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Stock Touches New High at 23.
J Parent Company Reacts
on Profit-Taking
v . New York, Dec. 20.—Industrinl (8-
sues attracted specinl attention again
1 in the cutb market today, that group
: being led by Durant Motors of Indiana
Il ' in which transactions were on An ex=
tremely large scale, enrrying its price
lup from 21% to the new high ree-
EQUIPMENT TRUST CERTIFICATES kit e
company, which sold at the ne;t rl::;
. of 6% on Friday, was in supply
{{| profit-taking sales nnd hnd a practical
! reaction,
‘“ We Offer Subject to Prior Sale and Change in Price Hudson and Manhattan [ssues were
; also nctite and strong, the common
- stock making a galn of 14, ‘c:dn::l"
| | New Fletion Publishing advan o
:1 Celllplll,‘ Rate Mlhﬁ‘, Yield 1 point, to nbove 15, making a new
! Adantic Const Line Raflroad . . . 6% Jan, 18, 1934 8.40% high record. There was a moderate
i i +On
" *Cansdian Pacific Rallway . . . . 6% Oct. 1, 1927.31  B.18% R o bt conbised 12
it Chicago & Northwestern Railway . . ' 6%4% March 1, 1928 8.30% 1:;02 u’tie.ndiir ;‘n::enn'lnt interests. Hill
jf Chesapeake & Ohio Railway . . . 6% Jan. 18, 1833 5.48% Top Nevada advaced to a new high for
: Chicago, Milwaukee & St. Paul Railway 6% Jan, 18, 1926.32, B5.60% 1| the movemeit,
\ *Erie Railroad . . . . . . . 8% Nov. 18, 1938 +8.80% [ Petroleum stocks were generally
l *lllincis Central Railroad . . , . 7% Oct, 1, 1927 8.10% (| strong. Standard Oil of Indiana rangel
| Kanawha & Michigan Railway . , . 6% Jan. 18, 1933.38 B.80% (| from 115% to 117%. Californin, n:-“
houhvillc & Nashville Railrond . . 6% Jan. 1B, 1931 B8.30% '] stocks, which closed Friday at 5:_.-3-
' ew York Central Railroad . . , . 6% Jan, 15, 1933 B8.40% ] moved up to 60, Standard (‘le,ldn: h F:‘t
N *New York Central Railroad . . . . 7% April 18, 1928.33 B.20%% :;1:,-:. “I;;: jsgued, was tra n ut
i *New York Central Lines . , . . 8% June 1, 1928-37 B.00%h Ola to 47%. ’
: ! e generally
i *Pacific Fruit Express . « . . . 7% June 1, 1930.31  8.20% O i omy oot 2 polbt
' -P.ﬂnwl'l'ﬂll. ulnfﬂld . . . . . 3% Jlﬂa lE. l932 ‘-30% to 1;; and simms l’t‘tl‘oleum wne [ﬂuh‘d
} *Reading Company . . . . . . 41% July 1, 1924-27 4.90% [iin M‘la:\g to 13
: *St. Louls-San Francisco Railway . ., 8% Sept. 1, 1928 B.18% | ' INDUSTRIALS
: *St. Paul Rallway . « « o« w « B% July 15, 1926.38 8.28% ! ’ High Low 1B,
e a9
*Seaboard Alr Line Railway . . . BM% Apl. 18, Oct. 18,1925 8,50% [§| 1530 Aty BacKns .o mfz 1ok 1
*Seaboard Air Line Railway . . . B%4% April 18, 1927.31  B.70% 'l | gooBriAm “iob coup 198 RN 1
t *Seaboard Alr Line Railway . . . 6% June 1, 1923.27  8.78% | dob Buddy Bude o0 T4 1R L
: *Sputhern Pacific Company . + « . 7% June 1, 1926.31 B.10%¢ R -3 e o RO i R T 1
Southern Railway . . « . . . 6% Jan, 1B, 1928.33 8.40% 1400 Dubliler G & R ... 416 .4y Pt
*Union Pacific Railroad . . . . . 7% June 1, 1826.27 5.10% 7400 Durant Mot of Ind 1{3 ';"1_'- 'f.‘."‘
* ! 170 Gardner Moy ..... 0% 0% 0%
*lssued under the Philadelphia Plan ! 290 %,‘I‘,‘,:“:m",n“(-.a.'..i::‘ﬁih -‘: 'Rﬁ;‘.‘
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348,000 Pottstown, Pa., Gold........School 43s Dec. 1, 1927.51 4.05% l%‘r: EEEFEI\.{”{':E#..L':"”MQ aii” sl
281,000 City of Chester, Pa., Gold. .. .School 4%s Nov. 15, 1952 4.05% ‘un goﬂn {I_;rlnn“ lnu‘. : 2133 1;;;}‘. ‘R{:I
it ; e
44,000 Borough of Bridgeport, Pa...School 41§s July 1, 1932.47 4.10% 00 B O Kan w42y ‘?g;; %
115,000 Twp. of Upper Darby, Pa....School  43is Jan. 1, 1953  4.10% T RIS ACTIRSHE | O (O 14
241,000 Cﬂ“ﬂ‘] of afldfﬂl‘tl. Pa......Road Bs Oect. 1, 1930-42 4.128% 4T n::::;nr;sl;r“\r ‘::n‘
33,000 Borough of Farrell, Pa......School 4%s June 19, 1926-46 4.18% 100 Ark Nt Opm ... 0% 0% 9N
56,000 Boro. of Sinking Spring, Pa..School 4%s Jan. 1, 1924-583 4.20% B e A ACINRREEEEPL PR P
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23,000 Borough of Patton, Pa......School d4'%s Oct. 1, 1929.36 4.25% (D00 Cltles Borvice B pf 44 0% 4%
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36,000 City of Paterson, N. J.......School 4% Apr. 1, 1933.56 4.10% 00 Foderal O - e‘uh:, Ko he
141,000 County of Union, N. J., Gold..Park 4%s Oct. 1, 1944.72 4.10% 000 Gititiand t(;lli o 8 3 = 3 e
186,000 Town of West Orange, N. J..School 4% Aug. 1, 1942.56 4.15% 1o gelrxgyolxl;“{;n, co1’ 4% 4;:5
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TWO_PROVIDENT COMPANIES
PLAN FOR SEGREGATION

