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e 1o maks oom for Weshlngton and Harrisbarg neivs
Fagny M Dermot.—A Tale of Sorrow,

BT M188 C. M. SEDGWICK."

[coxTinusp.] - '

Faony made 2, violent-effort, ealmed herself,
drank the milk, and asked if acab could be got
fut her. - There was.one passing, and, at the
next instant, she, wan in; it and driving to
Broome sireel.  She found the house, but the
0'Roorke's bad moved ; and in another and
dutant quanter of city she found the second
d-elling‘tq,wbich,ah_e was directed. Again
they had moved, aud whither no one conld tell;.
and feeling as if the last plank had gone from
ouder her feet, she retuened to .her home—
Home'—alas, that sacred word .had no
meaping 10 poor Faony. " She| had scarcely
entered her room and, thrown herself on.ihe
sofa wiih her baby, when Mrs. Tilden, her re-
markable red-faced landlady,’ glanced in- and

ssid— :

- ware you back I | did not expeci yo'ur
'n'" . . - B
= Notexpect mel  What do you mean 1"

_wWhy, i's customsry for some kind of
folks you know. when they lose one husband,
1o 1ake another.” S

Fanny leoked ups a sickening (eeling came
over hers the words she would have answered
.died away on her lips. Mrs. Tilden, said «*that
honest fo'ke must be paid just debiws, and as
there's no finding that Me. Siaflord of yours,
I have strained upon your wearing apparel,
that being answerable for rent as. well as fur.n-
wre belonging 1o' me already. except the sofs
and the Psyche, and the vases and the dressing
case—them thiugs will- heip ooy, butthe whole
qurter's rent and eight-days over is due.”

Fanny saidinothi.g. . - )

. “I never am ungenerous to no-body,so I have
uken out enough baby-linen to serve you, snd
achange for yoursell—the rest is under my
lock and key, =nd I shall keep it, may-be, a
wonth er move before I sell it; and if Mr. Staf.
ford pavs me in that time—1I . don't misdoubt
he will, sooner-ar ldter ; ‘but them kind of.ine
gevtlemen are vlow in pzyving, you know : bov
I o't quesiion his "honor; he had always
been honurable to me, and T have been highly
hooargble to him; he is 8 real gentleman,
there's no mistakewmas | wis eaying, as soon
2s he pays me you'shall have your things—or
—or the worth of them again; yaa shall have

| establishment. ,
{ form, "I advise you.to apply to the Magdalen,
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| was a s very ) iiéi._rﬁligib’n; lady,who ‘says|
~ | sbe i very particolar about the ‘reputation of.

her girls.”. .
Lhaye linte hope, but I most save my steps,
and I willgo 1o her.” oo
. Again bravely snd
The milliner heard her with raised brows, *»[
am sorry for you, if you! iell, the trath, young’
woman,”’ she said. * ' I kbow this cijy is o
dreadful place for. unprincipled girls, -and 1
make it a rule never 1o iake any such’ into my
1 hope 'you do mean io re-
Society.” |, RS

,Agsin Fanny went on. ~ She had now to go
from William street.to the upper, pars of the
city, and precinos as her sixpeuces had, be.
come, she felt 1hat it was utterly ‘impossible
for to walk,, and on reaching Broadway, she
got into a0 omnibus, and was soon a\ the'door’
of Mrs. Emly's véry ‘elegant house in Wav-
erly. Place, and was shown 110 a room where
that {ady was mitting in her peignoir, fooking |
over with her sister, some’ dresses \hat were
to be trimmed for a party the following even.

Ang. A very elegant yovng woman, who |

seemed to have been just designing an unfin.
ished head lying on the 1able before heér, was
reading. - ‘ N

* \ sempstress,maam, from the intelligende- |

office,” said the servant, announcing her.
* A semps tress, with a child !” o
The young lady looked up at Fanny . as she

-entered ; she was struck wilh her beaoty, her

excessive delicacy, and with the gushing of
the blood to her pale cheek at Mrs. Emly’s ex-
clamation, - She rose, handed Fanny's chair,

and saying most kindly, ** What a very pret-{

ty child, mamma,” she offered to take it, The,
liule creatore streiched out its litile "hands .in
obedience to the magnetic wfluence of youth,
beavty, and a voice most expressive of cheer-
ful kindness. 1f, as is sometimes 8aid, a voice
may be * full of tears,” this lovely voung crea-
tre’s was full of smiles.,. Fanny. locked up
most gratefully, as the young lady took her in-.
fant, saying to her—

s You must be very tired.
tiresome carrying a baby !”

 The baby-does not seem 1o tire.me; bot
I am not very sirong.” replied Fanny, wipirg
away the tedrs that were gathering st the gen-
tleness addresred to her. '

* You do not look strong nor well,” ‘'said
the young lady, and she poured out -a.glass of
wins and wster, and insisted on Fanny 1aking
that and some more solid refreshment from the
waiter, on which a servant had just served
lunch. It was well (or poor Fanny that she
accepted the hospitality; for she needed to be
forrified for what {ullnwed.

Fanny had been 6 thotoughly drilled in eew-
ing by her aunt, who, it may be:-remembered.

