
u-- v.

FIXANCIATi

Southwestern Utilities Corporation

rliht 1 r Cent Sinking fund
""(iJS lleninHfrlM "A" Cmivrrtllilf

i. tireMded I" the first mormaite datad
1, If2. Mcurtng-- the Ishue of

CSS?MV described, the undersigned as
will rccelvn sealed proposals up tef'p fi.. en Ilcccmber 31. 1022, for the sale.

n e( ra many of nnld hends nt n prlra
il. .Tceedlni 110 nnd accrued Interest for
!h account of the slnltlmr fund ns will ex- -

'IffOt.wil nil or part of the ram of
remind me hundred nnd s.lxty-seie- n nn!
iV100 Hollars ($22.6117.72). Proposals. Khali7''.i.ii In waled cni clones
Urn'lers for account of Southwestern
ftiiiltlFi Corporation Hlnklnu Fund'' and

tn the. ttnderslitned At 120 llremlwny,
jjw Yerk City. The undersigned tcscriei
.ha rlOTrlT 10 regeci liny r Mil

THU8T CfiMPANY. Trustee
It T. WlilTNIIY, Trust omcer.

pated New Yerk, December 4, 1822.

rropesnla.

nennrnii or i'KMHi'Iiten. n. j.
ELECTBIO .j.i,....I.IIIIIT AND

.tf.v-tiL- i

The HoreUBh Council of the. of
ftmberten

niWret.eil

FMI'IIII"

l'OWI'R
lloretiEh

In the County of llurllnnten. New;...
Jirsev. w roce ve senieu proposals en .jiitii
Sir bffemhrr. A. 1032. nt 7tl0-- o'clockI.n ,- - at nm I'liunrii ...nnniui-r- i emucriun.
viw fur the purchae of the whole
of nn liine of J20,(00 Of Ilernunh
if Femlierten F.loetrlo Lhtht nnd Power
Anltm Hends, or such'pnrt ns may he

te raise the sum nf $20,000 Issued te
JJVihi cost of construction and equipment:.., :i.etrle iteneratlnir nlntit nnd the neces.
airy distribution lines nnd rorWres and Ihclr

for the. purpo-- e of RPncrntln-- f nnd
"rnhhlni. electricity for llBht. hent. and
tower purpose- -, for thn public nnd prlv.ite
EsV of the municipality nml Its Inhabitants.
Sslil Issue cen-ls- ts of clKhty bends In the
denomination of J250 p.icli. nml of the

tern value of ..0,(100. bearlntr Inter-Ji- t
from January 1. 102.1. nt the tatu of IH

wr cent per annum, payable
in the first dais of June and January oath
ijr succet lln the date thereof. Paynble at
lha Peet'le'H National Ilnti'i. at Pemlii rtnn.
New Jersey, and am rvdoemnhln and pay-
able setlnlly as follews: Ponds Nns. 1. 2. .1

Ind 4 lll mature and he rodeomnbln and
Jai-bl- e en the tlrst day of January. A. P.
idSS and thereafter tour "f bends
hall tnatute nnd be redeemable, and payable

an the Hrtt day of January of each and
every iticciedlm lear and In the order "f
their serial numberj until 40 of eald bends

lnds Ne3 1 te 10 Ineluclve) shall
hiva matured and ehnll linve been rcdeeme I

IMd Nns. II. 12 .1.1. 41 and 4.-
-,

trnll mature and be icdeeimli'e and Piv-ebl- e

en the tlrH dav of Jnmmrv. 93.".. and
threifler fle of such bends Khali mature

ml be iedimable and pa nhle en the tlrst
2y of Jnntnry of each and every Mircce(.
Inrear In the enler of their serial numbers
until the bends Nes. It te 10 InrlusUn Khali
have matured nnd fhall have In en teileeme.l

nd pal'l. The hut bend-j- . namelv, Nes. 7il
77 "s. 7!) and 80, phall mature and be re-

deemable and pnvah'e en the tlrst d.iv of
Januarv, A I). IP 12. Said bends are coupon
lends, but may be iczli-tere- as te principal
only at the np'len of th' niirchnpcr. The
amount necessary te hi raise bv the sale
of said bends la the sum of J2n,oen.

