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TCRN OF THE TIDE.

Matthew Marshall Sees the Beginning
of an Upward Movement

IN THE PRICES OF ALL STOCKS.

Evidences of the Advances to Ge Found on
Nearly Every Hand

INFLUENCE OF THE MIND OVER MATTER

MPEMTAL TELRGRAM TO THE DIRPATOM.Y

NeEw Yorg, Dec. 20,—Under the cap-
tion, “Waiting for the Upward Move-
ment,” Matthew Marshall writes for to-
morrow’s Sun as follows:

It mny, possibly, be owing tomy want of
acquaintanoce with operators on the Stock
Exchunege and to the consequent restriction
©f my sources of information to she daily re-
ports of the market published in the news-
papers, that I fail to see, as yet, much evi-
denee of the general upward movement in
stocks for which the purchasers during the
temporary spurt of last Ssaptember have
evor since heen waiting. The conditions, as
1 not only concede, but hrve myself pointed
onut, are favorable to a rise. The harvests
have been abundant, and the prices of our
bresdstoffs and other food products are
high: money is easy, and to be hadat low
mies on good secarity; the mailroads are
doing an extensive business, snd there is
nnthing in the financial situation to alarm
the most timid, vet speculation seems to re-
main duall, the pablie apathetic,

There is a demapd for good bonds, andsa
few special stocks have advanced somewhat
upon orders from Furope, but there s no
extensive baying. 1f 1 am right in the view
that I take of it, this condition of the stock
market goes to confirm  my favorite theory
that it {s to the constitution of the human
mind, and not to material facts, thut wae
snould look for the explanation and the
Torecast of mpen's actions. Motivas that are
all poweriul with them at one time have no
¢fiect at others, and different lines of con-
duect frequently follow apparently ideatical
cause, The renson is that thie motives sud
the causes find varying tempers apon which
1o exert themselves,

The Influence of Mind Over Matter.

When men are hopeful and sanguine every
favorable cireumstanoe increases their en-
thustasm and those that are uninvorable
are disregarded. When, on the contrary,
they are despondent and depressed, they
are Insensible toencouraging considerations
and dwell only on the dark side of things.
It ween the two, ulso, there is a state of in-
difference which at present prevents move-
ment in any direction.,

It is the eapacity for reading men’s minds
and divining their mood, that distinguishes
the genius in stock speculstion from the
couimon operntor, just as the capacity for
pereeiving tie declsive moment of & battle
and taking advantage of the enemy's un-
readiness macks the great general as su.
pertor to the mere routine commander, The
sh=enee of conspicuons leaders from the
Stock Exchange at the present moment
mny, indeed, indicata that such lenders do
not oxist, but it may also indieate that, in
their judgzment, the time for them to bezin
crations liss not yet arrived. For want of
- n=<istance in September the upward
sment then eame, as [ said it wounld, to
dy end, and for the want of it now the
There is,

a specd)
market is halting and uncertain,
piainly, no ground for initiating a fall, be-
cause prices are as low as they ought to be,
i view of ali the facts, and that there 18 no
general rise i= because ull the movers for it
nre not yel ready.
Forgery and Frand Have Hart.

Much of the hesitancy of the stoek-buying
rublic, I am disposed to believe, is due to
the recent revelstions of frand and rascality
in the world of finance and to their infla-
ence i deterring people from putting their
money out of their hands into those of the
managers  of  corporstions. A certain
rmount of dishonesty, more or less, is al-
ways to be expected from men everywhere,
Lut usually it is so small in proportion to
tierr honesty that mo aceount, practically,
is taken of it. Lately, however, the instances
in which men who have been trusted s in-
ciupable of doing wrong have shown them-
mlse to thelr obligutions hove been
qjuent that it bas alarmed the timid
ntd made the Doldest panse,

Edward M, Fleld's re-bypothecation of
securities hypotheeated with him was bad
vnough; lis =clling them outright was worse,
and mow it appears that he has added
forgery to his previous offenses, It is not
rrobabie that even one other man in as good
stunding ns be was is equally Lase, but it is
joo=sible, and the bare possibility of it is dis-
fn'at'trnu\:.

