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The Board of Directors submit herewith their report for the year 1830:
Mty LixE AXD BRANCHES, PRILADELPHIA TO PITTSRURG.

FAFDINES. ... coovresessansnrensssosssessassetonssrensesiensssissssananrenssns LLEMAS TSI I
..... B LT L T TR SRR % | 8§ ¢
Expenses....--- . LIRS
b SO RPPRY Y e ey o S D ... 513,661 985 10
m’ﬁ’;’.‘.ﬁ'ﬁf from investments (in cash), also for use of equipment and )
OLhEr HICME. cuveccssnnsssanassnsnnnasssnnassassssesdsssrssstisnrassansanass Dlobiiig G5
WORRL. oy rininiasiisnssasar s S e g 5 AL b SIETHLIT 75
Ded viiials id branch roads, interest on uipment, interes: on
lm:fd dohi,l’gl-nu tax on dividends and other {tems,.......coaeeesen 7000506 27
Net income Pennsylvania Ballrond DIVISION. ... . civmsenrsssnnrsrsssessneresansnssnns . SILET0,851 4g
PRILADELPHIA TO NEW YORK AXD BRANCHES.

SRR R RA AN S LB S AT bl AR AL AT LA S AR SR B e e wne-F18,117,200 19
B T30 448 31
Net earnings from operating. ....cvcerasennsceranns crrennnsnsnsanness B 4381700 B8
Add interest fromn investments, , . 838044 2

Total IOOME........coeneuisssnresssns R $ 5,040,798 17
Deduct pay 18 on of dividends, interest on equipment, ete.. 4,P020085 8

Net fit under the lease of United New Jersey Rallroad and Canal
(P::unn)‘spmperty.............,.. Feihivikuranr ite pennbisnsiinsasssisansaid LTI IR

sasesssassnnsannsnrisasnanaannsasass- 00,000,003 TL

p o - .

PulunmniA';;n Enre RAILROAD,
Earnings. ......... St biay seisvinanve PG e PR sssanssnsssenear § 6,541,462 83
!‘::F:::;...... 4,167,562 ¢4
Net earnitigs., . ....... cenvanassesnssed ROTHI0D 48

Deduot payments on account of rentals and interest for of equip-

P . P e bR b s Aot e e neenes. RN BT
Loeson Puldishis sod Edo Balirsd Divisen, meloding brasebas
DIAATIO. 1ov v eeesseanenssasssnessnsnsnsrsenssssnnsassssssssssnnnnssssnsnennsesssnsanns BIOUULTET B3
SUMMARY. —_—

Net income Pennsylvania Rallrond Divison...ceesereerecssrsnercmsnsncssesssansssasens 510,570,851 48
Profit on New Jersey Division. cueesccsssssssnssesnsscsviossncansarassesassssersnnss wesess  JERTIS NS

£11,000,063 11
Loss on Puiladelphia and Erie Rallroad DIvISion.....cvevisiensscssssnsssnsisasissssssans 16,818 38
serassnsssnsssnsssnsasassnnsass S0, 747 83

BRAIANEE. ccveceerresnssnsnsbbresibstsonssttestots Sassosss

From thie balanco of IncOme f07 tho FOAT....cecesssrsascssnssiasssnsnsncasssnssnsanns - S10,000747 83
the following amounts bave bean dedoected, viz:
PAYMEXT TO FUN D FOR THE PURCHASE OF SECURITIES GUARANTEED

PY THE PESSYLVANIA RAILROAD COMPANRY.....0vvvriersennsnnenss E7,433 45

PESSSYLVASIA RAILROAD COMPANY'S CONBOLIDATED MORTGAGE
Boxps, plaking fund ACCOMNL.....c.erreeerssnnnsrsrssssasasssssssssssas  E24500 00
ALLEGHEXY VALLEY RAILROAD COMPANY.

Payments on account of guaranty of principal and interest of bonds,..., 100,179 46
AMERICAN BTEAMSHIP COMPANY.

Acconnt of interest guaranteed by Pennsylvania Railroad Company..... 45,000 00
PrexsTLVANIA CANAL COMPANY.

g i A e o T ] )

EXTaA0nDINARY REPAIRS AND IMPROVEMENXTS.

Amount expended, not § Iy chargeable to capital account.......ce... LB630.912 63
e e
Out of which was paid a dividend of 5 per cent.......

Amount transferred to credit of profit and loss for the 1
Deduct extraordinary expenditures, acconnt of floods Jun

P ooy e e e emain 4
2,480,054 g0
Add amonnt to eredit of profit and loss December 51, 1888, ... .eeerssnsrsssssrsncesnss 'lﬂgg g
Balance to credit of profit and Joss December 1, 1589..... versnenesenne 20,008,055 B3

The results shown by the forezoing statements compare very favorably with 1888,
notwithstandiog the unoropitions outlook at the commencement of the year, and the in-
terruption to your traffic arising from the destraction of your uro;nu‘ty by the June Aood.

The income as shown by the foregoing statement is $10,992.747 33 «s compared with
$0,800,160 03 for the vear 1888, After deducting from thix sum the amounta properiy
chargesble thereto, there isa balance of net income for the year of $8,655,911 79 as against
$7,040,962 B2 {or the year 1888, out of which there wau paid s dividend of 5 per cent, leay-
ing §3,528 641 70: afrer deducting the extraordinary expenditures necessitated by the June
floods, amonnting to §2,609,324 85, there was & balance remaining to the credit of profit
aud loss at the =nd of the year of §20,068,055 83, .