. . M
Is it oot very:

i, bating some lirdle rewurd for my troubl
- ¢ Peyche, or dressing-case, or so0.”

« Well?"" said Faany. perceiving Mrs. Til-
cen had -paused for-an answer, '

* Well, .that's all—only, if you and I ean
3gres, yon-can stay down stairs as abuarder
ull s’ .

* No, not a moment—only let me remain in
this room 1d-night, and to-morrow I will ry to
find a service:place.”

» 4 service-place! My service to yoo,’"
said Mrs. ‘Tilden, a sorl.of ogress grin. )

“Qh. dont loak soataie. Mrs. Tilden, do
Yoo think that after all, I have any pride 1"

“ Pride, pride! Why you fuolish child,don’t
vou know that, ¢after ail,” as you eall 1t, there

- 10 but one kind of sevvice left fur you? La-

' dies won't take the like of us into their houses.™
. *The likeof us,” thought Faony, and shud-
ered. . , . 4

* They ‘are dreadful particalar about any lits |
le false step . of -one of our own sex. 1f" you
but dampen the soles of your- feet, it is as bad
2 if you were up to' your neck in the mire ;.
but men may plunge in over their heads and
ears, and they are just as welcome to their-
houses and as guod husbands for their daugh-

“ters as your Josephsems.” : :
_Mltisso? Can it te? I'do not know,
then, what will become of me. ' But may |
suay here {o-night 1" D

“Why, yes; but you must be off pretty
early, for there’s a lady connng to lok at the
Jfoomsat ten.” :

Poor Fanny, left alone, sank on her knees,
with one arm around her sleeping baby, snd
seat out from her penitent and humble heart a
ory for forgiveness and pity, that we doobt not
w23 fieard by Him whose compassions fail nat.:
She then threw: herseli on the bed .and- fell
aleep. Thank ‘God, no degree of misery can’
:iunve sieep away. from a-wearied, young crea.

. ture, C '

The next morning she laid her. plans, and
sirength ; dnd ‘having ‘paid the fare with two
ol the ‘only four shillings left to-her® to the
mister of an " initelligenre office’, who stared
curiously at her, she feceived referencés to
threa fadies—ss The ‘very first rate -of places,
all,” 28 the,the man.asgaced . her... Shegfirst
Veut 10 g iady who wanied.s wet-nurse (as a;
fupplement fo her own seanty supplies.. She

* Mei 3 yonug: lady in;the hall, whom sbe.heard
4y 10°her mother, > Oh, memms, sucha prets
'Y young creatura bas come for wet-nurse to.
Sis~do (ake her.”,. - Faony wan.called in, and:

ving satisfaclory pnswersas to her supplies,.
the was askeqd forceferences,  Sheimmediate-.

Iy did whay she-had before purposed, and con-

fessing she had no references 10 give, told.tru-

Iy 40 much of ber sad. story a8 explaived ber

Present position, . oo Lo
The Jady heard her throngh,. poesibly not

believing o word-she . said . but the. fact of her

Yansgression ;- and ¥ henahe bad finished, she

$2id 10 her—tt Did.you really.expect that such

2 perion as you vou.eould.get a place in a re-

*pectable family 1" - She-rung the .bell, .and

o aed, -c00ly e+t Thomas, ahow this. person
ut. This is the last. time - go to sn.intelli-

genee offiee” . o .
“Puor Fanny sighed us.she left the door, bol

f""“a her. baby tn her bosom, she said, sofi-

n’ —tt )Ve'll not be discouraged with one. fail-
oy oriLwe baby 1 The child smiled-on

n:'.'.“,d she wenton with s lighter step,- Her

m:: lpp]‘lcnlun‘ was 10 4 ‘miflindr; whom-'the"

ter of the intelligence-office had told her

was a tail ,'that she answered very confi-
dently. as to her abilities as a semptress. She
should be content, she said, with any wages, or
no Wages for the present, if Emly would put up
with the inconvenience of her child. C
++ Oh, the child will not be'in my way," said"
Mrs. Emly ; * you will be up in the attie, and ]
sha’nt hear it—so if you will give me 2 satis.
factory referenee; I will try you.” :
> o [ have never ived out,’”” answered Fan.
ny. Discouraged by her former rebuffs, she
shronk from a direct communication of her po-
sition, ~ e S

“ Well, where does your mother live? If
1 find you have decent parents; that will be
enough.” : ’ :

€+ My parents died—long sgo.- 1lived with
my dunt, andsheis dead, and l~{-~am-friend-
less.” : ST

«'Aha!" said Mrs. Emly, with an emphatic
nod of her head to her sister, who screwed up
her mouth and nodded back again.- The young
fady walked up to her mother, and said, inalow
voice, and with an imploring lopk— -

«» Mamma, for Heaven's sake, don't say. any
more to her; I am sure she isgood.” . .

