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HIS FIGHT WITH SHERMAN.

The Troubla With Him Is He Got
His Experiecce From Books,

CHASE HAD THE SBANE FAILING.

Demonatization of Silver Denonnced as &
Iegislative Crime,

FISHING AND DELIGHTS OF THE LAKR

TONNESPONDENCE OF THE DISPATCR.]
T Ix Bay, Oot 23 —“Despite John
an's protest Jay Cooke's sdvertise-
o the Nationsl loan was the basis of
ut with onr Nationsl ereditors, T
t partioularly interested in the coo-
re than to prove how trae this Gov-
ernment wes o its obligations. Whea Mr.
osed to pay the United States

AR DYO?

s in grecnbacks, I protested, aud the

shows that it bad some effect. My
~standing of the law was when [ placed
wn that the redemption was to bein
and Mr. Sherman took
ther view sod was beaten.™

an excesdingly interest-

1 so stated

sy Cook was i
saicht #s I met him st his island
er," in Lake Erie, just oppes
o Bav. He had just come in from
dav's L-hing, sud dined ot some of
pound block bass which he had
nded desing the day's sport.
HMAX ONLY A THEORIST.
Sherman and L™ he continued,
‘wre personal friends, but what prastical ex-
noe has be ever hud in finance? These
thearints opon any guestion are not often
pound. What 1 wounld say of John Sherman
Gnat idol, T would say of Saslmon P,
sre, Hugh MeCullough and others Mr
hose wns & men whom all the nations
shonld revere, so s Mr. Sherman sn able
whose words upon many subjects are
sthy of serious consideration; but what
ceaa lawver know about finsnos, except
st he lasrns out of the books ™
“In the recently published lotter which I
o seen from Mr Sherman, in which he
% to my advertisements of the national
It sppears that be did not like their
r2ing. That is becanse he wanted to pay
greeobacks what the Government had
od to pay incoin. T naturally ohject
i hed funded the lomm, an
promise was out to the peo-
Therefors, we made a @izht, and
Goevernment stood by its ment
These theoretleal nuciers
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= me very sorry thal I ever koew any-
ehout the banking business. My im-
n is that Charlie Foster has more
ca) knowledge than any of them;
#e he has learned his lessons of values
ol busioess tranenctions, The fact ia
&b

lack men of broad ideas, and the
o snems to give us inspirations
G Biaina He is a thorongh
: snd don’t have any nonsense
L either our foreign or io rela-

DEMONETIZATION OF SILVER A CRINMER

! do oot eare to po kato the discussion of
« gllver question, more than to say thst
or Eherman’ sttitude upon this sub-
t ie keeplag with the spirit of the
' It i mgsinst the bistory of inance the
rid over, sud leaves us In a position to be
reved upon by Engiand whenever they
v levr contributions o e If
{isTe were ever a crime o le on it was
demonetization of gilver, which was
pouppled throurh Congress with few of
who voted for or against it knowing
It meabt T regard it as most unfor-
wiz thst we are placed in the position
ard the currency of the world, that
Les ms pay tribote to the old country
r ther ehouse to levy upon oa Buot
s from the fant that men are se-
jeal with finnncial questions whe
ng about them practieally.*
bave you been a banker?™
r yearn' was the response
dar whils I was in Tacoma, thbe
¢ epirned people who bhave money
tpoke rather timidly of the future, and in-
imuted thut they were on the verge of a
' pamie My reply wam: ‘I have been 04
banker, and I have been in 64
t won't be but a short time before
i taken off, and you will be
I'te movement of cereals jnﬂ now
+ money tichi; but it will come back
: new blood toan enervated
tern What i tree of the West Is equally
rus of the Kasy, only periaps in » broader
L Tare¥ 1.9

c=

e oll
[

ASE

WAS LACETSO IN EXERIENOE
epan. iife in Philadelphia with B W,
irx one of the strougent of all the Boan-
baracters of that conservative city, and
T v& jous experiences became associated
with William G. Morehead, as the firm of
Cooke & Co. My brother Henry, who

s he editor of the Sandusky Regiser, and
2t prenr of the Columbue Jowwal, was the

mute friend of Sulmen P sz.ua. asnd

was through bim that I  became

s with the great Chiel Justice.

He was 8 souderiul man; had good judg-
o soeut the men whom he called around
hi d 1 would not detract & jot or title

rott his uame; but sbout Soaucial matters,

with a preblem which
cperience to selve  This
er had. Thst is exuctly the
1 Mr. Shersman's finsnce, It
en learned by study, rather than by

L

erperisune which is the best of teachern
W lias thie eouniry needs  is not & contribe-
the the barons of Europs by demanding
(i gingle standard of gnlt\, but = contri-
' 2 to the practical experience of man-
v aceepting the trus melals as oo
in valve."’
How loug did your cperntions with the
vornment Iast?