The lines embaced in your system, both east and west of Pittsburg, comprise 7,844 23
miles, over whivh were moved m.mim tons of freight and 78,126,957 passengers, ns
againet 110,848,874 tons of freight and 74,000,080 passengers in 1888. The gross earnings of
these lines lor the year were 522,917,337 39, as compared with §116,509,202 59 for 1888,
thus showing an encouraging inerease over the pmedlni year.

The cost of the ties of corporations now held by your company amounts to
$109,834,015 28, and in sddition to the traffic secured by murhuu by these investments,
they produced a directrevenue of $§4,421 497 58, & sum largely in excess of the interest on
the entire funded obligations of your mmpnnJ.

The New Jersey Division, for the first time in m._: msbon & net revenue over
and above all your obligations in connection therewith, alt ng the expenses upon this

roperty during the year have been guite heavy. The “Aﬂh track between Phila-

elphia and New York was practically completed, with the ption of the portions ly-
ing within the limits of the cities of Trenton, New BPunswick, Elizaheth and Newark.
At these points the subject of elevating or depressing the tracks, so as to avoid thadnﬁﬁ
ous e erossings, is under consideration with the proper municipal auothorities. e
work connected with the elevation of the tracks approaching your terminal in Jersey City
was actively commenced, snd will, it is expeocted, be completed during the present-year.
With the desire of meeting the wishes of the public and of the municipal suthorities of
the city of Philadeiphia, 8 heavy expenditure was incurred on the connecting railrosd, in
elevating its roadbed and uon.ltmelinﬁ‘bridzuu avold the erossing of public streets at
grade. Plans are now being perfected conneclion with the ecity authorities, to carry
out the same policy between Frankfort station and Holmesburg Junction (a distance o'
nearly four miles), and thus abolish sll the dangerous grade crossings on your New York
line, in the city of Philadelphia. A II:E sum will be required to make this improvement.

The !"l‘:di*ltdelphh u:ld Erie l'h.i‘l21 ik slg'n i:;enua% mnb e:hm:nga.d:nid except flf.ir
the extraordinary expenditure o ,081 made necessary by the floo ts net results
would have be::?mom than usually favorable.

On the 31st of May the extraordinary rainfall, before alludad mlbngan. and following
nearly the trend of the mountsin range over which your system of lines passes, caused an
unpsralicled destruction of property, not only upon your main line, but many of the other
roads forming your system.

In the Juniata Valley three of the largest and most expensive double-track bridges
two of which bad recentlv been rebuilt, were entirely destroved, together with severa
miles of track. The greatest destruction of both life an rmpurt,r took place, however, on
the western slope of the mountain in the Conemaugh valley, where a reservoir (oricinally
constructed by the State of Pennsylvania for,its cansl system) gave nL. and completely
destroyed your road for a distance of over ten miles, including several large bridges, ana
all the machine-shops, round-houses, and yard facilities at Conemaugh, at the foot of the
mousntain, the destruction being so complete that it was almost impossible to fix the losa-
tion formeriy occupied by your propertr. Among the property damaged and destroyed
were 24 passenger cars, 561 freight cars, 34 locomotives, some of the latter, notwithstandin
their weight, being earried more than s mile by the force of the flood. While this loss o

periy was & !in: ia its magaitude, yet it was more than overshadowed by the great
ﬂr-mn of ,!’da and property in the manufacturing city of Johnstown, a short distance
below Conemaugh, in the same valley.

In addition to the destruction of property on yonr main line, many of the largest and
most important bridees ou the;Philadelphis and Erie Road were entirely destroyed, while
on the Elmirs and Williamsport line (leased to the Northern Central Eailway Company)
several miles of railway, including many bridges, wers washed awny.

The total amount e ded to December 31, 1889, in repairing the loss caunsed by the
floods to your system was s:!,475,4ﬁ.ﬂlh_lhuving still a mnndeubfo sum to be expended
to restore it to its original condition. is outlay does not include the indirect loss from
the suspension of traflic and the serious interruption to the working of your entire system
caused thereby,

The services of as many of your officers and employes as conld be u'glnd from your
sysiem of lines both east and west of Pittsburg were concentrated both night and day
upon the work of repairing these disasters: an notwithstanding their magnitude the
movement of traffic was resumed within eight days. Too much ecredit eannot be given to
them for their skill, energy, and unremi devotion to this work, to which is largely
dae the fact that your properties were able to recover so promptly from the serious disas-
ters which had overtaken them,

The funds for the expenditures properly ¢ha
of lines, and for the repair of the damage caused by the June flood, were obtained by the
issue of §6,943 200 of capital stock, and by the sale of securities belonging to the company.
Provision was also made to secure additional uipment for your sysiem by the issue of
$3,000,000 of 4 per cent. equipment trust golsqbnndl, mataring September 1, 1914, and

by a specific pledge of the cars purchased therewith,

The priseipal of the debt due to the State of Pennsylvania on account of the purchase
The bayment of Ms o 527} balancs of $8%9

payment o v eaviog & of 415 77. The final ent upon this
debt -fll be made July 31, 1500, © : il i

Under the provisions of the consolidsted mortgage of the company there was sef a

le to eapital account, on your system

and 292,991 ties; on the Philadelphia and Erie Railroad division, 8,971 tons of steel, and
476,985 ties—making a total of 38,538 tons of steel, and 3,164,218 ties,

There were built at Altoona, and your other shops east of Pittsburg and Erle, for the
main line and other roads in your interest, on eapital and repair acoount, 149 locomotives,
65 cars, 16 baﬂm and mail cars, 3,002 freight cars, 3 refrigerator cars, 320
cabin and maintenance of way cars.