« Ridiculous, Aogusta; you koow nothiog
about it,” replied Mrs. Enly, aloud; and turning
to Fanny, she said—'*How come it that you are
friendless and alone in-the world? Have younot'
a husband?” R IO

-+ No,"” answered -Fanny. some-lite spirit
mounting with her mounting color; ¢ 1. never
had a husband ; I have been betrayed. and for-
saken. 1 am o farther guilty—no more inno-
cent.” R No e

« Quite enough—quite; enough. I can’t of
course, take any such person into fy -house.!”

_ Then my baby and I 'must die; for nobody
will take us in,"” suid Fanny, buesting into tears
and gathering hereloak around per. = .

s Oh, mammpg, &aid Avgusta Emly,. ¢ for,
pity’s sake; let her stay. . I will answer for her..

-+ Pshaw,: Augnsta; how very absurd you sre.
No respectable lady would take a person of that
kiod into herhouse,”. . . . . .

" s then what is their respectability’ worth,
mamma, if it cannot give help toa weakTellow-
¢reature 1" I R

« Miss Augusta,” said 2 servant, opening the
door, ** Mr. Sydney is below.” "~ .

‘st Tell Mr. Sydney I am, engaged, Daniel.”

‘o Augusta,” said her mother, ¢ you are not
going to send away Russel Sydney in that'nan-
chalant manmer. . Giva the ¢hild 10 its moilier

and go down ; you have siich'a beapiifol glow os’
T
i_was 2 beaniiful glow=—the glow of indig-
pant huthanity, - 7 T T
o €annot mamiia. Dimiel; %y 1 ain enga;
‘ ..’ . .o ¢ e i ans st .

“Tn, shether” instant, Daniel teidrned: with a
tequest frors Mt. Svdney that Miss Emly would
vide with him tha following “3sy<~he hid pot:
chased a charniing ludy"s horse- and begged she
wopld uy'ig - S T e T
«sOh; what shall Usay, mamma? T canxiotgo.”™

Mrs. Emly, without ‘replying % Augtsta,
opened ths door, and bruvhing by’ Fanny, who
had risen 10 go; she calléd from the head of the.
stairs—~¢ Mr, Bydnoy, eftuse me Iaminmy
peigrior, aiid ‘cannot come 'down. Will* yon
come {0 the" ilsircase 7 We are s6'up'tb'cor’
eyes srranging ‘with ' the ‘dressmaker fof / Mre.’
Davis's, ‘that~yoo' most éxese ‘Aognsia« this’
moérming. ‘Shieis'a litte’ Gid bince” her scci
dent sbont riding. - Are: you :certain: of your:
horse 1" - C .

.0y sprang forward;: and ‘then' staggenng - back:
oy e o iegsin, leaned againstithedoor, . - -
simply, she.told the truth. |

ings. You have probatly mistaken the prerson.".

‘Augusts Emly. ..

is a litde beside herself, I think.” .

it may, be guite often your Aunt Emily’s fash:

‘commonsense perceplions, thay. you sre rath
-3 .parjial distributor, of your,chsnities..

T AN T Loz hilEvy s

WEDNESDLY, AT TOVANDA, BRADEORD,

e

“Pérfeéilj.t: .Faord:-bless: ‘e wonld F-aski - fe AT BN
olar, 1 Miss Emly.if Iiwere nog 2% .r2v s = . va
It is close by, whoaght Fanpy ;1.
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 Atthe first sound of the teiponding voice, Fan-

_** Ob, very'well, then ; she wi'l be :rcady ﬁn.
you a1 twelve, marping.’:; - :

* Good momning,” was Jnnpwered."x_mti Mrl. r
.Emly turued towards her apartment, claved with.

“baving setled the matter 'acconding to-hier own:
Wi‘hﬁ&_ < R T I IR DT
- Fanny.grasped herarms. < For God's

tell me,’" she #aid, in a voice scarcely- sudible,

4 where does Mr. Sydney.live? He it .is that|

has deserted me. - - W here ¢an 1 6ad -hirn 1" -
_ Mra, Emly’s. spiiit quatled.
earnestiess—sirong apparent truth ; ;but after,
2 ';mg]e momeni’s: hesitation, shie - discreely
EalUw— B R R

*¢ I don’t knaw—-lie lives somewhere at lodg-

« Mistaken—oh heaven I”’ exclaimed. Fanny,
and glided down staire . 23 if. there - were. wiogs
‘to her. feet, but before she could reach the pave-.
ment, Sydney had mounted into his :very hand-
some new pheton and was, driving. proudly, up
the - street, . gallanly bowing to soms ladies at
their. balcony-windows and-poor Fanny creptoa,
she knew not 'why. nor whither, . .. ..

+« What did that poor girl say to yon, ma-
ma? Did she mention .Sydney’s name ! asked

s+ Sydney's name

? ,‘le‘xvy\,n.h;n!‘d she m’,‘,“.i;‘l‘,‘,‘.
it? 8he might——she

muttered sometfbg. | She

s#Doyou, memma ” . .

. There could not be a stronger zontrast than
Miss Emly’s earnest tone and her mother’s flip-
pant one, R .

