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THE PITTSBURG DISPATCH, TUESDAY, N

LIGHT RUN OF CATTLE.

Receipts at East Liberty Much Below
the Late Average and

HANDY, LIGHT BEEVES HIGHER.

Common and Tow Grade Stock Steady at
Last Week's Prices.

HOGR ARE IOWER AND SHEEP FIRM

OFricE OF PITTSHURG Dmnmz
Mowpay, Nov. 16

Our live stock reports, so far as East Lib-
erty yards are concerned, aim to furnish
wholesale prices, while retail rates are re-
ported for Herr’s Tsland and Woods’ Run
vards. If this fact isnot borne in mind
denlers are linble to misunderstand our re-
ports.  Only carload lots are reported for
East Liberty. At these yaras there have
been no wholesale salesof ocattle above n
nickel a pound for some weeks past, where-

#s at Herr's Island there have been sales at
6c and upward right along.

East Liberty Tards.

The run of cattle at these yards this morn-
ing was mnus=ually light, there beinz bhot %0
caricads on sale, agninst 120 londs last Mon-
day. In to-duy's offerings were ahout 20
loads from Chicago. The remaining 70 loads
were in the wain from Obio and Indinna. A
Inrge proportion of the afferings consisted
of common nnd low gmde stock. There
weros fow loads of good beevesof licht
weight on sale, welghing from 1,250 to 1,330
Ns, but no primes o% heavy weight. Handy
butcher beeves weighing abont LA Bs were
in good demnand at strong lust week’s prices,
while common nand low grades were
oniy stendy. There were no prime
heavy beeves offered in carload lots
This prade of cattle is reported scarce at
all live stock eenters. At Chleago they find
ready mile ar e per Ib nnd upward. So
far as conld be learned there were no sales
at Eaxt Liberty vards this morning at a
nickel & pound. There were seven loads of
rood beeves from lndhnlgolh weighing
1500 to 1350 b=, on sale. which were held at
# 75, and prospects were they would be sent
on East for want of buyers at this price.
The run of cows was not so lange this week
ns last and prices were well maintained.
Sales were reported at 850 00 per hiead, and,
&0 far as could be learned, this was the top
of the market. Calves were in fair supply
and grassers in price trom 2i4e to 3c
per b, vealers from 5lee to 6e.

Sheep and Lambs—There
earloads on sale at the open of markets
this morning, against 20 londs isst Monday.
The guality of offerings was hardly up to
late average. Markets were steady at last
week's Tange. The price of sheep was Se
per B, and lambs 5Je. Only & few of the best
were sold st these res. Hogs—The
number on sale at the opehing of markets
war 70 eariondsrpainst 45 loads the previons
Monday. Markets opened slow ata decline
of fully 3¢ per cwt from prices of a week aza,
The top priceof Philadelphia’s was §38 55 to
4 00 per ewt. The:mange of markets was
5 70 to £1 00 per ewt., According to advices
received by one of onr mcthg firms from
their Chicago Ymver, receipts hogs there
toeday where 50,000 head, and top price was
§3 B0 per cwt.

Allegheny Stock Yarda

The snpply of cattie at the Herr's Island
yards was below late average in number,
and above it in quality. For these reasons
markets were strong at a shade better prices

ere about 12

than were obtained a week ago. Best Chi-
ro Leeves offered bronsht 35 1566 0%

uwedinm  weights £ 25@5 5% light wenshis,
& 0ESs 00; and eowmmon gradexs, 8 OGS 75
per owt. Country enttle ranged the same
this week as inst, fresh cows pelng quoted
at 8 00@EH0 00 per head, veal dalves at Siog
s per ib, and bulls, dry cows, helrers
and stas=s, Nogilye per 1. Re-
ceipts: From Chicago—A. Fromm, I
lemd; 1. Zeigler, 6l: 1. Gerson, 10L
From Pennsylvanin—D, 0. Pisor, 8 G.
Flinner, 7. Total, 21i; last week, 24%: previ-
ous week, 38, Sheep and lambs—The run in
thi=s line was not large, but prices were not
materinlly changed from lust week, with
tht excention of choice Jambs, The Intter
were sold at an advance on last Monday's
rrices. Sheep ranged in price from £3 50 o
£ 10 por ewt, and lambs 1rom 41g¢ Lo G2 per
1L, the outside prices being obtained omnly
for a few fancy bunches. Recnipts: From
Ohio—C. Volbirechiz, 63 head. From Pennsyl-
1vanin—T. Bingham. 204: D, O. PMisor, 123; J.
Wrisht, 33: J. Behleor, 124; E. . Sergeant, 105,
Totnl, 685 Iast week, 44: previons week, 99
Hog=—Receipts in this line were heavy and
markets slow. There was, however, little
deciine from prieesof last Monday. The
jange wns reported st &3 30@4 50, but vo
=ales wore mnde above $ 40, Receipts: From
Chicago—J. Feigler, 107 head; L. Gerson, 1io.
From §t. Louis—W, Zoller, 114&. From Ohio—
J. Shepard, 85; 1, McNeese, 81: C. Volbreoht,
™ Needy & Smith, 455, From Pennsylvania—
G, Flinner, & Total, 1,085; last week, 574;
previons week, 1402
Woods' Ron Yards

Tne Greenawalts had on sale 80 head of
enttle from Chicago und 3 head from Ohfo.
Chieago beeves were sold at a mange of Iec
to 5ic per Ib, and Olios from 40 to bicc per
b, The same firm had on sale 260 head of
sheep and lambs and 175 head of hogs. Good
sheep were sold at e and Inmbs at 5o to
e per 1b. Hogs were sold st a range of # 10
1024 40 perewt.

By Telegraph.

New York.—Beeves—Receipts, 5311 head,
including 80 oars for sule: market firm: na-
tive steers, $3 40@45 2 per 100 pounds; Texans
and Colomdos, ni £ 00@48 65; bulls and cows,
£1 gt 20, Beef firm, at 8.9, per
pound; shipments for t. -morrow, 100 beeves,
Urives—Receipts, 640 head: market firm,
venls, &% 760 per 100 pounds, Frassers,
§1 3052 0 Western  calves, $2 16§82 51y,
sSherp—HReceipts, 10315 bhead: sheep firo:
Inmbs, 1S per pound hﬁun sheep. ¥125@
$6 578 per 100 pounds; fambs, $5 530@86 124
Dressed mutton firm, 61 L per powmd:
dressed lams firmat 7@5¢c. Hoge—Receipts,
148,671 hend: consigned direct; nominally
steady, & 004G 40 per 100 pounds.