Under the car trust system there were furnished during the l’:"' under authority here-
tofore conlerred, 1,050 box and 425 long gondola cars for the main line, 300 long gondolas
and 500 box cars for the lines in which your company is interested west of Pittsburg, and
140 box ears sub-leased to the New York, Philadelphia and Norfolk Railroad Company.
The 27,246 cars placed on your lines east of Pittsburg, through the system of Car

Trusts, represent a cost of .. ,...... i e A e B ——— R Y]

16,508 cars west of PILtADOIE. ... .cccsarreasrarsrsssssnsssssassnsassssissnssnsssmsnncs 886,000 00

The cars subleased to afillated lines, viz:

3708 cars Northern Contral Rallway Company........ eonaes sase 00
250 cars All v Valley Railroad Company........ ernresarnens 187.500 0D

294 cars New gltk. Phihd;lrhu and Norfolk Railroad Lomp.my 000 00

500 care Philadalphia, Wilmington and HBaltimore Railroad Company. 000 00

500 cars Bell's Gap Raflroad COmpany....sssesssssssnsssasnsssassansscnsaass 200,000 00 2.000:700 00

TOUAL, 48907 CATE. .......o.vssseseeeesncassscesesensecas somnsensssensessessnansssens S EZ0,000 00
T:tn}‘ lﬁ:’aunl‘nflmlnmrrfg?emu ed to December 81, 1889, ul’ollolrs’?s‘ a6
ount in fo yment o CBPRacissasisans sssvasiashsbonrstssi &

ﬁnuut ﬁdname’:ﬁu Of BL253 CAIS. .cuvnersssasrvassansnssosnnnannnsness 025,000 00

15,202 000 00
Balanco of certificates outstanding Decombar 31, 1850..........0eeueeerssssesssess, §10,166000 00
COMPARISONS WITH 1888,
EARNINGS AND EXFENSES OF ALL LINES EAST OF PITTSBURG AND ERIE.

RENTALS
ANDIN-
GRross EXPENBES.  TEREST ON|NET EARN-
EARNINGS. Equrp- INGS,
MENT.
1890, c0nsvnsnnnrnnsnnnrsasnnssnsnnsansasnsasssress S0L,314,445 11|841,006,506 64 810,042,171 73 810,375,467 T4

B8,172,077 66

§ 3,342,867 45|89 1,765,652 50§ 438,508 50(§ 1,143,192 45

80,531,158 14| 0,008,640 23| 9,202.775 2

1888..... Satsssssssanstasansnssssnsassntsasirnnn

IDOPORER. .ccasierrressocrsanssnsassonssnses

The gross earnings per mile received from the main line (358 miles) In 1889 were........ 881718 g
In 1888

Bhowing an increase of........ T TT T TTTT T PP RSP AP R pp— Y E (). |

o My e SR e SO PN I P N e S S e,

The percentage of operating expenses to earnings on all lines east of Pittshurg and
Eric was 66,81 f:r"dsau and 67.61 for 1888, showing s deoresse for the year 1880 of 0.80

WTh?naZgregata cosl and coke shipments over the Pennsylvania Railroad Division
smounted to 17,170,842 tons, as sgainst 16,601,051 tons in 1 a guin of 569,791 tous, or
3,43 per cent,

The total shipments of oil over the Pennsylvania Railroad Divi:ion during the year
1880 nmonnted;t'n 4,078,004 barrels, against 3,942,266 barrels in 1888, showing an increase
of 735,738 barrels. 5 X

The following table shuws the revenue and cost per ton per mile on each division oper-
ated by the company, as compared with 1888,

4, 1890.
1880, 1880, . 1868, 1888,

Th gross earnings of these

UL WO e 811,050,887 W..............|$10.498.008 20
EXDBOBEE. ... .cisasisicsacasansissranssnns 8,683,315 90.............| B210,885 62
Net earnings. . ceeesineens| SROREIRT OO0, ... SN2 022 a8
Deduct rental and interest.......oeceens| 08492529 . ... ...| Z3LL400 TO
PPl aiviiane FAp RN AL SRR s $91.358 71)... .cco0neeen. | Lous, $37.478 02
Of this profit company, nnder ex-
. tf'io:ufe“&:;.m’i‘mfsm...?..‘.ﬁ. conmeeumiaes]  SEB078 36.rueerecone..| Lots, 18,780 01

ah, added to emﬂ!l wn in L]

BDOYE SIALEINANE. oo roaorecassnianeandfessansinensan PERIBE 20|, ... ovvreen. | Loma, 151,408 36
Leaves a net profit on all lines west of

Pittshorg for 1880, ..veceeserassniasinas censsaraansnse| SLOLRSES 5B/..............| Loss, $170,145 37
Net loss on all lines ‘west of Pittsburg

for 1888 .. .. 170,145 !1"

Showing a comparative increase for lw| | !
COMPATSd With 1888, OF. ... evvvesreressslrensarsasanns | 1,184,000 91|

It will be noted that your western lines show much improved results as compared
with 1888. There was an increase of 5,089,490 tons in their freight truffic, and 1,193,929 in
the number of passengers carried, while the average freight rates show a slight improve-
went over the preceding vear. expenditures were made in the purchase of real
estate and nddittonal equipment, in the increase of facilities at your lake ports and other
terminal points, and in the construction of branches aund siiinzs, and of the new bridge
over the Onio r{ver. at Pittsburgz. The condition of these properties continnes to improve,

The amount exvended during the year on capital account on the lines west of Pitts-
burg was $2,826,845.44.