** Poar—girl, how very beautiful she is ! She.
reminded me of Ophelia. She has_her senses
now, but with a deep dejectedness, 1 should not
wonder if shie lust them, May God be more
merciful o her than we have been.” L

¢ Bul, mamma, how could you say 1o Rus-
sel Syduney that I would ride with him to-mor-
m?r,h ( iy Vlh o’ d

# Why, are you going to stay st home an
sigh g_ve_z this lost d%m:egl ? Ynuy will side with
Sydney unless, you prefer tohunt my feelings
and displease me seriously.” ~ .

“That | ebould be very .sorry. to do, but I
cannot ride. with Me, Sydpey.”” . :

4 Caonot!. And why 1" e

«How can you. ask, mamma?! How ean
you wish me 10 associate intimately with 1be
sors of man lieis " L oo

4+ What windmills are you fighting now, Au-
gosta?! _For a sepsible girl vou are the silfiest
1 ever met with..  What do you mean?” .,

* You surely know what I.mean, mamma !
Yaou know that Russel Sydney has been one of
the most dissipated men in the city.”” .

8o have foriy .other men been.,who sre
very good: husbands now, or whose wives are
too prudent;to make a fuss sbout it'if they are
pot. , Reslly, Augusta, 1 do_-no think it very
creditable to a young lady 10 be seeking iofor--
mation.of this sort about young men.”’ .

s 1 have notsoughtit. ~ } never dreamed”—
Augusiz, looked steadfastly- in her. mother's
face—i* that my mother wouldintroduce a man
10 me.who, as we have both heard, on good
suthority, has .kept a. mistrese since he was
eighteen, and changed her as ofien as suited
his caprice; but haviog beard this, I surely
will not disregaed it . . .

** You are unjust, my dear.. Sydney has
entirely. given up.all this sort of. thing—he as-
sured me he had.” . e e

4 And you, relyingly took  his _sssurauce,
mamma, and. would not listen for ope moment
to that poor penitent girl's assurance.”’. ‘

+.Oh, that's guite a different thing.”

I see.no difference, excepting that the one
is the -strong .panty, the other the weak—=the
oue the betrayer, the other the betrayed. 'The
tact of the girl seeking honest employment is
prima facig-evidence in favor of her truth.”

- Yoo talk sbeurdly, Augusia ; and, 1o speak
plainly, [ do notthink it aver-delicate’’ —con,
tinaed Mre. Emly, with a pharisaical curl of
hee lip=+t for an unmarried lady of nineteen
to be discussing subjects of this natore—tho”

jonsotodo., . . . i, ...

<t It is.very much my. Aunt Emily’s fashion
1o etrip.off the husk and grasp she kernel——to
throw sway the world’s current gounterfeitand
keep the geal gald, .Probably she would think
it far more. 1ndelicate to pregive a_natoriously.
licentions man jnto her saciety than to express
her opinion of his vices ; and 1 know she thinks
it not only indelicate, .but jrrational- apd npn-

christian, 10 . tolerats. gertyin vices in men for] &%
- which you proseribe.and, hont down. women.";,

. s Mercy on us,.whatan oration {or nothing?.
Truly, yon and your, Avgt Emily,. with your.
couniry-evening : :morals,. ate, yery . competent
Judges of town sogiety.. . ] secms to, my: poor,

Cis
) You

aro_quite. willing/1o. receive , this, eqaivocal

- young,woman with her confepsedly illegitimate |

child, and-you. would dogbly bar.snd balt the
door.sgainst a very charming youpg wan who
bessown bis wild gats,” ... ... L. i f

i 1+ Oh, syrely. mamms, this is nota troe state;
of the ease, . [The pneparty. is s man.of, fash-
ion, ,peceived.apd corrent,.the ather.a poor|
‘yonng ‘outesst, who seems.more sipfed, agrinst,
than _sioning=probably .the. victim'of; some
such t charmiug youag man’ as Sydaey, . Ax
women, 3% professed followers of Ghriat, my.
dear mothier, ought we.not o, help .hergut of |

the: pis intp which shs bis. fallen?,, May. b4 i

not guard, her (rom future danger and mises

i . Mes. Emily.at00d for 3 .moment, silent sud et

rebuked, before the gentle; earpestness of ber.
daoghiter s but after & momentshe. rallied, sa¢
snd; with » foreed; langh=+ You had bes} join
the Magdalen Society at onee, Augusts ; they,
will gwe you plenty of -this f-hevr'i:.:inionirs{
work 10, do. f s Do}, qui

confess it is pos guite tomy,

 #he ‘wax iog mueh
r. mother’ ,!vitxa‘aﬁmhe_w,
fuge in witing fhe ngs'f!.enio,f\ e, marning
1o ihat = Auns Eimily % i sthose porg atmoty
*’Eﬁ'ﬁkﬁ?‘%kﬁf!x!s%ﬂaﬁqsé!s;: S

 Acgusts madé 1o repl
pained by: her. sother's
refp

ulh.* ld‘ '

helﬁrthanuy’c te

| vevenues, wiil ba applicable (o the demands

1Y Nhes tdiretbeiion;thon to'iike'plabs, -1 <
“] in the cutptanding
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DELIVERED AY,:3AN
o the Senate nd Houseof Regres

