Six months afier date, we, jointly and severlly,

| promise o' pay 10-the Bank o1-Sosquehanna:Coun-

-ty or order, fifieen thoosand “dolfars with injerest

‘from date, for valae ppeeived. -

(Sizned.y -

Fover N

Vo e p

.- WILLXAM WARD.
5 €. L WARD,
" DAN(EL SEARTF,
~. 8, 8. MULFQRD, |
i« 94 CUBIDDLE, -
ei1 e SAAC POST,”
- DANIEL POST,
ot WILLIAM JESSUP,
& .. MENRY DRINKER,
oo WILLIAM L. POST.
Endorsed J. C. BIDDLE, President.
€OPY OF SECORD NOTE, '

§48,344 63, Mosrnose, Nov. 1, 1539,
| Six months after date;we, jointly and-severally,
. promise 10 pay (o the bank of Susquehanna Coun.
1y, or order; ‘forty-eight thousand- thrée Bondied
and forty four dollars and sixty-tfiree cents, with m-
tergat from.date, . fos walue reeeived,, ;L1

o (Signed as above, but not endorsed.)

‘ Witnegs <=V vedeived them of Mr. Kellum;, Ca-
shie; of ihe Sbsquebanna County Bank, the 3d day
of May, 1844, ai Towanda, where | reside. BIr,
Kellom was going West, and lek them with me
_under the iﬁ\pie‘ssxbftjtﬁh’( T'was_one of his bonds.
men 1o be- deliverdd: up to the Bank tpon settle-
ment of the difficulties beiween him and the Bank.
“The noles werg lo be given upupon seillement s
aloresai'f, and defivéry up by the Bank of Kellum's
wwo bonds that ‘he tiad giverl as dashier. 1 have
‘retained the notes since then. Mr. Kellum then
went West, where he bas resided ; be is.now in
Califormia. [ let Mr. Post, the presidein, know,
some wme aofler I réceived the potes, that, 1 had
them—or he spoke 16 me on_the "sdbjeet, and,di-
rected me: to- retain them. { know {v. L Pust's
and C. L. Ward's signatures to the notes.

.E"zt‘r(.zd:s from

pA

Book of Minutes of the. Board of D
) . rectors, Page 55. . :

“ Resolied, That the-tank take an assignment or
-a transfer ol the stock held by Wm. Jessup & Co,
or whithi iotés havs been given, and that the notes
‘have been’givel;:and lhnl’lhelndies given for such
istock be surrendered-and-cancelled, no stock bav-
ing been isaned, , . 0

Kovember 271, 1815,

P.57.—oth July, 1844,

* Resolved, That we accepf ke, proposition to re-
instate the bank, of S John & Goddard, and A. St
John.. Unanimously adopted,

P.60.—~13:h May, .1846.
' Present: L Searle, A Baldwin,"\Wm. J. Mullord,
F.'B. Cbandler, T: P. St. Jobu, and Wm. L. Pos),-
Presrdent,” " 7 .
"+ On molion, of E: Searle]”
. “ Resolved, That the presidenl’ add cashier bo
‘,hg.{gbx autherized to enter into and conclude an ar-
rangement on the pan of this bank, wah Sew .
htin, cashier of the Canal'Bank'of Cleveland. oc
S.H. Mann and . C- Scverance, cashier of the
C'u{, Batik, Cleveland, Uhio, to fornish said Mann.,
or Mann & Severance; with the circulating nofes ot
this baak, to an’ amount not exveeding $100,000,
upon such termis'as they may deem properatid jbst,
aid that-they beé authorized Yo deliver to the said
Mann or Severance, such amounls as they may
deem proper, duting the pendency of exchanze of
contracts between the partjes,”’ 3 L
'g;égs;—'xs‘nvnav., 1849, .
ent: W. L. Post, D. Searle, W. J.. Tarr,
H. 3. Webb, T.-P: St John, € Hulse Y5 mef pursu-
an};lo,cnll_oﬁlhe President. ~:; « woi . L
S Lirsolued,. That: D). Seatle -..'91' . Torsell, &
Avery, and W, L. Post, be a_co‘mmjuge to examt
into the busiriess of thie Bark, and report as eal
as-practieablé Vo' the boards: =1 . - ¢ ) .
$¢ Rugolved,: That the President, W. I,. Pos, be,
and he js hereby authorized. and . dirscied 1o con-
vey'10C. L, Wa!d3~md,!lenry-0nnker, their heis
or Hasitmk,"nil ilio interest of 1he bank of Susque:
bating Counly, in’' anik19°thé realéstate in Candon
in the State ob Néw:York, kndwii- as’the ¢ Daniél
Hast propesty.’ pow i possession of 7. J. Sackely

of it from tme 1p.| S0ntalning 250 acres, of thragbouts, the said Wad

and’ Danker 10’ sell"and "dispose of the same [t
“0#2h,"9r on eredit, anit apply the proceeds in v
ment vl the several-depoxitors, who now have bak
anced due ftom the batik, in- the first place; and
!bﬂ_,sﬂrg!}!@ 10,ruch centihicates of deposit as miy

d by the Board of Diréciurs, applicable to the
‘funrd thus'tréaléd; tha porchaser or porchasers 1ot
ve:t way by any mis
application.of the purchaso money.. . -
.- “.Resolved, Thal the Presjdent also'lurther assigh
am transfer, for'the same purposes, o the sl
Dﬁnﬁét, ‘and‘C. L “Ward. the note of Hen'y,
Randall,:for $3,469' 70, dated -ath July, 1318; ¢

:proceeds 1o beapplied as above;”

P49~ April25; 1343! » :
“The.commiitee appointed by-the dire’c(zr!l“' :‘:ﬁ
ad a oo

nd‘apglogires for having refised to procded Wit
the business ot the bank on liis returu from Ithacd.
Mr. K., the cofr

the suspicions hetetofore existing in reference 10

&50 were-will
1

P

bo.sble fo pay »

—

principally in money of the Towanda Bank, Thers -