u the beginning to the end of the

Yoo see | had considernlle experi-

5 placicg bonds, mot only during the
War, b

= entery

oo 1L
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MOYET TN PLACISG BONDA
1 : loan st one-half per

while the English Govern-
vo per oent to the great
otimte their loaps 1 had
wwernment logns very much
vanted to estzblish confidence
= our own people. 1t was
it the ecredit of the
wadd e mnintained us it was
. Cupiial, yvou koow, is
1 i smnerpencies such as we had
rd is be conged. That was
dob I applied all the talents
nd

placing the matiomal
printing of bonds, sd-
, was less than ope day's ex-
iuring the last vear of it

No untion ever pluced its seonri-
little expense s the Umnited
during the four years of the Re-
Enme day [ hope to be mbie to
‘uring forsu the entire financial
e Government duoring the Iste
#s of the grest generals have
* books upon the operations in
rv of how the Govern-

t ol

Livg

o war

o Bl L the sto

t alterwards for railroads |

I nssumed that I |
7 but the eommission |
the Government wes excecdingly |

soe at three-eighths of | and $5 of any man’s money. The overcosts

sant was oushled to furzish the material |

)

Government; but the fact is, that after five
years of business deslings, it was a question
with us whether we had mnade or lost $200,-

Beac in mind that out of the of
1 per cent allowed us, we were obli to
psy for all advertis ments, commissions to
other bankers, express charges and other

SIPEnSER

We had to resort to many expedients
There was & very deep seated prejudice
sgainst the war by men of means, and it
took a deal of advertising and persunssion to
induce people to purchase. Therefore, it
was necessary for us to spend money. Mn
Chase could not understand the reason w}g.’
and therefore, allowed us pmtiull{ no
ing for expenses.  While we mads little or
nothing out of the Government, our rela.
fion with it brought us business, and we
madea great desl of momey through it
That was where our profita came in. Bub
the placing of the Government loans
brought us little or no retura.”

RECALLS PERRY'S FAMOUS VICTOEY.

The lights were shining brightly throngh
the hali-turreted ‘“":‘8 of “Gibralter,"”
while this conversation with one of the

t financlers of the world was going
on. The btiufl just beyond the stone castle
belds & monument which marks the spot
whery Co smodore Perry watohed the ap.
proash of the British fleet for the memor-
uble battle on Lake Erie when he met the
foe, and at the end sent that memorable
dispatch to the Government: “We have
met the enemy, and they are ours,” = coun-
terpart of that envouncement that Pesul
Jones made many years bslore, when he
whipped the Britishers on the high sess.

Mr. Cooke locates the Perry spot with a
monument worthy of the historical event,
and & mile distant from the sighting point
under the canopy of a willow iree is the
burial place of the mea who fell in that
fateful hour. In tha halls of “Gibmlter”
are thres famous pictures of this batile
about the speck in the Lake. They repre-
sent the different phases of the fight, the
most dramstio of which is P avin
bis sinking flag ship in a0 _open bost an
going to the Lawrence, which, by the way,
after all these years, 1 to be redeemed from
the waves of Lake Erie and exhibited st
Chicago during the Columbian exhibition,
What memories will cluster about that old
ship, which is now sunken just this side of
Buifalol

EE LOVES HIS LITTLE ISLAND.

“Gibralter has been & very dear place to
me," suid Mr. Cooke. “You know I was
born up 1 ere st Sandusky, two hours’ sail
away. This locslity has more pstural ad-
vantages than sny other I know of. There
is more fruit, such as grapes, peaches and
plumns raised on these islands than in any
equal amount of territory I have ever seen.
And, besides, there is more plessure here
than spywhere else in the world. The finest
ﬁahjnc is found in these waters, and there is
good bunting all over the islsnds. Fishe
ing and bunting “are my dissipations. I
come here s mouth or two every fail and
spring and never do mnything else but fish
sod hunt. I love to ostch the biack
which is the gamest and most intellectu
fisb that ewims. Then there are English
plover, qusil, duck and woodocock here for
wing shooting, and 1 go over to Green Isl.
and for rabbita I have killed as high as
80 in & day.

“J buoilt ‘Gibralter’ 28 years ago beoause
1 wanted s bome where my boyhood had
been spent. If anvone has ever had sny
more comfort out of 8 place than I have
found here I should like to know it It is
rightfully pamed ‘Gibralter.” It stands
slope in the water. It is & rock-ribbed
cliff filled with giant treea and all the rug- .

conditions that make n place bandsome,
never ovme here without pleasurs, and
never leave it without regret

A DIXWER FROM HIS CATCE

*Yes, I have been ﬁlh.l.g to-day, and
have landed nine besuties me and have
ove with me. Before we go tosupper let
us look st the steamer cowing down the
lake. Thst is the Kirby on its way to De-
troit. Look st the light2 burning on her
end what mystical shapes they cut in the
water. I get a great deal of comfort in the
evening time watchiog the steamers eoming
in and going out. This steamer Kirby is
the swiftest ou the Inke.”