1

since the n’djouem‘mém of the Legislature, to,ibs
rrupt the barmony, or check the energies of
oif Commonwealth.” Qg ibe’ cantrary, inlel.
ligent enterprise.| lmn"’ovu? whers crowa-
ed with success,” '~ - N o
. The exertions of opr peopH 10 meet the en-
gagements of the Siate have thua far been suc-
cessful.., 'The payment; by a gumber of coun-
ties of the'whole amount of theirtazes for 1845,
seversl months befors, the time st which they
have heretofore ‘beet collected, sdded. more
than $300,000 to thie effective revenues of thé
-year; and thie lasi legislatare baving éxcluded

ceruain clagsen of debis from the claims 10 be
immediately ‘provided fof by the Treasuiy, we
have been - enabled 1o pay; the 'initerest which
fell due on'the funded debt within the pist fis.
cil yeir. "On’the first day of tlie present ses:
ston, the balance remaining|in ‘the Tressary
wss abiout $625,000, which, with ibe acersing
o

the Grat of next ‘month.' “We have thus the.
reasonable and gratifying sisorance, thai the’
intérest “will then be punctially ‘paid. The
public debi of:Pennsylvania, on ihe'1st Décem-
ber, 18485, as sppears from the report of ' the
Auditor General, was a8 followss ' * . .

Fanded dedt, .- ; . $§36799.267 43
Relist notes in cirenlation, ., .. 1,258,67%.00
Int. cer. oatstanding with fnierest thereod, $,888.803 35
Dos.to domestic creditors, ' " 99,750 43
: 986,393 93
Tha intsrest upon which, secordingtotha = . & -
Auditor Gen'l’s computation for 1846, 2028038 09
Thé talance in the Treisury ot tho 8rt~ :
““of December, 1848, 'was~  ~ — 663851 68

The receipts into thesame, during the year
ending on the 30th erNav.';lat. sup -

' -pears in dotsil by the reports of the Au-

. ditor.General and 8tate T'ressarer were 3,010,082 34

- "Making il sggregtesum of  * '9,6730,14 23
The psyments from the Treasury during
the same peridd, wete, actording tothe .
reposts of the same officers, - - .. 3,280,028 13
Which deducted from the sbove, shows
the bal, in Tressury Dec. 1, 1845, 384866 09
Being less by $278,965 79 than it was Dec. 1, 1844
The net.amis ailablé ovtatanding
taxes on Teal and personal estate, after
making ellowapnces, fof ‘cllections and’ -
exorierations, on the 1at. Dee. 1844'was
.estimated by the iste State Treavurer at
$887.301 71., It.eppenrs,  however;: -
from & subsequent estimate, founde vp- .
on more full relurms and more wecurats
. krowledge of the exient of exoners. -
tiuns,’ that the ‘wmount  sctoilly out-
etinding on thist dey-wes " $1,009,778 03
The net andevsilyble amonstontstanding i - -
Dec. 1,184, is estimated a8 . . . 874,544 50

The amount of ontstanding taxes on Dee.
1, 1845, iy therefors less than it was on
thé 1at De¢. 1844, by thesum of - -

Adding 10 this sum the difference between

in the Tressury op the Ist

" 185,233 59

day of Dec. 1844, a0d Dec. 1, 1845, 878,966 79
W\e,}'haumwur reductioh of the [

“balsheein the Tressurysnd ofcutstand- |

ing taxes on the 1st.day of Dec. 1848, - -

a3 compated With the same items Dee. .

1, 1844,of | NRRT $ 414,189 32

e
p————at

_From. this statement it ia Ldp;unl. ,'l_ha&_ the
receipts into the Tressury, during :the year,.
detived from taxation on real and personal es-
tate, and other-sources of tevenue properiy be-
long to the year, wers lexs than the demands
upon the ‘Treasary for the esme period, by the
smount above stated. ,And it is slso apparent,
that if ahe Legislatute .had not_posiponed the,
the payment..of .the Domestic Creditors, and
the injerest on,the ceniificates -issued fof inte:
; rest, and if the cancellatiop of a partiop of the
| teliel notes; required; under existing laws to be
| eancelled, had,not been, deferred, the whole
balance jo the Treasury would have been ex»
hasusied on the 1ot Decemberfast. ...
' .For the  purpose af canvenient reference, 1
have appended 1o Ahis communicatjon,  sum--
".t.n.a,r.z siamant (marked A.) of the receiptsand,
pénditures of the past year, with an estimate
| prepared with much care and dsliberation, for
the current'year, ending on the 30ih Novein-
,P‘)‘ii!%@-; . ’;:C S T N A
ording to this;the Tecsipts of the'yesr |-

7
' ’ b

g«;mmﬁlﬁg&mnmm Cot
i - from tages o0 T porscnal estats, . .. . .
3 'ai“bﬂ et i g g 4‘31.2‘1,4700/00
Which added to the belance in’ Treasuty =~ = '
¢ tat Dedetnber, 1848, " 77 384880 09

PR

1 from
1rrom ¢

o an L ‘O‘A\ < -
this spgregats we deduct the entie
i collections from thess -sources,
| .during the year 1846, | . ..
T Thedillersica, - 0 | T THI54844 80
Will'te the restimated staoont of ties, which,
on the first.of Decémber,: 1848, will téntiiooutd
ptanding ; - béing $120,000°00 ~lash

