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For more than half a century we have concentrated upon the
developmert of The Stecle Idea of Industrial Construction. The
success of cur methods is attested to by hundreds of firms that
employ us as their building counsel. If you contemplate the erec-
tuon ot an ndustrial establishment or a commercial building we
Invite you to inve tiZate our construction methods.
L ]
ESTABLISHED 1864
ARCHITECTS-—ENGINEERS—CONSTRUCTORS
PHILADELPHIA AND TORONTO l

EVENING TPUBLIC I'J‘EDGER—PHIL-ADELPHI.\. TUESDAY,

New [scue

$8,000,000

CaroLINA, CLiNcHFIELD AND OHIO RAILWAY
First and Consolidatec Mortgage 30-Year 6% Gold Bonds

SERIES A"

Dated December 15, 1922 Interest payable June 15 and December 15 Due December 15, 1952
Redeemable in whole or in part on any interest date on or before December 15, 1937, at 10714 and interest, the

premium decreasing '4 of 1% each year thereafter until maturity.

Interest to be payable without deduction for any Federal Income Tax up to 2% per anpum which
the Company or the Trustee may be required to withhold. Pennsylvania four mill tax refundable.

Coupon Bonds in the denominations of $100, $500 and $1,000. Bonds in the denominations of $1,000 registerable as
to principal or fully registerable. Total Authorized Issue, $50.000,000. To be Presently Issued, Series $9,500,000,

THE EQUITABLE TRUST COMPANY OF NEW YORK, TRUSTEE

For information regarding this issuc of Bonds, we refer to a leuer_dated Dec. ’.6. 1922, of M.
N. S. Meldrum, President, some of the items of which he has briefly summarized as follows:
PURPOSE: To retire $8,000.000 indebtedn:ss to the United States Government (bearing

interest),
SECURITY : To be secured in the opinion of counsel, by (a) First mortgage or first lien

6'

on 84.68 miles, comprising the Elkhorn Extension, constructed at a cost of about

$6,000,000; (b) Second mortgage or second lien on 234.06 miles additional, subject
to not exceeding $15,000,000 First Mortgage Bonds, of which $13,950,000 are now
outstanding: (¢) General lien on 7.5 miles, subject to $195,000 outstanding underly-
ing Bonds and the lien of the Company's First Mortgage Bonds-——making a total of
276.24 miles covered.

Provision is made in the First and Consolidated Mortgage to refund all underlying
Bonds (including $1,055.000 in the Treasury), the underlying mortgages now being

closed.

JUNIOR INVESTMENT : The outstanding junior securities represent an actual invest-
ment in excess of $30.000.000. an amount equal to 3%, times the present $8,000,000
First and Consolidated Mortgage Bonds.

EARNINGS : The condensed income account since January 1, 1920, compares as follows:

Yonr Enidel iroms Tnenme Interest (linrgoes Net Ineome over

for Chirges w fiaed U LiAargers

31, 1920 $2,799,991 $1,914,767 $ 885,224

Dec. 31, 1921 2,608,545 1,622,117 986,428
Qct. 31, 1922 2,119,577 1,583,083 1,535,594

The gross income available for intcrest charges. ete., for the twelve months ended Octobes

31, 1922, was a“out twice the above interest charges.

Presen! annual fixed mterest ~harpes, after giving effect tg the issue of these $8,000 000
Sonds

October 4

GROWTH

1012 1. 57.538,734 tor 12w

amount ¢ 31.5348.770 The atove mterest chnrges for the twel ‘¢ months ended
. 1922, show ar 20tual Jdecrease of $316,320, as compared with 1920.

[

pings o usteated by picrease in total operating revenues from $2,515,630 ir

he ending October 31, 1922 and by increase in net income in

the same peried from $528,807 10 $1,535,594

The ten-year record shows fixed charges earned in earh year by a substantial margin and in
addit on the accumulation ol profit and loss surplus of se.eral million dcllars. Total oper-
ating revenue in 1921 was st the rate of $25,600 per milc, indicating a high traffic density.

?ROPERTY

The Company -peraies o theroughly modern ratlway from Elkhorn City. Ky.,

throug!: the coal Nelds of southwestern Virgina across eastern Tennessee and western
Nortl: Carolina t¢ Spartanburg S C. Connrections are made with Chesapeake & Ohio,
Norfolk & Western. Southern Railway Seaboard Air Line and Atlantic Coast Line
Systems. Including branches and trackage rights the total milezge operated is approximately
30C mules. It i1s a highly important coal carryving road. about 5577, of the operating revenue
during the past two yvears bempg derived from coal It also forms a most direct and service:
ab'e gateway between the Central West and Southeastern territory for miscellaneous
traffic

LY

[t is 2xpactec that application will Se mads tc list' these Eondson the New York Stock Exchange

Interim receipts or temps

sary honds will ne seliverabie on the Aret instanece All offerings are made “when, as and if issued’ and

received by ur anc subjoct te approval ' counsel and subject o authorization by the Interstate Commerce Commission.

Price g6!% and interest, yielding 6.25%

BLAIR & CO., Inc.

LADENBURG, THALMANN & CO. CASSATT & CO.
SPENCER TRASK & CO.  REDMOND & CO. A. G. BECKER & CO.

The statements presented above, while not gaaranteed, arc obtained from sources which we believe to be relinble

New York Chlea

I ‘Now Ready

In view of the popular
interestin

Standard Oil

of Indiana

we have preparad a special
letter covering the record
and prospects of this com-
pany with latest develop-
ments and analysis of
financial condition.

Ask for copy @

Note: Reportson thisand any
other active New York Curh
Eachinge stock will be sent
free on request,

Call, phane or write

ONES & BAKER

Members New York Curb Exchange

Direet Private Wires

dener Bullding

Telephones Bell - - E"-m.“‘ :::?

Keymone

BALTIMORE OFFICE

Emerson Hotel
Telephons - Placa 8491 ’
II

Boster Philadeiphls
Phsbuigh Detrolt Baltimare Clevaisnd

PHILADELPHIA OFFICE
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The East St. Louis
& Suburban Co.

ocsnviasss Who Dave
pot receaved notice of
the ofier recently made

w chase the
ol &: company

mmediately communk
ke with us

E W, Clark & Co.
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Safety Backed by a
Reputation ..

I~ 40 years, thousands of investors have bought hundreds of
millions of dollars of Straus Bonds. In no case has any bond-

holder ever lost one doliar of principal or interest or been de-
layed one day in the payment of cither.

Today, with trust in this record, our greatest
asset, thousands of bond buyers are investing
their surplus funds through us.

We ur_:denvrite and offer for sale the highest
Cla!fs first mortgage bonds secured by prop-
erties in the leading American cities. The

yield is the highest consistent with safety,
6 and 6%2%.

We would be pleased to send you a booklet describing these

sound bonds, in $1000, $500 and $100 denominations.
Write for

“BOOKLET 917-L.”

S. W. STRAUS & CO

ESTABLIEHED 1832 OFFICES TN THIRTY CITIES . INCORPORATED

1617 Walnut Street, Philadelphia, Pa.

Telephone—Spruce 6387

40 YEARS WITHOUT LOSS TO ANY INVESTOR

$ 1925 W. 5 & Ca.