The bidder mut Incbse with in'li tironesal
a rertlllcd check drawn t.pen an Iticnrpernted
Fanlt ur trust oempiuv for two tier cent of
the ame'int of bends bid for. pavihln te the
order of the tria'urer of the llmnuuh of
PenibTten, te htiipj the Iiernuli nKnlnst
any le.s from th- - failure of the bldlr te
comply Hh the terms of the bid All bids

re te le inula nlih th" underst indlim that
If the bends are net sued bv January iKt
the ncrrued inter from date of tbe bend
te the date of ile'herv thereof Ktl ill le p.il.l
by the purrhn r and rettlement will le
nadr at the office or the Unreuch Treas-
urer nt IVmbcrtun New Jei ev. The l!nr-ctts- h

feunell reetei the ilcht te r- - rt
rnv an a.l bids Said bends will In. sel.l t,,
tte bidder or hbUb'ts ceinphln-- r Willi the
Urms "f fat" nnd nfTerliiir te n.iv net lens
than the atneunt necessary te rnl oil
prd t tnke threfer the leat nineirit if
the lei. Is offered for wain, (etnmeciim with
the tlrst n.niurltv If two or mere bl.Mers
iiffer te take the s.ime aineiint of benis the
rnld benis will be told In the hid. ler or
tldders elTerlnK te rav therefer the hlahet
tirtdlilernl nrl'e premnls tnut le addre-"- il

te IterniiKh Council of the I einu.-l-i of pen-tfrtn-

pimberten, N"W Jer-f- , and should
be Indorsed "I'ropesil for the purehase of
IloreUK'h of Pemb'iten Klectrle l.luht and
Pencr btstvm Lands.

J. ULTON HinOWAY.
rio"eush Clerk,

reml urten, N. J.
JOHN Mntny.

Jlereiurh Attnrn"V,
New P. .nt, N. .1.

Dit.'d N Minber 2S, 1(;2.

FEAi.Mt piitipip-u.-s rtnt tiii: yi:u
UH'.'t wl'l te lie heil it t e ntllie of t'e

Ceun'v Commissioners. IKe'ii ill f'llv II ill,
I i . until Huh,, e'chii k Ni.nii,

!hlhde!i'btn IS. 11122. nt w'dch tin'erenel nil ei tracts nwat lei
te the 'attest rependh!c bidder, for tie hlre
of modern automnbl'e bus or cnaveMv'e
with sah and ulnss, te ac ommed ite tw. itv-fl- e

people en the Inside w'hMi cm be rinsed
no as te n'elepf eceupants from lm ! trent
weatrer Indullirr robes fe uje et flrand
Jurv '" monthly IMts te tuiMIc
ll rhinddphlt County. Ilids t'leuld state
rrli-- per d ly

.prl"enttens may he obtained fro-- n the
rhl'f Clerk te the County Commissioners.
Kcnm 1'H Cltv Hall.

Tllds from ethers thin these encnjel In
anus' bulne'H In the peneral branches
tn'ntlened in th" specifications will net beentertntr. (I nor considered

Ne b'ds will u. receed unless neenm.
ranled bi a ceril'lraf fieni the Cltv Helli
ter. In compilation t'. n nv,trri,cr. 0jCejnclls nppreed Mav ;,--.. lMIfi rerml na rrore al bend In :m ctes wheie th"
ftTwMe) 'xc'!"tl', rhe Hundred Dollars

.iJJl". rnuntv Commissioners resene thei:.i,u ;eeit or reject any m n'l bids, asmai deemed for the best InteicMs of thi.

ftrenri'i r. urn mtts.it Miiiv kci:"i:i,KIVSAP. V r.ANIC
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FURTHER PRESSURE

CITIES SERVICE

Stock Sells Off 7'2 Points,
Later Recovering Part of

Less Stutz Lewer

cv nrJf, Drc. 11. The curb mnr-K- Pt

continued firm nfter the epenlnr?
tlil innrnltiR with the-- trntllnc fnlrly
wll (lNtriliuU'it throiiRheut the list.
t Hips hcrvlpp retitiiuiptl untlcr pres-pur- e

iiiitl nftep .vipldliiK 7'j points
recovered 1. Stutz yield-

ed n point.
Htnndnrd Oil of Indirtnn, New Jersey

nnd ncitiitn moved within narrow
iiinits. I'rnlrle l'ipe Line ndvnnced L'
points. AiikIe nnd International
l'ctreieum wen; frnctienally better.