T

] ). than:carss
otitstanting on the firet'of Déceinbory 1048 -

R

taxce within thecuy. -

[ro 35 coxcrrpep.]
!

ety

{ihe srreirages of taxes of "former

140,000 00 | pessiveg

1848,
:the Tre
Weinivast oo sggregais mdoetion.of. ;|
.i theswtwo items, within the Gecalyear, ... .\, .- .
" sending 30th of November, 1848, of - 418294 09,

Lot I S L T —— "
- 'From this view of the wubjeét it js spparent,

1] that'the sssesatoent of the year ‘1846, ot real
| ind', personial eatates, and-the revenpes of ilie

year proper, derivable from all ' other sources,,
faken together, will be insufficiant io meet the
demands upon the Treasory, diring the same
period; by the sum.of $416,206 09 : 'and thst-
in supplying the deficiency.the balance in thio

‘reasuty, on the lst of Derember, 1846, will.
bave been reduced to 388,480 00, and the -
rears- of outstanding taxes 10 the sum. of 754~
644 60, - It is plain, therefore thetour present
fiusncial system - is inadequate to - supply the
means of meeting all the demands on the Tres:.
sury, except when aided ' from the balance
which had sccumulsted béfore the payiment of
inferéss was resumed, and by eolleciions from
years—
both of ‘which will soori be exhansted,” =

T'am conntfained 10 add; that all these ealcu-
lations snd estimstes, pre-suppose that the de-
mands on thé Treasury will not be permitted
to transcend theie ordinary limits, and that no
appropriations will be made by the Legislature
10" new bbjects. ' These' ‘are not- anticipated,
beesdse in tne present state df finances, every.
néw sppropristion may well' be regarded, not-
s grantof money unincumbered in the T'reas
sury, but rather as an sbetriction of funds, spes
eficaily appropristed already, and rightfally be-
longing to the public creditors. -~ . - ..

‘The deficit in our means; under existing laws,-
presents for-the deliberations of the General As-.
sembly, a topic of paamountimporisnce.; Itmay.
be remembered thist, in the month of Jannary last,
Yexpressed the opinion, in su Exccutive mes-
sage, that.out finances had not then reached s
condition to enable us, permanently, and at orice,
10 resume payment of the full inferest on our
public debt. I regret that subsequent exdmios-
tions and reflection, hive not permitied me 1o
believe that [ was then in ‘error. ' But the Le-
gislative action on the question has changed the
entite aspect of ouf duties, ‘and rendered it use.
less to revertto' former views of policy. ‘The
payment of interst on' the funded debt of the
Commonwealth, was,.in fact, resumed. oa the’
first of February, 1845. By that act, - the State-
asserted her preseot ability to meet her engage-
ments; and it must be our care that the pledge,
thus renewed, be nat agein violated, The
eredit, fidelity and bonor | of -Pennsylvania, all
demand, -that,. henceforward, -the . interest “on
her public debt sball :be puncivally and fully

p;ld; R c ot o .
v Heretofore, we might have, pleaded the un-

expected ailure of the Depository. Bank. of the
State, 2 few'days before ihe interest was paya.
ble, and when ‘the moneys appropriated to ils
disehaige were accumblited in her vaulis,~~the

- sudden desttaction in value of nearly the. entire

currency in general use—the prostratiop of'in-

' dividual eredit, und-theeep and universal pecu-

niary embarrasment ‘of the pecple.: But now,
wil-are prospering,~-ihe currency is restored to
a good degree of soundness—our revenue sys,

* | tem, though still jinperfect, has grealy increas.

ed m effectivencsa and certainty~—enterprise
is rénewed, and the people, happy in their in-.

.{ stitutions, and confident in themselves, ook

to the appropriate getion of the Legisluture to
make provision. to satisfy the public. wants, -
"The prezent period, is in truth, the crisis of
ouraffairs. ' Prompt andeffective mieasores now,
to make a moderate sddition 1o our revenue, will
restore to Pennsvlvania, for all fature tite; that
roud positiop from which she.has temporarily
Eeem made to stoop, by a eourse of policy that
nnever met the approval of her puople. .. But the
addition must be made ut onca,  Unless the es-
timdtes that have been presented, shall prove es-
sentially erroneaus, the balancein the Treasury,
on the first of Deécember, 1846, will nat exceed
one hundred thousand dollars. Ut is, therefore,
obvious, that, if the receipts atthe Treasury, du-.
ring the mouths of December, 1848, and Janus.
1y, 1847, do not greatly exceed . the receipts of
the corresponding months of any preceding year,
when the, amouns of autstanding tsxes was great-
er.than imi'!l,ll:e ',;‘hen. 8, deficit mupt oceur in:
e means of thp Treasury, (o pay ‘the - interest
ghicl* willbecome due on the st of February,

11847, | The necessity of the adoption.of imme-

diate.and efficient measures, to guard .agsinsta
tesult which would be so fatal to the ‘renewed
faith and honor of the_Sute, eanfiot be . ton
strongly enforced upon the étiention of the Le-