The dissension among the Richmond Ter-
minal manngers is also caleulated to create
sasiness, Here {8 an enormous property,
cimbracing ovr 8500 miles of railrond, agninst
which have been issned $75,000,000 of stock
and an indeflnite number of millions of
dollars of bonds, the value of which depends
entirely upon its being managed in the most
vMicient manner. Yet upon the eve of a
general revival of business all over the
country it finds itsell in financial straizs,
und with officers who do not agroe in their
views of the policy to be followed. One set
proposes to call upon the stockholders 1or
pecutiary aid, and the other, with whom I
confess I smiypathize, asserts that such saia
is not indispensable,

The Future Jodged by the Past

Assnrediy, if the past isany indieation of
the future, 1 should hesitate to intrust more
money to direetors who have brought the
concern into §ts present eondition. This I
tay, however, without having mastered the
whole problem. The affairs of the company
nre =0 eomplieated by its mnumerous por-
clinses of stocks, assumptions and gFuarin.
tees of bonds, and leases of ruilroads and
yurts of rutlroads, that 1 should have to give

tiem ut least a week’s stody under expert
guidunce belore 1 could hope to understand
tiiem. I refer to the subjeet only by way of
mentioning one of the dampers upon o-

ple’s clicerfulness which restrains them
170m baying stoeks,

When the industrial stocks, such as lead,
cotton=eed oil, distillers’ and cattle feedors'
trust, National Cordage Company, sugar
refineries and the like first began to be
Longnt and sold in the market, 1 had great
liopes thut they would Iargely supplant rail-
rond securities in publie favor,and furnish to
investors who could afford to take a little
risk, remumerative employment for their
capiml. That these stocks remain so low in
price as they do, relatively to the dividends
they ure paying, proves that thelr fature is
distrusted. Certainly, when no more than 5
per cent per annum ¢can be derived from
pood raliroad investments, an  industrinl
stock which divides 7.8and 10 per eent oucht
not o sell below par. Standard Ol Trost, with
only 12 per cent dividends, sells at 160 and
unward, nnd that the other stoeks I speak of
ave relatively sp far below 2, is not flatter-
iug to the officers of the companies.

An Fiffeot of Crisp's Election,

The election of & Speaker of the House of
Nepresentatives who {s known to be an ad-
voecste of the stlver standnard has revived
the hopes of the partisans of silver and the
fears of those of gold. The President has
glven hia word that he will veto any free
eilver coinage bill, and the secaring of a two-
thirds vote of the House over-riding his veto
sceme nnlikely. Still, the renewail of the
exgitation ol the subject is one of the things
thnt mikes thoughtful men pause, and their
artitnde has its influence upon less conserva-
tive minds.

Logically, the transition from thegold to
the silver standard, which free silver ooln-
rae would establish immedintely, and which
the aet of July W, 1800, will, it unrepealed,
Liring abont ultilunml{. should increase the
prices of all merchandise and commodities,
und stimulate =peculation; but most of the
Wall street finunecial magnates are obsti-
vately eonvinoed that it will create s pnnie,
and thelr apprehension makes them csa-
tions,

Azninst these und other discouragements
Ircumstances are silently and slowly pro-

g a vevival of econfidence and of hope
Tie gcond harvests ure teliing on the divi.
dends of milrond companies, General trade
i~ ktill suffering from the bad crops of 'sd
nnd "W, Lot the money which the farmers
und the planters ure receiving for those of
this last senson cannot long be withheld by
them 1 clrenintion. If they use it in
AR heir delus the creditors who receive
It must do «omething with it in the way of
refuvestment, and thns will make new or
inerensed employment for industry.

Capitnl Coming in From Europe.

Capital from Europe is slso appurcutly
flowing this way for investment, und im-
ports of gold are strengthening oor moneyed
justivagions. The inerease of spubie and of
legal tonders goes on  stesdily, and the
tnk= of this city have $31,000,000 more ol
thom than they had a yoar ago. Men whe
have money to lend are plcking up good
srcarities as fast as they ean, und eonsc-
faently the prices of first-class bonds nod
tocks are flrm, with a tendency tondvanes.
This movement must sooner or later extend
to thase of a lower grade, nnd thus e, or
11 lenst lighten. the burden of the bankers
sud of the institutions which bave been

earrying them for the last year without find-
ing purchasers.

