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Movement of General List Was
Mixed, but Trend Con-
tinued Upward

New York, e

HEHS WADE |
BY OOL ISSUES

Only Afternoon Report in Philadelphia Quoting Full List

NEW YORK STOCK EXCHANGE TRANSACTIONS
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Investment Buyihg Noted in
Pennsy and Other Divi-
dend Payers

-

Teading in the local market continuml
under the resteaint of holiday ine
fluences, The bulk of the operations
were of «mall dimensions with irremlnr
price changes, yet the undertone of the
genernl lst was quite firm. There still
seems to be a general disposition to
await some uew stimulus hefore nsstims
ing a fresh netive position nud all indi-
cations point to a quiet market duving
the bolance of the eurrent year this
week,

IN'LOCAL STOCKS,

good bank.
We welcome

When New
in Business
More than anything else, a busi-
ness in its infancy needs straight-

from-the-shoulder, sound, financial
advice and the background of a

“new"” business
accounts and give them the full
benefit of every phase of our serv-
ice, for we realize that, properly
guided, these infant businesses may
be the leaders of tomorrow.

One special point we stress is to keep the

bank deposit always
above a certain set
level —a “Safety-
Line" —the observ-
ance of which has
helped our deposi.
tors.

¢ Marland 01
Max Motors ("lusa A 4714
Max Motorg Casa B 1514
10 May Diept Stores. .. 687%
.. do odd lots. 677
1 MeIntyre Mining . 17%
& Mex Petroleym pf..108
17%

Yielding about

Further selling for establishing losses
was observed In Lake Superior ul‘}u-m-
tion, The most of the offerings found
takers at 5, equal to the ear's low
price.  Lake Buperior is one of the
few loeM stocks that has not bettered
the market posltion during the last
your,

Pennsylvania  Rallroa
stronger moving up ta W%
same influencen lifting the conl-carry-
ing roads,  There was ulzo evidence
of on investment huying whirh gen-
erally appedrs at this t mt'a-imml-i
ing the January 1 divis and inters |
ost disbursements,  Rimilor buyving was |
noted in Union Traction which contin- |
ued to bring 40, Sevepal large lots
were tnken at ﬂmt notntion, It was
wlso seon in the 5§ point advanes in
Thirteenth and Fiftoenth Streets Pase
senger Railwoy,
(Other strong spots
Philadelphin  Insulated Wire and U,
ti. 1. The first named muking n new
high ground at 52 and there was fairly
good buring of 1", ¢, 1. at the same
figures.  This brought v stock back
to the price made when the dividegid
rate was inereased to 6 per ecent., in-
digiting n eompleton of the speculative
profit-tuking.

Continued firmness
ment  of the D'hila Eleetrie
imsites, Elsewhere price clianges were
mixed.  American Gns o1l back 18 17
on sl odd lot oferings o T8 | ——
Ameriean Store after uking o frae- |
tionnl bigher opening 156, yielded
to 155, Cramps waus np o 'y from the
previous  sale,  Tenn Centeal  Light
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CONTINENTAL EQUITABLE
TITLE aTRYsT Co

Who Serves
Best-
Proltits
Most

CONTINENTAL
EQUITABLE

TITLE aro TRUST COMPANY
Twelfth above Chestnut

PHILADELPHIA
Deposits Over
$12,000,000
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Pine §t., Cor. William
NEW YORK

PHILADELPH!A OFFICE
Widcner Bldsg.
Telephcne 7

S ‘.] ).

by AW B
(e

'D--.n.nv:-l.:&-}\i*-"l' -

en

e f‘

2

s dat

Capital
$1,0060,000

Surplus
81,000,000
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Tax Refund in Pennsylvania

Carolina, Clinchfield & Ohio Ry.

First & Consolidated Mortgage
69, Bonds, Series “A,” Due 1952

Thia fasue of bonds will pfetlre a debt of $8.000.000 without
terensing the fixed Interest charges of the company,

'rovislon ls made In the mortguge to retire all underlying bonds,
which are now cloged 1ssues.
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hilips Pet i
Pleres Ol ...
Plaree O} pf
4 Mugly Wiggly Store
Pitts Coal
T Pltta Stee] pf
A = 132 Fond Creek Coal.,.
i Waest 4% & ( 6 Postum Cereal ....
& Gr West pf ¥ a3 Pressed Steel Car. .
$140,000 M & St P oo Producers & Ref... 45%
| MARKETSTREET ELEVATED nitwets adiowel & disposliton 1o, e FETRSLE. ¢;~_ AL P Bt 31 Producers & Ref pf 43
| PASSENGER RAILWAY ikl : o §Chi & Northwestern 8 T'ub Ser of N J 12,106
\ FIRST 4s e opening, whiivh nged from tge & _\. 8§ Pullman Co
MAY 1, 1955 St I PUre O .
iy Con ln;\;n
4 Reading . .......
2 Banding 1st pf
= Repding 20 pf
Replogle Stesl
Repub Iron & Stee]
Republic 1T & 8 pf.,
3 Revnolis ‘T--h B....
nulds Tob pf
yal Durch N Y.
tiand !

o=l the . errosdeePaten . 441 4 1y /1 .