‘i‘l'a!\‘*‘rl.‘ﬁ“n, P N DN P
;. Intimately conmected.with the subject of our
finances, is that of the .Banking system.of the

State. ‘The evils that have resulted (rom’ the

{ manner in.which it bas,been. adipinistered, and
some of those more essentially. connécied with.

its, organization snd tendencies, have’ peen felt
by all,  Yet, it may well be, daubled, whether
the whole of the mischiefs which it hasinatigs-
ted,-have been traced back to their fruitfol and

- Makes e aggregate of = . ol L 3 Baotisesinit ey vy i iy
Deducting from which the estimaiad paye ' . .- ,| P¢rnitious cause, ' Not only, has it etigiulat
o g hosme ety <. 3513998 0 |Indvidual 10 i, but Saie Rave been, Id by,
| We wrivent en‘astimatad balanceinthe -7 .~"" | itg sedictive.and corpupling infliierces, ‘into a
[ {rensary Doc. Jt 164, of: 1\ 189890 00 ) éoursa of wild exiravagance, and ‘consequent’
U i a2 gt o e T | hankrdptey, | Publicdebts have been eontracted, |
bl b7 B19096,09 an B, 1 - | bwén s nteresyof which eoull sarcely bo met,
T o pa SRS, L o by'thie most orerous Vaxation 3 while, in-other
Amount of outatanding tagse cavreal and . . the faith of tie government, whigh ought
i extate, coneicered oa slwaya to be held' saéred; -Las: baej 'leofi:‘:
1 'the lat'of Decariiber 1 ime of profound peacs, - s Al b
il 6> be'added the's lime of profound pésce,’ AT
Q848; whichl, setordding to the dust extls - i--Thie* bistory of Pénnsylvanii. ‘since the be-

* .| ginning.of the yeur 1838, 1s * painfal illustraiion
fﬂli‘ll%imir.‘* { i 18

0 December,” 1835, when Gov.
rno¢- Wolf rtired frim office, two moiths: be.
ore the ineorporatian of the Bank 'of ths Unitad:

"o | Buates, the State debtof Pennsylvanin was 824,

580.74%: 8% 1 Uinnow, exelusive of theamount
. wl 5. & deposite:from the general govern.’
ment, $40.008309 23, making sn ineresse 'nf
the State.debt; in ten yumo[g&. 049 .00,
notwithstanding the.receipt, in i stiven, 0f 93;.

W14 78 of surplus tevenus from:the Xnited
taves. and of §3;440,780:$1 - ws: preiihuigs (e

BRI R IO TINE NS |

Chartams, - A
41 i contemy this stirliny fiet; we'nuis|
% :mlly look m.for she matitoripay objects’

of Btate policy. for which this vast sggeegts

Fef Iwemy;l‘;vi)“inc'!;';hr.oo--q.n-.}u‘
| oltavii his baenexpended,: - =

SR T g

mersi v

ety
. "We find noné of any magnitede. . THe mwn’”

line of Canal and Railway, beiwesn Philadels-

- | phis and Piusburg, had been comploteds snd:+

was in successful -operaiion,.. The. Delnware
dlivision, the Susquehanos and Nonh Brench

| divisions, to the Lacknwanna, the West Branch, .

division 10 Queens” Run, the Beayer, division,
1o New. Cavle, the Fraoklin line, and the
Freiich Crérk Feeder, were ail substaniially,.
finished wheu Governor Wolf left the Execd-
tive Chair; and the sum of $344,619'09, was"
sl that remained 127be paid Yor ‘compléting’
'm. B L “ E o T i RIS ,'ﬁ;"l'j- ehits
" “Flie state had resched & point in hér ime~
provement system, st which sha ‘conld - Have:
suspended 'operstions . without Joss..:-- The
schome of ireet 1axation, .10 psy the - interest-
on the State losns, which had been sntradneed -
voder Governor Woll's, adwinistration, 'wse-
‘dmonmishing she -people of the .inconyeninnge ,
of » public debr., Every thiog .indjeated :shas,
the luriber. progress of our Siale improvements,,
was 10 bedeferred, 1ill time bad tested 3he pro-
ductiveness of the finished works, . and the in-
ctessing development of our’resourcen | .3 joe.
vited and justified their further extension. ™~ *°
1 was, st this time, ihut 1he" aét "of 181 bf
February, 1836, 'was passed, enifiled, *isrl sct’
to ‘repeal 1hé “State tix on real and- personal”
properiy. and 1o continbe ahd exténd thé ime:
provemeuts- of the State by -Reil- Rosds -a6d
Cansly, snid to eharter s - 8ta1e Bauk, it0. be:
called the United States. Bank.” . The: first
secfion of this sct rescinded 1he sysiem of ag-;
es, which had been deviserd for the. protection.,

trom the Bagk, were appropriajed .2y, once ta,,
the Pmeciull'i‘qn of.Qomm; works, an?l”lg:
commencement of new ones, under thy direct
charge of the Suste.  T'o"enable the Cominon..
wealth ‘to° consumimate. this wild extension of
improvements, oix millions of dollafs "were ™
proinised as & parent loan to thie Stad, st whi*
interest of four per cent, and other loans a1 tb¢
same rate were w be made, when reguired, W'
the smoant of one million of doilare, snnually."
Underthe impulse of this Aet, and of the ifs.

