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1000 Ajax Rubber . .12
1300 ' Alaska Gold Mines 'a
e Alngka Junean G M 11
g0 . Allled Chem & Dye 77%
) 4 Allls-Chambera . 44
Tton <o Am Agrle Chem,., 1%
4:‘30 «. Am Beet Sugar.,.. 40%
3103 .. Am Hosch Magneto. 4%
6 Am Can ,,... .o 73t
E% TAM Can pf....... W1 R
& 12 Am ar & Fdy 185
;go «« Am Chicle ....,, 67
?Og <« Am Cotton Ol . 17'%
e Am Drug Syn..... 64y
1200 _ Am Hide & Leath pt 63
1503 T A I8 ciivgivuns 107
‘90 ', Am Internat Corp.. 26'%
?oa P Am La France ¥ng 1'%
2990 Am Linseed ..., 309
'”no 8 Am Locomotive ...127%
408 ‘! Am Metaln ,..... .. 52%
5o & A Bately Razor 68
o S Am Siip & Com i9
! Am Smelt i 958y
:gg T Am Smeit pt 99 14
5900 3 Am Stes! Foundries 377y
59 Am Kugar Ref. ., . B
42? Am Sugar Ref pr. 107
20 -« Am Sumatra . <81y
“20 <. Am Sumatra ‘Tob pt %8'4y
. 2 5 Am Tel & 'able .. 561y
33.3 P AmM Tel & Tel, .. 12704
IOLG 12 Am Tobhareo 154
: Am Wiler oot ke 28",
‘_2‘3 T Am Woo'en .. . 9814
.Dg Am Writ Paper pf. 28'%
o A Zine Ld & Smelt 154
700 Anaconda Copper ., 50
600 Ann Arbor pf.. 4%
TC:":’ \msere Realizatlon Ta
-}0 4 Asso Drey Goods 634
-‘20 f Atel Top & San Fe 1018
90 & Atch Top & 8§ F pt 918
g% v Atlantle Coast Linal11'y
"mlﬁ * Fruit -
“l"l- Fruit otfs 12
:'3 i & Wi18s 21';
199 P& W18 8pr15y
U0 ina Tack Corp... 1513
900 Austin Nichols 334
¢ Baldwin Locomotive! s
' O 7 Baldwin Loeo pf...114
Haltimore & Ohjio., 42
‘-JJ 4 Baltl & Ohio pf. ..., 58,
920 Harnadall Class A, 29¢
499 Barnsdall Class B., 19
120 Buyuk Broa 49
1500 Batopilag Min . X LY
;“‘.' 1 Heechnur Packing . 5114
Bethiehem Stenl .., 29%
Heth Steel n? new .. 947
& Beth Stee! B, 6019
1 Booth ™ 4
_ S Brooklvn Edison 112
5 do odd Jots L1107,
o0 Bkiyn Rapld Traneit 157
-~ Brit Em Steel 18t pf 70
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630 2 2%
120 17°%
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h M & Bt Ppf.,, 32%
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Chi R1T & Par..... 32
hiM1T & Pe % p? 827

]
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crenefal Motors p? 831
joy, Motors deb 87, B33
(ian Motors deb 77 97
i Nros pf e
Wiy Pietires fla
1 1 B ¥ o
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nier G Cort. i W
inter ('an Corp pf 1y
nter Rip.d Tran 1804y
Inter Agrin pl. 307
Iriternat ament 39
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i Cirest Nar'h riBeY
Hnarvoster new 80
rer Mer Marine Y.
Inter Mer Marine pf 434
ter iokel .00 1S T
Niekel pt . ... B8}
nterrational Paper %' 4
frs ‘hie D) Corp '4Y
sland Ol .onan %
toreg Broa Tea. .. 51k
joren & Lough pf w1074
Kan ity & South.. '%
Kan Citv & Bo pf 4
wanuns & aulf. Y
Koayvaerr & Cno new 42%,

