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THE PITTSBURG DISPATCH, MONDAY.,

A LESSON TO LEARN

In the Reorganmization of the Rich-
mond Terminal.

A TIME FOE INVESTORS T0 THINE,

The Three Things Very Apparent in the
Scheme of the Committee.

NATTHEW MARSHALL'S TOPICAL TEXT

*SPRCTAL TELEGRAM TO THE DISPATCH.]
New Yorg, March 20. —**A Lesson for Tn-
vestors,'” is the title of Matthew Marshall's
article for to-morrow’s Sun, which is as fol-
lows:

Lying before me is the printed plan of re-
viganization of the Richmond and West
Point Terminal Railway and Warehouse
Company, more commonly ealled, for brevi-
ty's sake, “Richmond Terminal™ It is a
hendsome pamsphilet, nearly a foot square,
and containing 28 pages of reading matter
and figures, Fortunately for myselr, I have
no personal interest in its contents, and 11 1
nd 1do pot know that Ishould compre-
bend them. Considering that the plan deals
with Lthree enormous networks of railroads,
that the total of the stocks and bonds in-
volved is nearly 400,000,000, and that lbeﬁ'
comprise over 10 different issues, wit
~nines depending upon elements of which,
like most of my readers, probtably, 1 have
no precise information, I could oniy fall
back upon my respect for the committee
who have framed it, and from their estab-
lished reputation for ability and integrity,
conclude that what they propose is not on
falr and just, but most advantageous for
conocerned.

I am told that the terms offered for the ex-
change into new securities for the tmd:ﬁ;
ing sectional mortgage bonde arein
cases inadeguate, and. therefore, not ll..nl{
to be accepted; but, on the other hand,
have seen res prepared by Messrs. Ham-
bleton & Co., the Baltimore bankers, which
demonstrare that, putting the proposed new
4 per cent bonds at S0 and the new preferred
ttock nt 40, the best underlving securities,
with a few exceptions, will come out at
nearly their present market values, and
some of them will do better. This, however,
is & matter for the secunty holders them-
selves to consider,

Worth an Inspection, at Least.

But difficult as it may be, and to some, per-
haps impossible, to moster the details of
the proposed scheme, 1 commend to in-
vestors an inspection of it, ina general way,
as ecxceedingly instructive. It brings be-
fore the mind, in a distinot and sharply-
tefined form, the risk taken by purchasers
of securities like those of the Richmond
Terminal system, their helplessness in the
fuce of financial disaster. This particular
conoern is but one among severnl others of
the sume character—the Atchison, Topeka
and Santa Fe, the Loulsvillle and Nash-
"‘;3'3-““ llis:anuﬁhe{'aciﬂe. n:?ld Union Pa-
cific, for examnle, ng eq ¥y composed
of & multitnde of integral parts, which in
combination are wvaluable, but which dis-
connected would be comparatively worth-
less,

It s only a little more than two years
since the Atchison, Topeka and Santa Fe
Company underwent n process of readjust-
ment similar to that now for the
Eiohmond Terminal, and than o year
sinee the Union Pacific was saved fram &
receivership only by an & ent with
its ereditors closely resembling an insolvent
nssignment, Iz both these cases Investors
Lholding small amounts of stocks and bonds
ncoepted the new sccurities offered them,
not cheerfully, indeed, but with resignation
s to the ineviteble. Indeed, the most sensi-
bi¢ among them congratulated themselves
that they tared no worse than they did. In-
dividunl epposition was so clearly futile thnt
it wns not attempted, and combination was
impracticahle. Some large holders resistad,
but they were speedily placated and gave
no rfurther troubie.

Ezerllest Summming Up of the Doctora.