The bass is 2ooked, and Mrs McMesns
and her duughier welcome wus to the table,
Bhe has been the custadian of **Gibraltor™
for 28 years, and has dispensed its hospi-
tality witb a iree haod whether Mr. Cooke
was there or absent, Years ago the master
of this island nsed to make it the home
every summer of the clergymen of the dif-
ferent depominstions.  There was no dis-
tinotion except that the hard shelled Bap-
tists were barred. Mr Cooke took the
g:ond that auy denemination which would

ny communion to sanother fellow Chris-
tian was too exclusive to en_loy the delights
of “Gibralter.” The world with
him. But he now takes “Gibralter” for his
summer home, and the preachers who onoe
came there for their summer recrestion go
dn-;hm s

Did | say the were good?  Yes, they
wera fresh from the water and cooked to a
turn. 'Why should they not be delicious?
And the couversation was deli;hlt.l’ul.fhlr.
Cooke speaking most entertsini of the
Northern Pn.;sﬁn Railroad. “Ix.lshiu just
returned from & trip over it,” be said “I
bave had many requests by the board of di-
rectors and people along the lines to mske
the trip, but I wanted to see the work com-
pleuvdiul had mapped it out before I locked
upen it. It is sow practically finished
from Chicago clear Muih to Tacoma, and
1 went over it todiscover how little [ really
knew about the property 1 placed 20 years
ago. People who o thought thgt 1 was
ininting rainbowsdiscover that I was right.

t is the richest railroad in the world."
FraNE A. BUEn

An Excellent Stock of Custom-iade Cloth-
ing to Be Scid at Hall Valass,

Thursday, October 15, the P. C. C. C. Co.
bought at the peremptory sucticn sale of
the entire fall and winter stock of fine
clothing of the well-known firm of Messrs,
Feohheimer, Goodkind & Co., of 748 and
750 Broadway, New York City, through the
suction firm of Messrs Wilmerding, Morris
& Mitchell, at 62 and 66 White street, New
York City, 350,000 worth of the finest grades
of clothing. We did not oesd these goods,
but they were so ridiculously cheap, and of
such Gne quulity mand excellent we
could not resist the -opportunity. Wo
bought for net cash, and only paid sbout
oue-quarter muynufacturing cost of the goods.
1s was a forced sole, and we have them now
ready for our patrons, for whose pencfit we
arrange this special three days’ sale, Mon-
day, Tuesday and Wednesdav, that they
v &y bave the benefit of our fortouuste pur-
chase, These garments are well worth $40

in this bargain array are the finest shown
in the city. They are trimmed with silk,
sxtin and serge, aud their texture is the
finezt and swellest that could be secured
from foreign markets These suits are the
finest grade of cassimeres, meltons and
cheviots. Imported chinchills overcoats,
¢ilk or satin lined; manufacturery’ prices,
322, $35 and %328, doring these three dsys,
$12, English kersey overcoats, silk, satin
or cassimucre lioed; manufacturers’ prices,
223, ¥20 and $30, during these three days’
sale at §15. Men's imported cassimere and
cheviot sults; manulacturers’ prices, §20
and §23, during these three daysst §12
Men's mwf'.td oorkscrew and  worsted
suits; manv urers’ prices, £25 and
2, nringthh_lahuglﬁ M:f?-' elegant
dress suits, cassimersa and worsteds; manu-
fucturers® prices, $32, $35 and §38, during
this sale at £20. This offer continues for
Monday, Toesdsy and Wednesdsy only, as
in that time our stock will be equalized and
s most effective advertisement secured.

‘undgr the enthusias-

P. O C C, Pittsh Combination
Clothing Company, corner t and Dias-
wmond sireets

LE

Prince Tummy Has Plenty of Precedent in
the Matter of Debt

PHENOMENA OF THE CASPIAN EBEA

[WRITTEN FOR THE DISPATOM.1

Early in the present year I had ooccasion
to mention Bishop Wucker as an English
divine,who at that
period had just de-
paried for the in-
terior of Adfrica,
to take the place
of & predecessor,
ecruelly butchered
by the natives It
was then freecly
prophesied that
Bishop  Tucker
would meet in

Bishep Hanmingfos.  turn the fate of
the unfortunate Bishop Hannin’!.an. aad in
accepting the perilousmission virtually
drawing up his own death warrans. How-
ever, the brave man did not share these
viewse Caution would save him, he said,
argulng in proof that Bishop Haunington’s
terrible death was directly sttributable to
his foolhardiness in taking a new and un-
tried path and trusting too muchin the
FAVRZCS.

Tucker's idea scems to bave been correct.
His methods of dealing with the Africans
have been found entirely safe and so effect-
ual that on the very spot, in the depths of
the wilderncss bordering Lake Viotoris,
where Hannington and all his followers
perished two years :goi now stands a mis-
sion station, which is looked upon with re-
:Ew snd reverence by the natives of

@
read,

surrounding parts, who sre =ss
y to sid the present missionary as
they were to kill his prototype such a short
tim¢ ago.

The Princo of Wales’ Dabts.