ries of improvements wers begun stonee, all:,
of which, .after the expenditare.of many mile,
lions, now forming part of the public deht.and:
the cause of increased taxation, have  been
abandoned h;lhe,SI-w. and heve passed, moy
of them, into the hands of compaties, |
have paid oo conmideration for'them.
i It even seems, that the State has not limited
its gratuities (o the works thas commenced. ==
‘The Beaver Didision, and 1lis Wyoining line; '

wiles of Canal 1o actuul use, “and the' French®
Creek Feeder, costing sogether 81,222,927 817
and all of them finished in 1835, have:been::
given away 1o companiés, . snd- leave the stile
with & less extended - system-of imgprovements>
now, than it hed when the Bank of the-United. .
-Siates wascharfered. . ... +
. The progress of the - works.was marked by..
the declining eredit, of the Syate, until, after the..
moet desperate resorts, the sale of a further,
suspension to the banks in 1840, and a losp in |
1841, by the state 1 herself, by tlie deyice of
jdsuing relief notes~1he proclaimed bankropl.’

moalor e ¥ n

them. '
But the evil did not stop here. . When the
worke weré'sbandoned, the State wis Tarjely

| indebted 10 the contraciors, whose ¢laims were:

regarded a¢ of primary obligation. To aatisfy !
them, a law was passed, fequiring the sale of ¢
-ihe Bank stock, and other stocke which wera:.
owned by the state. ‘These stocks, which had-
cost the Treasury nearly ©4,200,000. weze. ..
at a most unpropitions moment, sacrificed fog .
a fraction more than 81.405,000. . ... .

. However painful these recollections of pes

cuniary loss may be, there were aiténdent cir-

cumsiances of graver and more momentous

concern tothe patriot.  A‘newelement of pows
er found its way into our elections, - ‘The elee.™
tive franchise was' violsted snd sbosed~mtie -
declarations of yhe public' will were disvegards~
ed and defied, and the -very existence .of -cur--
free institmions :was menaced: with revolation -
and.-destruetios,. 1-sllade- to:the memotable-.i
crisis of:.1838; when a ;direst:. suempt:wse-
made, by the leaders of &.2inotitys, 10, UsnEp .
the governmeks, .and 1o subalitute their. dioty

tign for,the yeiceof the majoritr.of thp.pedple,
.These scenes had;their 9%:@523% ,M!!i,.;

in s spiritof reckless confidence in the power
nd corrupting influence. of monsy to eontrél

[SEERARUE L) S

¥cnon‘l and ordinary. interesie; of lifes is bages.

ul and pernicious. .. Hithesto, there has, viru..
slly begn pothing in the organization of Bank
to limit thpicl}p:! snd daﬁfz"g’ thp%‘ejggﬁejut'

their.action, but the discretin 6!3,5@41»?!3‘3’.“

influenee of » vitidsed paper sysiem. upon.the .

‘A few individuale, . constitoting the- eflicient -
portion of the Boards of minagement, afe, tn "
ted | fact. the depositoties of thisdiscreiion ;' snd as

genenal rule, wubjett no dotibt 10 thany tionor: -
sble exceptions, it is exercised with primary.>'i
if novexclusive, reference 'o (he supposddii~
maﬂhcsﬁjﬁ. B P A L S B
* While the business of ths cowntry: prospers,. -
sud the epirit of speculating enwrpriss.ts st~ ,
olated by success, they exiend their secpmmo-
dations libecally, and iR thie chaniiéld'of ciréd.
tion with a redondantsiid dépraved: Euiteney.”
An uniatural rise of prices iv (he convrgarnce.
Impnristions increase in-defanee of Any-diss:
¢riminating tanflemegiravagance ineades ail the ;
departments of society=eindefoiie- credit.ine.:
vites tor u Ahrif\lens exeenrion .of indebiuniinesss.

those of -nature,, prodoce:resrtion, iand, the
whols aruficial ‘machinety. in groahedy., The,,
people of the country sre jodebted &%‘!&ﬁ!&'ﬁ- '
thecittes are indetted abraad

inises of the banks. are sot scaepted:

sail the bavis’ iro-ealled up
ows inedit.. Thisibsy enly dirbwe
{nsheir. tmews, vefosing naw

LAl

and:preesiag theyr debrors for paymant.: The.

tirculation of the .country is suddgaly .cons.
T |exE NEST pAGE.] o

-

... Where the prow
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of the public credit—while, by othersectiopss:
| moge than two millions of dollars to be regeivs;,

Huences which effected its passage, » ftew see- .

on the Norili Branch, - embraéing forty-thées’

cy. of the: Comimoawealth foreibly” srvesicd’ -

o State. .7 caire il ava
. «Apan from these politieal eonsiderstionmshe:; .

1ill, atlast, the laws of irade, unchsigingise....
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