The Richmond Terminal doctors have
summed ap the past career and the present
condition of thelr patient very neatly on
page 2 of their pamphlilet. They say: *“The
companies controlling the respective sys-
tems have, in declaring dividends, treated
the indebtedness to them of their subor-
dinate companies as assets, although such
indebtedness could be collected only out of
the net earnings of the sabordinate com-
panites. The committee finds that the varl
ous srstems have not been operated through.
out for the common benefit of the control-
ling interest, but that they have competed
ummony themseives for business, each .
tem maintaining a n%lnte omnl:n.t.l)l;'h
for obtaining business, i= has necessarily
rasulted in o large dimunition of net earn-
ings of the property asa whaole, and in an
inerease of expenses, Recelverships, bank-
ruptey, disintegration of the properties, and
ruinous eacrifice of securities are inevita-
}-Ie‘ unless u remedy be applied without de-
AV,

That is to say, the show of net earnings
herotofore made has been aelusive, the Lus-
iness of the company has been increassd in
amount by & cutting of rates entirely unnec-
essary, and the concern bhas now gotinto a
situntion where it must either compromise
with its creditors or go to pieces, I presume
that the committee are entirely right in
their charge that the nominal book indebt-
edness of the subordinate sections of the
Richmond Terminal system has bean called
applicable to dividends. In this respect
it is a sinner among rafl COmpPAnTins
fagaingt the rules of sound finance. It has
plen }:_7 of precedents and plenty of compan-
wonship.

A Eeminiscence of Years Ago,

I remember, years ago, having a mather
scrimonious dispute with the lnte David
Dows over this very point. The Chicagoand
Hook Isiand Bailrond Company, in which he
held the controlling interest, had issued an
annnal report in which the advances it had
made during the year on acoount of the Clil-
cago and Routhwestern Railroad were reck-
oned as a debt, although they were made to
cover a deficlency in the earnings of the
romd to meet its fixed charges. 1 contended
that the Southwestern road, being owned by
thie Rock Island Company, was really a part
ol its eystem, und that the loss fmourred in
ranning it should ve deducted from the
earnings of the road so meet its fixed
charges. I contended that the Southwestern
road, being owned by the Rock Island Com-
peny, was really a part of its system, and
tlat the loss incurred in running it should
Le deducted from the earnings of the cntire
property in somputing pro!ltll.

Mr. Dows was qnite enrnest in sustaining
the opposite view, and, as things turned out,
the southwestern division suo oently be-
cama sufliciently profituble to out the
dobit charges agalnst it on the Rock Island’s
books and thus to vindicate Mr. Dows’
borkkeeping. Tut suppose that the con-
teary result had hap ed? The Rock
Island would bave ad evontually to
shoulger the losg nnd to acknowledge that
it bad made dividends which it had not
really earned. This actually ocourred not
long aro in the ease of the St. Louis an
San Franciseo Railroad, since absorbed b
the Atchison, Topeka and Santa Fe Com-
pany. The St Louis and San Francisco
Company bad made large advances to the
Aslantic and Pacifie Railroad Company,
which it was unabile to collect.

Money Borrowed to Pay a Dividend.

It, therefore, took for its debt bonds of the
Atlantic and Pacifie, put 1ts guarantee on
them, sold them in the market, and trented
the proceeds as payment of the debt due to
it e operation—which was neither more
nor less than borrowing mooey on its own
credit—enabied the company for that year
o make its full dividend of 7 per cent on its
first preferved stock, bat it could not be re-
peatsd, nnd the next year the aividend had
10 tﬁ reduced to 4 per cent and finally to
vothing.

Mucn more conservative institotions have
followed the same viclous course, the justi-
fication being that the losses s de-
veloping a uew road for property are churge-

able to construction as constital part of
it« cost. The retiring Richmond Terminal
direotors seem to haAve assu on this

principle that the deficlencies of the subor-
dinate companies would eventually be made
up, and, therefore, dia not reckon them as
losses. The izaution

took a different &w, and, consequently,
mnde a Jower estimate of the earning powe:
of the entire system than its former mana-
wgers did.

w buitcva!r mayn?e the mwhdnpm of ufb“
emumittee’s position on t, ey
hwve certainiy poioted out a danger to
which juvestors wre exposed, and against
which they can protect themselves only by
u wuch more severe examination of the ac-
rounts submitted to them than t.h:{eﬂiu‘lll
make. The same thing is woe of mi
revelation of the committee. How many of
the bondholasrs and stockh
ol the Richmond
uutfl now that the P of
the system wers pompeting with unother for
business and swelling their receipts at
thelr common expsnse? e bringing to
light of this fact alone gives to the labors of
the committes great waine, and the cor-
rection of the abuse, if it can be made,
entitle them to the gratitude of their con-
stitnents.

