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REVIEW.

No Sigos of & Reaction Beyond the
Usual Holiday Lull.

PROSPECTS FOR HIGHER PRICES.

Desirable Irons Are Reported Very Secarce
st Chicago,

AN EXPANSION OF CAPACITY CEETAIN

There are few changes in the iron and
steel silustion since our last Baturdsy's re-
view. Trade is quiect, as is the custom at
thil time of the yemr. Prices are fairly
maintained and there are no signsof a re-
sction to the boom which sturted since sum-
mer. Works are ronning o their full ca-
pacity, snd while this lasts prices will be
maintained. Orcers for Lake Superior ores
are plaged for months shend, & thing un-
venal among our iron workers, Manufact-
urers who place their orders in the spring
have this sesson taken time by the forelock
and ordered in December sufficient materia!
to keep them working until spring.

Since June mill iron has advanced from
$4 to $ 50 per ton. Bessewer iron has
ndvancea B8 in the same ttme. The lattar sold
04 Jow ss B0 & ton, with some shading in this
price Last summer. Nowstis firm at §4 per
toh, The advance in steel rails in the same
period i egual to §10 per ton. Az the sdvaoce
orders are placed with the Edgar Thomson
Stoel Works at Braddock suflicient to keep
them rusnning from now Ul sprng.

Toe amonnt nfm Lake Buperin:m are emiﬁ;g
:?a‘l'.n:nd the ord:np:?uy:ry placed insure a
much greater amount the coming year:

ONLY A HOLIDAY LULL,

The guistness of the past two weoeks in iron
and steel is doe to the facts that thisisthe
time for repairing and cleaning up, and that
hesvy stocks had veen lald In with & view to

i i to
B T, e Al i e
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i wieel rails, short pleces...
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A Wolverhampton, Eng., eorrespondent, in
referring to the iron trade, says: “Many eyes
are turued toward the United States in the
hope that we may Yol experience considerable
benefit from your side, but Engiand and
Americs appear to be runuing s neck and neck
race. The extension of the United States boom
and the collapse of the boom in Engiand are
slmost the only conditions under which a great

d could be tod. A sh
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BRITISH IRON MARKETS.

Prices Ruling on the Othor Side of the
Ocean Doring the Week.
The American Manw/aclurer in its cable
letter of December 29 mives the following guota-
Lrome

No. 1 Coltness . ... L o b Glasgow
No. ¥ oe L. 0. b. Glasgow
No. £ o b. Glasgow
No. L o b Glasgow
R
o. 0.
No, nt Ardrossan,
Na. &t Ardrosman.
No. ut Ardrossan,

ty in pi
olwu‘nﬁ
i mmltﬂl 64 for Noe 1,
0. g
- have fluctusted

neqmdj.lndmhm.:sud over 2s. The
demand for consumption m‘:xdponmodam
Good merchant brands @ st s, LG
al;twllo.&r.%h

but makers very firm au
West Coast

il

tions quoted at £7 £ o, b. shipping point.

Bu: B1 mumi:f;wd. and
pﬂmmur{hlyhﬂd'm x7 quoted
£67s. B4 1. o b. shipping poins
Steal Billets—There continues to be a fairly
nciive demand for these at firm prices. Bes-
semer (slse 24x0i) quoted at e fo b

pomt
el Slabs—There has boen a moderate
are

LUrop
clnnﬁ L
a4 f.0 b

Old ascs for home account,
Prices too b business. Tees
quoted at £3 Ts 64.§£5 135 64, and

tesmer
2. 6d. Diverpool to New
= Pig 'I‘l:’—-'l‘ho market i& weaker un

manufacturers in 1his country dep
“mhih me,mmmn mwuldﬂ 3
oo high s . e majo
traders aro of thpi: opinion, ﬁl’tﬂ o?np
guenily they are devoting theéir energies to cul-
T markots outside the bounds of your
t.riu‘a t demy.hlnﬂng the morrow—
w mAY Of may not Lring ?-‘ things from
your lida-{m tn.k:mn of itself. The charac-
teristic of steadiness which has recently
been ble ia ‘:ur:éz is sl lpp-m.:h
though specnlation ® uttars now
agalo in the northern markets.” -