Life and Trust Company to Become
Mutual Life Corporation
Segregation of the Provident Life and

Trust Company and the Provident
Trust Company will be completed
Thursday, On the firgt business
day of the new year they wlill

function as two distinet and different
institutlons, to be known as the Provi-
dent Mutual Life Insurance Company
and the Provident Trust Company of
Philadelphia, In the last six months
approximately §£117,000,000 trurt funds
were transferred to the latter In con-
nection with the separation,

For the t the building .at
Fourth and Chestnut streets will be oc-
cupled, but it Is understood it is the
intention of emch company to have its
own home later. Also, there will be no
changes in the officers or directors for
the time being. Annual meetings of
both companies will be held in the sec-
ond week {n Janunry, when It lg ex-
pected new officlals will be chosen,

THAW AIDS DROUGHT AREA

Anthracite Reglon Ailded; Other
Counties Plan Ratloning

Shamokin, Dee, 20.—With the mer-
ciury at B0 degrees yesterday snow and

fee melted rapldly, starting springs,
| awelling streams and materinlly en-
{ hancing the sources from which Shamn-
| kin, Conaltownship, Kulpmont, Johnson
| Clty and other near-by places recelve
their water supply.

However, the improvement [z not
mifficient to warrant the withdrawnl of
trains that nre hauling water from the
Susquehanna at 8unbury and other dis-
tant places to smupply the collieries and
other local industries. Nor has the
supply Increased sufficiently to permit
the removal of the restrictions that have
kept this loeality on a four-hour-a-
day supply for the last severa] ‘werks.

Steps Into Path of Death

Bhenandoah, Pa., Dec. 20.—Deter
Patlnuskas, forty-five years old, of
Willinm Penn, stepped out of the way
of nn automcbile into the path of n
trolley car on the Schuylkill Railway
this mm-nimi and was so severely in-
jured that he died shortly afterwird
in the State hospitnl at Fountain
Springs. He was rolled twenty feet
before the car stopped.

=

—_—

The Investment Guide for
January, listing sound 6%%
First Mortgage Investments
—the kind that havesuc-
cessfully stood every test
for over 67 years—Iis
yours for the asking.

Call for your copy, or

mail the coupon below.
Reservations made now
for future delivery. You can
invest your savings at this time in
Greenebaum Bank Safeguarded Bonds
without loss of interest. Make your money
earn more with proven safety. Invest in First
Mortgage 6% % Serial Gold Bonds —denominations
$100, $500, $1,000, approved and recommended by
the Oldest First Mortgage Banking House.

Ask for Investors’ Gaide No. L-136 USE THIS COUPON

Greenebaum Sons

Investment_Combany
67 Years' Proven Safely

Greenebaum Sons Investment Company
408-215 South Broad Street, Philadelphia

Investmnent Guide to

Name

Please send copy of the January, 1923,

i ]
3

Ouwnerahip of this company ldentical with Greenebaum Sons Bank
and Trust Company — Oldess Banking House in Chicago,

Address

Founded 1855. Combined Resources Over $35,000,000.
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NEW OFFERING

$1,503,000

CENTRAL MANUFACTURING DISTRICT

First Mortgage Real Estate Improvement Gold Bonds

Guaranteed Principal and Interest by endorsement by the

Chicago Junction Railways and Union Stock Yards Company

Interest

Series A,
| Series B:

center

owned

ber 31,

cludin

subsid

Dated March 1, 1916

the source not in excess of 27 ot
Callable, as a whole or in part by let, on any irterest date on 3