Financial Strength Only In Unity,
Upon the third and last point which I

havo quoted, and which the committes re-
peat at the conclusion of thelr introd
remarks, namely, that a failure to

this ]Zlm will result in a disruption snd
m-m:‘t1 eu'rlly i.r :ll:e ruin of t}'le h:hnl:l m
mond Terminal property, ve
touched incidentally, I will only add that
investing money inah concern like the
Richmond Terminal is like investing in the
obligations of a nation. BSo long as the
debtor preserves its io unity it can
take care of its debts, but if it is broken
into ts by revolution and civil war
its power of levying taxes and collecting
revenue is destroyed and it becomes bank-
Tunt,

The money markets of the world demon-
strate the sentiment of investors erally
in this respect. When it lool us if the
rebellion of tlie Southern States would be
successful the bonds of the United States
fell abroad to 40 cents on the dollar, and
those of many South American 'npuhu«
are selling nearly as low to-day, as the re-
fult of the instability of their governments
and the fmminence of their collapse., If
prudent investors in national consider
the vossibility of national ption as an
element in ting their value, so should
investors in stocks and bonds of rail-
wiy systems consider the probability of a
like catastropbe. The whole thi ocomes
back to what 1 have so uently
upon, that the character of managers of
a corporntion is one of the most im 3
elements in the value of its seouri Just
es the oharnoter of the ruling citizens of a
nation is the control element in deter-
mll}im the amount of credit to which it is
-entit

FOR MALARIA
Use Horsford's Acld Phosphate,

Dr. E. G. Davies, De Smet, Dak,, says: "I
have vsed it in slow convalescenoe and pre-
vention from malarial di where the
drinking water was bad; I bellieve it to be
bveneficial in preventing summer complaints;
.lll;o h‘:‘:‘; cg th; b:s:bagenu we have ::rmmy
the effects of the drinking wa upon
the kidneys and bowels,”

THE PEOPLES STORE, FIFTH AVE,

24-.Inch Biack Brocade Indias, §1 00,
Only 16 pieces of them. 1‘1:3 won’t last
over 8 or 4 days of our special silk sale
commeneing to-day. CAMPBELL & DICK. o

Hoose Hunters

Can find just what they want in the to-let
columos of to-day's Dispatch, See third
page.

ComE and see the new palm friese and
ceiling paper in blended tint effects.

Jomnx 8. ROBERTS,

719 and 721 Liberty st. (Head of Weod.)
MF

Read the To-Let Lists
In to-day’s Dispatch. They are unusually
satisfactory.

Dress Trimmings,

Will offer to-day » lots in new
dress trimmings and black lsces. Get
prices on these g
A. G. CamrBrELL & Soxs, 27 Fifth av,

Are You Going te Move?
If 50, read the to-let lists on third page of
to-day's Dispatch,

BisqQue-or BEEF berbs and aromatios, for
torpid liver and dyspepsis; 50c and $1

Houoses To Let.;
See the lists on third page to-day.

A Childlike Confidence—in the
efficacy of Carlsbad Sprudel Salts is
universal throughout the world. Na-
ture's remedy for Constipation, Gout,
Rheumatism, Kidney Troubles, Dia-
betes, Fatty Degeneration and all
Liver Troubles.
Qur rich Americans visit Carls-
bad. The crowned heads of Europe
have been visiting this historic spot,
when in search of health, for the past
500 years.
You can now get the same treat-
ment at any drug store, in the shape
of Carlsbad Sprudel Salts or the
Carlsbad Water.
Not a nauseating remedy.
Men and women of sedentary
habits will find life a pleasure after
taking this treatment.
. The genuine have the signature of
«Eisner & Mendelson Co., Sole
Agents, New York,” on every bottle.
4

Scott’s Emulsion of cod-
liver oil is an easy food—it is
more than food, if you please;
but it is a food—to bring
back plumpness to those who
have lost it.