MORE MILL CAPAQITY,

The Aunticipated Demand Will Heguire an
Expausios of Capnelty.
MFrECIAL TELEGHAN YO THE DISFATOR.§
Nrw Yomrx December Z.—The railrosd
gompanies, car buflders, ship Luoilders and
other targe buyers will soon be in the market
for large supplies of merchant bars, plates and
stroctural irom and the present mill oapacity
will searcely be sufficient to meet the antiel-
pated requiremeonts of 1880, Iron and steel
nails are mnoving freely, Bessemner stesl billets
mre in prionally active d d and prices
are quetably higher tham a week ago.
Tho demand for castings, fpr Bessewer pig, for
sult stee! for all purposes, for material for
working up into shapes for agriculiuru re-
uirements ana for barbed wire promises to
extraordinary, and the iron and steel makers
are Lurrying forward their preparations for an
expansion of capacity in almost every branch
of the iron tade. The upward tendency in
nﬂul will probably continue—at least untll it
demonstrated that the capacityis

EAIn cUTrency sat many

pints of suck an advance in prices as will nrove | o

disastrous to promoters of new enterprises who
have mot yet srrauged for supplles While
there .1« a strong upward tendency, it is not
nerally believed thal there exist pood prounds
or sach an apprebension. Much, of course,
depends upon the action of the raiiroad build-
em, and 8o far as they bave indicated their in-

moderate di-
Quotations for steel rails at Eastern mills are

35 for large lots, and SH@HT 50 in Western
milis. Iron soa steel prices (at -insu'ortnmcal.

X ber I7, 1885, Dy 20, L ber
25, ISBY, lowest I884: Pig Iron. anthetal No, 1,
mwn,mr;oumaumm 18 00.
Btesl rails, per ton, 00, $34 0DESS 00,

FIEM AT PHILADELPHIA,

The Strength of the Iren Sitantien Is Unie
veranlly Admirted.
MTRCIAL TELEGHAM TO THE DISFATOR.]
PEILADELFHIA, December 27.—The volume
of business this week Is mo criterion for the
iron market No large sales: are reported and
none are likely to be made undl the opening of
the new year. Sellers are holding all kinds of
stock firmiy, however, ana making no conces-
sions to buyers, as the strength of the situation
seems 1o be n.ivuullﬁﬁmmtm!. Foreign
sdvices wmpport the tsh market firm
to strong and fairly active, a8 to Beoteh and
Bessemer ply, and 3 good demasd forsteel
ralls, blooms and billeta. The domestic market
remsing Srm with prices unchanged. Tho
lhlﬂlns of meanuofaciured iron from classes
five nnd §ix to classes four and five, by the rail-
roads in thelr classification of freigbt has re-
sulted in an advance in charges for tolls of
sbout 3 centa per 100 pounds u shipments
from Pittsbarg to this city. Thﬂm
restoration of the old sa which was in foroe
before the late depression in the iron trade and
the effect of the advance s materially felt
mm? No'inlum city, and 5 w d“mm o
. a
from Cincionati to Bulietin of the Iron and
Btee! on guotés hot blast found e
a&t . !wlNo.kl chq‘en‘l om time,
or No. 1 ooke, and SIH;G9 orge,
-ﬁumkun malleable iron ls‘w!rfn at
SR Additiogal guotations
Tper ton at

thrme: psie e
s - T = =
&ummiﬁ.‘m&;bﬁm

oo dock, standard muck bars at mjll,
ﬂlﬂ'ﬂlm;::;ﬂm: bar at atore, 220e,
Stoel ralls, $55. S -

A Feeling of Rosewed Confldence.
SPECIAL TELEGRAM TO THE DISPATCH..
CINCINNATI, December 27.
the state of the irom trade, Hogers. Brown
Co. may: Every influence that is apparest at
mm;tmihlrmhmmmh

on
&

ders
interost.” Strajta, €05 5a 63

for spot; Tutures (3 months) £95 1is.

