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Electric Bond and Share Company
6% Cumulative Preferred Stock = *

. (Par Value of Shares $100) SN R

o e 1 -

Free from Rresent N

Preferred as to Assets us well as Dividends. Callable, us a whole, 4 q.u- o of\the Comipiny upon 90 days’ noties on any -
Rﬂd:d Dl’t‘e at !II::r.IN. accrued dividends. Dividends mulati" ifrom date of lasue, and are p:ld quuted:.';'chnmy. May,
gust and Novem . % X it ! L

GUARANTY TRUST COMPANY OF NEW YORK, REGISTRAR = BANKERS TRUST COMPANY. NEW YORK, TRANSFER AQENT
" . -

CAPITALIZATION °

Y AR T *
. ; fqpnwudhﬁu&mahm = 2 3
, Preferfed Stock 6% Cumulative (inc.ludinlg this issue) $20,000,000 'ﬁ:E:o * ;
cm.mmstotk..................-....-..-.u... ’o.mm‘ ‘6; ._.'m - A
The following information is summarizred fmm:.'{htnt signed by Mr.'S. Z. Mitchell, ;ruidm!
of the Company. .o &
Business: Electric Bond and Share Companly, incorporated Pebruary 28, 1905, takes
| . financial interest in Electric Power and Light and Gas éntery ises, It buys, holds
I ‘ and sells securities issued on such properties, z;mdm'ﬁ eft assistance in ‘con-
- nection with the financing and operation of panies controlling and opetating
| Purpose Proceeds from the sale of this Preferred Stock will be used for general corporate
of lssue: purposes of the Cunpmyinumm ' :' - * .

24 y - . Ly ! ' '..' -

i Provisions: Company has no mortgage or funded.debt. Under the By-Laws no indebtedness
Bt.h."kw:irthbe i:ict:rnd 'in excess of the total pdr value of ‘the :nhndingl’rdmﬂd

oc out the affirmative vote, t in writing, of the maj
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| ) This stock is preferrgd as to cushulative dividends at the rate'of 6 annum.

‘ No dividends T.y be ufl.ti:d q:lﬂu.C.m“ Stock .unll:lu.' lft!; % w't. tl:?e
remains a surplus equal to at least ' (three " dividen E:

: total outstanding Preferred Stock.: o ] T ] -t:qu s e

. - 1 . L 1 ! J .

! Rerningsr For the year ended October 31,1922, Net Income, afteri Federal tazes, was

. $3,655,821.13, or over 3.7 times anpual dividend requirements ¢f $975,000 on the

‘ total amount of Preferred Stock outstanding, including this issue. The Net'Income

i _ of the Company since its incorporation in 1905, been sufficient to meet the

: Preferred dividend payments duririg all of that period, more than 4.1 times.

Dividend Dividends at the rate of 5% per anmum were paid regularly on the Preferred Stock |
" Record: from organization up to -3, 1911, at which tinie. the ‘Fegul; “_:t:c“
increased !’rgn 5% to 6% poh::,nm, and l.lﬁqmid regularly at:this rate
| annum since July 15, 1909, | v oY peid di °‘..°°‘|‘ less than'85% per
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tangible assets equal to at Jeast 3

Trust Indenture also provides that no mort

mortgages on after-acquired property) wi
Preferred Stock outstanding. E X

ASSETS: Consolidated Balanct Sheet as of December
summation of contract for U. S, Navy
these Bonds of $6,515,000 of which
EARNINGS : Consolidated earnirgs of the

Fr 6.19 times the requirement. T

. $1,500,000

l\lerriit-Chapman & Scott Corporation
10-Year 7%% Convertible Sinking Fund Debenture Bonds

GuaRANTY Taust Company or Nxw Yoax, Trustee

/’

CONCLUSION: Government authorities,

merger of the two active agencies in this field.
at $50; per share who will be represented on th

The Ib;ﬁ “i.alomuon is based upon official statements and statistics on

purchase of these Bonds. We do mot guarantee it but believe it te be correct.

W. A. HA?IRIMAN & CGO.

| NEW YORK . PHILADELPHIA CHICAGO

FRAZIER & CO.

Incarpersted
PHILADELPHIA NEW YORK

interest of W. A Harriman & Co., Inc. New York City. Interest
unﬂejmrﬂmdyl mmmumrmmr&zng. Pennsyl-
vania F

ax, Personal P
, refundable. Cou onds in of $1,000 and
Income up to 6 - NM interchangeable.

und purposes only)Pat 1109 and accrued interest on dny interest
sixty days’

Convertible into Common Stock ef the Corporation at the Basic Conversion Price of $75 per share
ng Fund h.l:'llﬂ not later tham January lk'l_.“ prevides for the retire-

.’W.M ' ‘. ..ﬂ.
te axceed 110% and -nurn:d lr-:::nl or by redemption at that price,