INDUSTUIALS

230O Acme Ceal .
loe Itklvn city Uv....HID Huddy Ituds
loe Cn.u SIiic picf.
2IIU Car LlBht .;....
.'(OO (Vnt Teresa Hue.
2(HI Chi Nippb,

10 Cole I'wrs
loe Cunt .Meters

8S

: an

.1071 10711 U)7t,l
Mill I IIS u I'll. It SIlM-- til ,.l

13(10 Cuban D.in Hub .' iTi ,.ia
inn I) L & W Ce.il....l(isi4 lesti

1.11111 liurant Miter .... n.".'t e.v
ii", 1,1 ie-- n uir ( e, . .10.1's
100 Ave Pus Cerp si,

2 , l.lllette ,S 11 J-
-;

tun Ilnjes Wheel as';
100 lluden Ce pref.. . 1 1

loe Hudsen Man 0
700 Jenes & 7 pc.108
film Mas Icpt .Stele. 07H11(10 Mercer Moter .... .'Pi20, Metier met v t c. 2'7ne Mesald Iren 12li(iON"v rictlun Pub., l'dION J ZI10 Kisit
1i'2 r??..Tj"" writer... r,'
loe Philip Merris miloe PhlllpslKims .18
Inn Phoenix Hosiery .. 3.1s!
"no Itadle Cem .......40') Hi din pref ;
inoschulte Stores .... fisU20(10 Seuth C U 1 31V
100 Htand .Met "4200 Stutz Moter 17
MM) II S Dl'trlbutlnu ..311'tO Vimi . Ceal
10(i Willy 1st pref 10
loe Wll'v C. 1st nf ctf SVj
CfJOWlnthcr Moter ... 11

STANDAKI) OILS
500 Ande-Atre- r Oil
100 Hicl.eu. 1' L
'.'no C est, nt P L...30 Cab nM J ian ll ,
1,0 linii O'l Canada
10 , lndlann Plpi . .
.00 Imcinntlenal 1'et

fiOe

:iai

10
Mi

Oil

sun ..it rrnns a7
N Y Tr.in. . ...Ill10 Pralrbi 11 ,t O....C.I1S

110 PralrlK Plpj .. ,:u
in Seuth Peiin Oil .. .Ids.loe oil C.il w I ;,su

200 Stand Oil Ky in3U'0 Stand Oil Ind 117f.
7"0 Stand Oil N J v I. le
8011 stam' en .V y 1

ivji7 vjiueu i.inu 1,1110.

i.m)i:pi:ndiint oils....
Piienii Oil .le

SmiiI t's5 Servlce ...18(1
Cues Jl

inocu-ei-
KlIKlllPulH ....

8 te
lnidi'nd

luu oil
inotilenteek
100 oil

Hudsen lieHanger..
Kit by
Luwry Oil
.! inir.inth
M 111 ciilbe Oil ....
.M oil "a
.I.arl.iml I1,

Metrltt Oil 7'
ee O'l

Mm ;i,,unt iln Pred ...
Mutual oil

I'm Land . . .
N.,1,!,. en

P.'ii'ieimr Oil
IVniiecl: Oil

''(ii It.an
I; Pred...'(in S.ipiltn

2 a 0.1 rd
1 "i t'tiien

Siinms IV t
Seuthi rn 1' i. It, .
Mi States Oil

in Oil. ...
i,0 Tiirm 111

Wilcox Oil
Woeilburny O.I . . . .'

Hleh
.
.

?

Fifth

L

Cerp

. 4S
.

. 2li

.

I7li
41',

net Ark Nat Cms 8'i
IinOO

70O arlb
0C ties

1O0II Serv ctf.s lti;snd IS
HIOO Pet 17e
410D Oil

2011 li'iA(.,, land 31;
Oil W,

(lulf r.M'i
fiefii, Oil
(P'Oii Ke, stone 30e

I'nO 1'ete ,lti
2110 li22110 4;ia,
.I'l'i let,
2('0 i.nnv
100 Jlx
.inn

r.i'nii Mex

IM10
3111 New i:ni- - Piiel oil.

New .Vex
20110

2"iin
Cem

L'.liHi S.ilt Cre.
Kef

Se.i

2.')0u
20011
1300
been Tet

poe
fiioe
Jiiuij

17 17
11

22c
I1S0
e";
4'u

2e
31;
2U

1:1';
li

Se.
II!',

.lie
it

2le

MINING
2000 Alaska I3r Cel ... le
te 10 Pla l.ed?e 4c
Jinn Fh-n- (Jold 2He

1..VKI Hest s. Ment Cerp 50e
2 0 Cal i ve-,- 3
Km Can ule Cep 'Jib

170IMI irl.i Mill .. 'e
li 11 C if l oils .".'.
7 10 Ci 11 ' ('ni' Mill .... 3
.".en Cen Mints 'I'i

luu ml'. I'rev 1:.
IT i.a ressi 11 (Jold .... iV

loe.ilioin Cen.s 72- -
en Dr'ib 11 linlil 1"