3 ness slow up to Monday, when
largor purcbases were made by consnmers and
Eﬁmmﬂt Chih bars quoted £50 2s

, Tor spot, £50 10s. for future very. Best

selected English, £38,
Lesd—The market steady but not much
doing. Bpanish quoted at £14 2, 84,
Speltor—The market has remained firm, with
:‘er&fg demand. Ordinary Eileslan guoted

by hol
from the “bear”

Floewers Streog Faciors.
There are no changes of special men-
tion since Inst Saturday. and flowers

week. Following are the ruling retail prices
of market basket filling as furnished by lead-
ing dealers:

d;un fronds; ll]ya e
o themn .
15 to 2.5 dozen; hyacintas, §1 gmn.

A CANDID YANKEE 'SQUIRE

Hils Commission Pet Himsell and the Gov.
orner In 2 Dilemmn.

From the Boston Gaszette,)
A story s told of the lste Hon. R B.
Forbes, In 1579 Rice commissioned

that he might find him &t bis store. Colonel
Rice, son of the Governor, told Commodore
Forbes that the Governor was elsewhere en-

OPERATIONS 70 BEGIN-AT ONCE.

A Business Man Talks of Bad Roads and
Suggests State SBupervision.

TRYIRG TO SOLYE THE OIL PUEILE

. The Butler Salt and Chemical Company,
‘the organization and objects of which were
noted in THE DispaTCH s few days ago,
was fairly lsunched upon the business ses
yestarday, when a meeting of the Board of
Directors was held in Butler,

A statement of the condition of the com-
pany wag submitted, which proved highly
satisfactory, holding forth the prospect of &
large and lucrative business. The board
passed s resolution commendatory of the
projector, Mr. Joseph Brittain, for the nn-
expected suocess which has crowned his of-
forts thus far, and receive from him » list of
xmﬂ-mnhwwnﬂm

ture. '

. Tho capital stook has boen fixed at $400,000,
mot $500,000, as
of which bhalmtﬂhuh Butler, but
blocks of it ‘have been

to put the works In operation as soon as the
shall bave been completed, which will
be in two or three weeks.
- " ®
Thaere {8 no boom in real estate or anything
else in Pittsburg. The growth of the city and
of business are substantlal, and,
therefore, permanent. It is the growth that
invites capital. It §s the growth that indnoes
the most cautious to invess in real esate. Itis
the healthy condition that invites and justifies
confidence, In short, Pittsburg to-day for-
nishes abandant evidence to capitalists here
and abroad of opportunities for sssafe and
profitable investments as are tobe found In the
country.
L

The sgitation for the improvement of the
roads ln Western Pennsylvanis 18 taking strong
hald of the publio mind Bald & business man
yosterday: “While no one doubts that good
roads add largely to the valus of agricultural
properiy, to say nothing of the increased com-
fort and convenlesoe which they confer npon
all who uss them, not a single legislator, so far
a8 I know, bus had the courage to sdvooatea
measure of reform that is broad emough to
complstely remove the difioulty,

“Attention having beeon called to this impor-
tant matter in & way that cannot be igonored. I
am confident the Legisiature will take some
action at the coming session. Weo want better
Btats supervision. The supervisor systom bas
been thoroughly tested and found wanting. I
bave no theory or hobby. Any Ilaw that will
insure matisfactory resuits will suit me. Alll
want is good roads, which will be a credit in-
tesd of a disgrace to the Btate.”

a ae .

Messrs. Hammond & Som, who dispossd of
their property known as the old Pennsylvania
Forge to the Baltimore and Ohio Railroad,
have not yet decided upon a new location fon
their plant. Some time agoa large traot ot
Innd was offered them st Mansfield, and It was
supposed they would erect & mill st that place,
bat Iataly there has been a hitch in the preo-
osedings caused by the owner of the land want.
ink to put & rond through the conter of the
plot, which the company objected to. It is
quite probable that Mansfield will not secure
the location of the mill, but that it will be some
point on the Pannsylvania Rallroad, as several
good offers have been made in that direotion.