There were used in construction and repnirs on the Northwestern lines operated di-
n:;itlg in your interest 8,706 tons, and on the Bouthwestern lines 13,579 tons, of new steel
FALIS.

There have been redeemed through the sinking fund §1,485,000 of the issue of £3,200,-
000 of the Pennsylvania Company's 6 per cent bonds, secured by Pittsburg, Fort Wayne
and Chicago Railway Company stock as collateral, leaving the amount outstanding $1,-
715,000. OF the $17,500,000 of its 414 per cent bonds heretofore issued for the nurpose of
pmvidiugbl'or coustruction and other capital acenunts on the lines west of Pittsharg $533,-
000 have been retired through the operations of the sinking fund, leaving ontstanding at
this date §16,067,000,

The report made by the trustees of the sinking fundsof the first and second mortgages
of the Pittsburg, Fort Wayne and Chicago Railway Company show that the rezular an-
nual payment of §104,100 was made thereto. They redeemed daring the vear $£18,500 of
the first mortzage and §68,500 of the second morigage bonds, making the total amonnt re-
deemed to December 31, 1589;

First mortgage bonds, .. S A S i 81,801,500 00
Becond mortgago bouds, seimensenue BessesvianvEssnnenree ronses « 2,222,500 90
With a balance of cash in the hands of the trustees, uninvested, December 31, 1880—
On account of first mortgage SINKINE fON. ... ciimiiiorineiniinineresnrensrmnsos 80174 27
On account of second mortgage sinking fund,....... R A 565,811 77
The further amount of §159,809 90 was also added to the sinking funds provided for

the redemptiou of the existing mortgages of the Cleveland and Pittsburg Railroad Com-
pany, in addition to the amouats contributed directly to other sinking lunds by the indi-
vidual companies,

The earnings of the Grand Rapids and Indians Railroad Company, owing to a re-
duction in rates, wers not quite sufficient to most the intersston its entire fanded debt
and the losses on its lensed lines, The land department n.ade sales of 8,515 acres of farm
lands and 5,981 acres of pine lands for $567,083 23, being an

average price of §39 12 per
AVERAOR acre. The amount sold to the close of the year, aiter deducting eancolled eontraats, was
EARNIXGS| AVERAGE 486,827 acres, and the aggregate 'frica rescived therefor was 36,533,730 77, an average of
PER mﬁ SRR| SEORPOR P:ovr?t‘a:x o — $13 42 per nere.  No bonds could be purchased by the trustees during the year ont of the
e | oS P AR Roun, °F | proceeds of such land sales, and thers ars now outstanding $3,934,000 of the guaranteed
PORTATION OF | OF FREIGHT ’ and $505,000 of the ungu.aranteed first mortgage land-graut bonds of the company.
FREIGHT. ONE MILE. The assets on hand December 31, 1889, applicable to the redemption of the first mort-
gage land-grant bonds were:
Cash in the handa of the trustees..........ceneneninnas 7
1869, | 18s | 1889, | s | 1sse | 1R | s | s | Caon jn he hands of the trastees............ -1
Bills and accounts receivable in hands of cashier. ., . 470,984 11
Bills receivable and securities in BAAS Of (TUSIEER . ..ouvuiuaeieneanie s iaersnseraenins 104,097 09
CENTS. CENTS.|CENTS. CENTS, | OENTS. OENTS, | MILES. | MILES. Totbiciiiianamsonmnigiicsassphingss RN 0" 1 . % 1
Pennsylvania Baliroad Division] 0626 | 0631 | 04001 | 0411 | 0225 | 0,220 | 140819 [ 139483 SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSHURG.
1889, I 1858, | INCREASE-
United Rallroads of Now Jersey Gross earnings £rom IO, ...eesve.cevensesserner.. SISRIIT.SIT 50 §116,500,202 50 84,405,064 50
Divison....covs covrarcenace] LIT8 | 1220 | L023 | 106 | Q135 | G156 | @023 | 46470 Gross euua?u:u, excluding rentals, Interest, dividends, P R NS
W08 oo vizaania etessiisanuyis etk ea s shinsissas] SRATIISY B8 mm.msa| 302 22
—— AR AR St 548 5,771,957 08| £3.994,232 48
Philadelphiaand Brie Showing net earnings h 39,106,209 A ] %
Drvislon.. .ovvesnenens vannanes| 0558 0.560 0.352 0.4 0.2 0.210 646.08 &l0.19 FREIGHT TRAFFIC.
1880, 1888,
Mg sasvor Pittabure and! asss | oms | e | 04, | uns | o [omor | mmn
Nusseg oF Nu;nmor NumBen oF m:?mm oF
From the sbove table it will appear that the resalt upon all lines east of Pittsburg and ONS uNg
R “due“nuﬂlu m:i““;m”mnw ‘l?; %:f‘ e olrllT.loot:\r 3 mm.il‘ ?dglunut’n g:t Lt { Pittsburg and Erl ro,s-;’a? (:};:I .:;:.- TI:I:LB' T
f9. of 2. am r ton per mile in net prol nos east tts and Erle.. BL240, 21,020,814 708 7.114.512 500
oSyttt kL &adienlxe it Lines west Of PICUDUIR. cco..covrs| SOMOEL | SOLDRTO |  DLOGIT | oSkt
TABLE BHOWING TONNAGE AND PERCENTAGE OF THROUGH AND LOCAL Ol i wesssniisneas| 12R164,118 | 11,274,185,000 | 110,943,674 10,508 182,88
el PASSENGER TRAFFIC,
“ITERGH Locan *
FREIG'T Fu m16't 1880, 1838,
TrrovGH —i] :
FREIGHT. Poi llo‘!; LocAL FREiGHT E‘nglxoi; INCREASE,
t =
Toxs. TOTAL. Tons. TOTAL. Toxs, PNUusm - !’Iig::;t::u% NG o P?:gﬂ':;ﬂ‘l‘;;
180 | 1AW, [IBS9.[1SN| 1880, | JSSA. (1889, 1888, Txt W't LOCAL sl Wmboste o] oo o i =
— = T R W hlm east of Pittsborg and Erie.., gé.&ﬂ?.g l.iég:gg.gg ig?}.% 1049, 900, 860
U'mnmm  Rall lnanesstlnano ) 7| 7 s0aunor| im0 se.aa‘um 04209,2,048,670 | LADES West of PItSDUTE..v.vocvsrsr| 16,30, : : 3075, 413,630,338
P&ia{i ‘m;il:fw..ﬁ;i 4,100,300/ 3,205,018| 30,58 128,05 0,511,514 9,354,720 um:nos sosao0| a7y | TOMREe i beseaeivanecs|  TBIN5T LO16,608,844 | 74,000,080 148,559,908
elpl and 5 s
oad 0.50| 9.68/11,000,000 /10,070,825 90.44 00,57 1,011,165 The aggregate amount of new steel rails usod in construction sod repairs in 1889 on
e s i s ._m — ot - J—— b all lines owned, controlled, or operated by your company east and west otpnl’ltubmg was
All lines east of Pitts- ' 73,669 tons,
burg and Erie.......!7,607,428/8,610,400/18.18]12.42) 50,706,151 | 46,504,622 86,87 | £7.68( 1,066,835 4,111,620