Do you know what it is ta
be plump?

Thinness is poverty, living
from hand to mouth. To be
plump is to have alittle more
than enough, a reserve.

Do you want a reserve of
health? Let us send you a
book on ¥ CAREFUL : LIVING }
free.

; —
Scorr & Bowwe, Chemists, 132 South sth Aveaue,
m\? ?%mm&mdmh
our
oil—all druggists everywhere do. $1.
-

Healthful, Agreeabls, Clsansing.

Cures
Uhapped Hands, Wounds, Burns, Eto.
Removes and Prevents Dandruff,

AMERICAN FAMILY SOAP.
Best for General Household Use.

Prevent the Grip

Dr. Cyrus Edson, of the New York Board
of Health, says thas to prevent the Grip, you
should avold exposure in inclement weather

given by this medisino you need
not fear the Grip.
HOOD'S SARSAPARILLA

Is an inexpensive medicine and s single
bottls may save youmany dollars in dootors'
bills and much suffering.

. A Firm “Grip™

“One yesr ago I was taken down siok with
*the Grip,’ and my whole system ssemed

y run down. Iecould not or

eat. A friendof mine advised me totry
Hood's Sarsaparilia. 8o Idid. X used four
bottles and in two months I was a well man.
1 think so much of

HOOD’S SARSAPARILLA
That I keep fton hand all the time."” Comn-
«1s Gowny, City Bill Poster, Shelbyville, 111

Hood's Pills cure Liver Ills.

JUST LANDED,

LAGE
GURTAING
FOR SPAING.

We have
just landed
through the

steamer
Runic a
jlarge im-
portation of
the Ilatest
Fdesigns  of
Cur-
tains.

Buying direct from the best
Euro manufacturers we
are able to offer closest possible
prices for cash. This spring’s
assortment embraces a wide|
range of qualities and styles,
including

Nottingham,
Emb'd Muslin,
Scotch Guipure,
Swiss Tambour,
Irish Pointe,
Brussels Pointe,
Russian Pointe,
Antwerp Lace,
Pointe d'Esprit,
Egyptian,
Phrygian,
Cluny,

Lous XIII,
Louis X1V,
Louss XV,
Louis XVI,
Henri VIII,
Vallencienne,
Marie Antoinette,
Real Renaissance,
(Cassaban.

N. B.— Wemail, free, io any
address our Spring Catalo,
Window Shades or our Spring
Catalogue containing

copies of 24 of our leading pat-
terns of

NOTTINGHAM
LAGE. CURTAING,

prices vanging from $1 to
j%;f! e hﬁﬁm
X/
ly froma ﬁ%&. %

0 MeClnek & o,

83 FIFTH AVE.

o

wool, for

There is considerable talk about
the “TAM O'SHANTER.” Its
striking appearance, as you see it,
will create a feeling of pleasurable
delight in the child that wears one.

PRICE 75c to $1.50.

PUBLLCTTY AT CREATES
EXCITEMENT.

A proposition madeto us to keep up OUTRAGEOUS PRICES.
Our answer NO. We will dp our utmost to cultivate
your trade by honorable efforts.

We will offer to-morrow a line of Children’s beautiful
school suits, elegantly made, sewed with silk and pure all

$2.

That cannot be duplicated for a cent less
than §5 elsewhere.

Spring Arrival of Children’s Hats Thst are Beauties

troduced.

EIGNER d PHILLIPS, ree syt s

(D

This carve r
PERIA YACHT,"” blooming like a
rose, beautiful and graceful and per-

ts “THE IM-

fect in proportion. It is the prettiest
little novelty that has ever been in-

RANGING FROM 50¢ TO $1.50.