If there is anything ealculated to make
one weary, it is to have the Prince of
Wales’ financisl difficulties dinned fu the
ears, as it such a thing had never occurred
before in England or any other country, or
was linble to ocour sgain. I really believe
that Europesn correspondents of, American
journale have devoted more time to looking
up Albert Edward's debts than they would

ve to an item covering a battle, in which
ull of the important nations of Europe had
taken part. Now, the fact of the matter is
that the present heir of the English throne
Is not nearly =o bad in this respect as were
some of his illustrious predecessors; to tell
the truth, Victoria is about the only En-
gl.i:h monsrch of the last two centuries that

not been compelled to ask the Commons
for mssistance. Some will shy that being s
woman is the explanation in her case; but,
scoording o general belief, Queen Anne
was o [emale, and she, in spite of an annual
income of §3,500,000, was at her death found
to be in debt to the extent of $G,000,000,
which had to be satisfied by the Govern-
ment through a loan,

George thul the same inaomn.bbnt n;m-
aged to pile ovp peoun obligations
monntgg to $5,000,000, vr?ur'{a his son sc-
cumula gbout half the same amount
And then in his turn George IIL was not
slow, Curious as it may seem his was not &
ense of recklesaness or extravagance, but of
extrems parsimony. As Burke put it, the
King's finsncial hubits s pcandpw him as
“the rations of panrmony, _attended
with all the consequences of profusion.”
This was the King, who, asking for a half
miflion pounds, invited his Prime Minister,
Addington, to dioner and disgusted that
worthy by feeding him on “‘mution chops
and pudding.* E?hul.etar he msay have
dope with his money George IIL was not
on the throne ten years before his debta ex-
ceeded $2,500,000, and , this notwithstanding
the fact that $500,000 was added to his
yearly income. Eight later the Com-
mons had to come to hig reseny again with
$3,000,000. When Geor%e IV. came of age
be was made the recipient of $300,000, a
lordly residence at Carlton House and

ted an annuity of §250,000. Neverthe-
fea, within four years after Parliament was
titioned for ém,nm to liquidate the
S:bu of this poverty-stricken Crown Prince,

The Albert Eiivll.lﬁmd our g:zl has often
been compared wit great e, George
IV.; but to say that he is any worse than
he or a number of his relatives, is simply
saying what is not true

A Convert to Theosophy.

The “wild western boomers™ are notto
be compared for an instant with the crowd
that is engineering
the couse of Theoso-
phy. For a time
the followers of that
belief received some-
what of o set-back
through the death of
their great high
priestess, Madame
Blavatsky; but once
ogain it flourishes

Pere Hyacinthe.
tio leadership of Colonel Olenit iu this
country and Mra Aannpie Besant on the

other side of the water. Both are making
eouverts, by playing largely on the ored-
ulity of their audiences, the first named
teliing of mysteriously received letters and
the latter claiming direot communication
with s Thibetan of grest powers.
But by far the most important incident
of eotem theosophio hi is the
conversion of the famous Pere Hyacinthe to
the belief. I have no doubt many will
rememher the previous history of this
individual. Born more 64 years ago,
be early in life sttracted attention by'gil
g:m-hm%’gowen ns a priest of the Roman
tholie Chureh, but eventually became so
liberal in his opinions that he was excom-
munieated. He argued that marringe of
riesta was entirely proper and carried out
is theory by marrying an English lady.
Although rejecting some of the most im-
portant of Catholic laws and losing his
standing through his beliefs he has never-
theless continued to fight the cause of what
he terms a “Liberal Catholicism," which
adberes to the fundamental principles of
lis early faith, with the exoeptions noted.
Under the circumstances his conversion to
lhl;e theories of O!ant; and Bui:nt is some-
thing of a surprise and really a big card for
that faith,

England's Policy of Mitylene.

On his way from Jerusalem to Corinth,
the Apostle Pavl lsnded on & besutifuol isl-
and in the XEygean Bea, to the people of
which he preacted the gospel of Christian-
ity. To the same place had come, many
hundreds of years before, & colony of Pelas-
giens and following them and two genera-
tions preceding the celebrated Trojan’ War,
an Lonian colomy. About 150 years after-
ward, the island was recolonized by
Zulisns, who founded what they called &
Hexapolis, consisting of six cities and the
school of lyric poetry that bears their name.
This island wsa the birthplace of
the musician and poet ox‘nndu

ce@us

philesophers Theophrastus and Phanias and
th; historians hanes Innd E:llnmml:-
GF TIANY Years people, who were
dependent,’wm ruled and nearly ruined by
tyrants, until the wise Pitiacos took the
Evemmem in hand and e the little

to promincace a3 & power |

best az Lesbos, its ancient name, the home
of men remowned in phﬂﬁlephy. lrotﬁry,
musio and history, but not afew will recog-
nize it as mtylenan present the object of
g:ahlnwu e world erally and

in , and if lana per-
.xm"f:w determipation to occupy and use
It as a point of vantage to watoh the Dar-

danelles, will without doubt add another
in chaptor to its already remsrk-
able There are thosa who say

England is only *“bluffing.” But wait}
Mitylene is an important place, the adyan-
tages of which the sncie .ts discovered long
ego, and “John Bull" is not acting sim-
lessly in the matter, as scoffers will learn it
they live long enough.

Specalating on Valley Forge.

An Eastern newspaper contained an item
underthe date of October 17, stating that
the original site of the famous Valley
Forge, consisting of a tract of lana embrac-
ing 51 meres, had just been sold to a certain
John Dunn. The sale was peremptory and
the pluce went for §10 an sore, or $510 for
the whole. Three days later TEE Dis-
PATCH ounced through its tel phio
columns a meeting of the Illinoisegl::pur
of the Daughters of ‘76, held in Chicago,
at which it was deeided to purchase the
field of Valley Forge, the statement that

LJ

Vailey Forpe.