On the Penosylvania Railroad Division the through freight east-bound inereased
4 23-100 per cent, while the west-bound decreased 17-100 of 1 per cent.

The local freight shows an increase of 7 51-100 per cent eastbound, and 18 49-100 per
cent westbound. On the Pennsylvanis Railrond Division the local tonnage represents
abount 93 per cent of the eutire traffic.

The following table shows the earnings and cost per passenger per mile on each of
the divisions as compared with 1888:

AVERAGE EARN.|AVEBAGE COBT|sypp.or  Pro-
INGS rRox| OF TRANSPORT.| .. ..o PAS- Lexarn oy
EACH PASSEX.| INO EACH PAS| guyaen prp ROAD,
GER PER MiLe.| SENGER PER| ...
MILE.
1588, 1884, 1889, 1888, 1880, 1888, 1859, 1888,
CEXTS, | CENTS. | CRNTS. | CENTS. | CENTS, | CENTS, | MiLEs, | SILES,
Peonsylvania Rail-
Ur?udnliuﬁiﬂr::'di"i 1210 L2138 1.650 1.668 0.560 0.550 1,408.19, 1,304.53
4] ') [+
N. J. Divislon,,..,| 1020 1984 1873 L8 0.548 0.664 440.22 464.70
Philndelphia and
Erie Railroad
Division.......c...| L4588 24006 1.870 214 U.w 0,482 546.08 510,10
All lines east of | =]
Pittsburg an d\
Tl iz siiseien 2082 2.002 1527 1.543 0,355 0549 2300.07) 230072

It will be seen from the above that the result upon all lines east of Pittsburg and Erie
wan 8 decreass In earnings pér passenger per milo o1 10-100 of & mill, a decrease of 16-100
of a mill in expenses, und an increased profit of 6-100 of a mill,

The sverage distance traveled by each passenger in 1889 was 18 1-10 miles, and in 1888
was 17 9-10 miles, an increase of ﬂ-lévota mile.

The following tables show the gross earnings, expenses, and net earnings of fhe ceal

companies in which your company is interested, tor 1889, as compared with 1888, and slso
the amount of coal mined and sold, aud the price received for same ai point of sale:

GRrOSS &nnmm. Exl;ﬁsm NET Eﬁﬁisas.
Ml.u---..----u.u.--.u... “‘Ml' ﬂ '7|mm W m m
as compared with pra-
VIOOS FOAL. verrernssansannnanan 2,100,411 00 1,408,184 42 787,278 58

Total tons mined in 1889, 2415,180.01. Decreass compared with previous year, 37443208 tons-

The average receipts per ton st point of sale, aggregating the results of the f;
companiss for 1880, wers I3 35 310, as ageinet §3 16 310 1n 1008 o

LINES WEST OF PITTSBURG.