Tobe To be
‘. GAPITALIEATION . Aut’n‘ud Oulstanding
«Year 7 Convertible Sinking Fund Debenture Bonds (this issue) $1,500,000 $1,500,000
!T;cm-r ﬁzmlmi. ..... srasessnsnntrnanen tesrrenreanse. §1,500,000 ‘lm'mglu:
mn m“k (”m'.lu)—---oacucouo ----- (AR S LA R R AR RN lm m" ’3;” es

T. A. Scott, Esq., President of the Corporetion, summarises from his letier to the .Bcufers, as follows:

HISTORY ;: The, Merritt-Chapman

& Scott Corporation is acquiring substantially all the plant, equipment,
‘business and

Il of the Merritt. and Cha Derrick and Wrecking Company and of The 1
y with the exception of real estate w is leased for asterm of years with an option to
purchase. The Corporation is also acquiring two-thirds of the capital stock of the Overseas Salvors, Inc.

INESS ;: The business of the new C 1
!'us_"'tionh. and (2) the harbor t:l??‘iuide" business of heavy derrick work, lightering, and construc-
tion work of every nature under water and in connection with shore ts. The two predecessor com-
panies have for many years been known as the leading wrecking and salvage organizations in this country, and
their operations ‘cover the Atlantic Coast and inland waters from Newfoundland to the Straits of Magellan,

h#mn Derrick and Wrecking Company has for a long
ew Y

ration may be divided into two parts: (1) The salvage opera-

with stations conveniently located. The Merritt and C
time handled practically all of the heavy lightering in
tion will be a consolidation of the managements of the two predecessor companies.

and equipment comprising the most modern t derricks, lighters, wreg:king vessels, and -
us salvage gear, have been appraised at $4,215,000. The new Corporation has contracted

for the purchase of plant and equipment formerly owned by the United States Government, Navy Department,

. which will bring the total appraised value to $5,115,000.

SECURITY: These Bonds are a direct obligation of Merritt-Chapman & Scott Corporation. Under the terms

of the Trust Indenture securing this issue of Bonds, the Corporation covenants to maintain net
00% of the amount of Bonds outstanding. No dividends may be paid on
which would reduce net quick assets below 100% of the amount of Bonds outstanding.
gage shall be placed on the property (other than purchase money
thout consent of two-thirds of these Bonds and a mgjority of the

Department equipment, shows tangible assets applicable to
$1,400,000 are quick assets. Corporation bhas no current . liabilities.

com
November 30, 1922, available for interest charges on this issue average $697,156 annually

he daily industrial or “inside” business alone, has shown average net earnings
in excess of 3} times the annual interest requirements of this issue. |

PURPOSE OF ISSUE: The purpose of this issue is to provide additional working ui)iul, and funds for pay-
ment, in part, for the U, S. Navy Department plant and equipment.

ship operating and insugance co ies, having in mind the efficient
distribution of plant with the greamtvpouible-urritolymuz‘dner its pro?action, have urged the

Among the subscribers for Common Stock of the Corporation
¢ Board of Directors of the Corporation are many leading ship-
ping: companies, including Standard Oil of New Jersey, Standard Oil of New York, Merchants’ Shipbuilding
Corporation, Pan-American Petroleum and Transport Co., Atlantic Refining Co.,, etc.

-We offer these Bonds for delivery when, 83 end if issued and received by ",

Price 101% and accrued.interest to yield over 7.25%

. Al legel debails in Conmection with this isswe will be
or the Bankers and Messrs. Kirlin, Woelsey, Cam

¢en oudiled and certified to by Messrs. Lybrand, Ress Bros. & Montgomery.” Appreisals have
land Garduer and Messrs, Frank S. Mestin & Sem.

passed upon by Messrs, O'Brien, Boardmaen, Perker & Foz,
pbell, Hickex & Kealing, New York City, for the Company. T

To mature Jammary 1, 1933

assachusetts

maturity either by purchase

ork Harbor. The management of the Corpora-

1, 1922, after giving effect to this financing and con-

as audited for the six years and eleven months

end smbject, to approval o] counsel,

New York Cily,
he accounts have
been certified to by Mr. J. How-

F. S. MOSELEY & C0.

BOSTON NEW YORK CHICAGO
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Announcement

Mr. Lloyd A. Munger
has become associated ;
with us in charge of the |
bond department in our ;
New York office. !

A. G. Becker & Co.

:
111 Broadwuy 137 South La Salle St. “ ;
I

New York Chicago
ST. LOUIS SAN FIRANCISCO LOS ANGILIES SEATT

December 20, 1922,

Georgia Railway & Power Company
SECOND PREFERRED & COMMON STOCKS

HARRISON & CO. '
BANKERS |
106 SOUTH FOURTH STREET
PHILADELPHIA
Members New York and Philadelphia Stock Exchangeas

GEO. A. HUHN & SONS
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