ttie—Roceipta, 17,000 head: ship-
ments, 4,000 head: market fairly active steaay

to higner; tives, 3 35@5 10: no prime or
extra steerd on sale: Texans, £2 3153 a5
rangers, 2 7083 75  stockers, 2 00t 73
cows, §1 00@G2 #0. H Reeelpts, 45,000 nead;
shipments, 12000 head: market uactive,
stendy; common, $EEITE mixed and
ckers, £3 5§E3 9%: prame  beave  and
nteher weights, & 00g@4 10: light, 83 2584 =5;
Sheep—Roceipta, 7000 head; shipmuvns,

1.000; market slow steady to weak: native
cwes, £2 031 3 mixed, & 204 35 wethers
aud ydarlings, 8 0G5 10; Westerns, $1 60@
5 18: lnmbs, § 50@5 15

CINCINNATI—Flour dull: family, $3 S0G
3 famov, 8 2000 40. Wheat guie:: No 2
red, e, Corn in good demand: No. 2 mixed,
new, dlo: mixed, vear, 426813~ Oats strong:
No. 2 red mixed, 35§3%0. Rye scaree and
strong: No. 2, %e. Pork easy at § £0G9 00,
Tavd firm at # ®. Bulk meats i light de-
mand at &6 Okgd 12 Bacon in moderate
demand nt £ 3. Hutter dull: fancy Elgin
erenmery, 20§pa0c: Onio, 70 cholce dairy, 17
@ise. Eggs fitm nt 220, Cheese in moder-
ete demand and strong; prime to choice Ohio
flar, I0er 1900,

Omaha — Cattle — Reeeipts, 150 head;

rices fmlly steady on good enttin; ferders in
mree supply;common to fancy steers, 82 75
@4 30 Wosterns, £ 0083 00 Texans, $2 35@
S0 B —Receipts, 2200 head; business
active; prices steady to <trong; balk, 83 75@
3 80 light, 43 U@3 T3 neavy, 8 753 %
mixed, €3 0@ 50. Sheep—Receipts, 23
head: the market was moderutely active
end firm: demand rood: nutives, $3 7584 0;
Westerns, $§ 0G4 25

Cincinnati—Hogzr firm but lower; common
and light, 8 75@% 60; racking and butehers’,
5 0S5 90: receipts, 7,60 head; shipments,
LU nead. Cattle steady; fair to choice
hutchers’ grades, 82 00@4 00; prime to cholce
sliippers, 1 733 00; receipts, LATS hend; ship-
ments, L0M head. Sheep stemdy; common to
cholce, »2 2WE¢ 2% extra fat wethers and
vearlings, 8 @i 75 receipts, 780 hean; ship-
wents none. Lambs< active and firmer;
common to cholee, 3 755 50 per 100 pounds,

St. Louls—Cattle—Receipts, 2,305 head; mar-
ket slow to steady; fair to good natives, & 10
@5 50; Texan and Indian steers, an;
Texan and Indian cows, §1 2082 30. Hoes—
Eeceipts, 235 head; market steady on beavy,
lower on lignht: falr to prime heavy, 83
4 00, mized, £3 10§13 &5; light. fair to bDest, £3
@4 0 sheep—Heceipts, 1,719 head; markes
firu: fair to choice, 32 2064 70,

Kansas Cltv—Cattic—Recelpts, 5,080 head:
shipments, 5,59) head; market s '3 m.—i
§3 208G 0b; cows, §$1 mnrtnggm an
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GENERALLY BEARISH,

The Only Exceptional Influence In Chicago
Wheat Belng the Cold Wave Roport—
Peclining but Active Jiarket—Oats the
Livest Thing In the List,

CHEICAGO—The controlling influences in
the wheat market to-¢ay, with the single
exception of the weather report—paointing
to n cold wave which might result disas-
tronsly to the new crop throughout the
wheat belt—were bearish. The eable re-
ports showed Buropenn markets duall, with
un immense stock of grain in
warehonses, and the reports of heavy ship-
ments from the West and Northwest and
Inrge roceipts at Dnluth, Kansas City and
other points, added to heavy selling by New
Yorkers as well ns Cudahy, Lawson and
others, soon resulted in a material decline.
Good baymg by Pardridge and others
eaused a temporary milly and contributed to
the netive market.

The opening was from '{{@'{e lower t hah
vesterday's closing, maled easy and de
clined 3,@,c wore, with only slight fluctua-
tions, tl:a.u'rnlliﬂd y@le, r;m":mr and
closed about 3,2&0 luwer than Saturday.

The corn market was fairly active nnd the
feeling strong. November an to
42%Ze and closed at 42%c, vear tonched 48'ge
and closed ut 45%c, and May from 427gc near
3.-‘ opening, advanced 1o 43%c and closed at

AL,

An excellent demand for eash oats caused
a slight ndvance in prices and made futures
correspondingly  strong. The wmarket
opened Lgtce higher with December selling
at 307ge and May at 3ge. December worked
np to 3N EINe and vlosed e higher at
3ide bid.  May advanced to 32c hnd closed
at 3%@Eaiie, or Le advance., There wasa
light trande in November, which was very
strong at 3@ Jc.

The provision market was rather weak,
but without any marked feature in the trad-
ing. Doecember pork declined Tige, Junuary,
5¢; January and My lard, 24c: December
and January ribs, 5o, and May, 21ge.

The leady futures ranged as follows. as cor
rectil by -l:fln M. Oakiey & Co., 45 5ixth street,
members of the Chicago Board of Trade:
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A BIG DEAL CLOSED.

Carnegie, Phipps & Co. Preparing to
Enlarge Their Bessemer Plant.

PATTERSON FARM CHANGES HANDS

Bpeculstion Taking & Broader Range With
the Tractions in the Lead.

OFFICE AND STREET NEWS AND GOSSIP

It was stated in Tae DIspATCH of Satur-
day last that Carnegic, Phipps & Co. had
about closed a deal for 55 acres, the re-
mainder of the Patterson farm, adjoining
Duquesne and opposite McKeesport. This
transaction has since been closed. The con-
sideration was $255,000. The ground will
be utilized by the purchasers for the exten-
sion of their already large Bessemer works.
It is understood the Thirty-fourth street
mill will be removed to this place. The
price is the steepest ever paid for acreage in
that vicinity, but the company needed it, it
suited them, and a few dollars extra counted
for nothing. This important deal yns en-
gineered for the owner by Will 8. Stokes,

‘with David S8haw & Co.

Good Raliroad Reports.

There are many favorable features in the
October returns of gross earnings. Both in
volume and in percentage of increase there
it & very considerable gain over October of
1890. Among the festures of the exhibit
are the uniformly large gains shown, and
the correspondingly emzall number and
slight importance of decreases n;;:"rted. In
many respects, therefore, the October report
is quite satisfactory. Aoccording to Brad-
sireet’s compilation gross earnings of 140
railroads for October -gfxmfue 06,712,549,
a gain over last year of 8.7 per cent. The
grangers lead all other groups in percent-
aze of gain, with an increase of more than
14 per cent. Four other groups, the East-
ern, Sonthern, Southwestern and Trunk
lines, shown gains of between 9 and 10
per cent; the Pacific roads gain 6
and the smallest gain of any group 1s that of
the Central Western, 4 per cent.