Already I notice advertisements bringing
to public attention the merits of securities
which lave been held back for s market
favorable to their disposal, which indicates
o belief that the propitious sesson has ar-
rived, It lho::;d I:::lgh fr cmm
years ago, at the t of the
fever which ended with the Baring colla
the rate of interest on long investments o
the best class went down below 4 per cent,
and the Government conld not buy all of ita
own bonas it asked for at much better than
2 per cent.

A Too High Rate of Intersst.

In April, 1880, the city of New York sold to
some ol our leading trust companies a large
issue of 2 per cent bonds at par, and by the
way, although these same bonds can now be
bought at a small discount, the Government
4's, for which they were taken in exchangs,
have declined more than twice as much.
Latterly, the rate of interest obtainable on
long investments has been 5 per cent, or
Itlu-.re.ﬂ»:nn'-a. which seems to me too high to
st

On the whole, the balance of probabilities
inin favorof the early commencement of
the npward movement in prices for which
=0 many people hauve been waiting. Which
securities will participate in it, and to what
extent, and which will be cxo:fﬁ.o‘nl.h a
matier for the exercise of individnal judg-
ment npon the facts of each case, My
readers must not forget, too, the famillar
saying that nothiog is so certain asthe un-
foreseen,and that dnexpected events may,at

this moment, be in preparntion which will |

reverse all the eonclusions drawn from those
now knowpn to us.

HORSFORD'S ACID PHOSPHATE
For Abuse of Alcohol
It relieves the depression therefrom.

Look Outl

The “Home Guard” is now displayed st
all the stores of the Great Atlantic and Pa-
cific Tea Co., and will begiven out from now
until Christmas. This most beautiful panel
is our Christmas souvenir %o our ns.
If you haven't been dealing with usin the
past, don't fail to make a purchase of one
pound of tea, one pound of baking powder
or two pounds of coffee in order to obisin
one of these “Home Guard” panels,and also
satisfy yourself that we have the best goods
at the lowest rates, and the most excellent
assortment of presents. Don’t fail to eall
a: the Great Atlantic and Pacific Tea Co.

3 Fifth avenue, Pittsburg.

1618 Penn avenue, Pittsburg.

4314 Rutler street, Pittsburg.

6127 Penn avenue, E. E., Pittsburg.

1703 Carson street, 8. 8., Pittsburg.

126 Federnl street, Allecheny.
124 Fifth avenne, McKeesport.

Natural Gas Fails

During eold westher, but our coal and coke
never fails to give satisfaction. Our meter
always recisters 76 pounds to the bushel,
2 000 pounds to the tor.

Having increaged our facilities for hand-
ling both anthracite and bituminous eoal,
lump and crushed coke, we are p to
furnish both manufecturers and families
on short notice, either in carload lots or de-
livered by wagon, all sizes anthracite; also,
best Panhandle and Youghiogheny bitumin-
ous conl, all well screened. Careful deliv-
ery. Retail yards, Fourth avenue and
Try street, Liberty svenue and Thirtieth
street. Telephones 226 and 1465-3,

MWSE LATIMER, MEYERS & Co.

You ean’t make mince pie without brandy.
Max Klein can furnish it.

Ladies’ Gold Watches at E, P. Roberta &
Bons'.

The handsomest stock in the city. Ele-
gant ved and diamond set cases, Price
$25 to $100. Ali werranted good time-
keepers. Look at our watches. We can
please you. Open evenings.

E. P. RoBERTS & Sons,

mwr Fifth avenue and Market street.

Lamps.

A wonderful collection that are marvels
of and beauty. We want youn to come
ms ses them in our new art room, at

Harpy & HaYES',
Jewelers,
529 Smithfield street.
Three doors from City Hall
Open every evening till Christmas.

EVERYBODY goes to Max Klein, Alle-
gheny, Pa.

Five Thousand

50c scarfs open first to-day for the great
rush. See them.
WiLL PricE, 47 Sixth street.

ARE vou and your wife friendly? If not,
good fulinf can be restored by bu her
Christmas gift at K. Smit’s, Smithfield and
Liberty, and 311 Bmithfield street.