Springfieid A% 0y

el

Cailv.Spg T A% pf B2l
Wennecott Copper 6y
Keyuinna T & R, .. a9

Kreage 8 8§ 182

arciede Gan of Bt 1. 827,
age krin & Went . 345
I.we Rubber .. . 2614
fetiigh Valley . 107
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Jow P. M., Chee | Ealen m.l HTOCK Migh low . M. Chie, |
11 12+ 4 200 7 lLiggett & Myers pfi17 17 M7 + 4 :
‘!.5 'lé ggg 4 11.um rfcomouu aih 5;1.5 5914 525 - i
+ Loews Ine ........ 19% 19 19% —
77 77% 1 M 100 13 poriliard (Plerre) . 1648 maz 1688 — 14 p |
adle A4l e 100 7 Loulsville & Nash. . 133% 1337 133% - '4 | Lake Superior Made New Low
Nip 3l T 200 ., Mack Truck ...... £6 58 58 - !
a9le  A0M G Th 400 | Macy & Co.... 618 611y BIN | 13! Record on Income Tax
I‘l_!:ﬁ ;:‘i ! ‘.‘ 3333 . Magma Copper .... A 3013 0% g | Less Bal
724 . | o+ Maliineon Co ..., . 674 a5y 3614 ! 08 ales
l;;'ﬁ :;;’i . ‘:‘: | :gg . g:mmu Rugar ..... 4814 4815 lB!;: ! 1:‘2
18¢ 7 Mannt! Sugar . 82y 1 82% - 1'% ! e
6% 67 L 1160 ) Manhat 121-‘\‘.51;": . 43!: ?}"}": 40y + 31y I Lehigh Navigatl
17 17 ' 100 2 Manhat Shirt . 45 45 a8 1 AVEH NEVIGEERA way the chiet al>
614 Gla b la | 1800 4 Marland Ol ...... 28% 284 I8 % flraeflon of the local market, making n
Egr 1?1'.2'.-4 12 :g . ::'“"fn Rockwell .. 101§ 10'4 12:& inew figure fdr the current movement at
1 2 v - ! 2 Martin Parre Corp. 281 20'% 28 - M = 1
sey a6 - 4 | 700 gl VR U AR 50!2 @9ig 50t 1 . Wh'le this quotation was 315 |
1119 1% L | 3?00 . Max Motors C.oass B 157, 181 158 fa | points under the high of the venr, it |
100, _m:i 1 -‘00 10 May Dept Stores... A7% 67 % 7% 8 | nieverihaless showed n gain of practi-
126 <6'y 00 12 Mex Petroleum .. ,290 280 290 10 :cally 10 points from the boitum price.
) Sl L] 17 ? Mex Seaboard .., ., 171§ 16l 168 Ye | The advanee was mnde during the enrly
6y ,':" Tﬁ% L3 Mex Beaboard O4f et 1615 16 16 "4 | truding aud was influenced (0 8 lavge
187y | \ ;,L_,“ 120 Middle Siatew Corp 113§ 11 % 118 | extent by renson of garbled veports von- |
i il u 00, 5 rvale Hisel a7 0% 28 [eerning ‘a specinl dividend which, se- |
. e 100 Am( Coppel Ty 27y vy 1o jrording fo the vumor, wonld be declared
l;,'. m': 2% 100 4 u‘rl‘tr&p': -I:";si”: r -?" 3 n; * | thix afternoon,  Interests wanally wf-!ll
106% 107 B 800 Mo kan ® Tex (wh 14% 14N 14N '3 ibformed had no kuowledge of any such
277 7' » 100 Mo Kan & T (wi) pf 39 39 e 1§ [ RESOn being contemplated
*-s': 84 W :mm - \IIaunur‘l Pa: .ﬂ(l p. 161y 15% 1513 '.51 The incident served 1o hreak the
rly  56'R _ 200 Missourl Pacific pf. 43% 421, 4215 1 | monotonous idle drift of the market
122% 12¢% - “' {509 Montgomery Ward, 2215 221, 224 ia | but failed to incite any fresh specula- !
154 184 it ~g°1" ' Moon Motor Car... 183% 18'; 181} tive activity elsewhere, Next 1o FLe-
2815 28y ? | ‘_,gg 2 Mother Lode Mining 1115 107, 1" high Navigation, Lake Superior stood
951y 95'a | e - National Acme Mg 11ty 11lg U4 {out blodly In the making of n new low
8 gi v b "‘;'gg ! Nat Bisoumit wi . 164 16 i6 9 |“""'r‘l ul 4% . This decline wos made
15% 139 %1 300 & YAt En & Stamp. . 668 664 66N M %8 relatively small offerivgs and had
481y 43N o) 700 & Nutional Lead 1259 128'a 125% o | every appenrance of furiber snles to ox- |
3212 32'% il 1400 SRR Roof M tupr 27 27y 27 | tablish losses for income tny purposes,
“a L 37 | 300 1 \_e\' Cont* apper, 16 16 16 3% | Althongh the price  movement was
B bl | & 1400 6 N 0O Tex & Mex . 85 gAYy B5 { ragred and uninteresting. the most of
01 As ‘2il: r;r 400 4 : Y Air Brake . 27'% 16 278 + 1 the other local sharex maintained &
91 91 %200 N Y Air Brake A 4814 48 48 | [airly steady tone. However, the vol-
LRRE il v | - e N Y Central, .. .. 9614 95'; L] b ) Lume of business w ot sufficient to
: S 4 7300 41 Yew York NIf & M 20%  20%  20%- give any decided frend. Fractional
115 11 . <’z New York Dock.... 23 23 23 -~ W hading cice iyl
s Ayt 4 2100 3 N . : i 14 | shading cecurved in 1!, ¢ [, and P,
s dne el 100 TSy aork ont & W20 181 8% 1A R.T., the latter yielding to 30, while
- S e 100 Norfon Peuiding. ... le 3. ig | the former receded to 513;. American