Gold and Eilver Statistics.

The annual report of the Director of the
Mint, although bristling with figures, is
more interesting to the business man than
a Persian tale. From this document it ap-
pears that the value of the gold deposited

Cush guotntions wero ns follows: Flon
unchaneed. No. 2spring wheat, 9275
No. 8 spring wheat, S6iFiie: No. 2 red,

3
iaf

Xo. 2 corn. SI@ifc: No. 2 oats, 8e: No.

e: No. 8 white, 312¢@82c: No. 2

"

white, 221 743

&, e . 2 buvigy, 5%¢; No. 5, 0. b, 44@6%o;
;’o. 4.0 b, ?::Qf.‘inf.\iu. 1 flaxsesd, 8e. Prime
thmothy seed. £1 12 Mess pork, per bbl,

8 TGS 5. Lard, per W 1bs, 86 2. Short
ribs sides (loose), 26, Dryv ealted
shunilders (boxed). 5 00 12y Short clear
shiles (boxed), $ 150 25. Winsky, distillers’
finished poods, per gal, $1 18, Sugars, cut
L‘x“" ijo: granulated, dge: standard “A”
iee,

On the Produnce Exchange to-day the bmt-
ter market was unelmn.gag. Eggs were firmg
fresh, $234@23% e,

NEW YOHRK — Flour — Cornmeal quiet.
Wheat—Spot market lower, unsettled and
fairly notive:No. 2 red, $1 0581 nm& in eleva-
tor: §1 65%5@1 067, aflont; &1 0SE) 08%, 1. o, b,:
No. 3 red, 1 06; ungiuded red, 99‘40&2 10)‘1:
No.

No. 1 Northern. $1 067 .@1 08

bhard, $1 W% XNo. 2 Northern, $1 ol
options declined  I.@1%c. advanc
lg@*e, closed firm at Ige  decline

Irom Saturday; No, 2 red Deceniber, §1 05.@
1 o, elosing at &1 067:@1 O0°g: January,
#1 0714@1 081, closing at &1 08i5: Februarv,
$1 00,1 10, closing at 81 09°5: March, $1 10548
1 113, closing at 1 11 April, closingat
$1 1175 May, $1 1L@1 12 Muy, $1 113: June,
£1 11%g, closing at $1 1Bg. Rye firin and in
tair demaml; Western, &1 05! 07, Barley
stendy:; No. 2 Milwankee, 71g72c. Corn—Spot
market lower irregular and mirly aotive:No.2
70c aflont: ungraded mixed, l6@20c; No. 2,
s options advaneced L&Y cand closed firm;
November, 6P @67c. closing at 67c; Decem-
ber, (SLUESSGe, closing at 5¥c: January.
@M . closing at Sile: Feliruary, 884@
5l o, closing nt 58ie: v, iy@saie, clos-
inz nt 3o, Oats—sSpot markes flrm and
modorately active: options fairly active and
ﬂrm;-r: Nﬁ\'c-m‘t‘\er. ]rlgn-ing at : De-
comber, 3BLE3Sce, closing at 38%e; January,
&;}--‘ﬁﬁ{‘c.cimm’g at 384c: n};; (-9
closinz at 3Je: spot No. @ white, C;
mixed Western, 5i@i0c; white do, $0@tic:
Xo. 2 Chicagn, 8igc. Hay in fair demand
and  steadv., Hops in fair demsand
and flrm. Tallow sready. Eggs—Farey fresh
firmer; Western, . Pork quiet: old
mess, 8 75: new mess, §10 75 extra prime,
£10 OEl0 3. Cut wmeats dall but steady:
pickied bellies, #g@e3{c:do should
@55c. Middles firu, rd stronger; West-
gnm ﬁ‘!’r,lm. £6 r:ui&s <% _;Ipulom, Dauu;ﬁbgg.
: Janunry, mﬂ L, I:los‘i.ns at [1:H
February, 85 53@06 &4, closing at 85 83; March,
$6 92 bid. Butter guiet and steady; Western
dairy, is@Ele; do creamery, 20@30c: tactory,
16@232: Kigin, 30c. Cheese in modernte de-
wand und filrmer; part skims, 4g8.c.

PHILADELPHIA — Fiour guiet but
steady. Whent weak and lower; refected
red ofi traek, Se. No. 2 red November, $1 033
@l M: December, $£1 03@1 nsé’ January,
§1 i@l 0715 February, §l 109y, Corn—
Futures opened 8 shade casier, but snbse-
anently strengthened by wet weather in the
West, which delnyed tlie movement of the
mew corop, closing firm: Joeal car lots dull
and old crop deelined 1@2c under increased

ressure to sell; new No. 4 yvellow in grain

epot, 38c; new No. 2 yellow in  grain depos,
i8e; ola No. 2 yvellow in grain depot, 70c; ald
No. 2 mixed in grain depot, 6lc: No. 2 mixed,
November, 5@gtic; December, Hig@05; Janu-
ary, M@Esige: Felruary, Big@idc. Ontsfirm,
but there was little disposition to trade in
futures, and the demand forcar lots was
only moderate: No, 2 mixed, 87c; No. 3 white,
Sitge: No. 2 No. white, 88¢: do choice,
Nn. 2 white, November, 35@d%c: December,
104 o Janunry, y ; February, 3017
@d)e. Butter quiet and easy: Pennsy
emugextn. @2he; do prime exira. 0@
e, =—Fresh stock searce and firm;

Pennsylvanin firsts, 27@28c. Cheese firm;

part skims, 7@8c.
ST. LOUIS—Fiour weak and dull. Wheat
lower 1[c at the opening, declined &e rar-

ther, rallied and recovered 3je, but inter de-
clined igc, closing Zi@lic abuve Saturdny’s;
Xo, 2 red, cash, H13G0. Lo November elosed
at 2ile: December, e, closing ¥@lce
above Saturday's; Hl_\'.‘ld%@l T4 Cluming
at 81 ML nsked.  Corn closea R@llge over
Saturday: No. 2 cash, 404@+¢ic: November
closed at 41150 hid; year, e, closing
at 3ge nskod: Janoary, 3P4@9ige. closing
at 29t May, e, closing a 40%,@407 0
n=ked. Onats quict butl strong; No. 2 casa 80'}‘
@3%e: November closed at 30ge bid: May,
afige bid. Eye very quiet: No. 2, 8¢ b,
Barley stenay: Nebraskn, 30Gidc; Iowa, Ne;
Minnesota, ¥F55e.  Burter quiet and harely
steadys: cmmera'. 26@2sc: dairv, 23@%c.
Eggs steady and unonanged. Provisions
dnill, with very little doing. Fork, §9 2.

rd, & 03

NEW ORLFANS_Sngar flrm: open ket-

red  ease:

1 04:

uiet.
5 2

teeders, $2 (0@3 TA

beud; shipmeuts, 1,780 head: market steady;
bu!k.sﬂ'@ﬂ: all es, $8 00@4 00. Sheep
—Receipts, 420 ; marke: sirong to loe
higher.
The Metnl Markels.