£55,000 would b.h required fql; thnmobfa-ct,
socompanying the repork ow, the first
item does n:tsm that the tract purchased
by John Dunn was the same as that wanted
by the society mentioned, but the probabil-
fties are that it is. If this be the case and
the Daunghters aforesaid pay such an
amount for it, John Dunn will reap a rich
harvest oo his balfia-thousand investment,
The :::Zl. which begot the place its name,
was ¥ not in existence at the time the
pairiots occupied the vicinity as a winter
eamping ground, it bhaviog been desiroyed
by :ﬂ. British, a short time before Wash-
ington established bLis headqugriers there,
but it was rebuilt in 1778,

Sinking of the Caspian Sea.

For many yearsthe Caspian BSea, with
fts water level awsy below thst of its
neighbor the Black Bea, hus been 8 wonder
to sofentista A number have made it 84
feet below the other and a few ns much as
848 feet. Besides it was generally conceded
that the level was slowly but surely lower-
fng,in fact,it was believed the sea wasdrying
up, Now the eurlous discovery is made
thet the depths of the water remain the
same and if the level is lowering, the bottom
of the vast sea must be nlukin%c As it s,
the Caspian Ses is the lowest body of water
in the world, countiug from the sea-level.
The matter is creating much speculation
among scientists and many thories as to the
cause and the probable result of the phen-
omenon are being offered.

Speaking of the Osspian reminds me of &
strange oceurrence on this sea 23 years qg‘l:l,
and its peonliar verification of & story to
by Herodotus, and up to that time—1865—
eonsidercd a mere tradition, and s wild one
at that; even the ancient writer himself bo-
ing of the same opinion. The story ran
that away back in antiguity this sea became
covered with a fluid which ignited, convert-
ing the whole into one vast seaof fire. Now,
as is well known, the islands of this sen
gbound in wells of naptha, which in July,
1869, suddenly overflowed, and the fuid,
running into the sea, took fire in spite of
all efforts made to prevent it. For 48 hours
afterward many thousand square miles of
water surface wers one rolling, tossing bils
low of fiame, which only died out when ths
Inflammable material became exhansted
No loss of life took place, but when the fire
had burned itself out the sea waa found to
be covered thickly with dead fish

Monument to & Baa Indlian.

There are precious few monuments in
this country ereoted to the memories of the
famous Indians who
have sdded their
pages to our his-
tory. Few native
Amerleans, young
or old, but take
grest interest in the
romantic redman of
& Cooper or & Ben-
nett,although, when
it comes to study-
ing him from a prac-
tical point of view,
there ia little inter-
est manifested. It
is, therefore, impos-
sible to may that the Emedenr. inangurated
by the aterloo Historieal Society, of
Buffalo, in erecting a monument—unveiled
last week—to Red Jacket, the Seneca Chief,
will be continued. If it is, let ns hope that
a more representstive redman will be
chosen,

Red Jacket made all of his fame as an
orator; and there is considerable doubt if he
is even entitled to any fame. In other re.
spects he was a poor example of the Indian
of romance, Joseph Brant considered him a
great eoward. Possesiing the elements of
an intelligent man, he could never be in-
duced to respeot Christianity, in fact, he
was one of the most inveterate enemies of
the missionaries. During the Revolution
he fought on the British side, but in the
war of 1812 was a zéhlous supporter of the
Americans,. Toward the end of his life he
became a confirmed drunksrd, and was de-
posed from the besd ehieftsinship of his
jribe on that scoount. Wk

Red Jackel.

Exheust Steam Heating

By the “WilllamesVacuum System,™ with-
out back pressure upcn the eogine. Guar-
teed advantag Saving power, removal
of eracking or hammering in pipes, increas-
ing efficiency of the heating system, saving
water and fuel. Send for new' descriptive
catalogue to Warren Webster & Co., 491
N. Third street, Philadelphis,
Patefitess and Mirs. of Webster Vaonum
Feed Water Heater and Purifier,
MWFsSu

Hutchison's Canerr Hospital,

Over 560 patients treated and eancers re-
moved during the past momth, A remedy
that effects & permanent cure in from seven
to ten days. y suffer from cancer when
thonsands have been cured and are ready to
testify to the merita of this wonderful
nm&y‘.’ Patients not taken ai the hospital
unless & cure is guaran Huichison's
remedy has been suceassfully used for more
than vears. For terms, ete., address
Hutchison’e Cancer Hospital, Sewickley,
Allegheny county, Pa. wWrssu