161y 5'a orfolk & Southern 137 13 137, L 4
331y 1114 800 7 Norfolk & Westernti2ty 111 11115 — 79 1 a8, Amerlean  Railwoys, American
134 138 3 B ROD g Norih Amorfcan ... 97 9613 By 1y | Stores, l%u@ulu and H!nthnmm pre-
114 114 ! 100 3 North Amer pf... . 4415 441, A4l — 4 ferred nnd Union Traction remnined un-
A10e AN . 1700 & Norih Pacifie C 757y 750 7Bla-— 4 l:'hnu:ml, Insuvnnes Company of North
B, 5814 600 :; Nunnally Co . .9 o 9% — % America advanced 2 points. te 46, on
9 2914 "' i “‘;gg - Ohio Rody & Blower b iy 6% 6y _ | light transactions. Crnmps lost 14, at
‘9 19 2! 1908 - Okla Prod & Ref... '7a 194 1% !a |50, and & few odd Juts of Northern
49 49 ) Orpheum Clpeult 1984 183 19% + 1'% ! Central came out at 7%, or a '§ point
. - :‘ . 2ggg § Otig FElevator . 185 155 155 -+ 2 | under the previous sale
Mila o gl 300 "?"’ Steel ..., .. 8% 81, A% :‘ Bank officials festifie] to a slight
3813 , Sl 1000 o s Steel pe.. ... .. 45 45 “:- X .‘ {hardening of money rates, which was
94% 5.';.".‘ A4 300 - QWens Dot Mach... 37!y 367 37'% 4 | genernlly regarded sensonable in view
3:" g‘.: Ty goo :':Rt‘;\nlrd Motor .... 10lz 10% 103 of the ppeparations being made to meet
L 1y '-}-'| 400 ‘s pooific Devel Corp. % % 8 [ the January disbursements anid settle-
‘1ot 11074 | %100 1':,'",;' & Elee.... 88 87% E;""‘ ¥ ' ments, usually the Leaviest period of
ont  isa. 13| 26000 g pocific Of ...l 4Bl ASH = 4 |ihe year. There has been an increas-
150 154 S -+ R Pan Amer Potrol ,, 937% 91% 934 4 Ing pressure for funds nnd cvedita from
.g.. .2,‘- : ! e,‘:gg . :‘:::h.a:u;r- G a: 8:“ a:,. = :’2 !tommerclnl sources, In fnct, most of
5A 2 =R » Lo Ty p PSR soanonwy s i | the banks had qnite an enthusinstle
2 -0 0l 580 _° ennsylvania R R.. 45! 4613 4613 tdisplay of hearteniug tiade news from
450 113 100§ ponn Seaboard Steel 27 2% 274 | a1 weations of the country
145'; 145'; ) 6 Peoples Gas Chlcago. 93'; 934 93144 1 g
E I voAsee v pere Marquetts 74 38 i;:-;-’r L3 : =
4 . . iladelphia Co 40% 40!, B e y
204 32 N 1007 Phillips-Jones pt .. 95 96 9 - Ta il Philadelph!a_ Stocks
‘:‘: ?s: S bl40:’) . ;;I'a'.l.'lns Pet ,...... 47'% ﬁ'. :_l;!-H» ”I SR e
] .. Plerea-Arrow Motor 13 24 - - 5 1
65 65% "»1 500 . m:r:-: --\-,Im.‘...'.o.t?. 41, a 4 - Ve ! y B o High lLaw F. AL gl
91, 913 la. 1200 . Pierce Ol pt. ... a8 1N 7K+ 1% WAm Gua.. o M1 B .
£ 'y -57‘_‘ ) ‘If | 3900 4 Piggly Wiggly Store 557 1 g 55105 & 1 |,§ t:'::: IA!l!'l.ﬂ :’&Il;.‘ 150 155 Do i
143'z 143! b 3100 .. Pirts Coal ........ 60 59 5915 -~ B . u us &R “ |
(0% 0h- 1% ggg T Pltts Stoel pf...... 91 a3 al - i ‘Iﬂ*f; © ?\fh 4'] 4‘-: e
a7 67 1'g Pitts & W Va..... 33! 33 33 1 - en Asph. Blat s 5|
a3y 44 - &g 8700 1'; Pond Cresk Coal... ’3?': 35 6'. 1 155 In Co N A 490 45 2 |
4 CLEN 184 ¢ 600 .. Porto Rica Tobacco 66 65 a6 ! 407Int Nickel 1487 101, 1d8%.. |
c; . 15; ' " “gg ﬁre!.lh'r: :teell (Car. . gg; g;:‘ Eg ;"u : : ég\j {A#!\B‘IP. '{ _é:-& _;‘l"l , " LI Il
] . ! " 7 Pressed Steel Car pf ] 991y v 7 Leh Nav,. 7 nlg 7 =
g > 's| 22900 .. Producers & Ref... 47% 45  47'¢+ 1% | 100tMarl'd Oif 287, 281y 2R g
32 34 ' 1500 & Pub Ser of N J,,. 821z 91!z 92 s | 800tMex Seabd
28 B 's 100 8 Pub Sar of N J pf.106 106 106 s i Oil otfs,, 181, 141, 1815, {
4 4 'a 1000 8 Pullman Co ......, 1308 120 1305 — % 40 North Cen 79 T T 1|
8la 83 - 'a 1800 .. Punta Aliegre Sugar 49 48 ABY - 1 ' 478 Penn Cent i
2014 204~ W | 2790 2 Pure ON .......... 2714 26% 26K~ W! ' Loewar, 1y Ve g 1y
31y 3w - K 2 § Pura O pf...vy... 991, 99% 99% - 4 3 4606 5 5
79 79%: % B200 & Railway steel Spx 116 116 116 | P PomaR R, 4% 0% W%, |
114 18 . 1300 . Ray Con Copper... 147q  14'3 14% - & | otth ot o 40 o I
a 3174 s, 4700 4 Reading ........... 813  BOlR  BOK - %! o0 g0 E] 3T, sin. avna
82% 827y * '4  100  Reading 1st pf...., 53'3 53; S53k- 4 : b Rlen Sig8: Sdf DLl o
9113 91lz- '3 9300 . Replogle Steel .... 23% 223 23% ; 13| 201 do pref.. 818 1 3185 1y
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If you are one of those
- fortunate people