New Yong, Nov, 19— fron quiet;
American, §15 73§ 1€ 00, Copper dnll weak:
lake, Novemb.r, #11 I5 inke, ber, $11 20.

Lead quiet, steady: domestic, $ 174 Tin
gquiet, easier; straights, #10 95,

Turpentine Markels.
New York—Turpentine quiet and steady
st ¥6}gc, Rosin firm and quict,

CAREFUL inquirs shows that Dr. Bull's
Cough Syrup is the congh remedy in this
eonntry,

Kovem b 87 £o hin

tle, fully fair to prime fair: fair to good, fair
2 7-16@2ice; good common. 2 56c; centrifugal
plantation gran, 3 13- 71 0, ey
choice white, 3 %18@3%c; o dﬂ.ﬁ?—lﬁ@&i{:
Gray do, 344G {c: cliowce vellow clarifiea,
3 8-16@3%e; prioe do, 38-1 ¢; off do, 3 1-16
@8 3-16; =econd, 2LE3 1-16¢. olusses "
kettle firm: cholee. 3¢; strictly gprime,

2le: good prime, 28§ 20e; fair to prime,

$7c; common ¥ fair, ﬁgg strictly gggn,
$:@3le; good prime, . prime‘s o}
common to to fair,22@250; centrifugals easier;
strictly prime. 2lc; r‘ima, 14 i6¢c; mir to
good fair, 9@12; g common, 7e: syrup,
4ggEic. *

BALTIMORE—Wheat—No, g
spot, §1 2@l M: Nowember, $1
December, 1 6i4@! o5 January,

10635 Muy, §1 1191 111;: steamer No. 2 red,
o e, t:"om—!lind firm: ® - 6o;
veur, Mige; January, : February,

AgEsiase: March, B3ige. ts quiet; No. 2
wiiite Western, 30 asked; No. 2 mi do,
8iguije. Rye quies; Na. 2 #1 Hav
quset nnd dull: good to cholece v, 513 00

4 0. Provisions firm and unchanged.

utter steady and unchanged. Eggs steady
at Z@2se,

MILWAUKEE — Flour Wheat
steady; December, M‘E No. on
track, cash, 92¢; No. 1 Northern, Corn
!Irm::\‘u\s. o;t uﬁek. cush, :{w’.‘;ﬁe. Oats

teady: No. 2 w on tra Barle
quiet: No. £, in ewr:.e'll!e. Rye : No. E
in store, Prwtusunlst-dh Janu-
ary, §11 5% Lard, January, §6

MINNEAPOLIS — Wheat — Novembrr
closed at §73%e; December, opened at
highest, e; lowest, 8573%e: oclosed st
Mny opened at 853¢e: hignest, 8B{c: lowest,
e: closed at : January closed at
89 5c: on track. No, | hard, 80c; No. 1 Rorth-
orn, &3¢ No, 2 Northern, 86¢.

TOLY DO—Wheat artive and steady: No, 2,
eaxh, Fe: Deconber, $i0c: Junuary $1 000
May, &1 03, Corm dudl and steady: No.
cagl, dic; Janunry aved Moy, # Onts quiet
o stendy: eush, 33, 1 e dull; cash, 95,

KANSASCITY—Whent qulet and lower:
Nu. 2 hard, cash nnd November, T9c: No. 2
red, eash, 850, Corn lower: No, 2 cash and
November, 45c. Oats ;_w-ll?: No.2 ?;huad
s Tt Yo,

at the mints and assay offices during the
fiscal year 1800 amounted to §58,625,675 08,
as against $49,228 828 06 in the preceding
year, an increase of §10,396,854 52. Thede-

osits and purchrses of silver agpregated
71,869,663 €2 standard ounces, of the coin-
ing value of $83,680,154 31, ms compared
'i%h $43,5635,135 13 in the preceding vear,an
increase of a little over £40,000,000. Coinage
executed at the mints was the largest in the
history of the country. A ter flnctua-
tion was shown in the price of silver during
the last fiscal year than in any previous
year of which there is any record. The
range was from $0.964 to $1.21 per fine
ounce. . The price of silver in New York at
the begioning of the year was $1.05 an
ounce. From this the price advaneed to
£1.21 per fine ounce on August 19, 1890, the

highest point b average price
for the vear, on the basis of London quota-
| tions, £1.041; per Yine ounce, and on the

basis of New York quotations, £1.05 3-10 per
fine ounce.
Bonds Coming to the Front.

The opinion widely prevails that there
will be an active market for good bonds
after January 1, the period of yearly settle-
ments and reinvesiments. Already there is
a fair local demand and if" promises to
expsnd. Thix opinion is well founded.
General basiness is in good condition and
money is easy. There is no lspnhrnsion
of any important financial disturbance.
There is, therefore, ample ground for eonfi-
dence. Such a condition is favorable to
investment. Money will seek apd find em-
ployment, and as bonds of reliable issues

are always favorites with investorsin filush
times robability, as stated, is that
they will in active request and rule

higher scon after the advent of the new

Busineas News and Goaslp.

It is understood that Captain Vander-
grift has let the contract for his office build-
ing, corner of Wood and Water streets.
m{nrutnu should consult the advertise-
ment of the Central Trust Company, 5¢
Wall street, New York. H. H. Warner &
Co., Limited, are the dealers in
their line in the world, and the stock is
everrwhere recognized as & high-class
security. Subscription books will close at
12 m. Saturday next.

At the annunal election yesterday for
directors of the Bank of Pittsburg, the fol-
lowing were chosen: R. M. Tindle, Reuben
Miller, William Thaw, Jr., John Porter-
field, John A. Harper, John H. Ricketson,
William A. Caldwell, William G. Park, J.
Stuart Brown and James Collord. There
were two tickets, conservative and pro-

The result was mixed, but those
favoring the old policy had the best of it
The new men are John Porterfield, John
Ricketson and James Collord.

The folluwiilf corgorltions were granted
charters at Harrisbn vesterday: The
Blair Land Company, of Pittsburg; eapital,
$55,000; incorporators, George 8. Fleming,
8. P. Conner, P. Foley, E. 8 Kennedy, O.
Campbell, J. W, Patterson, W. J. Brennen,
John B. Larkin, John A. Craig, John J.
O'Leary and T. O'Leary, Jr., of Pittsburg;
A. B. Kennedy, of Allegheny; James
Hagan, Harrisbure. The Pe omestend
Loan and Trast Company, of Allegheny;
capital, £15,000: incorporators, Charles W,
Simon, W. G. W. Taylor, Charles P. Lang,
Peter Lauster, H. W, Klein, Fred Land, of
Allegheny. The First National Building
and Loan Association, of Pittsburg; capital,
£1,000,000, -

John D. Bailey yesterday sold 15 shares
Exchange National Bank at 86.