Albums! Fancy Goods! Tollet Bets!

Christmas goods in great variety.
R. 8. Davis & Co., 96 Fifth ave,

Like Magic

Is the relief given in many severe cnses of
dyspeptic troubles by Hood's Sarsaparilla,
Possessing the best known stomach tonicsas
well asthe best alterative remedies, this ox-
cellent medicine gives the stomach the
strength required to retain and digest nour-
ishing food, creates
A Good Appetite
snd gently but effectively assists to natural
motion the whole machinery of the body.
Most gratifying reports come from people
who have taken
Hood’s Sarsaparilla

for dyspepsis, indigestion and similar trou-

bles.
“I for a long time suffered severely with

snd could find no rellef until I was persuaded
to use Hood's Sarsaparilla, which has com-
pletely cured me. When I first began to use

Hood's Sarsaparilla
I weighed 126 1bs. I now weigh 155. My ap-
petite is good and my general health excel-
lent.” Fawwin 8 Davis, Staunton, Va.

GIVE YOUR BOYS A USEFUL PRESENT,
=3 f Press and Onifits

$1.75,2.50,5.00
7.50, 10.00,

21.00 to 31.00.

Send bc for Catalogus

: W.A.BUNTING
20 5th A we. PITTSBURGH, PA

Found Bound in & Cave.

GosporT, IND.,, Dec. 20.—[Special ]—
Miss Cora Allen, aged 18, mkingrbnr home
with her stepfather, William Smith, about
four miles from this place, disappeared
Thursday night  Last night Marshal
Crouch ‘and his deputy arrested a young
man at Stinesville, who is supposed to
know something of her disappesrance.
This morning the girl was found in what is
known as Porteis cave. Her bands and
feet wers tied and she was nearly frozen.

Extract of BEEF'

ALL COOD COOKS

The Year Fowund.

Bend to lﬂmﬂug & CO., cl'llol'm
for Cook Book use of ARMOUR’S
EXTRACT in SBoups and Bauces. M frea,

MAKE MERRY!

The joyful holiday is at
hand and you want to be pre-
pared for it. A decanter of
old cognac, a bottle of some
choice wine or a demijohn of
rare whisky such as Max
Klein can supply you with,
will give an added zest to the
Christmas dinner. No other
liquor house in the State can
furnish you with the following:

1869 Overholt, $3 per quart.
1871 Guckenheimer, $3 per quart.
1873 Finch, $2 50 per quart.
1881 Overholt, $2 per quart.

Silver Age Pure Rye, 8 years old,
at $1 50 per quart.

Duquesne, 6 years old, at $r1 25
per quart.

We have in stock all kinds of imported
and domestic wines; still and sparkling
Scotch and Irish Whiskies, all braods; Ja-
maiea, Vera Cruz and New England Rams,
Virginia and Maryland Apple Jack and
Delaware Peach Brandy, foreign and do-
mestic fruit cordials and ¢i

An abmolutely pure 7-year-old Finch,
Guckenheimer, Overholt, Gibson,
Creek or any Pennsylvania Pure Eye $1 per

usrt or 6 quarts for $5. Fouryear-old

ort, Sherry or any other California wine
{i0c per quart or 12 quarts for $5.

See our choice stock. Goods shipped any-

where.

MAX KLEIN,

82 FEDERAL ST., ALLEGHENY.

QPN EVENINGS

UNTIL CHRISTMAS.

J03. HORNE & CO0.

Penn Ave. Stores.

ALL DEPARTHENTS.

NOT THE GREATEST SHOW ON EARTH

But the
Best $1.00 Spectacles on Earth

is what we are advertising. These spectacles
are made of Crystal, give ease of vision, look
well when worn, and preserve the eyes.
They are just what we cluim for them, no
more, or no less.

GIVE GRAND MA OR GRAND PA

a pair for Christmas. Just the thing, and
how useful to them. If they do not fit their
eyes bring them back after Christmas and we
will fit them perfectly.

CHESSMAN OPTICAL CO,

'CHRISTMAS DAY

IS AT HAND.

Only four days to make your purchase of

HOLIDAY GIFTS.