Gross earnings available for Interest charges for year ended
October 41, 1022, were §L1I0,557, compared with present annual
fixed Interest charges of $1.548,770. Totul operating revenues in-
crenned from §2.516.660 in 1012 to $7.508,734 for the twelve months
pniled October 31, 19232,

Price 9615 and interest, yielding 6.257

Circular gladly furnished on request

Redmond & Co.

1427 Walnut Street, Philadelphia

Pittsburgh Washington
Milludelphia and Pittsburgh Stock Eaxchanges
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PRICE, AND INTEREST,

NET 4.757%
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More Than $175,000,000

REILLY, BROCK & CO.
306 CHESTNUT ST,
PHILADELPHIA

ESTABLISHED 1865

BIOREN & CO.

BANKERS
410 Chestnut St., Philadelphia

Government,
Municipal, Ruailroad
and Corporation
Securities

e e ——

WHOLESALERS

Bankers and investment

houses are invited to use

our service when desiring

to buy or sell any Govern-
ment Loans.

“4 Nation-Wide Market"

COMMERCIAL
TRUST COMPANY

Member Federal Reserve Syastcm
City Hall Square

COTTON 1‘-1AFIK ET

New York, I' i
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GAIN IN MEAT EXPORTS

November Shipments Totaled $11,-
204,731, Agalnst %6,949,772

Washington, Dec, 26.-—Fxpori= of
o | the prinecipal fond  products for No-
(| vember showed, with few exerprions,
kel nses over totals for
vember, wding to an annls
nu:in ].l.IIw h.-il by the Depucrtiie:
of Commeres

Total wutgoing shipments uf
Inst month were valued nt 311,20
against SO040,.772
Fhairy products wepe among those <low .
| g dovreases cataparsdl with Noverala
of lust vear, dust ognenth's ship
vilued nt BLTI0,00, cotnpare]
L T2082 for November woreur
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Animal uned futs on I
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FOREIGN EXCHANGE

New York, Dee. 20 —"The market for
foreign exchinnge ut the opening tiaduy
was, for ohvicus reasons, o lu-rfllluh ry
ne, nnd quntations wers 'sketeliy,”
‘I‘Lo-ro being no hids or usked'” for sev.
eral of the exehiunges, Sterling  was
nominadly up Yy Swiss and  Spanish
gained 4 amd guibders S gnd Norway 0,
On the other hand, franes Were rImu

{'l  Delglons down 10 lirs down !

l luniHI: wnld Swislish unehunged fr
|||al Fridoy, wnd mnrks were ddown
< points. Compari=on s mnde with Fri-

-1::\ ws that was o full duv's business,
‘*hl“n.{ " |h!u~ \'vr- 4059, demunl
i 14 05 frane eables T , checks TA400,
li . Belgiun eab lh i ‘\l I.--r'kn G800 e
B loables 5180, ehovks 012 Swies en
% h!-u l“'l'* llll' ks “"ll, peseti bl
I5.77, checks 1555 Danish  cuble

i
‘

L 20T, checks . Norway  onhle,
cheeks 1900 ; NSwedish
checks 2000 gullder ¢
clhiecks 80825 unrks 0150,
The Centrul Furopean u-h.-.-..‘--
! were feregular todoy. Quotations
mlrmu 4 llumumuu B0 Berl, i,
| 1.1 Greel, 1.2 ;u‘l}l‘l-ﬁ!lj\ul.:,u.

'ln Jugi- hln\mn 815 Dalis,
h' lmﬂu. Finnish, 2 u. Austrian, ‘|u||.'.;
Hungnrian, 00041
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Optical Companies Consolidate

Rochester, N, Y., oo,
lLomb ualrul Company hins booght 1)
glomn fraome manutucluring Imuuu- Vst
wnta, guod will and materinds of Bleven, g
b ovidence, K. . far oonm dergt i
1000, 0000 1t Wan ininoan.
% Btevens coneern s one
lll the business and in |, M |
» aboul 1600 Loln walsl

rd largest u'ln':'nu..n In the

for .\I'H'ihhv' i '..' I
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New York

during 1922 was invested

by customers

in electric

light and power stocks, a
noteworthy expression of
confidence in the industry.

Bonbright & Company

437 Chestnut Street, Philadelphia

Boston

Chicago Detroit

North Philadelphia Trust Co.

Broad St. and Germantown Ave.
Above Erie Ave., Philadelphia

made in the past we have
gone steadily ahead.

Now that a new year is
about to start we have re-
solved to make 1023 a better
year for both our patrons
and ourselves than any year
heretofore.

Bonds for Investment

Suggestions Upon Reguest

The National City Company

—OFFICES IN MORE THAM FIFTY CITIES—~

Alan A. Alexander & Co.
Stocks and Bonds
Colonial Trust Bldg., Phila, Willon &

Bend for Co
e Do Ill' op ﬂllr Wnu::l;f. Market
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LETTERS OF CREDIT *
TRAVELERS' CHECKS

They ure renlly an sbaslule
nevessity when travellng.
We lanie them good o every |
country of the world, |

Real Estate Trust Co.

Broad and Chestnut Sts.

!
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| Linvill

Slockwell pr— ::‘ |

Lasd Tithe Bldg.
v T Y