At the lust call vesterday Duquesne Trac-
tion was bid up to 174, and was offered at
19. Manchester was oiffered at 38, and 1734
was bid for Birmingham.

New stock of tne Fidelity Title and Trust
Company was offered at 33,

Pleasaut Valler Railway earnings for Oc-
tober ave d #1115 a day. Dividend and
interest on its bouds segm To be assured.

Movements in Realty.

A combination sale of valuable real estate
will be held at the Real Estate Anction
Board rooms on Thuraday, NoVember 19, nt
2 p. M., under the auspiees of four or five of
the lending real estate agents. The variety

of property, as shown by the advertise
in this pl.p;lr, ghould insure a lnrge a‘tnt:::

unce.
Alles Bros. & Co. sold at anction for A,
Kuantzleman No. 22 Pins street, a double two-

Story business pro ¥, with lot 4x100 reet
to ‘b street, to St heal's Chureh 1or §3 400
cash.

W. A. Herron & Sons sold lot ¥o. 14, Del-
mar Terrace, Fifth nvenue, Oakland, to Mr,
T. C. McElroy. who wil noe at
un early date, This is the second lot sold in
this plan within ten days, and nezotitions
um!pcndingfm‘mral others. The plan is
au mbly situated, and is attracting atten.

on oi buyers.

The Burrell Im mmtmmf::yupon
;‘t:'::?lm‘:hk:l :;ﬂ?l‘ Iot; grp'w:r]‘l. o

osep tts-
%, block 3, for $483, J. F.Maloy,
lot 23, block 3, foi

£

‘::tiﬁo. Bk, in Olh-fr 5
n "'ﬂ'lltmo
= of 100

nmmh‘m of
on the P, .k(‘.ul?n.,
for J. B. Larkin & Co.,
for the Bluir Land Company, 80 lots.
110, prices averaging from $00 to 700

r cent’

die a
mm mlh.p?i:ho Du tractiop cars,
Jot 24x128 feet, im and new buifiding
Meuh g of store and dwelling, for $5,50

The Buliding Record.,
Ten permits were issued yesterday for 13
i‘:;';;gvmem all costing, as estimated,

Samuel 1wo brick two-story and man-
sard d‘u& Ruh'w Marciuanl tieth

na, Wilkinsburs,

i

street, ward,
g e L NI L 1 R
Lomer & Hrllum.";nmﬂ hlacksmith
Broad strecl, Nineteenth ward. vost, §130.

HOME SECURITIES.

PITTSBURG AND DUQUESNE TEAC-
TIONS HOLD THE FORT.
Bidders Enlarge Their Views of the Worth
of These Stocks, but Holders in XNo
Hurry to Sell-Other Features of =&

Btrong Market.

The stock market yesterday asveloped
several good features bearing ont the views
of these who have been predioting a revival
of activity. Trading was better .than for &
long time on the opening day of the week,
and the feeling was distinctly bullish.

As on Saturday, interest centered in the
tractions. Nearly every broker appeared to
have orders for them, but they were not in
the market. Bids forlarge blocks of Pitts-
burg and Duquesne mes with no response.
Both of these stocks finished theday with

ERR b S Brie

Flectrio Stocks.
Bostox, Nov. 16.— Special. The Intestelec-
Eastern Eleetric Cable Co, pref. L em
-ﬁmm Plectvic Cor oo #6548 00
Hauston ¥, Co % 8§ 300
a Warne Electric 12 00 1238
- n W&Idll‘ig ........ 'ﬂ:ﬂ
Thomson-Houston Ser, ==

Nxw Youx, Nov. Ia—Alici'l:a: Adams Con-
solidated, 100; Belcher, 15 t and Beleher,
240 Deadwood T., 19: Eureka Consolidated,
145; Gould and Curry, 140; Hale
lm:ﬂommioi 1050; Horn Silver, 350; Iron
Rilver, 145 Mexican, 230; Ontario, 3400; 2‘]:.
340; Savnge, 145: Sierra Nevada, 240; Sto
llg.: Union Consolldated, 203; Yellow Jacket,

AT THE BANES
Beasonable Activity in Funds, With aa Un-
diminished Supply.

The week among the local banks opened
without uny special feature of general in-
terest. Conditions were about the same ns
prevailed during the previous week. There
was a notable demand from individoals and
corporntions, and the rnling rate was 6 per

te
eent. The sup 'i:usmpla. Rontine lin:

especially chec! and depositing, reflects
seasonable netivity in general E:n‘c'le. Bank
ﬂ?&'““ were §3,535,200 52 and balances $458,-

At New York yesterday money on call was
'eas?'. ranging (rom 3 to 4 per cent; lastloan
5, closed offered at § per cent. Prime mercan-

Rr:rling exchange quiot
¥ ut 80 for 60-fuy Dilly, and
# 73¢ for demand.

1 |Northw'ra Consols,137%
disss | do

larges fractions to their credit. Pk nt
Valley was the only weak spot in this part
of the list.

Philadelphia Gas was stronger on the an-
nouncemrent that additional wells had been
drawn upon, and the supply greatly In-
creased thereby. The miners were steady.
Electrie was a trifie firmer on news of buy-
ing in Boston. Alrbrake wasshaded a tritle
at the last call.

Sales were 25 shares of Airbrake at 10044,
two-thirds of a share at 80, 17 at 100, 70 Pleas-
ant Valiey at .30 at 23, 20 Citizens’ Trac-
tion at 61* 120 Philadelphia Gas at 113 {and
5,000 Dugue<ne bonds ut 9. Closing bids
and offers foliow:

l FIRET | EECOND | THIND

CALL. CALL. CALL.
B A B AB A

30 405
veim: WO

EXCHANGE
STOCK.

P.r., 5. &M Ex
Bank of Pittsbar
Exoch N |

I"vo. Nat. Gas...

I''N.G. &EP.....

Philadeiphils Co.
Gas

Cen :nl%rncllon.

Citizens” Trac....
Pittsharg Trae...
Plensant Valler.,
Allegheny Vullﬂ‘y
N.Y.&C/G.C. Col
Haud 8t Bridge, !
Hidalgo Mining. .
La Norla Min.... ..
Luster Mining. ..
West'house Klee,
Monon, Water. ..
Unlon 5. & 5.
West house A

WALL STREET DULL.