UNION CLOTHING HOUSE

CORNER

mhls-4i3- uw

in Oak or Mahogany, worth $4.
with silk plush upholstered seat.

KEECH.

As a Magnet Attracts Steel,
So Do OUR MARCH TERMS Attract Customers!

On a bill of $10, $z down and s0c a week.

On a bill of $25, #5 down and £1 a week.

On a bill of 30, $8 down and $£2 a week.

On a bill of $75, $10 down and $2.50 a week.
On a bill of 100, $10 down and $3.50 a week,

AND BESIDES THIS WE GIVE

With each lot of good': amounting to $25 a Costumer, or Hat Tree,
With each bill amounting to $50 a solid Oak Chair,in all styles of finish,

With each bill amounting to $75 a pair of Lace Curtains worth §5.
With each bill amounting to $100 a $ro Center Table.

KEECH,

923, 925 AND 9274PENN AVENUE.

in the two cities.

goads and get our prices.

week will be the best kind of an ad-
vertisement for this départment. In
fact a great part of our business comes
in this way.
good value for her money tells an-
other, and so it goes. Recollect, we
don't handle the inferior makes of
corsets. No matter what kind you
buy, satisfaction is guaranteed.

ty's
ting, Balls’, Kabo, Sateen and High
Bust, Dr. Warner's Health and Cora-
line Abdominal and Nursing
Madame Warren’s Dress Form Cor-
sets,white, drab and black; R. & G. best75¢,
$1 and $1.50 corssts; C. B. and
Corsets, Common Sense French Woven Cor-
sets, Perris’ Waists for

dren and babies, Featherbone Corsets
Waiste. Our ::’wrtment of B0e, T5¢ andn:i

r-priced
gﬂb and ghck. They
bargains in Ia
Corsets at ;em B0c. The bes
Waists to be found in_either ojty. Full
lines of Dreas Forms and Safety Belts.

sure {0 make inquiry for ome of low-
ing articles. ‘.n?u don't need to buy, but we
WA ord "bar-

ot
86-inch “?&M Canvas Squares, 95¢; reduced

from §L
#-inch Canvas Squares, 43¢; rednced from

auoced from §1.25,
nm‘{lmum Scarfs, 72; reduced
Ti-inch Hemstitched Bcarfs, nced

from §1.8 S 000

Momie Sea
Fanoy Screens for

WE ARE OFFERING

MOQUETTE CARPETS
NOW AT $1.25.

All new goods, We can show the
finest line of

Wall Paper,
Lace Curtains,
Portieres,
Rugs, Etc., Etc.,

And at the lowest prices of any house

Don’t buy before you look at our

E0. W. SNAMAN,

136 FEDERAL ST.,
ALLEGHENY CITYﬁ PA.

COMFORT
GIVING
CORSETS!

L
THIS week we make special offer-
ings inthevery
best makes
of corsets.
Every woman
who wears
“stays'’—and
what woman
doesn’'tt—
should come
and see our
assortment
and note the

One lady who secures

ALWAYS POPULAR—Her Majes-
Corsets, Thomson’s Glove-Fit-

Corsets,

P. D. French
ladies, misses, chil-

reets is nndo-nbudlghl best in the city.

Tsets come vhi‘z.
are worthy the atten-
of every economical woman.

up or closing out sale.

=WE'RE

'FOR SPRING,

READY =

BUT SPRING ISN'T

READY FOR

US.

Nevertheless, we shall not sit down
to wait for sunshine and roses.
Haven't the patience nor the inclina-
tion to wait. We have a big spring
stock of Men's Clothing, and we
want to sell it—let the weather be
what it may. Of course, our prices
will suffer, but we can far better
afford to stand a loss than enforced
idleness. So, while the Snmow King
may reign without and “‘winter linger
in the lap of spring,” we shall do
some tall hustling—cutting down
prices and moving out spring suits,
We will offer inducements so great
and extraordinary as will create a de-
mand for spring garments, in spite of
the backward season.