.".nil I'urek.i C10 sus ., 3'te
lluii'l F01 tun, Ilie

l",i' (i.ulsdeii 7i'p
11,11011 lleldlleld l'oep .... 1 10
3 (ieldll. id 1".' n.ti(.e . I'.e

in, Howe Seul d .. ..
4U"0 lndopendont Lead . 3

luu Joieim Wrde l)lv. 2tj
Id mi Mi Mn Oil' 2.'e
loon MaiNnniara Cres.. 8,'
".I'iii Natl Tin 21tf

Nev Sll Hum le
711" Ne. D.1111 Si

.no Nlil""lti i"'s
I'lOOdliln Copper 40
luultiy Hercules I 'i

1' oil HO hineinl iJej) .... 27
limn It u by Hand 20

1111 Toek I luu1 03 .... MV
10' Tenni ,ih I! Itnent. .

On 10 Tennp.ih ('ash Hey 12e
ni Ten. ip.ih l)iMe ... 7 le

3 )' Tenupili j;t lx... .l"'s
'letiiipnh Mlu .. .. 2

111 Tilultv ('jP I'l
I'l 1) ToUiunine Ole
ti en Hn .1st, in 1ft
uu ' I' 9 Cu'. (It .til . . 2(ii

01 w hiii 1:11 Cen. . l'j
"ti Wiut Fnd i: . . 5e

WMIIi l...
HON!)'- -

l'llie Aluminum 7s
en Aluminum in, ;.( phi

Pi Am (1 i) A 13t,.e lis tl 7 'u
. ll Am Ll .lit T (Ij ww. HU

Am Til II. '24. 101
."(Hi u. lunula 7s, '10 UN

12 " Aiiiiennd 1 (Is K'O',
Hi' d Am oil 7'3.s 10"'

llni'i Anii'tir fc Ce 7s .1 l"s
11 'I Id til SI' el 7j '23 10

I il Itelh Stoel 7s. '35 102 tt
Hum Can P llle (Is.. lel

( pi,i Sic 8s
re in Ch tr Iren h.s HI
1110 ( mis (1 11 Halt (Is 10 1'

II lien (Its Hilt .'.'is in'i
KI11, m li 1 C (v Mas (Is. .10

J nil ikn S e 7s .
!li"ll lien Audi 8s.
7"n ' It ler H T ss tf
in M l.lbbv Mi..' & L 7
.' I'll M,i I'll ill,- II' j s J

in , Morns & ( '3
11,11 V it Arm 7"js.

July 1021
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GOSSIP OF
THE STREET

Vnverable mention ! beard reiardlnc;
tlie ceprinr stocks, for thnn n
month jmst then been gnssli, In wa
linancial quarters of the absorption of
this fhiss of ssti(.s nn nil reactions.
The report that the Ai'neniulii Copper
Cempanv will shortly control
of the Chlle Copper has acted
ns n htiiiiiiliitlnjr Influence, nlcne
eier the copper shins from n market
point of view, ns a factor of the
hi'-lie- importance in tlie trade. It
is pointed out Anftcvindn, bv reason of
its IiIltIi iesIs for inlnlii.'. as a result
of unusual depth of Its mines,
been practically forced te obtain nn
Interest in a producer te materially re-
duce lis costs of production.

Control of tlie Chile property will
Cive It advantajje later en it
would net he surprising if ether rela-
tionships be pstnMMied lmvlni: n
further stabilizing influence ever the
copper situation ns ti whole. There- -
fi'ie, these who have In en piircliasiiis
the (upper slecks have done se with a
2reatei' (le'ioe of L'enlidenee as tn tin.

outlook.

I.russels Confert'iife
Quite some dlsetissieu was heard

tiii.tnei.il iiu.'irlers near the close
wi el. reliitue te the conference

81

in
of
at

jsriisseis, iiie teslill et wtilcli uiKiues-tieiuihl- y

will have an important
011 sliiii.ug future destinies of

I'urepe. It is pointed out If sort
of delinite iintlerstandini,' between the
variei s iniintiies cun be reucheil at this
conference basis will bine been
mriinifpil for a sniisfai tery, equitable

iiiUiintniieiiiis settlement of the rep-
arations (iiutiui'i-s- tlie

of lii'i'inany en a progressive
plane.

What nitisf icnlly be accomplished in
this (liriciinii ut the outset, it was

be an exact acreenient
all nations us te tilt) best pos-

sible mciheil of oiiiiuli.ntien in this
siiuatiiiii. (lermany, it was

. . . ,
" ' 'VF "s -

I

8nfd, eeutrt net lie pxpocted te rcsiime
trnde rcliitleii.s en nnytliliiK lilte n nor-mi- ll

or Hntafiirtery mtle until It iins
been nrrniigcd enrc nnd for nil ns te
t he exnet iinieiint 01 rrnnrntieiiM nut'
c'eun.ry be til.Ie te te Alllwl "' . I";";"-

-

"WT'rXrZYnAev
niilfens.