Pass, following statement gives the result of the lines west of Pittsburg opera
on the first day of July last, out of the net income 800 a5 a sinking fund for the The fellowing £ . . ted by the
redemption of the onuu{:ding'bouds uenm; by tl::ltl hm . As tlulriurkel value Penstylvisis Company sad'fhe Fiitburg, Clnsianati and 1. Iouts Rat way Compaeys
was 00 high to permit of their parchase, that amount was placed to the cradit of the tros-
tees of the sinking tund for investment under the terms of tll:e trust. s 1880,
There are now in the sinking fund, for the redemption of the obligations of the
various companies forming the United Now Jersey Railroad and Canal Company, secu. | The total earnings of the Pennsylvania Company on lines operated
rities of the par value of ,004,000, and a cash balance, uninvested by the trostees, of Blrootly DY I8 WO .cooviisiscnncrsnrsnsnnssasssssesnsnsannsnstnssnssnss %&m b3
g’“s n"?:‘kisﬂi:nm ?{u.?u.m& 7L Duﬂn‘ the ;‘iﬂ m.th u&% o; wee seresdan essnn Ssasnssans ssnsan 432 87
outstan 4 of these com es matured, m i OATDINME. cavraesessssssassssnssssisenatibonninsnsasannasennse 5
debentures that fell due in 1855, & total of $5,020,000, which wers e rides for by the sale | “**Frosa this dedust: % 7,707 41
e ol I
for em e ab a Were surren to the company.
The trustees of the sinking fand for the redemption of the trust certifcates fssued for | etPeoflt on Penneylvanis Companye Mawe. . ooovecrsoosnpiiiisclonnnnnnes | S22
the purchase of the shares of the capital stock of the Philsdel his, Wilmington snd | ~ Company on 1ines 0perated (ireCtly by & WEFe. .....o.sversseesnsnn.r| $8315,527 55
Baltimore Railroad Company were unable to purchase any certificates during the past | Expenses.......... R e R T Ty PR 6,092,058 64
year at the limit fixed in the trust agresment, and therefore returned to your treasury the
amonnt & mpﬂlud for that purpose, The total m_ﬂat of certificates pus I i [“‘lll‘ ﬂgmdl:g.uo:u:-.uun-.......n.--c.uu-u.u.- senel SAZZL508 01
snd s ::d; to December 51,' 1589, is §1,911,000, leaving outstanding $8,089,000, Rental, interest and liabilities of il kinds chargeabie thereto........| 1082154 08
been expended for consiruetion, equipment, and 5 Louis Company'
Penusylvania Railroad and branches,, _ﬂl = M“b“himm“u Hmﬂtuhmm. tl and Bt Railway s
hllﬁ.jp‘“ dlﬂ New J | R SR e 562,758 56 sas sesss sssssts T T Y P . 240,353 08
and Trenton o sirabutianartseanirsasnee 100,748 96 Pittshurg for
*ADd for} Sad Not t on lines west of , §008,188 20
N u:mlhl: extensions on branch lﬂfll“ﬂhrrllm Lo 01 Net loss munumdmﬂ-bm%m ......... SNk T s Saarer ek 151,406 36
Total......... ... S (N A a0 5 Comp ive increase on lines west of Pittsburg for 1889............ sessssiannseas| §L110.502 58
On accgunt of these advances there has been received from those companies, o cash, TALHE 14 Tha other lines west of Pittsburg, on acconnt of which your company has assamed di-
Total asmount expended on eapital account in 1869, ..., fereciinti e ieaeeees S4536,805 44 | rect obligations, or in which it is largely interested through ownership of secnrities, but
o8 CEFEL e e P ek s o S s bn s | Do g et e o, s, e Chisd, S Lol i
vo n | burg Ruilroad, n ; an n
securities of those companies, $52,153 78, Tgrf. Haute Rallrond; Grand Rapids and ax...%’ﬁ'um and roads operated ﬁ:a:tgh

There were used on the main 1

in
and 1,394,243 ties; ox s construction and repairs, 25,930 tons of steel rails,

of New Jersey Division, 3,657 tons of steel,

GENERAL REMARKS,

There has been appropristed to the mana-
gn of the trust ereated October 19, 1878, to

ecember 31, 1889, the sum of §3,978,261 41,
which, with the income therefrom ol §2,678,-
213 08, has been invested in securities
amounting at par to $6,590,950, yielding an
interest of 6 74-100 per cent for the year.
There was appropriated to that trust for the
year 1880 the sum of $87,433 45,

The assets of the insurance fund on hand
at the end of the year, were §2 285,441 50,
being an inarease over the previous year of
§213,329 89,

visable to acquire the same and construct a
braneh thereto from Newark, on vour New
York division. It hasa front on the New
York Bay of 1,250 feet, and runs brek fora
distance of a mile and a kal’, and will, it is
confidently believed, beot great value in the
future,

Arrangements have been made for the ex-
tension of the Downingtown and Lancaster
Railroad toa connection with your main
line near Lancaster, a distance of ten miles,
thus formiug an alternate route through the
fiue agriculturnl district between Lancaster
snd Downingtown.

Your main line between New York and
Pittsburg, as well as the lines under the
charge ol the Pennsylvania Company west
of Pittsburg, generally present u very grati-
fying inerease in both their freight and pas-
senger traffic, The volume of traffic has now

me §0 great that the question of pro-
viding capital to supply adequate facilities
therefor, and properly serve the communi-
ties dependent on your system by the con-
struction of braoch and ‘suxiliary lines, is
one of the most important mniters that
claims the consideration of your board.
The average anoual expenditure for the
past few years upon your lines for such pur-
poses may be approximately estimated at
$10,000,000, and with a continuance of the
present industrial development of the coun-
try, this outlay will no doubt ineresse in
the future.

The seeurities that are held in your treas-
ury ¢an, to some extent, from time to time,
be made available, but as they must gen-
erully be held for the purpose of properly
protecting the intereste of the lines forming
your system, it therefore becomes necessa
to gradually increase both your share cupi-
tlJDlnrl} inngled indebtedness, 33

urin @ past year there was expen
upon thu‘ main line between New York and
Pittsburg the sum of §3,622,909 57, the prio-
cipal items of which were for additional
third and fourth tracks, yard facilities,
equipment and real estate, the latter item
being the largest, and including extensive
su ases of property in the city of Phila-
elphia and at other impartant points on
the line. About the same amount will be
uired during the current year.
¢ new locomotive shops at Altoona
have so far progressed that they will be
ready for service by the middle of the year,
Ln:}a expenditurea were also made at
Walls, about 15 miles east of Pittsburg, in
earrying out the policy indicated in the last
annual report, ot establishing a yard for the
transfer of traffic between your main line
and your western system, and for the gen-
eral repair of cars. These improvements,
together with the new bridge over the Ohio
river, at Pictabure, will be ready for service
before the close of the present year.