Below we mention a few examples
of this anti.weather movement—thig
fight of low prices against the ele-
ments.

If economy and shrewdness are
characteristics of the people of Pitts-

burg and Allegheny, we shall be victorious.

1,00

have been sold at $14,

the influence of the unfavorable weather, will go at..................

1,000

Men's fine Spring Suits, in Sack and Frock styles,
made of stylish Cassimeres and Cheviots, should

but in order to counteract

310
$12

Men’s very fine Cassimere, Cheviot and Worsted
Suits, cut in latest spring styles of Sack and Frock
shapes, newest patterns; were intended to be sold at
$18, but will now, under the circumstances, be sacrificed at......
Men’s highly elegant Sack and Frock Dress Suits,

0 made of choice imported materials, and equal in

’ every respect to ordinary custom work; would have
been considere d cheap at $20, but in our fight against wind and
weather, we shall let them go at....covovvvvirimrnennnns

$15

sessdsnnan srssssaw

SPRING OVERCOATS

HAVE FARED

EVEN WORSE.

We begin the season with reductions hardly, if ever, equaled ar a wind-

Gentlemen intending to buy Spring Overcoats will
save from 25 to 33 per cent by buying now, instead of waiting till the
spring weather sets in,

KAUFMANNS

Fifth Ave. and

Smithfield St.

STEAMERS AND EXUSIONS,

ART ATTRAGTIONS— S5 Bepatemions ss

lnn:g'on to get an ides what thew
really means with us:

NETHERLANDS LINE

SAILINGS FROM NEW YORK:
March 10, 8 4. ». B.;:rdn . W NDAM,

M. Satu w VEENDAM,
Mnmmum'unbuzﬂm Amsterdam;

‘280 to §1.95,
les, 18¢ to SDo.

rmi;unl’lﬁ mfnuﬁnma n.
. %0-inoh Hemstitched Table Squares, 850; re- roon ‘t';'cgn. Siee 'n..“"' o e For
duced from mnullﬁ.ﬁ and M to J%NJ.
%-inch Hemstitched Table Squares, 02c; re- gg%}m - el ““;}“'“:}gh [y o
dl&ﬁsﬁ'ﬁm& Covers from 250 Ll T i
up.
88-inch Hemstito Table Bquares, 85¢; re-

n according 1o lo-
g tickets to and from ail of Eu
leu-lfe parts rope

W e R T

N & CU., Gene

nis, or CHARL A
Third sv. and e Pias

ood st,, Agent Pitts-
IO mh2i-p

Please accept a special

your measure.

Several hundred now

WANAMAKER & BROWN.

A Spring Overcoat exhibition”extraordinary.
of handsome Overcoats—ready to put on. The perf

attained in production of Overcoats, ready made, is to sell
a high degree—that you no longer need to have it made to

Parlors, The best silk-lined, finest imported

invitation to inspect a quantity
ection

on exhibition at our Clothing
K and

=

161, 153 AND 155 FEDERAL ST., ALLEGHENY.

Britanniec,
*Majestic, Mar, 30, 7:30mr

A
*Teatonle, Apr,

Wm STAR LINE—
For

%l:nm-nu Liverpoot.
Roysl sud United States Ignlt Steamers.
r. 24, 1:90pm | Britannle, Apr. 20, noo
*Majestic, Af: F.o4pm
pm Germanle, May 4 noon
& p in|*"Toutonle, Mavy. 11, 4 pm
hite $tar dock, foot of West Tenth s,

York, so.
on demand in all the
Gireat Britain. Apply
CH. 6% and 401 Smit

i . MAITLAND KERSEY, Gen~
gent, 3 Brondway, New York, mh8-p

'C:M Tmo 0 to
n
Pl“su booked at
city in Grest Britain

ANCHOR LINE.

Steamors Leave New York Every Saturday

For Glasgow via Londonderry.