Once been nrr.inced tlicrc
iiltntilil he ilpvelfititncnta wlilcll lllli- - .,...' , 1.1..1 ,,,.,1:, ,!..,. , - 1 ,.i,u ., fn. iritfi,i.
mntHy permit iWomtte MN
nermtilcy in thnt teuntry nnd the riM.,.IV,.t . ,, favorable effect I frieVids. nl-- ). Ftnia u.dce. Ne 20" B. J
nrmient betterment of irenernl celidl
tlens tlireiiKlinut the world. 'VMi ren
nnd mutt be nrcemplished. but whether
or net it will be nt the-- IJrusselH o

no 0110 is new In a position
te predict.

This is n fnrter of cennldernblc
from n beeiiritlfH point of

view nnd mny be expected te co 11

ions wny tennrd centributlm? te
or periodical Ititerruptleiis,

alone in the 8ccuritieH inarlielH,
In trnde conditieiiH of the uiiivtr.se.

Hlsbrr Itentl I'rlccs Kpectt'tt
I.oeUlus nhi'ii'l t" the future, the

bend iiiftrk't would nppear te bear s

of hlslier prices. Thin is the
(ipiliien of of Hie le.idiiiR experts
of tin Street, nlthetieli nkeptiei-'ii- i
Is cntertnined ns te tbe probable cetif-- e

of (lie market between new utid llie
of the year.

Dunm; tlie bi8t two or three rtay.
the marliet illspliiyul ll tinner tone,
nnd leadiiiK ilenlers Miy they hiive
piclfcd up n ceusiileralile ittitnber of
Issues nt what are rewarded ns

levels with 11 tlew te re.ii-iin- i;

it cetiHiderablt' pmlit mi lite ven-

ture with tlie turn of tin- - nwtrUet. after
tliu Jiiiiuary I inn test utnl dividunl
money is made atalletile.

There has net been as iin,fh snap te
the mnrket 118 has been desired, lnii
it is stated, as a ic-ul- t (if ceticen-trate- d

effort, investment Iiihisph have
been able te marl.et iibtnntiiil iimniintH
of securities, and sbi'lvet ere
stuted te he freer of i.-d- e" new than
nt time in many meiiihs which,
in itself, presents u li irlil favorable
technical position in tlie tride.

Tin.1 opinion expressed by bend men
who htuily tlie Mtiiaiinti carel'nllv is
some Irregularity mav be displn.u'l be-

tween new and '!1, Imt. in
the main, the situation Is thuuuht te
be nil that initflit bv desired under tlie
clrciiinstmiPcM.

Kcbeiind In Slerllnj;
The leadiiiK pi'd'ainies moved

uniformly weel: thin for senie titu,'
past, under the mHiictfc nf a ieti-tinue- d

imiircs.sie in .sterling. That
(".chalice, en Tliuisiln"., reached a
level tlint net Iteeii tnicbcd .since
the spring of l!Hi. fclleuiii'; tlie with- -

j

drawal by the I Irlt f-- l!iieniment in
that year of the "lev," at l."('1,.
Toward tlie end sterling li.i(l(d frac-
tionally from the (MiTme liiith.

In tlie last or two. tin ether
markets responded mere te the rise m
sterling, a niimher of new liiuli rec

lords for the ear were with
w0H,'n M,LJr Norway. iruilders. the lienf
w' hay rupee and nilurs at the

4..... 804 levels. The low sterlins this ye.i;
Union was l.1T:!i tables mi .January
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:ii. A j ear ime the (nutatien was
l.Ofii ;, fr Chies.

At tliis week's top, sterliPR was enh
nbeut parity

showed rally nearly
ft em n

UreheiN Opinions
Nrwburscr, Hendersen - r.eeb

c!usi p utlenilmi which
market 1ms paid le both feri in nnd
domestic devolution nts was I'l.-hl- y

It (letmled ' Mieet liuil
largely sin c"e(i"d tu its luni-- e

in nnier tlie eLliinuiitiuii of tlie its.
turliln t'K'imnts which pieeipitnte I

tlie lecent driistic shake out m' uver-i'teii(l-

spicul.ilive act emits. it
would net be Mir'tri-m- s if a sulistanila!
It'COVef.V tnilM'ineUf develops within tip.
nevt iki.is nml cenliii'ie. up te th
holiday season. Cleiir ( ut sjus ,,f i;il
oversold condition lime cropped out
in dill 'lent puts of the li-- i .in tu,;,
lined ted le oil a'Jlillist shore st
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