The apathy which pervades and dominates
the petroloum market is a pursle whick many
have tried to work out. The Amerioan Manu-
Jacturer has taken up the subject and submits
the following as asolution. It isas satisfactory
as any explanstion which has preceded ft:

“Heretofors Lima oil has not besn very much
considered in its actual or possible influence on
the price of Pennsylvania oll. Bat persistent
experiments bave been carried on for the last
several years in the refining of Lima ofl, and
by more than one expert is it now claimed that
this disagreesbls sulphurous product may be
made a5 purens any oil of Pennaylvania If
this fact be established, the effect must be to
ralse the price of Lima crude, and at the samo
time lower the price of Penusylvanis crude, or,
at least, prevent its further rising. Bo far. to
ba sure, refined Lima bas not become an im-
portant factor, but in the face of its possibili-
ties, it 1s 0 be expected that Pennsylvania oil
should be, so to say, non-committal

“The Russisn Influanoce is more sarious, and
80 long a8 the foreign consumption of American
ofl js greater than the native caonsumption, ths
competidon of Russisn ofl must always be
strongly felt. The receat temporary rise in the
price of Pennsylvania crude may probably
have been dus altogether to the emphatically
stated rumor of & threatened exbaustion of the
Baku field in Russin. Prof. Mendeljeff, how-
ever, has abeolutely denied and proved the
falseness of this rumor.”

- " &

A test was receatly made with the Quinne-
mont, W. Va., bituminous cosl at the Chicage
pumping works. Fires were started in three
furnaces. The chimneys emitted no smoks,
notwithstanding that no sveam jet or smoke
cansuming contrivance was used. Thirty-four
thousand six hundred pounds of coal were con-
sumed, svaporating 835,400 pounds, being § 810
pounds of water to | pound of eoal. Une
notable feature was the remarkably small pro-
portion of ash, being not more than 2 per cent.
The chief engineer pronounces the coal a won-
derful fuel e

Duriog the month of November the produe-
tion of anthracite coal, as shown Dy the state-
ment of the Bureau of Anthracite Coal Statls-
ticy was 8072814 tous, a falling off of 165,053
tons from the shipments of the same month
last year. Atthe closo of November tha atock
of coal on hand at tide-water shippiog poinss
‘was TTL.854 tons, an (nerense of 66,425 tons over
the stock of the month preceding. Daring the
week enaed December 14, 725,545 tons were pro-
duced. 16,555 tons more than the omtpnt of De-
cember, 1888 The total production of anthra-
cite coal for this yesar up to December 14, was
34,076,825 tons, & decreass of 1514 840 tons com-
pared with the output for the same period last
Year.

STOCES HOLD THEIR OWN.
A FPew Advanchs and Ne Material Declinea—
. Brokers Sclll Hopefal,

A fairbusiness for the inter-holiday season
was transacted in stocks yesterday, the sales
footing up 860 shares, all But ten being con-
tributed by Central Traction and Philadelphia
Gas. The sentiment among the brokers was
rather bulliah, They are confident of a jmore
sctive market after New Year's. .

Luster continued its- spward movement. It

on Thursday at 88 Gas was an.
other strong_featurs, but travtions wore
ker. The remainder of the last

po importast change.

stated, a lurge part -

trade.
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M. tr.mﬂif%ﬁ
Government and State bonds continue dull
and firm, ’

New Yosx—Clearings, §104451.511; balances,
— Clearings, $14516,508; Daiances,

B85,
nﬂﬁ.g:m—m $2,660,852; balanoces,
“PQ:n-Am.:l’n'—mm $12,720,203; bal-
LONDGN—The amount of bullion withdrawn
from the Bank of on balance to-day is
£52.000. The bullion in the Bank of England
decressed 47

sal!m the past week. The
the HSank 's roserve to
1y 18 now 837 per cent. 437¢a

"'5“”" % tes, 7L T0c for
ARIS—Throe cent ren

the account 'Thow stateament of the
shows & deorease in silver of

Go—Rates of monsy continus quite
firm, but the hxmmmhwd?ah
e A e R R R

oen cen me,
'rmf“ Il::cur. 5

are madoe st Jess than 7
per cent. ' §11,350,000.