Rates for Saloon Passage §¥ and upward, accaord-

ing to i bo':' and location of room.
RANEAN SERVICE ;

TO GIRRALTAE AND NAPLES.

ugh rmtes to or from any

or on the Continent.

Drafts on London Sold at Lowest Rates,

Book of Information, tours and salling lists fur-

This week., Matinees Wednesday and
Saturday.
JOHN T. KEIFLY. in

March 28—The Devil's Auction. mhai-I1

DUQUESNE. i

Leading Theater.
TO-NIGHT THE GREAT

Matines Saturday.
Flngs for the Children,

SEE
“STROBEIKA.”

Next Week—"Hoss and Hoss,” mh21-30

OLD CITY HALL—D’ALBERT.

Monday evening, March 21, 3 o'clock.
Only Pisno Recital by the Henowned Vire
tuoso, EUGESE D’ ERT, under the
management of C. A Ellis. Brilliapt Pro-
gramme, Tlckets, with reservad t, nt
§l 0and 8L Sale opena wgdne-nda?- March
18, at 8. Hamilton's Music Score, F fth ave-
nue. Knabe pianos used as all D'Albert's
concerts, mhid-ilso

HE ALVIN THEATER—

- citlial‘:s. L. DAVIS, .. .gmm?ll:nw‘h
Spec agement an we ppear-
“peu of Iﬁﬁ. SARAH BERNHARDT, under
the Direction of Henry E. Abbey and Maurice
Grau. Repertoire: o-night, LA TO=sCA;
Tuesday, LEAH, THE FORSAKEN: Wednes
day, FEDORA: Thursduy, CAMILLE; Fridey
Evenin and Saturday Matinee, CLEO-
PATRA. Saturday evening Mrewell night.
Prices, 82, %3 50, #2 ana $1 50,

March 28—De Wolf Hopper in “Wang.”

mb21-47

GB‘LSD OPERA HOUSE.
TO-NIGHT.

Mark Murphy, SamJ.
Ryan, Lottie Gilson and
Com:

¥.

15, 25, 50, 75,
Mat. Wed and _‘:at.
15, 000 reserved.

. Kext week “The Vendetin.”
mh20-75p

O'DOWDS
NEIGHBORS,

LD CITY HALIL—
THURSDAY EVENING, MARCH 24
SCHUBERT MALE QUARTETTE.
Reserved seats now on sale a: Lechner &

Sehoenberger's 69 Fifth avenne. Tel SiL
mhi20-19

Joweler,
65 FIFTH AVENUE,

- . niahed on applleation to Agents.
Venetians, $20—the kind always sold at $30. Elegant gexpERsON BROPRFIT Bowliue G, x.
Black Kerseys, $12. The lowest g10. AL D, SCURER & XON, 144 Water ot..

It is worth your while to see this beautiful display. o Alegnons: ot

; Norddentscher Steamship Company.

39 SIXTH STREET, st anersn mioc wer Ly Stemhiy Company

’ mbd New York o ¥outhampton (London), B
- — SPRING AAILINGS, s
Ems, - Y e, ues,, ay

| BB R B

¥ibe, Hat, AprilifiLahn, ‘Tues., June 7

SILK DEPARTMENT. evenveooy TumsLes |3 LR AESES
F.‘;‘f.‘.’&."?‘f"..‘:.‘?’w hor::inhm. ;"‘:,:-; T~ ’:i{:;:f m"‘i‘-: gm"g

Our stock is right up to date in the matter of latest styles We are always in the WATCHES CLEANED, 50 Cents. Sasle,’ Sar..” May Jhave, Toes. June
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GRAND CAKE WALK
hureday. Mareh @, under the manage-
ment of %. A. Braay. $1000 in prizes.
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THE ALLEGHENY BRANGH OFFIGE

OF THE DISFATCH AT

107 FEDERAL ST.

Ts open every day except Sunday untll 9 P,
M. Advertisements will be received uplo

that hour for inscrtion the next morning =&
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