DELAWARE AND HUDSON LEADS IN
INTEREST BUT DECLINES,

America to Gain Large Investments Be-
of Europ Distaurk Small
Losses and General Dullness the Order

of the Day—The Bond Table,

NEw Yorgk, Nov. 16.—The stock market to-
day was quiet to dull and in the main heavy,
especially in the afternoon, but a petter
feeling prevailed Iater in the day. Wall
street has been much interested to-gay in
the operutions in Delaware and Hodson and
the result generally urrived at ir is that the
decline is due to the fact thatn large bolder
has parted with his stock. The otber Coal-
ers were again weak, however, in sympathy,
but in no ceee did the final loas exceed a
fraction,

Littie doubt is entertained here but thac
the fuancial disturbances in Europe will
lend to lurge investments in American
enterprises.

There was good buying to-day in Chicago,
Burlington and Quincy, Lake Shore, the
Wheeling and Lake Erie stocks and Atchi-
son. The increase In the dividend 6f Bur-
lington did much to rally the general list
after the decline of the forenoon, and in-
creased the business done in that stock to
comparatively large proportions. The sell-
ing of Delaware and H took the s
down to 118, but it recovered later to
12084, clos with a net loss of 2
per cent for the day. The general markeg
opened quiet and weuk in the nellln%;}y the
foreigners, which induced the tranders 1o
throw over their stocks bought on Saturduy,
and there was no materinl support for the
hammering induiged toward noon, with the
result ofn%ringln nll nctive shares Inrwe
fractions. The afternoon saw a better sell-
ing feeling, however, und everything traded
in mramdmmawﬁnt. though all loases
were not recovered. Dullness became the
most prominent feature of the market, not-
withstanding the buying and selling of the
Coanlers and Grangers, and the close was dall
but stendy to firm, at small fractional losses
for the day.

The following table shows the ces of active
ks on the New York F-:l.‘hl‘l’!ﬂ

" ...
l Wi
Bl
i

[ B o
100 i | 993 il

STEPHENSON. oidest Plttsbrrg members of
York stock Ex;l_uan;a. &7 Fourth avenune,

Ope ll-ll o Clos-
n h w .
ug. | est. | est, %:IH
American Cotton OMl....... 208 - ]
American mmn&h .. g Sgi
Am. Sugar n
Awm. sn.Fr Refining Co.p % iy
Atch.., . &8, ';F 424 @
Canadian Pacitle.. Buls o
Canada Southern. ... Al LT
Centrnl of New Jersey 13 nz
Ch w?uk & Ohi T e
“Nesa {
C. & O., 1st pfd, &6 5o
‘é.i;it u"l?:fg‘lr‘n'ﬂ - ?ga.‘*
i . s :
G-, B, & Quiney. =t Wi
C., MiL & 8t. Paunl 0k ™
C., Mil. & 5t. Pavl, 11Rs 118y
Lokl 5 L]
oy S0 P M. B
C.St. P. Al & 0., pfd Biis L Dilg
C.& Northwgsiern 115 1154
¢ C.&1L - 89y
Conl oy B Yy
al w0
5 1| 1 s
I & Hudsun. .. e 1195
Den. & Rio Grande n
. & Rio Grande, ay
E.T., Va. &Gn. ']
E.T., Va, & Ga., M pfd R A
1ilinols Central. . .coveeeeeeei|. ... 100
Lake Evle & West.......cooo|iivive |eecesefinnses 10
Lake Erie & West., a3 | 6y
Lake Shore £ M. 5. 1oy po 1
Lcl:nll\‘lllu & Nushvil TN TH lﬁ
41
G
FIE"
"

=
=1
=

T

Ists....... <
Erie 208, . iieuseaiisea 308 e
M. K. &T. Gen, 6s.. 7% Unton Paclfic ists. .
do do 5. 4%, West Shore.... ...... 100

Bank Clearings.

New Yore—Bank clearings, £89,200,015; bal-
ances, $4270,201,

Bostox—Barnk clearings, $£16,163,30% bal-
ances, §1.680,705. Rate for money, $ per cent;
exchange on New Youk, 10 centa discount to
pa

. .

PHILADELFHIA—Bank clearings, $10,964,78%;
balances, §1,624.93]. Money, 4 per cent.,

Barmimore—Bank clearings,
ances, 8279.207. Hate, 8 per ceat.

Culcaco—New York exobange, 10 cents g
$§1.000 premium. Bank clearings, $17,978,
Money easy at 6 per cent,

Mexruais—New York exchange selling at
par. Clearings, $627.24; balances, §185,
ol T it SUBRE bilsacen

B oney, T T Can x0 on
New York, 50 mt?:r’:ninm to par.

Coffee Markets,

Bartovone, Nov, 16.—Coffee firm: Riocargos
fair 17%c; No. 7, Me.

NEw Onneaxs, Nov. 16—Coffee dull; Rio
ordinary to Iair, HWe@lege.

Saxrtos, Nov, —Coffee—Good average,
1,100 reis per 10 kilos; receipts during the
weok, U0 bags; purchases for the Unitea
Btates, 21,000 bags.

Rio peJaxxiro, Nov. 18.—Coffec— alar
firsta 11,000 reis per 10 kilos; good seconc, 10,500
refs; receipts du the week, 79,000 bags;
purchnses for the United States, 493,000 bags;
shipments to the United States, 76,000 baga;
stock, 264,000 bags.

’

NEw Yorg, Nov, 16—Coffee—Options opened
steady, 25@16 points up: closed barely stendy,
40@% pointa up: sales 73,500 bags, including
November, 1810c: December, 12.9013.05¢;
Janunry. 12.00812.9¢; Febrnary, 12 55§ 12.50e;
March, 1235@i2.000; April, 12.00§12.20c; May,
12.00@12.2%: June, 11.?:1@11.%; July, 1L65@
1L8c. Spot lio firmer and in fair demand;
No. 7, He i

The Drygoods Market.

New Yorg, Nov. 16.—Trade in drygoods
opened rather quiet to-day, with the weather
inel nt and bly warm. Mail
orders for plain and fancy goods, however,
were in falr quantity, and agenta were
charging up a good many goods. It was very
awiet on the spot. Th& conditions of trada
remained nnchanged, Agents look back to
last week's buasiness with satisfaction snd
re than ever that supplies are
relatively llght. Colored cottons are un-
usnnlly well soid ap, as are four-yard sheet-
fogs und wide sheetings. Other articles are
in good shepe and prices firm. G near-
est the maw material which bave been de-
{:;eued in prices are regarded as at rock

ttom. The general outiook continues en-
coursging.
Ear Stiver Quotations.
New Yomrx, Nov. 16.—[ J—Bar silver

in London, é33(d per ounce; New York deal-
ers’ price for silver, 8ilge per ounce.

Wool Markets,
St Lovis—Wool—Recelpts, 41,000 a
shipments, 5700 pounds; market dull and
drooping. Prices onchanged.