$11>-Excursion to Norfolk, Va.—81L
grand excursion of the season to
Washington, D. C., Old Point Comfort and
Norfolk, Va. Only §11 round trip; ticketa
md tor 10 dsys. During this excursion
Atlantic Land Company oﬁ:;&h Nor-
folk, Va., will offer for sale a num-
ber of ghoiee lots, For tickets, plans, eia.,
address Sloan & Co., 127 Fo Avenue,
[ Pittsburg, Ps

| made out of Erie st

= N

83 Many Millions.

WEALTH USUALLY ENDS IN AVARICE

[WRITTEN YOR THE DISFATOM.}

How fortunes are made and lost isa prob-
lem whoss solution can be effected by no
fixed rules. I will theretors make no at-
tempt to treat the subject philosophieally,
but will treat it simply concretely, giving
brief sketches of prominent financiers and
their methods of operating, together with
prominent characteristio traits, which have
been potentisl elements in both the aequir-
ment and eventual loss of great foriunes,

Keen intelligence, unlimited smbition,
tireless energy, s cool head and sn iron
nerve, goaded on by insatiable avarice,
usually produce large foriunes But as
avarice Is the parent of wealth, wealth
in turn develops avarice This s
thus treated by the ola etory of
the man who said: “If I onmly had
£100,000 I'd be satisfied,” ete. It frequently
happens that when s man has sequired great
*nrt'h his ever increasing avarice, sec-
onded by still greater ambition than he at
first started out with, but directed by a less
subtle intelligence and a greatly decreased

force of nerve, brings about eventual finan-
cial ruin,

BPECULATIVE AND MENTAL EFFORT.

Undoubtedly maoy who ‘speeuiate are un-
equal to the encounter. y are sa a rule
too ignorant or too timid; few are too wise
or too bold. Buch defects are fatal. Belfs
eontrol is an absolutely necessary qualifica.
tion. Speoulation requires ter mental
effort than any other pursuit, Sentiment
eannot enterinto lation. Tho gresatest
fool in Wall street is he who thinks himself
a man of destiny; whose confidence (exag-
gerated by great good fortune) in his owa
powers leads him to believe * ¢ he is in-
vulnerable. Sosoon as this feeling takes
possession of him he is led to trust to luck
rather than the study of conditions relating
to Wall street.

A man should never trust to second-hand
information. Most of the losses ineurred
in Wall street are due either to insufficient
or ialse information. One-sided knowledge
is particularly dangerous; for instance,
while- glowing scconnts of a road’s pros
perity msy be published, newsof an equall
damaging charscter may be mpgmmd,.’
All sorts of reports are gent forth by de-
signing operators with the purpose of ad-
vancing or depressing the prices of stocks,
sod when snch information is acted upon
by un outsiders they invariably lose.
All speculators shovld hold back a cash re-
serve aguinst sudden fluctuations of the
Eu“tat; tailure to do this is almost always

THE DANGER IN PLUXGING

I have known men to start in with buta
few hundred dollars and run it rapidly inte
thousands during & protracted bull or bear
movement. Thess men have plunged, and
believing the upward or downward conrse
of the market to be Interminable have
added to their holdings as rapidly as their
increased profits would ¢, without a
thought of increasing their margin or lag-
ing back = cash reserva. When the tide
changes, and it does changde as inevitably as
the tide does in the East river, their mar
gins are wiped ont by the first fluctuation,
and if stop orders, which are usually ex-
scted by the brokers in such cases, are not
quickly ex-cuted they find themselves not
only peuniless, but psy in debt to the
broker. No broker should ever trust a cus-
tomer for margin, as such sa ot if ruinous
to both : >

When the enstomer becomes indebled to
the broker he invariably, when he next comes
to the street, goes to snother office, for he
wil! not be hampered by old debta,

David Drew at one time eontrolled more
ready cash than mny one man in Ameriea
His life affords a remarkable instance of the
acquirement of great wealth through pursu-
fug one ides snd one purpose. It shows
that edacation, undoubtedly a great factor
of success, is not necessary to the acquisi-
tion of momey. Mr. Drew's Ignorance of

mar is rl‘hmnud by his order to his
soker, “Gim me them sheers,” when be
wished his shares-of stock given to him.

CHARACTER OF DENTEL

He had supreme contempt for any person
of less ability than himsell in the mm
but he hated and sought not enly to de
but destroy sll who dared to compete with
him. He was ounning to' the last degree
and equally bold Thongh himself an igoo-
rant man, he showed grest for those
bigher and perhaps more intellectusl walks
of life whiog he by lack of edueation if not
from waant of ability was debarred from
pnrlningl. ”

He cultivated religlons people of means
in order to use them 1n the promotion of
bis finaneial schemes This was demon-
strated by his r}m of & seminary to his na-
tive country. this was his motive, retri-
butive justice overtook him, as he was
obliged to defsult payment for this instito-
tion. Drew’s wealth ot one time was esti-
mated at $15,000, most of which he
of which road he
was menaging director and tressurer. In
this position he wss enabled to use inside
informsation, and as almost everybody else
was on ths outside he invariably gained the
day, and they were defested. In 50
great a power was Daniel Drew at one time
that he frequently advanced or depressed
Erie stock 80 per cent in the course of a
day to promote speoulative deals which he
was engineering. He was finally ousted
from Erle by Jay Gould. He used to say
of Gould, *His touch is desth.” From
this point he went rapidly down until he
had reached the lnst rung of the financial
ladder. His $13,000,000 were soon dissi-
pated in wild and injudicious schemes to

in eontrol of the market. He died
in debt and broken hearted, the victim of
his own avarica

EERENE'S BRILLIANT SPECULATIONS.