who are receiving money from WAR SAVING
maturities or from Christmas gifts, why not
start a Colonial Savings Fund Account and
have that money earn !

4 per cent.

The Colonial Trust Co. is located in the centre
of things.

It is open every evening until 11 for Deposits
and New Accounts. It offers you the utmost in
safety, convenience and courteous attention.

Stop in and talk it over/

The Colonial Trust Co.

Member Federal Reserve System

13th & Market Streets

An Endorser for
Every 1923 Debtor

, " Wouldnt you like to have such a factor in
your business: throughout the entire New
Year? You can—simply by taking out one of
the American’s Policies of Credit Insurance.

You know that a promise to pay, be it ever
so good, is improved by good endorsement.
The principle of collateral security for loans
is as old as business itself,

Your credit extensions are loans in the form
of merchandise. Credit Insurance is collat-
eral security for these loans. It is an en-
dorsement of your customer’s promise to
pay. And it has the great advantage of be-
ing secured without his knowledge.

You cannot fully appreciate the unusual
service rendered by Credit Insurance until
you let us show you the full facts and figures.
No obligation. When may we call?

Credit Insurance Exclusivaly

% AMERICAN CREDIT: INDEMNITY CQ.
or NEW YORK J.F. MCFADDEN. presiDENY

““Americanizse Your Credits"’

PHILADELPHIA OFFICE
N. W. Cor. 10th and Chestnut Sts. Phone—Flbert 5502

W. J. MORPHY, Manager

ALLAN EARNSHAW
Associate Gen'l Agt.

ARTHUR GOLDSMITH
General Agent

City of Philadelphia
328
Due July 1, 1934

| Investors holding U. §. Liberty Loan 3!, due June
15, 1947, subject to redemption June 15, 1932, at the
option of the Government, can increase principal and
income by exchanging their Liberty 314s, selling at
about 100.50 and interest, for City of Philadelphia 3%4s,
due July 1, 1934, selling at 9574 and interest. These
City af Philadelphia 3V%s in the hands of investors are
as tully exempt from all Federal Income Taxes as the
Liberty 30;s,

Biddle & Henry

104 South Fifth Street
Philadelphia

WE WANT OFFERINGS OF

Girard National Bank
Fourth Street National Bank
Central National Bank

BARNES & LOFLAND
147 S. 4th St., Phila,, Pa, Tel. Lombard 4172

L S