DULUTH—Wheat— No. 1 hard cash, 913ge:
sellers, December, 8ilze; Mav, 803jc: No. 1
Northern, cash, 8)c: November, Hide, De-
cember. Filie:May, 2ic bid: No. 2 Northern,
cash, 83ige; No. 8, 8l¢; rejected, e,

Will Take His Fay in Coal.

A proposition was made to Chief Bige-
low yesterday by Charles Goehring, the
controller of a patent smoke consumer, to
place two of his machines in the city, one
each at the Brilliant and Bedford avenues
water works. Mr. Goehring proposes to
set up the machines and operate them for
seven months and to aceept as payment for
them the amount of money the eity will
save by their nse in coal bills for that
Jength of time. The experiment seems to
be a fair proposition, and an ordinance will
be presented at Monday’s meeting of Coun-
cils granting Mr. Goehring the privilege of
trying it.

" Additional Markets on Tenth
Page To-Day.

lnmsaﬂ: bal-

H. H. WARNER INVESTMENT
: " Offer For Sale Through

CO0.

Central Trust Co,,

54 WALL STREET, NEW YORK,
AS AGENTS,

10,000 SHARES OF THE COMMON STOCK,

AT 875 PER SHARE, AND

2,000 Shares 8 Per Cent Cumulative Preferred Stock,

AT 850 PER SHARE,

(BOTH STOCKS CARRYING ACCRUED INTEREST FROM JULY 31, 1801.)

oF

H. H. WARNER

& CO., Limited,

PAYABLE AS FOLLOWS:

10 Per Ct. on Application, 20 Per Ct. on Allotment, 70 Per Ct. Jan. 15, 1892,

Capital Stock,

£550,000.

CONZIISTING OF

20,000 Shares 8 Per Cent Cumulative Preferred Stock, - £200,000

35,000 Shares Common Stock,

- £35000

Par Value of all Shares, £10.

The Ba Books be on Friday, Nov. 13, 1891, at 10 o'clock, A.
Tom, close on or ore 12 o’clock Saturday, Nov. 21, 1801, by CEN-
CO,, 54 Wal! Siroet, New York.
—AND BY— |

Old Colony Trast Co, cor. Court and
Washington Sts,, Boston,
Trast {ni. 57 Westminster

According to the official statement of
the wubove named company the 10.000
h of Ci Stock offered for
subscription are fully paid and non-
assessuble, Dmuring the past two yvears divi-
dends of 173 per eent pér annum have been
paid upo1 tue stock, and for the last fiscal
year, ending July Sh 1881, over 35 per eent
could have pald bad the directors not
ealled in and canceled $308,000 worth ot the
debentures of the Company.

The Common Stock is untitled to the en-
tire profits of the business ench year after
the debenture interest and 8 per cent divi-
dend on the preferred stock hauve heen paid.
Thess fixed cha amgux}t totl!m.aw.‘wh!l!e
the nvermge yearly proflt for thepast nine
years hns fn:ur been less than four times
this amount, nnd for the last two years has
been nearly five.

The following facts may be mentioned

among the many favorable features con-
neg with the b{w[nm of H. H. Warner &
Co., Limited.

1t is the lurgest house of its kind in the
world, its preparations being sold by nearly
1,000,000 druggists, ehemists, grocers, and
general stora dealers in almost every civii-
ized conatry on the globe. The widespread
po?nlirlty of these preparations is the best
evidence of thely merits

The business of the Company is virtually a
monopoly, consisting as it does of the manu-
facture of specialties, the trade numes and
maorks of which are secured and tered
in all the principal countries of the world,
and are the property of the Company for-

Comy has no lability beyond its
Debentu oz nally amounting to §727,000,
but redum dar.ng the past year to

and the current debt incident to all Inrge
concerns.

The enterprise is not a “one-man busi-
ness.” Although still under the manage-
ment of the man who started and made it
such & wonderful success, there is plenty of
muterial in h:l:o employ of  the Com““ pany to
or 1 § t

Crans, Parris & Co., Washington,

The American Trust and Savings Bank, 213
Dearborn St., Chicago, 11 o

Traders' National Bank, Rochester, N. ¥,
Amsden & Spadsr, Rochester, N, Y.

Union National Bank, Cleveland, Ohlo.

& Co., 113 So. 5th St, Philse

«
orms of Application ean be Obtained,

terest on the outstanding Debentures, pro
vide the 8 per centdividend on the Preferred
Stock, and pny a dividend of 1§ per cent
on the Common Shares. During this perfod

the lowest annunl wpet profit made
in any one yoar was SRR 7Y,
while the profits of the last two-

years prior to the capitaiization of the busi-
nesa were the largest in its bistory. with ¢

exception of thoss (or one year. The tom
net fits for the seven &e‘m‘s cxceeded
T E MILLIONS OF DOLLARS,

PROFITS SINCE CAPITALIZATION,

The of the business since its caple
talization has been enormous. The firsd
year's trading of the English Compuny, afe
ter pﬁ:ﬂdlng for the & per cent interest on
the Debentures, resulted in 4 return to the
shareholders of & dividend of § per cent on
the Preferred Stock and 174 per cent on the
Common Stock, besides plucing to reserve
$218.350 and carrying forward (0 neXt year's
account 862410,

For the second flscal vear tendinﬁ July 81,
1681,) & per cent interest wus paid on the
Debentures and dividends of 8 per cent on
the Preferred Stook nnd 173 per cent on tha
Common Stock, es the eancellation of
§106,000 of Debentures and the carrying fore
ward to next year of 2100000 as andivided
profic. Had the Directors not thought it wise
to cancel this large number of Debentures, §
dividend of 35 per cent conid have been
paid on the C n Stock, besides earrying
forward the $100,000 as undivided proflts,

The summurization of the foregoing shows
that the profits of the business, during the
past two yenrs, have been snfliciont to
enuble the Dirvetors to pay bsok to the
shareholders §749,525, pay the interest on ita
Debentures (amounting to §8 97}, retire and
eancel over £300,000 worth of the same, and
earry.to the reserve fund over §i00,
showing without parallel in the history
industrial enterprises.

PROSPECTA
The b of the Company at present is

AER ¥
any unforseen accident change that man-
agement. =

A= the business is "a going coneern,” pay-
ing engrmous dividends, shareholders will
receive an almost immediate retarn from
their Investments.

The Company has returned to its common
shareholders during the last two rs 55
per cent. of their invested capital, that is to
Ill{, for every $100 iavested they have re-
ceived 435 in dividends, besides having the
vulue of their shares increased by the can-
cellation of nearly one-half the (‘::m .
Deabentures, and the acocumulation o
serve,

The Sitatement of profits, both before and
since capitalization, as given el!sowhers in
this prospectus, shows that the business is a

rogressive one; and it is believed that the
gnm will show even lnrgl_r increased
profits from the fuct that the European busi-
noss is zmwingmrl Iy.