A man no less noteworthy in speculative
eircles than Daniel Drew is James R.
Keene. His carcer is full of brillisut
episodes, He was born in London, came to

is country in his youth and settled South,
where he studied law. We next hear of
| bim in San Franciseo, where several im-
pﬁlmul, involving mining interests,
w laced in his hands. He was also en-
gaged in journalism in the West. He con-
tracted the speculative fever and became a
broker. His health gave way and be was
advised to come East ore leavin
Californis he invested a few hund
dollars in minifig shares. About a year
alter, on his return to Ban Franciseo, he
was astonished to lesrn that his stock had
advanced in price from s few hundred dol-
lars to over 000. This fortune was
Pnrely socidental; had he remained in Cali-

‘ornis he would probably have closed out |
bis holdings upon the advance of & few

Pol.ﬂtl-

Although Mr. Kesne had been compara-
tively poor, this brilliant stroke of luck by
no means intoxieated him, and he set sbout
to incresse his fortune, He knew that the
tidal wave of specnlation would soon over-
flow the Pacific voast, and he bought & seat
in the and drove an enormous

board trade.
Eurytl:alﬁ he touched turned to gold

He

had unerring foresight and omitable
ecourage; he knew many worthless
stocks which had been forced tma giddy

height by the gambling mania that then ob-
taived were mure to He had the cour-
arge of his convictions and sold the murket
short. When the erash came and the smoke
of battle had rolled away he found that he
Was 40 enormous winnar,

AVARICE BROUGHT HIM LOW.

In & few yearssKeene bad risen, from com- |

mmﬂi to fabulous weslth TIn

s entire personality;
he was ambitions to beeome a very Grclm:

of his speculative endeavors. His castle
had too many doors, Some of thess he was
compelled to leave ed. This fact
became patent to shrewd rivals. The

eombined forces and attacked Keene's val-
nerable ts; whila he bravely defended
the o side of his castla the south side

was sttacked and ransacked by the enemy.
Disaster followed disaster, and as he 8
r effortsa to r cover something his
4 until one day the o stle
he Iﬁu.mud to the skies fell with a
and barely escaped burial in
the ruins,
CRUSHED ONLY TO RISE AGAIN.

But Mr. Keene is not to be kept down,
and I hesr he is on the high road to success
again, Henry Villard is another instance
of pluck agd indostry ecrushed to earth
rieing again. Vil acquired s fortune
with unprecedented eelerity; his phenome-
nal nerve led him o seek other investments
than Northern Pacifie. His wealih rolled
up rapidly into the millions. He had

anged from habitaof the strictest economy
uﬁ;hm of the ?l‘m h:illh laxury. HWhen
& and America wera looking on
mmp:hc marvelous p ty of this
modern Monte Cristo the coush came.

Mr, Villard’s Earopesn backers had such
implicit confidence in his honesty that it
was not long before he wasupon his fest
;ﬁ;in. In brief, he began with npthing in

9, and in the course of one year became
possessed of §3,500,000 in railroad securiti
and in five years managed Lo obtain cont

of ri ing over $100,000,000.

ﬁ:;pr; ﬁm&mc to New York from
Buffulo with a few thousand dollars.  He
was successful in his first ventures in Wall
street. He wasa bold operator and mads
money repidly. When acting on hls own
conviction he always made money. Re-
verses first overtock him im 1873, Th
were due to Commodors Vanderbilt's
vice to buy Western Union.

He lost everything but his New York
residence and stock He did not lose
coursge, however, but began to speculaie
:.Elln. and gaiuad‘ considerable influence in

e street. He Ingratisted himself with
wealthy men and commanded enormous
amount of eredit In ecomparison with his
sctual means. S

KUINED BY OTHER PROPLE'S ADVICR

He end Willlam K. Vanderbilt entered
into an agreement to bull the market, in
which operation Vanderbilt lost several
millions. The deal was disastrous to Bmith

Woerishoffer after this won Bmith
over to the bear side of the market, but he
got bearish notions so badly that he could
sce nothing but disaster shead, and he was
recklessly prepared to follow Woerlshofler
whenever the champion bear should attempt
destruction of values. This inveterate com-
bination of egotism and fanaticism soon pro-
duced his ruin.

Bmith lost by not operating on his own

DON'T DELAY TO

Btop that cough! Else tha bronchial
tubes will be enlarged and the delicate
tissues of the lungs exposed to injury.
No other medicine is so speedily opera-
tive in throat and lung troubles as
Ayor’s Cherry FPectoral. A fewdoses
have been known to break up an ob-
stinate and distressing cough. bufferers
from asthma, bronchitis, crbup, con-
sumption, sore throat, and whooping
cough find a sure relief in the use of this |

osses
which
orash,

preparation. It soothes the in-
flamed mem- T brane, pro-
motes expeoto- ’7 ration, and in-
duces repose. Don't be withe

out it In th® house. Sallie E. Stone,
Hurt's store, Va., writes: “ I have found,
in my family, that Ayer’s Cherry Pecto-
ral was always a certain cure for colds
snd coughs.”