First Mortgage Real Estate Improvement Gold Bonds:

5%, Due Serially Mirch 1, 1923 to 1941
54377, Due Serially March 1, 1924 1o 1941
1 6%, Due Serially March 1, 1923 10 1931

EARNINGS: Average net earnings avai'able for

quirements for this period. For the cu
prevailing, such net earnings have exceeded twices interest charges; and without in-

The Chicago Junction Railways and Union Stock Y

earnings after operating expenses, interest ¢
times interest on these gua

543,000 Series B, 5%
$1,000,000 Series B, 5%
$460,000 Series B, 6%

March 1 and Scptember 1, withaut deduction for
Coupon tonds in den

Due Serially as shown below

any taxes now cr heteaflter deductible at
minaticns of $1.000 registersbie as to principal.
) days' notice ar 103 snd interest.
C, TRUSTEE

FIRST TRUST AND SAVINGS BANK CHICA

Funded Debt

‘upon completion of present financing)

thosized
2090
J0,000

Outstanding

A
¢ $£2,280.000

<

5%, Due Serially March 1, 1923 15 1941, 30
7.0
1 690,000

1,000,000

— . 219,000
$10.000 L0V $5,319,000

Fromaletter signed by John A. Spoor, Evq., the f>llowing 1s summarized.

BUSINESS: (:.'entfal Manufacturing District furnishes sites and plants through sale or
lease, to diversified industries, providing owners or lessees with mode! buildings in a

of plentiful labor, and with unexce!led trans ortation each plant having

switch track connections enab’ing direct shipment to al! parts of the country. It
comprises 502 acres in the geographical center of Chicago, of which 350 are now

by the District. There are at present more than two hundred important

companies in the District.

SECURITY: These Bonds are securzd by a first mortgage on all pronerty now owned or
hereafter acquired by the District, having as of December 1, 1922, a conservative
value of approximately $12,490,000 or nearly 2'z times the $5,319,000 funded debt
to be outstanding upon completion of this financing.
anteed by the Chicage Junction Railways and Un
endorsement as to principal and interest.

_ In addition they are guar-
ion Stock Yards Company by

interest for thesix years ending Decem-
ave been nearly 2'2 times average interest re-
rrent yvear 1922, des~ite unfavorab'e conditions

-y

1922, last month estimated h

g any benefit from addi ions and imrrovement's to be provided from this

financing, have been ncarly tw.ce maxmum in i ]
r A arly ¢ i nlerest requirements of $280,
First Mortgage bonds to be outst I S0

anding after this financing.

ards Company, guarantor, and
ed December 31, 1921, re;orted average net
nd taxes of $1,624,456 or more than five
ranteed Bonds. Recent iease of Chicago Junction Rail-

iaries, for the ten year period end

| ways at $2,000,000 year!y rental g iaranteed by the New York Central Railwav adds

PURPCSE
1, 1923

greatly to strength of guaranty of Bonds.

OF ISSUE: Retirement of $830,000 7~ Co''ateral Trust Col

: d Not
and improvements and additions to pro_erty., ssdurMey

We Recommend these Ronds for Investment
PRICES ARE AS FOLLOWS:

5% Bonds 52% Bonds
Approt

Amount Due Price Yield Amoune Due Price AE}I‘;-{‘:.
$21,000 March 1, 1925 99 5.50 $25.000 each March 1, 1024 26 100 5 50

3,000 March 1, 1928 974 5. 0 25,000 each March II 14 0 99'% 5.65

. | . o . oy L,

6,000 March 1, 1031 Ei: 2 5.60 3 100 cach March 1, 103140 99'% 5.60

13,000 March 1, 1932 26 5.0 375,000 Maich 1, 1941 992 5.55
! 6% Eonds
$20,000 March 1, 1923 100" 5.00 £20.000
. 1 ) Y L2000 March 1, 1017 101 T

20,000 March 1, 1924 10072 5.50 20000 March 1, 1028 101" g ';g
20,000 March 1, 1925 101 5.50 20,000 Maich 1, 1029 101 Vs 5"‘5
20,000 March 1, 1926 101 5.65 20,000 March 1, 1930 lﬂl'.-'-' 5'75

| Boston

All legal matters relating to this issue will be passe
when, as, and if issued and received bv us

! upon by Messrs, Winston Strawn and Shaw. Chicago Bonds offered

LEE, HIGGINSON & CO.

1306 FINANCE BUILDING, PHILADELPHIA

NEW YORK
HIGGINSON & CO., London

%:' The statements contained 1n ths advertiseinent whilm
¥ based upon information and advice which we believe e

AN

Chicago

ot guaranteed, are
wrate and reliable
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