There was also expended in the construc-
tion and extension of branch and auxiliary
lines the sum of $1,476,409 01,0f which $742.-
603 14 was reimbursed to your company in
cush. These expenditures were mainly upon
the connecting railway, for the purpose of
avoiding grade crossings of streets in the
oity of Philadelphia; npon the Pittsburg,
Virginia and Charleston Railway, in ac-
Tliring additional real estate and providing

ouble track; on the South Weat Pennsyl-
vania Railway and in the Clearfield coal
reglon in the extension of branches; and on
the Pennsylvania Schuylkill Valley Rail-
road in exteading the double track and add-
ing to its ‘ncilities. All of these outlays
linve benefiied yoor main line by develop-
ing the territory tributary thereto, and thus
increasing its traffie.

An opportunity having offered dnrinrlr the

to ce, &

its ization; East 8t. Louis sand Oarondelet Railway; Cincinnati d Muskingum
Valley Rallway; and the Waynesburg and Washington Rallsoud. B

The traffic now ing through your
yards at West Philadelphia, destined to
points east thereof, has become so large as
to seriously interfere with the movement of
that destined to Philadelphia and adjacent
roinu. To avoid this, a road has been
oonted and its construetion commenced
from your main iine near Downingtown to
the New York division near Trenton, a dis-
tance of ®1 miles. A very favorable and
dircet route has been secured through this
country on the same maximum de asthat
prevailing on your Philadelphin division.
Owing to the general typography of the
wl::inir_r ul:;i the ulnatl»le IIJIT rty through
whieh the line passes, it wi expensive
in its character; but i1t is believed m‘ the
economies arising from the saving of dis-
tance and the avoidance of delays in the
overcrowded yards at West Philadelphin
will more thau repay vour company lor the
outiay.

The Pennsylvania Canal, in which your
compnny is largely interested, both asa
shoreholder and a guarantor of the interest
upon its bonds, suffered serious damage
from the severe floods referred to in the
preyious part of this report. Many miles
of this canal were entirely destroyed, but as
they were the most unproductive portions
of the property the canal company deemed
it wiser to abandon the same than to burden
the remainder of the canal with the cost of
their renewal. The funds advanced by the
Pennsylvania Rallroad Company to repair
the more productive sections of the canal,
and to purchase the coupons upon its bonds
in aoccordance with vyour indorsement
thereon, amounted for the year to §188 510,
As the valleys ocoupied by the canal are
now trarerud‘ry competing rnilways, which
carry the traffic at very low rates, its value
us 8 transportation line is fust passing away;
g0 that thecost of ita maintenanece will in
all probability equal its revenue, leaving
the sum required for the interest on its se-
eurities to be advanced by your company
until the maturity of the bonds.

There was coutributed to the employes'
relief fund by your company snd sffilisted
lines during the year 866,021 51 for operating
expenser, and in addition thereto the sum of
§14,138 78 for extra benefits o members of
the fund whose disability had continued
over 52 weeks, and who were, therefore, no
louger entitled to regular henefits from the
fund. The amount contributed by your
employes was $377,461 19, aud the receipts
from interest were $4,771 96, which, with
the contributions by the companies, as
stated above, §70,160 29, made s total of
$452,303 44. This added to the balance on
hand st the beginning of the "yu! $267,-
142 53, aggregated $710,535 97, Of this
amount there was paid to the families of
employes in death benefits, and for sickness
and aceidents, the sum of $343,569 38, for
expenses 56,021 51, and transferred to “re-
lief fund sorplus” account $170,788 24,
leaving n balance of §149,156 86, After
dedocting  therelrom the umount of out-
standing unadjusted elaims, there remained

fur purchase, at a favorable p a net , including for in-
nﬂtnnd water front on New York 5 emci_q:.d‘mnheu,olﬂﬂ. 57, The
sotith of Communipaw, it was deemed ad- } number of persons receiving death benefits

was 283, making an avernze in each eass of
591 52, There were 21,457 members of the
fund ot the clos= of the vear.

The employes” saving fund continnes in
successfnl operation; and doring the year
2,130 of your employes availed themselves
of the privileges thereby afforded. The
amoont of deposits received during the year
was §262,448, and the balanee remaining st
the ciose of the yenr was £509,869 50. Of
this amount £300,000 have been invested in
the 4 per cent bonds of the Philadelphia and
Erie Kailroad Company, and §100,000 in the
4 per cent equipment trust bondsof your
company.

Your board have azain, with deep regret,
to record the death of one of its members,
Mr. William Thaw, who died on the 1Tth
of Angust last, after a lifelong conneetion
with the transportation interests of the
country, and an intimate association of
nearly 40 years with the lines composing
your system. His sound judgment, ripe ex-
perience and quick perception rendered him
8 most valuable and trusted counselor,
while hLis sterling integrity and genial dis-

osition won the confidence and affection of

iz nssociates, who, in his death, lost & warm
personal (riend.