“Five years ago I had a constant
congh, night sweats, waa greatly re-
duced in flesh, and had been given up by
my physicians. I began to take Ayer's
Cherry Pectoral and was completely
cured.”"—Anga A. Lewis, Ricard N.Y. ®

Ayers Cherry Pectoral
mﬁi Dr.J O-Ag:;: a?mﬁma

 applicationsin advance for houses

That man eouldn’t loeate Pittsburg on the
map, but he knew a good thing when he saw
it. If yon don't believe it, try some
Marvin's Eagle Butter Cruckers yourse
and see. Your grocer keeps them. ':I"-"lg

D. L. Dm-,:' HEALTH EXERCISER. |

People
g.dahttn ‘no h;::il to m:hglo:gi.:
on t
Henlg N. Smith owr% elder dmh win
the real cause. If Hesth & Co. had not
trusted Mr. SBmith for ns they would
not bave failed, and the elder H would
not have ended his days in the insane

asylum. Hessy CLEWS
Your pieturs free, and handsomely
framed, given away during this week

Hendricks & Co., No. 68 Federal
Allegheny, with every dozen. Cabinets, $L

(51,000 Bgquare Feet on Ground Floor.)
The various factories already built at Ellwood will employ 1,500 peopie,

and more to follow. -

| 1

THE DERWENT FOUNORY GOMPANY
Have just completed contracts to immediately start a stove and light castings
foundry at Ellwood. All this is because

ELLWOOP’S SITUATION FOR BUSINESS IS UNSURPASSED.

On two Trunk Lines and another coming in, affording competitive freight
rates, through shipments, no switching charges, no transfer charges.

Ellwood has Coal, Fire Clay, Glass Sand, Building Stone, Limestons,
Natural Gas, Electric Lights.

e

The 160 houses built within

the year (average value $1,800)
are all taken, and over [ 5> 100 _

to rent—so buy and build at
Ellwood; you can make 20 per
cent A year at present prices.
Wanted—More houses for the
employes that will be at Ellwood
within six weeks. *

BEAUTIFUL

$3382288 S
S FERTL
29 ; Ly
L d -, .
5 2 .
B I
b #4 M e V‘ e >
w g e
4 &

20 na 3

Is also an %deal place for a home. ATl of it Is charming, but the roq

acres of parks on the Conoquenessing is a fairyland. Come and see what

nature has done and enterprise is doing. :
Ellwood is not being rushed off for commissions, but is being DEs

VELOPED FOR FUTURE VALUES. The sort of place toinvest i
CALL-ON OR WRITE -

THE PITTSBURG CO,,

MERRETT GREENE, Genergl Manager,
108 FOURTH AVE., Pittsburg,

Or HOTEL OLIVER, Ellwood, Pa.
002510

THE NEAREST APPROACH TO PARADISE

1S AN KTTRACTVE AND COMFORTABLY FURNISHED HOME!

Years of Experience in the Housefurnishing Businessand a Thorough Knowledga
of Everything Pertaining Thereto Enables .

H

To give valuable assistance to every householder in the city,
are appreciated, it is very gratifying to us to know
there is a practical demonstration of our popularity.

While congratulating ourselves on the big success we're attaining, f
, our business would not grow as it does were it not

the clever assistance of the newspa

OPPER BROS.&CO,

. Pioneers of Low Prices, 307 Wood St., Pittsburg,

and, as an evidence that our efforts to please the publig
that our business never was more prosperous. Day after day

We say to the army of buyers: ¢Thank you, very much.”
we cannpot refrain from saying that: Apart from
for our untiring efforts to

GIVE EVERY PATRON OF OURS THE GREATEST AMOUNT OF SATISFACT ION.

The Time Has Come for You toFix Up Your Homes for the Winter!

For cold, cruel winter,

store full of goods, the like of which you can see but in one place in this city,
LATEST STYLES in each of our numerous depariments.

SUPERB PARLOR EFFECTS!

like death, is no respecter of persons. Are you prepared? We are ready for you with a

and this place is ours. THE VER

S|

HANDSOME 0DD PIEG

FURNITURE!

The Medieval, Modern and Antique, for Dining Rooms, Libraries and Halls; entirely new ideas In Bed-
room Fittings; .the finest Carpets and Rugs, Oriental Stuffs, Portieres and Curtains ever imported, besides every~

thing a modest purse requires.

A WALK THROUGH OUR VAST ESTABLISHMENT

Will revolutionize your ideas as to comfort, A magnificent stosk of goods!
tractive with all the novelties, the substantialsl
board of the season with us is—double our business. Shall we do it? Without a doubt,

give the name of the winner of the prize competition this week. Many of the larger
that it took us more than a reasonable time to go carefully over them. To thisis

T 5>We are sorry we cannot
lists contained so very many errors

Perfect! Generous in quantity, at-
Everybody's taste and length of purse provided for. The finger

attributable the delay. Sunday next the win.per’s name, together with number of words, will be given sure.

HOPPER BROS.&CO.,,

' PIONEERS OF LOW PRICES,

307 WOQD $T.
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