KOTHING IN OIL

The Market Handicapped by Uncertrinty
and News Uslmportant.

The il market was woak at the opening yes-

terday, bus in a short time the local crowd took

hold and bulled itup a lttle. Oil City fol-

rather firm. Trading here was light. probabl
20,000 barrels. Thursday's ﬂum nr{

The ml?‘: highest, 1043{: lowest,
085 m ‘ews was scarce and un-
broker remarked: “‘Russian oil
the vania product
at home it is handi-
ocutput. I wouldn't be

certificated

bafore
the end of the coming year, Thare is ch
mh‘:m ~ ty surronn tht.::l:t‘lltn
a:t“lnmm. seems im, & B pres.

Fentures of the Market.
Correctad dally by John M. Oakiey & &
mm-i.:num Plluhmq.‘!‘m

ea— ([ —— 1
becones snarnsesJObly| Closed............... 200%
Barrels.

T

.J0m.

A B. MoGrew quotes: Puts, &1 00%:
1 gt obg. -

Other Oll Markets 2

015 OrrY, December 27, —Petroléum
37 SL09K; ighoat, 8 08 owest, $60%; choseds
BRADFORD, Docember 27. ad at ]
closed, 81 34 Dighest, §1 34T towest 51 0013
TITUSVILLE, December 27.—Opened at§l H
u:hm.u Oi:.l--m.ﬁ 033¢: closed, n‘;%mx
EW YORK, December 17, ~Potrolenm openad
and :guuh'olano dnll ma.d o? nﬁp:u.

0B aud
1 steadyat §1 2
%&“& i Wé_‘iﬁ, e Y v

$ ma% Excbange: Open-
ﬁ%‘ Total sates, 130,000 sarroln. o

LAKDS AND HOUSES.

They Continus to Move All Along the Line—
Entont Deals.

& No. 83 Federal street, sold
for Daniel Hondel, execator of the Birming-
bam estate, to J, G. Whitty, a vacant lot, 50x
120 foet, on Walnat strest, running through to
Bproce street, in Birmingham's plan of lota,
Wost Bellovne, Pittsburg, Ft. Wayne and
Chicago Railroad, being lot No, §in sayd plan,
for $660 easb. This salo oloses out the Birming-
ham estate, with the excaption of one lot,

Lashell & Rankin sold for Mrs, E. Rosensteal
to F, G, Bchlotter, two lots 25x160 feot each,
;l&ndny and S8econd avenus, Cormopalis, for

E. D, Wingenroth, 100 Fourth avenus, sold
for a Pittaburg ]Ill;{ lot Ro. 176 in R:houuh

W. A.Herron & Sous sold lot No. 445 in the
#pg):au Company's plan, in -in“mm feet,

Hamuel W, Black &Co., 8 F venn
inced & mortgage for §5,000 rwﬁnr:a ;an :’:
%Muﬁ& free of State tax, on property on
yhe avenue, near Washington stresi, Seventh
:m’m%h D¥ape & Co, sold & “coliateral
" 80/
East &al §10,000 mbuahu : Mu: v
or : suld use and
lot ining coimnt stroet rar'rz.‘éw cash;
nlnﬁ:oodam of $10,000 at 5 per cent’
on & residence at O also placed
& uroTtgage on a farm in Penn town-
ship at 6 per cent; also d several mortgages
to d‘&n%mﬁm mun:'&.:
o
81 Fourth aveoue,
placed a §4,000 on in
East Em,‘.'%or mmon;mm At n.pmn? s

SPECULATORS PINCHED,

Money Elovated to a Foint Which Made
Wall m' Stare—A Rally Ia
. Sugar—Rallroad Bouda
Wenk und Faa-
tareiess.
New Yok, Decomber #7.—In the stock mar-

that it began to advance, and from 9 it went to
and with one stride 20 was bid. The passage
to 30 was quick, but that was the maximum for
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BUSINESS NOTES.