Weare anxions to make every one, young and old, happy on Xmas morning by re-

minding you that we have yeta

WORLD'S FAIR OF NOVELTIES

To make all the people of the twa cities
The holiday spirit seems to have in

rejoice.
ed and taken possession of eve
imbuing even the senses of visitors and buyers until one fairly imagines

department,
mas to be but

aday off Bbrewd and thinking people siways know where to go and select for them-
selves, and will not be led by that tantastic and non compus mentus talk, which we often

read in the daily papers.

ALL WE ASK of you is to VISIT OUR GRAND AND GORGEOUS DEPART-

MENTS, now ready to meet the pnuing
We guarantee to save vou 15 PER

demands.
ENT TO 25 PER CENT ON ALL HOLIDAY

GOODS, from a Doll to the finest Piano Lamp,

Don’'t fail to visit us,

Will be open every evening till Xmas, Note the name.

DOUGLAS & MACKIE,
151, 153 and 155 Federal Street, Allegheny.

de2l-vwr

AMUSEMENTS AMUSEMENTS.

NEW ADVERTIEEMENTS.

ARRY WILLIAMS' ACADEMY—
To-Night, Matinees Toesday, Thursday

THEALVIN THEATER

CHABLES L. DAVIS... . Owner and Manager ﬁd ﬂaturdny.ﬂ Holiday Matinee Chrt!tmu
JEFFERSON TP N e wiLLIA NS

. W. WI
COMEDY COMPANY. OWN SPECIALTY COMPANY. de2047

To-Night and Tuesday Evenlngs
THE RIVALS.

Wednesday Evening

HEIR-AT-LAW.

Beats now on sale. No Matinee on Wednes-
day, de3l-§9

ALVIN THEATER.

Three Nights, Commencing Thursday, Dec,
24. Special Christmas and
Saturday Matinees,

8
JOHN [Laughing Sucess?| A

(, s s sadencs KNOTTY

LIESSIAB—
By the MOZART CLUB,
AT OLD CITY HAL}E,
MONDAY EVENING, DECEMBER 28.
Tickets on sale ut Mellor & Hoene's, 77
Fifth avenue. delf-49-p

HOLIDAY PRESENTS,

= N

Liavills, Petlt & Grogpm,
(Paris)
Sole agents for this finest

RICE. j{2yind™™ ™" AFFAIR. Hatin the country—at pop-
YES! _— GOLD SPECTACLES, ular prices. Correct styles

= SUARE SRward, in Derbys of every known
Pittsburg's Leading Theater. GOLD EYEGLASSES, make. Fine Fur Derbys,

To-Xight, Tuesday and Wednesday Even-
ings and Popnlar Wednesday
Matines, the Comedian,

STUART ROBSON,

—IN—
“SHE STOOPS TO CONQUER."
Thuradav, Friday and Saturday Evenings,
Xmas and Saturday Matinees,
“THE HENRIETTA."
Next week—"Binbad, or the Maid of Bﬁ.é;m"
1-35

With Chain attached, 85 and upward.

PEARL OPERA GLASSES,

$5 nud upward.

FIELD GLASSES.

J. DIAMOND, 258giAF

&3~Goods sold lower than any other house |
in this city. del-43-D

$1.24, $1.48, $1.98.
Fine Crush Hats,

69c, 89c and 98c¢.

(’1 RAND OPERA HOUSE~
x ALL CHRISTMAS WEEK,
Matinees Christmas and Saturday,

NAT C. GOODWIN .

~In the laughing furore—

THE NOMINEE.

Prices 95¢c, 60o, T5c. $1 reserved,
Next week—Birds of a Feather.  de20-35

PETALUMA.

GEO. K. STEVENSON & CO.,
SIXTH AVENUE.

954 and 956 Liberty St.

deib-35-uwr

nolf-Mwe

I OFFER YOU AS BEAUTIFUL AND BRIL-
LIANT STONES AS MONEY CAN BUY.

Are not expensive and make an elegant
Christmas p‘:nen:. What Iady wonld not
wear them? W hat gentleman would not de-
sire them? Mounted in solid gold., Rings,
“wwtlﬂ;hrﬂn:ga. : Studs, 82 80
to §12; Pins, #2 to [
Brooches, & 50 to 825; Sizes to §
karuts. Bring vour genuine diamonds with
you and compare them. I have noagentsin
the United States.