Mr. Willism H. Barnes of Philadelphia,
who has been identifisd with your interests
during his entire business life, was elected
to fill the vacancy thus created.

Your boara scsire to acknowledge the ef
ficieocy nnd fidelity with which the duties
entrusied {o the officers and employes have
been discharged during the past year,

By order of the board.

G. B, RoserTs, President.

WORKING WELL TOGETHER,

Tho Sabbath School Associntlon and the
Ecotch-Irishk Saclety After n Hall—Meo-
chanical Hall in ¥iew for the Prospective
Big Mcectings—The I'rogress Mude,

A joint meeting of the executive commit-
tees of the International Sabbath Schasl
Association and the Scoteb-Irish Assoeia-
tion was held yesterday afternoon in the
parlors of the Young Men's Christian Asso-
ciation. The object of the meeting was to
diseuss the advisability of jointly working
together to secure a hall in which their re-
spective associations can bold their pro-
posed meeting this spring.

Rev. 1. N. Hays presided, aad Mr. Saw-
yer reported that be had been informed by
Colomel Burchfield that the organizations
could have Mechnnieal Hall, in which to
hold their meetings. This reportof Mr,
Burohfield was not a formal one, but he as
sured the gentlemen that the Exposition
Society would indorse the action of the
Property Committee. , Mr. Sawver also re-
ported that the intention was to put ina
platiorm 20x40 feet, and to have the seats
arranged in amphi-theater myle, so that
about 3,000 persons eould be accommodated,
aod every one have a full view of the pias-
form. The amountof money to fix the hall
up, he thought, wounld be about £3,000,

Colonel J, M. Echols stated that the
amount o! 4,000 was the outside fizures. It
had only cost §2,000 to fix up the main
building for last year's musieal festival,
when alarge sounding board and other
thiogs made the cost runo op.  The neoustie
properties of Mechanical Hall were so good
that no sounding board would be needed,
and he thounght the cost would fall consider=
ably short of the figurs named,

On motion of Controller Morrow a sab-
committee wos appointed who will seeure
bids ror the fitting up of the hall, and if
necessary procare the ussistance of an
architeet, and toreport at a meeting on
Mareh 12,

BURIED ALIVE,

Remarkable Expericnces of John J. 0'Con=
ver, of 8. Lonls.

Br. Louvis, Mo., March 3.—The loeal
press is puszled over the case of John J.
O'Coanor, which iscertainly a most remark-
able one. It wans elnimed that he had died
and that his body was taken to the morgue,
where it was identified by his wife, who had
him buried in Calvary Cometery. A fow
days later it was claimed that O'Connor was
alive, that his wife had been mistaken, and
that the man who was- taken to the grave
was not her husband.

It now transpires that there is every res-
son to believe that O'Connar was not buried
by proxy, but in his own proper person,
some time between the night of Monday,
February 10, and the afteenoon «f Wednes-
doy., (’Counor was sesa Saturday might,
and stated most emphatieully that the grave
in the cemetery is empty, and he exhibited
a cut which had been made half way across
the abdomen. He is ol the opiniva that be
was really buried, and that s bedy was
taken up and counveved to a dissectiog room
while io a stute of suspended animation, and
that when the first incision was made it
eansed a flow of blood which restored Lim to
consci He states that he went toa
lodging house Monday evening, and that he
knew nothing more until Wednesday night,
when he found himself seated on the Court-
house steps in & duzed condition, weak and
siok.

BARREN COUNTY HEAKD FROM.

More Encouraging Heports About the New
Remtncky il Fields.

The Pittsburg people interested in the de
velopment of the new Kentacky oil fields
received additional information yesterday jn
regard to the refinery placed In operation
last Saturday, There are two stills used
with a eapaeity of 100 barrels per day each,
The number will be inereased shortly, New
wells are now being drilled all around the
refinery, and oil was struck in two of them
the lntter part of the week.

The confidence in the Barren county field
inereases daily, and the expectations of the
aoperators are very hich. Haven & Mills,
who are now farnishing the refinery with
oil, bave nine produsing wells, while there
are at least cight others in the feld, in addi-
tion to the Adums weil reported in these
columns previously, Haven & Mills have
five new derricks, and will soon havens
many new wells,

The coming spring will no doubtsee s
thorough development of the Kentucky oil
field. The confidenee of expericneed
operators, who are tamiliar with nortbern
developments, is unlimited for the future of
what they consider the finest field yet dis-
cov

I'r fetehes one up very short, to be seized
with pleurisy, pneumonias, or any acute
throat or lung affection. Dr. Jayne's Ex-

rant proves a handy help in soch at-
tacks, and is besides a good old-fashioped
remet.iy for all coughs and colds,

IF you want a suit, good, stylish and
cheap, go to Urling's, 47 Lewis block, Sixth
ave. TS0

Fixe dress ds, beautiful live just

opened: prices the lowest.

ExanrLe & Suvustes, 35 Fifth ave.
T

FRENCH CHALLIS.—An immense assort.
ment of the handsomest printings from the
best makers’ lines. The styles we show can-
not be obtained elsewhere in this ity

TTSSU Hvous & Hackr

IrON City Beer slways leads, becaunse of
its merits. Telephone {;36.

It Makes Home Happy.

How many wives and mothers who suffar
and die from overwork could retain strength
and happiness if they would do away with
the old-fashioned custom of baking, and use
only Marvin’s superior breads, which toey
can get from any grocer., TTSsSu

BIG drive in chenille table covers awny

down the regular price.
KENABLE & BHUSTER, 36 Fifth ave,
=
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