THe annual meeting of the Arsenal
will be held Janoary 8

THE annuoal meeting of the Columbia Ofl
Company will be beld Jansuiry .

O 77 mortgagas recordsd yesterday the larg-
ost was for #6006 Eight were for purchase

THE Isabella Furnace Company will at once
comman on & new blast furnaco
%o b 17T oot

TEE Babcock & Wilcox Company, manu-
facturers of the safety water tube boiler, have
removed their office 1o the Lewis bullding.

TEE Hamelwood Oil Company has declared
its fortieth quarterly dividend. The dividend
u&wm;mmmwmh malled Jan-

Tae Westmoreland Bpeclalty Company,
manufacturers of tableware and gluss spocial-
ties, whose mowly-buil . factory is located at
Grapeville, will start theilr 18-pot furnace the
second week in January.

APPLICATION has been made by Thomas
Brown, Thomas Mellon, John W. Tim, William
H. Denniston and W, F. MoCook for the
charter of an intended corporation to be called
the East End Safe Deposit Compeny.

THERE were some breezy reports of big
movements in realty floating around Féurth
avenue yestarday, but no one seemed to take
much stock in them. Fewer rumors and more
facts would be better for the market.

ON Tuesday, January 28, a meeting of the
stockholders of the Pittsburg Plate Glass
Company will be held, to take action in regara
to empowering the directors 1o sell or lease real
ostate. The annual mesting will bo held the
same day.

THE declsion iu favor of the Brush Electrio
Company in the case against the Fort Wayne
Company, by which all the olsims of the Brush
Company are sustained, will in no way affect
tha Westinghouse Electrio Company, which
uses the Walerbhouse are lamp.

A TELEGRAM from Willlamsport says: *The
Consolidated Lamber Company, of this eity, J.
Corcoran, Presideat, bas made an assignment
tn Jehn L. Zellers, their hookk . They
operated two sawmilis at SBouth \‘\"’“ulilmmr:

yooming creek.”

A MEETING of tha stockholders of the La
Norvia Compaany will be beld in a few days,
when = statement will be furnished, the pros-
pects of the company discussad and the tuture
conrse decided on. It is binted that more
money wonld be put up if it should be thought
necessary,

R. H. HoonesToXN has sold four and a half
acres at Laurel station, Kilbuck township,
Fort Wayne road, to a company of yoang men
for §9,000. They bought iz on ation. The
tract is & part of the old Monitor Grove, over-
looking the Ohio river, which from this point is
in view for miles,

NO PUNCH ON SEW YEAR'S,

Many Whashingten Ladies Shaot Down on
Wine at Receptlons.
Washington Correspondence New York Snn, )
The New Year's reception is dyingout in

ing calls decreass in number, and the reception
of the first of January, 1800, will be confined to
the White Hause, the mansions of the Cabinet
Ministers and the houses of some few ladles of
the Benate and the Bupreme Court. The wifs
of the President and o sumberof Senstorial
1adies tell me that the remson for this comes
from the custom of serving punch at New
Year's, and the day when New Year's calls
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From the Nashville American. ]

HEADACHE_(nriars Littie Liver Pills,

HEADACHE opyrery Littie Liver Pilis,

SICK HEADACHE (o yery Littie Liver Pllis

o A

nolf-67-TTE0E
JAS. D. CALLERY....... B
JOHN W.TAYLOR,.......ccumensses.ORBEISE

CITY SAVINGS BANK,
BIXTH AVE AND SMITHFIELD 8T.
Capital and surplus, $125,000
Transacts s General Banking Business,

JOSEPH HORNE & (0,

WHOLESALE -- HOUSE,
WOOD AND LIBERTY STS,

Bpecial sttractions pow open inm usefal
goods special y suited for the

Holiday Trade.-
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