BERNARD E. ARONS, Jeweler,

SoLx OwWNER

as FHifth Ave.
de20

OPEN
EVENINGS
TILL
CHRISTMAS

AAUFMANNG

BASEMENT—ALL PACKED WITH HOLIDAY GOODS.

A MILLION CHRISTMAS GIFTS TO GLADDEN A MILLION HEART.

The Goods advertised below are to be found in our Mammoth Basement,
and, mind you, there are FIVE MORE IMMENSE FLOORS ABOVE THE

OPEN
EVENINGS
TILL
CHRISTMAS

CHINA DISHES.

Plates, bowls, dishes, pots, jars, sugars,
creams, etc., in Limoge, Dresden, Carls-
bad, Vienna, etc., will be offered this
week

" AT BIG REDUCTIONS.

A choice collection of the most cele-
brated wares includiug Royal Worcester,
Doulton, Bonn, Roval Dresden, Crown
Devon, Iron Cross, Hungarian.

We also have left a limited number of
those begutiful Dresden Lace figures,
and will close them at

TOILET SETS.

A large line to choose from. Prices
up to $25. At only $1.97 we show
a handsome ro-piece English Por-
celain Toilet, neatly decorated.

- S
BISQUE FIGURES,
ALL KINDS,

From the cheapest to the very
finest, in large and small de-
signs. See those we sell at
only $2.25. They're 13
inches high and beautifully

decorated. !

25 PerCent Off Marked Prices-

CHINA

DINNER SETS

More than double the variety
you can find at any other Pittsburg
store. Prices up to $150.

Fine China Gups

(IR
¥ oci A7

JAPANESE GOODS.

Hundreds of Japanese
Vases and Japanese Table

At $13.50 we give you a very
thin and fine English Porcelain
Dinner Set of 112 pieces,beautifully

decorated. ware. 1,000 richly dec-

orated Japanese Cracker
Jars, large size, at 48c.

tion can conceive.
At $23 we give an exquisite
Carisbad China Dinner Set of 102

Cups and Saucers at 25c.

A gigantic and magnificent collection of all styles,
shapes and sizes: round cups and square cups;
pentagon, hexagon and octagon and diamond-
shaped cups, high cups and low cups, wide cups
and narrow cups—cups of all the quaint, queer,
unique and artistic shapes an extravagant imagina-

We offer fine China Coffee, Tea or After-Dinner

pieces, most artistically decorated.

FINE

French China Sets,

In Beautiful Plush Boxes,

Fish Sets. Oyster Sets.
Game Sets, Ice Cream Sets.
Berry Sets.  Pudding Sets. POCKET KNIVES,

All Kkinds, grades and
handles. At z5c we offer

a good steel blade pocket
kuife, with 2, 8 or 4 blades
and stag, bone or pearl handle.

After-Dinner Cup and Saucer Sets.

Can you think of prettier Holi-

day presents? boxes.

Prices, 48c to $13.

The best Sheffield and Domestic hand-forged
steel goods, in every kind of handle, put up in ex-
quisite silk plush and satin-lined boxes or plain

Plano Lampa,
Parlor Lamps.
Hanging Lampa.
Table Lamps.

A splendid
each kind and each kind at
prices ranging from one quar-
ter to one-half below those of

exclusive stores.

All Lamps carefully packed and
prowmptly delivered at the resi-
dences of our customers,

3 PIECES I 5(:

MUSTACHE CUPS,
Or Plain Cups, fine china, beauti-

fully decorated, at only 15c. for 15c. graved: worth $3.50.

FOR ONLY
Fine English Porcelain Cup,
Saucer and Plate to match—all

For fine quadruple
5 plated Butter Dishes,
satin finished and beautifully en-

OVER FIVE HUND

RAUFMANNG

OPEN
EVENINGS

TILL
CHRISTMAS

EMPLOYES ON DOTY, AL CUSTOMERS WAITED ON PROMPTLY.

RAUFMANN

size silver-

C Large
plated Mug, satin fin-
ished, gold lined; worth $z.