The future earning power of the business
is assured by the fact that the majority of
the Common Stock is held by the men who
originated it, and under whose carefnul man-
agement It has Leen so successful in the

NATURE OF THE BUSINESS,

The business of H. H. Warner & Co., Lim-
fted, ists of the facture of proprie-
tary medicines and prepamtions, Known as
Watner’'s “Safe” Remedies and Warner's
“Safe" Yeast, and was started by the Hon.
H. H. Warnerat Rochester, N. Y, in 1579
Offlces and Laboratories ure established in
Rochestar, N. Y., Toronto, Canads, London,
England, Frankfort-on-the-Main, Germany,
Kreuzlingen, Switzerland, Melbonrne, Ans-

in, and Dunedin, New Zealand. The es-
tablishment of the offices and luboratories
ountside of Rochester, N. Y., wasrendered
owing to the enormons increase

¥ys
a re-

EICK HEADACHE _(y rervs Little Liver P1a.
SICK HEADACHE oy riarty Little Liver Pilla,
SICKE HEADACHE (yters Little Liver Pilla,
BICE HEADACHE_(yrter's Lictis Liver Pilla,

-
WHITNEY & STEPHENSON,
57 Fourth Avenue.

PHF "Q SAVINGS BA ggl}&;fﬂ AVENUE.

Ca 4 . Surplus, 851670 29,
D, MeK. LLOYD,  EDWARD E, DUFF.
President. Asst. See.
. per cent interest allowed on time de-

o Par G Bouds o S,

A limited number of the First Mortgage
Bonds of the Allegheny County Light Com-
pany—denonination, $500 and $1000; due,

“1911; interest, February l1and August L Free
of tax, Abundunt security—valunble real
estate, ste.

Price, 108 and acerued interest.

. Full partioulars from
ANDREW CASTER,
r in Invest t ities,
No. 111 Fourth av.

D
noi-5l-TTs

John M. Oakley & Co,

Hﬂhﬂr:?nllu ork and Chicage
@& BLXTH §T., Pictsburs.

o7 the business and the widespread demand
for the preparations.

rno,rmr CONVEYED.
rice pald by the Company for the
entire business ns on July 31, 1850, Inelu
the yood will, trade mur] all prinei
countries and which are perpetunl, prese p-
tions and recipes, real te and 1 hold

rties and Lufldings in America and

elsewhere, flxed ana movable plant snd ma-

hi Rochester and the different branch
h , cashi in hands and ut banks, the stocks
in trade (consisting ot wholly and pnr:l‘f
manufsctured stock), raw material and ad-
vertising matter, furniture and all proj
used in connection with the business all
parts of the world, together with the benefits
of alpcurrent contructs entered into by My,
Warner in relation therero, was $3 595000,
Since that time the incrense of business und
enlarged earning ecapacity of the coneern
have added largely to the value of the prop-
erty. B
EARNINGS BEFORE CAPITALIZATION.

Prior to its capitalization and organiza-
tion As An luﬁhh Couipany in November,
1229, the business wns nmfunqrnly exnm-
ined by English acocountants, The real es-
tate and plant were valued by competent
appraisers, and the past h of the busi-
ness, Iy in the wny o L8, was
subjected to the most rigid =erutiny. Ac-
to the certified s atement made b

these neeountants, the ave oarly’ t
of the UNITED H’ ATEs Bm:;u z!?o'c 3

The

for the seven ra prior to its capitaliza
ﬂﬁ:ui to pay 6 per cent in-

in & most prosperous condition, and s
steadily improvinz. This is especially so in
Great fritain and the Continent. During the
t year a branch was opened in Switzers
nud, which has already given a satisfactory
réturn for the money invested. The Ger
man and English branches show s In ine
crense in profit and s reduction in workl:z
expenses ovaer previons years, and ns an ¢
dence of the prosperity of all branches it
may be stated that thenverage year!y profits
of the Australian house alone, since the
enpitalization of the business, hns Leen suf-
ficient to pay the whole of the Debenture
interest, as well ns 8 per cent. per annum on
the Preferred Stock. The profita of the
other branches, including the United States,
consequently, can be applied to paying divie
dends on the Common Stock. Arrange-
mentaare now being perfected to introdoocs
these preparations into France, Belgium,
and other Continental coontries, where the
fleld is eciunlly ns lz.mmising: and while tha
business in Earupe is sinwer in developing
than in this country, it is at the same tima
far more profitable Mzdrrmlur.ns when es-
tablished. The reduced cost of production
and cheap advertisiog rates make the profits
greater, while the . conservatisin or the
people, altheugh difficult to overcome at the
outset, soon develops into a confidence
d'hicghm“ their patronage constant aud
urnble.

PREFERRED STOCK.

The B per cent Cumnlative, Preferred
Stock of this Com ¥, of which 2,000 shares
nal{ are offered for subseription, is a saf
high-class security. affording an assu
rate of interest, worthy the attention of tha
most conservative investor.,

SUBSCRIPTIONS,

The right I8 reserved to refect any sube
seription or to aceept it in purt. If any sube
roription is wholly rejec the nmount des
{.\m ted on application will be returned. If

he whole amount applied jor be nos
allotted, the nmount yald on applieation
will be applied on the sums tw become dua
on allotment.

Reeeipts will be given for all payments
maide, nnd an ved Trust Company Cere
tiflentes issu the Eentral Trost Coine
pany will be delivered at once after final
payment is made.

Any Installment may be paid in advance
under discount at the rate of 6 per cent pee
annmm, and Stock issued ut once.

Fuilure to make 1 payment of any installs
ment may opernte as a forfeiture of all pres
“I.;“itl L .nu-d lnreid and pald ix

ividends ure decin and pald every o
months by thie English Bonrd of Directors in
London, after thorough exansination of the
books und business by chartered English ace
eountants. In this conntry the semi-annaal
divideads are paid Ly the Central Trust
Com(rln.'f. A3 5000 a5 they are received from
Londan, such dividends nsually being paid
in April and October of each year.

TRANSFER AGENTH:
CENTRAL TEUST CO.,, NEW YORE.
HEGISTRAR OF CERTIFICATES:
UNION TRUST CO.,, NEW YORK.
#anplication will be made to the New York

Stock Exchange for dealings in the stock.
nol29%-1rs

£

sent by mail on

LIAMS’ INDIAN PILE OINTMENT
WILLIAM

and I*ching Piles. Itabsorbs the

tumors, allays the numm&tgwlﬂee. ves
instant relief. mmmmm &bingnfﬂa
vate Every box is warranted of
K Y. says: “Dr. Willams’ Pile
ment cured me after yearsof

suffering.” Sold by
receiptof price. moonhm nﬂﬂ.wpsg

SOLD BY JOB. FLEMING & SON,

ocl48-rhs-

410 and 412 Market Street, Pittsburg.




